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JZ[hlu�:ggu�Nj_c^�\ h[eZklb�^_lkdhc�ikboheh]bb�ijh^he`Zxl��Z _s_�lhqg__��jZa\b\Zxlb^_b� __ agZf_gblh]h� hlpZ�� ;m^mqb� i_j_g_k_ggufb� \ kn_jm� bamq_gby� ikboheh]bb� j_[_gdZ�hkgh\gu_�iheh`_gby�b ijbgpbiu�ikbohZgZebaZ�hklZebkv�ijZdlbq_kdb�g_baf_ggufb��gh�\ k\h_f©^_lkdhf� \ZjbZgl_ª� ikbohZgZeba� \ p_ehf� ijbh[j_e� [he__� ijZdlbq_kdmx�� km]m[h� ijbdeZ^gmxgZijZ\e_gghklv�Bf_y� k\h_c� p_evx� hdZaZgb_� ihfhsb� b ih^^_j`db� ih^jZklZxs_fm� ihdhe_gbx� \ _]h^\b`_gbb� ih� imlb� khaj_\Zgby�� Z lZd`_� jh^bl_eyf�� i_^Z]h]Zf� b ^jm]bf� \ajhkeuf�khijh\h`^Zxsbf�_]h�gZ�wlhf�imlb��ikbohZgZeblbq_kdZy�ikboheh]by�ijhgbdeZ�\ rdheu��^_lkdb_kZ^u�b ^jm]b_�\hkiblZl_evgu_�b h[jZah\Zl_evgu_�mqj_`^_gby�<lhj`_gb_�ikbohZgZebaZ�\ ihe_�^_lkdhc�ikboheh]bb�ijbg_keh�k\hb�ieh^u��HibjZykv�gZh]jhfgh_� dhebq_kl\h� nZdlbq_kdh]h� fZl_jbZeZ�� ihq_jigmlh]h� ba� lsZl_evguo� gZ[ex^_gbc� aZlhgqZcrbfb�^\b`_gbyfb�b ihke_^kl\byfb�kemqZ_\�^_lkdhc�iZlheh]bb�� aZ�ih\_^_gb_f�^_l_c�\mkeh\byo� jZaebqguo� mq_[gh�\hkiblZl_evguo� mqj_`^_gbc�� ^_lkdbc� ikbohZgZeba� ij_^klZ\be^_lZevgmx� oZjZdl_jbklbdm� \hajZklguo� wlZih\� nhjfbjh\Zgby� ikbobdb� k ihabpbckh\_jr_gkl\h\Zgby�dhgljhey�gZ^�ikbohnbabq_kdbfb�nmgdpbyfb�K_]h^gy��kimkly�[he__�ihem\_dZ�kms_kl\h\Zgby�^_lkdh]h�ikbohZgZebaZ�dZd�kZfh[ulgh]hf_lh^Z� ikbohl_jZibb�� Z lZd`_� ©w]h�ikboheh]bbª� dZd� hjb]bgZevgh]h� l_hj_lbq_kdh]h� ih^oh^Z�kms_kl\mxs_]h� \ jmke_� ikbohZgZeblbq_kdhc�fukeb�� g_� hklZ_lky� khfg_gbc� \ lhf�� qlh� \ wlbogZijZ\e_gbyo�^hklb]gmlu�\i_qZleyxsb_�j_amevlZlu�b ihq_lguc�^hdlhj�Mgb\_jkbl_lZ�DeZjdZ�KR:�� b <_gkdh]h� mgb\_jkbl_lZ� �:\kljby�� :ggZ� Nj_c^� bf__l� aZkem`_ggh_� ijZ\h� klhylv� \h^ghf�bklhjbq_kdhf�jy^m�k hkgh\Zl_e_f�ikbohZgZebaZ�Ab]fmg^hf�Nj_c^hf�P_ev�^Zggh]h�ba^Zgby ² ih^q_jdgmlv�ZdlmZevghklv�b g_ij_oh^ys__�agZq_gb_�gZke_^by�hklZ\e_ggh]h� :gghc� Nj_c^�� Ij_^klZ\e_ggu_� a^_kv� jZ[hlu�� ho\Zlu\Zxsb_� \_kv� ki_dlj� __bgl_j_kh\��\ aZiZ^ghf�khagZgbb�^Z\gh�b aZkem`_ggh�mki_eb�klZlv�deZkkbdhc�g_�lhevdh�\ h[eZklb^_lkdhc�ikboheh]bb��gh�b jZa\b\Zxs_cky�gug_�m gZk�\ kljZg_�©khpbZevghc�jZ[hluª��ihkem`bebhkgh\hc� g_dhlhjuo� \hkiblZl_evguo� ih^oh^h\�� hibjZxsboky� gZ� \aZbfhk\yav� ikbohZgZebaZ� bh[jZah\Zgby�AZbgl_j_kh\Zgguc� qblZl_ev�� Z wlh� fh`_l� [ulv� jh^bl_ev�� \hkiblZl_ev�� khpbZevguc



jZ[hlgbd�� rdhevguc� mqbl_ev�� i_^Z]h]�ikboheh]�� jmdh\h^bl_ev� h[jZah\Zl_evgh]h� mqj_`^_gbykfh`_l�gZclb�\ wlhc�dgb]_�hl\_lu�gZ�lZdb_�`b\hlj_i_smsb_�\hijhku��dZd�² [_kkhagZl_evgZy�khklZ\eyxsZy�khagZl_evgh]h�ih\_^_gby�² fhlb\u�hldehgyxs_]hky�ih\_^_gby�j_[_gdZ�² f_oZgbafu�kdeZ^u\Zxsboky�hlghr_gbc�f_`^m�mqbl_e_f�b deZkkhf��jmdh\h^bl_e_f�b]jmiihc��² \aZbfhk\yav�ih\_^_gby�j_[_gdZ�\ rdhe_�b h[jZs_gby�k gbf�\ k_fv_�² \ebygb_�^hfZrg_c�h[klZgh\db�gZ�nhjfbjh\Zgb_�oZjZdl_jZ�j_[_gdZ�² ihke_^kl\by� lh]h� nZdlZ�� qlh� j_[_ghd� y\ey_lky� feZ^rbf�� kj_^gbf� beb� klZjrbf� \k_fv_� ² ijbqbgu�^_lkdhc�Z]j_kkb\ghklb��©ijbebiqb\hklbª��keZ[hc�kihkh[ghklb�d dhhi_jZpbbb \hafh`ghklb�i_^Z]h]bq_kdh]h�\ebygby�gZ�wlb�ijhp_kku�² b gZdhg_p�� ijbgpbiu� \hkkha^Zgby� h[t_dlb\ghc� dZjlbgu� keh`guo� h[klhyl_evkl\�� \dhlhjuo�nhjfbjm_lky�©Yª�dZ`^h]h�j_[_gdZ�Q_eh\_d��ba[jZ\rbc�k\h_c�km^v[hc��k\h_c�dZjv_jhc�imlv��k\yaZgguc�k jZ[hlhc�\ ^_lkdhfmqj_`^_gbb� �g_aZ\bkbfh� hl� \hajZklguo� jZfhd� wlh]h� mqj_`^_gby��� ijhklh� g_� bf__l� ijZ\ZhklZ\Zlvky�g_dhfi_l_glguf�\ h[eZklb��hibku\Zxs_c�hkh[_gghklb�jZa\blby�ikbobq_kdhc�`bagbj_[_gdZ�� ;he__� lh]h�� :ggZ�Nj_c^� iheZ]Z_l� kijZ\_^eb\uf� lj_[h\Zgb_�� dhlhjh_� ^he`gh� [ulvij_^ty\e_gh�ex[hfm�\hkiblZl_ex�beb�mqbl_ex�i_j_^�gZqZehf�bo�i_^Z]h]bq_kdhc�^_yl_evghklb�[_ahleZ]Zl_evgh� jZah[jZlvky� \ kh[kl\_gguo� ijh[e_fZo� b gZmqblvky� ba[_]Zlv� dhgnebdlh\�� <ijhlb\ghf�kemqZ_�^_lb�fh]ml�hdZaZlvky�ebrv�� ©[he__�beb�f_g__�ih^oh^ysbf�fZl_jbZehf�^eyj_r_gby�kh[kl\_gguo�ijh[e_f�\hkiblZl_ey�b ijhy\e_gbc�_]h�[_kkhagZl_evgh]hª�:dlmZevghklv� l_fZlbdb� \uklmie_gbc� :ggu� Nj_c^�� him[ebdh\Zgguo� \ wlhc� dgb]_�\k_ey_l�m\_j_gghklv�\ lhf��qlh�hgZ�\ khklhygbb�ihfhqv�kh\j_f_gghfm�i_^Z]h]m�j_rZlv�keh`gu_b ^Z`_� [he__� lh]h�� dZ`msb_ky� g_jZaj_rbfufb� aZ^Zqb�� ihkdhevdm� mqbl� hlke_`b\Zlv� hkh[uc�i_j\hgZqZevgh� kdjuluc� kfuke� ijhbkoh^ys_]h� b m[_`^Z_l� \ lhf�� qlh� ih^]hlh\e_ggucijhn_kkbhgZe� \k_� `_� jZkiheZ]Z_l� \ g_e_]dhf� ^_e_� \hkiblZgby� ih^jZklZxs_]h� ihdhe_gby�\hafh`ghklvx�hklZ\Zlvky�h[t_dlb\guf�ih�hlghr_gbx�d ^_lkdbf�i_j_`b\Zgbyf��hk\h[h`^Zykv�\ kljh]hc� ihke_^h\Zl_evghklb�� ij_^eh`_gghc� ^_lkdbf� ikbohZgZebahf�� hl� ih\_joghklguo�ij_`^_\j_f_gguo�b ij_^\ayluo�km`^_gbc��oZjZdl_jguo�^ey�g_ih^]hlh\e_ggh]h�khagZgby�< aZdexq_gb_�hklZ_lky�\ujZablv�gZ^_`^m��qlh�Zdlb\gZy�^_yl_evghklv�ih�ihimeyjbaZpbbikbohZgZeblbq_kdbo� b^_c�� dhlhjZy� ^he]b_� ]h^u� \_eZkv� :gghc�Nj_c^� b __� ihke_^h\Zl_eyfb�ijb\_^rZy�d w\hexpbb�wlbo�b^_c�b aZdhghf_jghfm�i_j_f_s_gbx�bo�\ h[eZklv�i_^Z]h]bq_kdbobkke_^h\Zgbc�� gZc^_l� ihgbfZgb_�� ihemqbl� hldebdb� b \uah\_l� ihablb\guc� j_ahgZgk� \ djm]mikboheh]h�i_^Z]h]bq_kdhc�h[s_kl\_gghklb�Fu� lZd`_�gZ^__fky��qlh� wlZ� dgb]Z� kihkh[gZ� \ua\Zlv�ijbeb\� wg_j]bb�b klZlv�ihe_aghcij_`^_�\k_]h�ijhn_kkbhgZeZf��_`_^g_\gh�j_rZxsbf�g_ijhklu_�aZ^Zqb�^_lkdh]h�\hkiblZgby�bjZa\blby�
Xjbc�Aeh[bg��j_^Zdlhj�
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<a]ey^�gZ�^_lkl\h�k lhqdb�aj_gby�ikbohZgZebaZBKIHEVAH<:GB? >:GGUO��IHEMQ?GGUO�< :G:EBA?�<AJHKEUOHldjulb_� lh]h�nZdlZ��qlh� ©bkl_jbq_kdb_�[hevgu_� kljZ^Zxl� ]eZ\guf� h[jZahf� hl� k\hbo\hkihfbgZgbcª� �%UHXU� DQG� )UHXG� ������ klZeh� gZqZehf� ikbohZgZebaZ�� :gZeblbdb� klZebbgl_j_kh\Zlvky� ij_bfms_kl\_ggh� ijhreuf� k\hbo� iZpb_glh\�� Z g_� bo� ZdlmZevgufbi_j_`b\Zgbyfb�b \�[hevr_c�kl_i_gb�ijh[e_fZfb��k\hckl\_ggufb�wlZiZf�jhklZ�b jZa\blby��q_faj_ehklb�< k\yab� k wlbf� \hajhkeb� gZ^_`^u� gZ� lh�� qlh� ikbohZgZeblbdb� fh]ml� [ulv� lZd� `_dhfi_l_glgu�\ \hijhkZo�^_lkdh]h�ikbohZgZebaZ��^Z`_�_keb�hgb�jZ[hlZeb�lhevdh�kh�\ajhkeufbiZpb_glZfb��Bo� agZgby� \ h[eZklb�ikbobq_kdh]h�jZa\blby�b bo�ihgbfZgb_� \aZbfhk\yab�f_`^m\gmlj_ggbfb� b \g_rgbfb� kbeZfb�� dhlhju_� hij_^_eyxl� bg^b\b^mZevghklv� dZ`^h]h� q_eh\_dZ�^he`gu� [ueb� Z\lhfZlbq_kdb� jZatykgblv� \k_� \hijhku�� dhlhju_� k\yaZgu� k wfhpbhgZevgufkhklhygb_f�j_[_gdZ�beb�_]h�ghjfZevguf�jZa\blb_f�H^gZdh� ke_^m_l� aZf_lblv�� qlh� \ lh� \j_fy� [ueh� k^_eZgh� hq_gv�fZeh� ^ey� ijZdlbq_kdh]h\hiehs_gby�wlbo�b^_c��<k_�mkbeby�[ueb�gZijZ\e_gu�ij_bfms_kl\_ggh�gZ�lh��qlh[u�\ujZ[hlZlvb mkh\_jr_gkl\h\Zlv�f_lh^bdm��dhlhjZy�\uy\beZ�gh\u_�nZdlu��dZkZxsb_ky�ihke_^h\Zl_evghklbeb[b^haguo� nZa� jZa\blby� �hjZevgZy�� ZgZevgZy�� nZeebq_kdZy��� w^bih\Z� b dZkljZpbhggh]hdhfie_dkh\��Zfg_abb�jZgg_]h�^_lkl\Z�b l��^��LZd�dZd�wlb�g_fZeh\Z`gu_�hldjulby�hkgh\u\ZebkvgZ� \u\h^Zo�� k^_eZgguo� \ oh^_� ikbohZgZebaZ� \ajhkeuo� iZpb_glh\�� f_lh^� ©j_dhgkljmdpbbª^_lkdbo�i_j_`b\Zgbc�[ue�ihklZ\e_g�\h�]eZ\m�m]eZ�b gZ�_]h�hkgh\_�[ueb�knhjfbjh\Zgu�fgh]b_ihgylby��y\eyxsb_�kh[hc�dhklyd�kh\j_f_ggh]h�^_lkdh]h�ikbohZgZebaZ�K ^jm]hc� klhjhgu�� ihlj_[h\Zehkv� g_� [he__� h^gh]h� beb� ^\mo� ^_kylbe_lbc� ih^h[guobkke_^h\Zgbc�^h�lh]h��dZd�jy^�Z\lhjh\�\ureb�aZ�jZfdb�ijhklhc�l_hjbb�b gZqZeb�ij_l\hjylv�\`bagv� gh\u_� j_r_gby� \ h[eZklb� \hkiblZgby� ^_l_c��:gZeba� \ajhkeuo� g_\jhlbdh\� g_� hklZ\bekhfg_gbc�\ lhf��dZd�\_ebdh�\ebygb_�jh^bl_evkdbo�hlghr_gbc�b hlghr_gbc�hdjm`_gby��Z lZd`_g_bkdj_gghklb�jh^bl_e_c�\ k_dkmZevguo�\hijhkZo��g_j_Zevgh�\ukhdbo�fhjZevguo�lj_[h\Zgbc�qj_af_jghc� kljh]hklb� lZd� `_�� dZd� b qj_af_jghc� kgbkoh^bl_evghklb�� g_gm`guo� aZij_lh\�gZdZaZgbc��jZgg_]h�kh\jZs_gby��Baf_gblv�hlghr_gby�iml_f�memqr_gby�mkeh\bc�\hkiblZgby�b�lZdbf�h[jZahf��\\_klb�lZd�gZau\Z_fh_�©ikbohZgZeblbq_kdh_�\hkiblZgb_ª��dhlhjh_�ihfh]eh�[uij_^hl\jZlblv�jZa\blb_�g_\jhah\��dZaZehkv�keh`ghc�aZ^Zq_c�L_i_jv�� ih� ijhr_kl\bb� [he__� iylb^_kylb� e_l�� h]ey^u\Zykv� gZaZ^�� fu� \b^bf� ^ebggmxq_j_^m� hrb[hd� b g_m^Zq�� < lh� \j_fy� [ueh� ijZdlbq_kdb� g_\hafh`gh� khklZ\blv� ihegmxaZdhgq_ggmx� kbkl_fm� klbfmeh\�� Znn_dlh\�� \aZbfhk\ya_c�� hjm^bc�� nmgdpbc� b aZsblguof_oZgbafh\� w]h�� \aZbfhaZ\bkbfhklb� b \aZbfh^_ckl\by� b^� b w]h� b \ul_dZxsbo� hlkx^ZgZjmr_gbc� jZa\blby�� L_hjby� ikbohZgZebaZ� jZkrbjyeZ� k\hb� ]jZgbpu�� aZ� h^gbf� hldjulb_fke_^h\Zeh� ^jm]h_�� Ijbf_g_gb_� khhl\_lkl\mxsbo� ihagZgbc� \ \hijhkZo� \hkiblZgby� bij_^mij_`^_gb_�mfkl\_gguo�aZ[he_\Zgbc�ijhbkoh^beb�g_�bgZq_��dZd�ihkl_i_ggh��rZ]�aZ�rZ]hf�ke_^my�ljm^ghc�b l_jgbklhc�^hjh]hc��Ih�f_j_�lh]h��dZd�kh\_jrZebkv�gh\u_�hldjulby�\ h[eZklbdebgbq_kdbo� bkke_^h\Zgbc� beb� l_hj_lbdZfb� jZajZ[Zlu\Zebkv� gh\h\\_^_gby� b baf_g_gby�� hgb\ughkbebkv� gZ� h[km`^_gb_�� ljZgknhjfbjh\Zebkv� \ ij_^mij_`^_gby� b gZklZ\e_gby� ^eyjh^bl_e_c�b mqbl_e_c�b klZgh\bebkv�g_hlt_fe_fhc�qZklvx�ZgZeblbq_kdh]h�\hkiblZgby�Ihke_^kl\by� wlbo� wdkljZiheypbb� l_i_jv� ohjhrh� ba\_klgu�� LZd�� \ k\h_� \j_fy�� dh]^ZikbohZgZeba�hkh[h�ih^q_jdgme�kh\jZsZxs__�\ebygb_�kblmZpbb��dh]^Z�j_[_ghd�^_ebl�ihkl_ev�k



jh^bl_eyfb��b ljZ\fZlbq_kdb_�ihke_^kl\by�©i_j\bqghc�kp_guª ² gZ[ex^_gby�^_lvfb�iheh\h]hZdlZ� jh^bl_e_c�� ihke_^h\Zeb� kh\_lu� ba[_]Zlv� nbabq_kdhc� bglbfghc� [ebahklb� k ^_lvfb� bij_^hkl_j_`_gby�hl�kh\_jr_gby�k_dkmZevguo�Zdlh\�\ ijbkmlkl\bb�^Z`_�kZfuo�fZe_gvdbo�^_l_c�Dh]^Z� \ ijhp_kk_� ZgZebaZ� \ajhkeuo� [ueh� ih^l\_j`^_gh�� qlh� aZij_l� gZ� m^h\e_l\hj_gb_k_dkmZevgh]h�ex[hiulkl\Z�\h�fgh]bo�kemqZyo�y\ey_lky�ijbqbghc�aZ^_j`db�bgl_ee_dlmZevgh]hjZa\blby��klZeh�ijhiZ]Zg^bjh\Zlvky�jZgg__�k_dkmZevgh_�ijhk\_s_gb_��Dh]^Z�h[gZjm`behkv��qlhbkl_jbq_kdb_�kbfilhfu��njb]b^ghklv��bfihl_gpby�b l��^��\hkoh^yl�d aZij_lm�b ihke_^mxs_fmih^Z\e_gbx� k_dkmZevguo� ijhy\e_gbc� ^_lkl\Z�� ikbohZgZeblbq_kdh_� \hkiblZgb_� [uehi_j_hjb_glbjh\Zgh� gZ� kgbkoh^bl_evgh_�� l_jibfh_�� eb[_jZevgh_� hlghr_gb_� d ijhy\e_gbyfbgnZglbevghc� ij_]_gblZevghc� k_dkmZevghklb�� Dh]^Z� gh\Zy� l_hjby� bgklbgdlZ� hij_^_ebeZZ]j_kkbx� dZd� hkgh\gh_� \e_q_gb_�� lhe_jZglghklv� lZd`_� [ueZ� jZkijhkljZg_gZ� gZ� ihy\e_gbyjZgg_c� ^_lkdhc� \jZ`^_[ghklb�� `_eZgb_� kf_jlb� jh^bl_e_c� b kb[ebg]h\� b lZd� ^Ze__�� Dh]^Zhij_^_ebeb��qlh�lj_\h]Z�b]jZ_l�p_gljZevgmx�jhev�\ nhjfbjh\Zgbb�kbfilhfh\��\k_�mkbeby�[uebmklj_fe_gu� gZ� lh�� qlh[u� kgbablv� kljZo� i_j_^� jh^bl_evkdhc� \eZklvx� b Z\lhjbl_lhf�� Dh]^Zqm\kl\h�\bgu�hdZaZehkv�ke_^kl\b_f�dhgnebdlh\�k \g_rgbf�fbjhf��aZ�wlbf�ihke_^h\Ze�kljh]bcaZij_l� gZ� \k_� \hkiblZl_evgu_� f_ju�� kihkh[kl\mxsb_� nhjfbjh\Zgbx� kmi_jw]h�� Dh]^Z� gh\uckljmdlmjguc�\a]ey^�gZ�ebqghklv�\haeh`be�hl\_lkl\_gghklv�aZ�ih^^_j`Zgb_�\gmlj_gg_]h�[ZeZgkZgZ� w]h�� wlh� \uebehkv� \ g_h[oh^bfhklv� ihhsj_gby� jZa\blby� \ ^_lyo� kbeu� w]h�� j_rbl_evghh[_j_]Zy� bo� hl� \ha^_ckl\by�� ^Z\e_gby� bgklbgdlh\�� B m`_� \ gZklhys__� \j_fy�� dh]^ZZgZeblbq_kdb_� bkke_^h\Zgby� [ueb� i_j_hjb_glbjh\Zgu� gZ� kZfu_� jZggb_� kh[ulby� i_j\uo� e_l`bagb�b \uk\_lbeb�bo� agZqbfhklv��ihke_^h\Z\rb_�hldjulby�ijb\_eb�d gh\uf�b \�g_dhlhjuohlghr_gbyo�j_\hexpbhgguf�kihkh[Zf�moh^Z�aZ�]jm^gufb�^_lvfb�;eZ]h^Zjy�wlbf�^ebl_evguf�b lsZl_evguf�jZajZ[hldZf��ikbohZgZeblbq_kdh_�mq_gb_�g_fh`_l� [ulv� ijbagZgh� g_kbkl_fZlbqguf�� ;he__� lh]h�� _]h� jZa\blb_� ijhoh^beh� ih� kibjZeb ²\gZqZe_�\gbfZgb_�dhgp_gljbjh\Zehkv�gZ�k\h[h^_�ih[m`^_gbc��aZl_f�gZ�kbe_�w]h��ihlhf�\gh\v�gZkhojZg_gbb�eb[b^haguo�hlghr_gbc��< ihbkdZo�nZdlhjh\��\uau\Zxsbo�hldehg_gby��b aZsblguof_j�bkihevah\Zebkv�ihke_^gb_�ikbohZgZeblbq_kdb_�bkke_^h\Zgby��dhlhju_�h[_ki_qb\Zeb�[he__m^Zqgh_�j_r_gb_�ijh[e_fu�H^gb� ba� kh\_lh\�� ^Zgguo� jh^bl_eyf� \ lhl� i_jbh^�� [ueb� kh]eZkh\Zgu� ^jm]� k ^jm]hf�^jm]b_ ² ijyfh�ijhlb\hiheh`gufb�b \aZbfhbkdexqZxsbfb��G_dhlhju_�ba�gbo�hijZ\^u\ZebkZfu_�jZ^m`gu_�gZ^_`^u��LZdbf�h[jZahf��ikbohZgZeba�qbkebl�kj_^b� k\hbo� mki_oh\�[hevrh_^h\_jb_�b ^h[jh`_eZl_evgh_�hlghr_gb_�f_`^m�jh^bl_eyfb�b ^_lvfb��dhlhjh_�[ueh�^hklb]gmlhihke_�lh]h��dZd�ihy\beZkv�bkdj_gghklv�\ h[km`^_gbb�k_dkmZevguo�\hijhkh\��>jm]Zy�ih[_^Z�[ueZh^_j`ZgZ� gZ^� mijyfkl\hf�� k\hckl\_gguf� hij_^_e_gghc� klZ^bb� jZgg_]h� \hajZklZ�� dhlhjh_bkq_aZeh�ihqlb�\h�\k_o�kemqZyo�[_a�bkdexq_gby�ihke_�lh]h��dZd�[ueb�\uy\e_gu�\k_�ijh[e_fuZgZevghc� nZau� b ijbgylu� khhl\_lkl\mxsb_� f_ju�� LZd`_� ihke_� lh]h�� dZd� \ khhl\_lkl\bb� kmklZgh\e_gb_f� [he__� \gbfZl_evgh]h� b lsZl_evgh]h� ih^oh^Z� d hjZevguf� ihlj_[ghklyfbaf_gbehkv� hlghr_gb_� d dhjfe_gbx� feZ^_gp_\� b hlgylbx� bo� hl� ]jm^b�� bkq_aeb� g_dhlhju_k\hckl\_ggu_� ^_lyf� gZjmr_gby� iblZgby�� Hij_^_e_ggu_� lbiu� jZkkljhckl\Z� kgZ� �gZijbf_j�ijh[e_fu� aZkuiZgby��[ueb� mkljZg_gu�ihke_� lh]h�� dZd� kfy]qbehkv� hlghr_gb_� d fZklmj[Zpbb�khkZgbx�iZevpZ�b ^jm]bf�\b^Zf�Zmlhwjhlbq_kdbo�^_ckl\bc�K ^jm]hc�klhjhgu��g_�[ueh�g_^hklZldZ�\ jZahqZjh\Zgbyo�b kxjijbaZo��G_h`b^Zgghklvxy\behkv� lh�� qlh�^Z`_� _keb�^_lyf�^hklmigh�b ijhkluf� yaudhf� jZatykgyxl� \hijhku� k_dkZ�� wlh\hkijbgbfZ_lky� g_Z^_d\Zlgh�� b qlh� hgb� mihjgh� ijh^he`Zxl� \_jblv� \ kh[kl\_ggu_ij_^klZ\e_gby�h k_dk_��dhlhjvb_�bah[jZ`Zxl�hlghr_gby�f_`^m�\ajhkeufb�\ khhl\_lkl\mxsbo\hajZklm� ihgylbyo� hjZevghklb� b ZgZevghklb��`_klhdhklb� b ]jm[hklb��G_�f_g__� g_h`b^ZggufklZeh� lh�� qlh� kgylb_� aZij_lZ� gZ� fZklmj[Zpbx� bf_eh ² djhf_� ihablb\guo� ihke_^kl\bc ²



hij_^_e_gguc�g_`_eZl_evguc�wnn_dl�\ nhjfbjh\Zgbb�oZjZdl_jZ��Z bf_ggh��ebd\b^Zpby�qm\kl\ZgZijy`_gghklb� b [hjv[u�� dhlhjh_�� g_kfhljy� gZ� _]h� iZlh]_ggh_� \ebygb_�� kem`beh� lZd`_nmg^Zf_glhf�fhjZevgh]h�\hkiblZgby �/DPSOGH�*URRW� ������ Djhf_�lh]h��ba[Z\e_gb_�j_[_gdZ�hllj_\h]b�hdZaZehkv�g_\uihegbfhc� aZ^Zq_c��Jh^bl_eb�^_eZeb� \k_� \hafh`gh_��qlh[u�j_[_ghd�g_bkiulu\Ze�kljZoZ�i_j_^�gbfb��gh�wlh�ijb\_eh�lhevdh�d lhfm��qlh�\hajZklZeh�qm\kl\h�\bgu��lh_klv�kljZo�j_[_gdZ�i_j_^�kh[kl\_gghc�kh\_klvx��< k\hx�hq_j_^v��kgb`_gb_�kljh]hklb�kmi_jw]hijb\h^bl� d lhfm�� qlh� j_[_ghd� klZgh\blky� ih^\_j`_g� \k_f� \hafh`guf� lj_\h]Zf�� lh� _klvqm\kl\m_l�[_aaZsblghklv�i_j_^�^Z\e_gb_f�k\hbo�bgklbgdlh\�< blh]_�� g_kfhljy� g�Z fgh`_kl\h� hldjulbc�� ikbohZgZeblbq_kdh_� \hkiblZgb_� lZd� bhklZ_lky� i_j_^� p_evx�� ihklZ\e_gghc� k kZfh]h� gZqZeZ�� ;ueh� [u� kijZ\_^eb\h�� _keb� [u� ^_lb�\ujhkrb_�\ kh\j_f_gguo�mkeh\byo��ohly�[u� \ g_dhlhjhc� kl_i_gb�hlebqZebkv� hl�ij_^u^msboihdhe_gbc�� gh� hgb� g_� k\h[h^g__� hl� kljZoZ� b hl� dhgnebdlh\�� b hgb� \ g_� f_gvr_c� kl_i_gbih^\_j`_gu�g_\jhlbq_kdbf�b ^jm]bf�ikbobq_kdbf�aZ[he_\Zgbyf��Kh]eZkgh�\ur_kdZaZgghfm��g_kms_kl\m_l�©iZgZp_b�hl�g_\jhaZª��KZfh�^_e_gb_�gZ�b^��w]h�b��kmi_jw]h�^Z_l�gZf�ij_^klZ\e_gb_�hnbabq_kdhc� kljmdlmj_�� \ dhlhjhc� dZ`^Zy� qZklv� bf__l� k\h_� ki_pbnbq_kdh_� ijhbkoh`^_gb_�hij_^_e_ggu_� p_eb� b ij_^ihql_gby� b k\hc� bg^b\b^mZevguc� j_`bf� nmgdpbhgbjh\Zgby�� Ihhij_^_e_gbx��jZaebqgu_�ikboheh]bq_kdb_�nZdlhju�gZoh^ylky�\ ijhlb\hj_qbb�^jm]�k ^jm]hf��bwlh� ihjh`^Z_l� \gmlj_ggb_� jZagh]eZkby�� dhlhju_� \hiehsZxlky� \ khagZgbb� dZd� ikbobq_kdb_dhgnebdlu�� Wlb� ihke_^gb_� kms_kl\mxl� lZf�� ]^_� bf__l� f_klh� keh`gh_� kljmdlmjgh_� jZa\blb_ebqghklb� b oZjZdl_jZ�� Dhg_qgh�� _klv� ijbf_ju�� dh]^Z� ©ikbohZgZeblbq_kdh_� \hkiblZgb_ªihfh]Z_l� j_[_gdm� ijbgbfZlv� ijZ\bevgu_� j_r_gby�� dhlhju_� kihkh[kl\mxl� khojZg_gbx� _]hikbobq_kdh]h�a^hjh\vy��Gh�lZd`_�_klv�b fgh]h�^jm]bo��dh]^Z�\gmlj_ggb_�dhgnebdlu�g_�fh]ml[ulv�ij_^hl\jZs_gu�b klZgh\ylky�ijbqbghc�l_o�beb�bguo�hldehg_gbc�\ jZa\blbb�ikbobdb�
<HAGBDGH<?GB?�>?LKDH=H�:G:EBA:�B ?=H�IHKE?>KL<BYFgh]b_� khfg_gby�b g_hij_^_e_ggu_�fhf_glu�[ueb� jZaj_r_gu� k ihy\e_gb_f� ^_lkdh]hZgZebaZ��IkbohZgZeblbdb�ijb[ebabebkv�_s_�gZ�h^bg�rZ]�d hij_^_e_gbx�lh]h��qlh�^he`gh�[ueh[ulv�hij_^_e_gh�\ kZfhf�gZqZe_²�d ^_lkdbf�h`b^Zgbyf�b bo�j_ZebaZpbb�>ey� ikbohZgZeblbq_kdhc� ^_lkdhc� ikboheh]bb�� dhlhjZy� ^h� wlh]h� [Zabjh\ZeZkvbkdexqbl_evgh� gZ� j_dhgkljmdpbb� ZgZebaZ� \ajhkeuo�� lZdbf� h[jZahf� hldju\Zeky� \lhjhch[rbjguc� bklhqgbd�� >ey� ZgZeblbdh\� klZeh� \Z`ghc� l_hj_lbq_kdhc� aZ^Zq_c� kjZ\g_gb_� bijhlb\hihklZ\e_gb_�wdki_jbf_glZevguo�^Zgguo�lh]h�b ^jm]h]h�\b^Z��Gh�^_lkdbc�ikbohZgZebahkgh\u\Zeky� g_� lhevdh� gZ� wlhf�� Ihfbfh� bamq_gby� ©\aZbfhk\ya_c� f_`^m� dhgdj_lgufhdjm`_gb_f� b jZa\blb_f� kihkh[ghkl_c� j_[_gdZª�� [ueh� \uy\e_gh� ©fgh`_kl\h� bglbfguoih^jh[ghkl_c�h `bagb�^_l_cª��Z bf_ggh�lh��qlh�©nZglZabb�lZd�`_�dZd�b h[uqgu_�i_j_`b\Zgby\hafh`gh� gZ[ex^Zlv�� _keb� lhevdh� ikbohZgZeblbd� h[_ki_qbl� h[klZgh\dm�� \ dhlhjhc� f_qlu� bghqgu_�dhrfZju�j_[_gdZ�klZgh\ylky�ihgylgufbª���>ey�ZgZeblbq_kdbo�l_jZi_\lh\�\Z`gh��qlh�\jZgg_f�ZgZeba_�^ey�khagZgby�iZpb_glZ�b gZ[ex^_gby�ZgZeblbdZ�_s_�^hklmigu�bgnZglbevgu_dhfie_dku�b bo�iZlheh]bq_kdb_�ihke_^kl\by��lh�_klv�ZgZeblbd�jZ[hlZ_l�k \hajZklhf��\ dhlhjhfihdZ�_s_�g_�^hklb]eb�k\h_c�iheghc�kbeu�bgnZglbevgZy�Zfg_aby�b ihdjh\gu_�\hkihfbgZgby�Ih^jh[gh_� bamq_gb_� ijh[e_f� ^_lkl\Z�� dhlhju_� \ul_dZxl� ba� fgh]he_lg_c� ijZdlbdbikbohZgZebaZ��hkgh\u\Z_lky�gZ�bg^b\b^mZevghf�ih^oh^_�d jZa\blbx�ebqghklb��qlh�hlebqZ_lkyhl�\a]ey^h\�l_o�dhee_]��dhlhju_�\b^yl�^_lkdbc�ZgZeba�lhevdh�q_j_a�ijbafm�\u\h^h\��k^_eZgguogZ� hkgh\_� gZ[ex^_gbc� gZ^� \ajhkeufb�� Ihwlhfm� ^_lkdb_� ZgZeblbdb� g_� lhevdh� ij_^eZ]Zxl^he]h`^Zggu_� ih^l\_j`^_gby� ZgZeblbq_kdbo� ij_^iheh`_gbc�� hgb� lZd`_� kh^_ckl\mxlgZoh`^_gbx�j_r_gbc��ihkdhevdm� Zevl_jgZlb\gu_� ]bihl_au�ijh^\b]Zxlky� j_dhgkljmdlb\gufbf_lh^Zfb�� Hgb� kf_sZxl� Zdp_glu� gZ� ki_pbnbq_kdb_� h[eZklb� b \ghkyl� dhjj_dlb\u� \



ljZ^bpbhggu_�\a]ey^u �$��)UHXG� ������ B djhf_�\k_]h�ijhq_]h��hgb��dZd�y ihiulZxkv�ihdZaZlv^Ze__��fh]ml�lZd`_�\g_klb�k\hc�\deZ^�\ f_lZikboheh]bx�b l_hjbx�ikbohZgZeblbq_kdhc�l_jZibb�
G?IHKJ?>KL<?GGH? �G:;EX>?GB?�>?L?C�G:�KEM@;?IKBOH:G:EBLBQ?KDHC�>?LKDHC�IKBOHEH=BB< k\hbo� l_hj_lbq_kdbo� jZkkm`^_gbyo� ZgZeblbdb� g_^Z\gh� ©ijbreb� d kh]eZr_gbx�� qlhikbohZgZeba� �b \� hkh[_gghklb� ^_lkdbc�� g_� ke_^m_l� h]jZgbqb\Zlv� ^Zggufb�� ihemq_ggufb� kihfhsvx� bkdexqbl_evgh� ikbohZgZeblbq_kdbo� f_lh^h\ª �+HLQ]� +DUWPDQQ�� ����D�� G_kdhevdhbgZq_� h[klhyeh� ^_eh� gZ� ijZdlbd_�� M`_� ihke_� \uoh^Z� \ k\_l� ©Lj_o� hq_jdh\� ih l_hjbbk_dkmZevghklbª �)UHXG�� ������ i_j\h_� ihdhe_gb_� ZgZeblbdh\� gZqZeh� gZ[ex^Zlv� b hibku\Zlvih\_^_gb_� k\hbo� ^_l_c� k mq_lhf� ^_lZe_c� bgnZglbevghc� k_dkmZevghklb�� w^bih\Z� bdZkljZpbhggh]h�dhfie_dkh\��<hkiblZl_eb�^_lkdbo�kZ^h\��rdhevgu_�mqbl_ey��ex^b��jZ[hlZxsb_kh� \ajhkeufb�� ^_ebgd\_glgufb� b fZehe_lgbfb� ij_klmigbdZfb�� ijbf_gyeb� ZgZeblbq_kdb_f_lh^u�\ k\h_c�jZ[hl_�\ ���o b����o ]h^Zo��aZ^he]h�^h�lh]h��dZd�lZdZy�jZ[hlZ ² m`_�ihke_�\hcgu²�jZa\_jgmeZkv�\ kbkl_fZlbq_kdh_�b hj]Zgbah\Zggh_�ij_^ijbylb_�L_f�g_�f_g__��qlh�dZkZ_lky�gZ[ex^_gbc�\g_�ZgZeblbq_kdhc�kblmZpbb��ZgZeblbdb��h[uqghbf_xsb_� ^_eh� k \ul_kg_gguf� b [_kkhagZl_evguf� fZl_jbZehf�� bkiulu\Zeb� d wlhfm� kbevgh_g_^h\_jb_�� ij_`^_� q_f� kfh]eb� \dexqblv� \ kn_jm� k\hbo� bgl_j_kh\� j_amevlZlu� gZ[ex^_gbc\g_rg_]h� ih\_^_gby�� < wlhf� hlghr_gbb� [m^_l� g_[_kihe_agh� hk\_lblv� hlghr_gby� f_`^mikbohZgZebahf�b g_ihkj_^kl\_gguf�gZ[ex^_gb_f� \ bo�jZa\blbb�aZ�ihke_^gb_�]h^u��GZ�\hijhk² \hafh`gh�eb�k ihfhsvx�bkke_^h\Zgby�ih\_joghklb�khagZgby�ihklbqv�kljmdlmjm��f_oZgbafunmgdpbhgbjh\Zgby�b kh^_j`Zgb_� ebqghklb ² \ jZagh_� \j_fy� hl\_qZeb�ih�jZaghfm��b ebrv� khldjulbyfb�\ h[eZklb�^_lkdh]h�jZa\blby�wlhl�\hijhk�\k_�qZs_�ihemqZ_l�iheh`bl_evguc�hl\_l�Ohly� g_� kms_kl\m_l� kljh]hc� bklhjbq_kdhc� ihke_^h\Zl_evghklb�� dhlhjmx� fh`gh� [ueh� [uijhke_^blv��_klv�hij_^_e_ggu_�Zki_dlu�b nZdlhju��dhlhju_�hlqZklb�ihke_^h\Zl_evgh��Z hlqZklbjZajhag_ggh�hk\_sZxl�wlhl�\hijhk�

Khkj_^hlhq_gghklv�ZgZeblbdh\�bkdexqbl_evgh�gZ�]em[bgghf�fZl_jbZe_GZ�jZgg_f�wlZi_�jZa\blby�ikbohZgZebaZ�b aZ^he]h�^h�lh]h��dZd�aZjh^beky�^_lkdbc�ZgZeba�hlghr_gby� f_`^m� ZgZebahf� b ih\_joghklguf� gZ[ex^_gb_f� oZjZdl_jbah\Zebkv� \ p_ehf� dZdhljbpZl_evgu_� b \jZ`^_[gu_�� Wlh� [ueh� \j_fy� hldjulbc� [_kkhagZl_evgh]h� b ihkl_i_ggh]hjZa\blby� ZgZeblbq_kdbo� f_lh^h\ ² ^\mo� gZijZ\e_gbc�� dhlhju_� g_jZaju\gh� k\yaZgu� ^jm]� k^jm]hf��AZ^Zq_c�ibhg_jh\�ikbohZgZebaZ�[ueh�kdhj__�ih^q_jdgmlv�jZaebqb_�f_`^m�gZ[ex^_gb_fb kdjulufb� bfimevkZfb�� q_f� bo� lh`^_kl\_gghklv�� q_f� ihiulZlvky� mklZgh\blv� nZdlkms_kl\h\Zgby� kdjulhc�� lh� _klv� [_kkhagZl_evghc�fhlb\Zpbb��Djhf_� lh]h�� ijh\h^bfZy� jZ[hlZbf_eZ� hiihabpbx� \ ebp_� h[s_kl\_gghklb�� dhlhjZy� hldZau\ZeZkv� \_jblv� \ kms_kl\h\Zgb_[_kkhagZl_evgh]h�� d dhlhjhfm� khagZgb_� g_� bf_eh� k\h[h^gh]h� ^hklmiZ�� beb� \ \hafh`ghklv\ebygby� gZ� khagZgb_� lZdbo� nZdlhjh\�� dhlhju_� g_^hklmigu� g_ihkj_^kl\_gghfm� gZ[ex^_gbx�G_ijhn_kkbhgZevgZy� im[ebdZ� [ueZ� kdehggZ� gZ^_eylv� ZgZeblbdh\� k\_jot_kl_kl\_gghckihkh[ghklvx�jZkdju\Zlv�kZfu_�khdjh\_ggu_�lZcgu�q_eh\_dZ�k i_j\h]h�\a]ey^Z�b mihjkl\h\ZeZ\ k\hbo� aZ[em`^_gbyo�� g_kfhljy� gZ� \k_� aZy\e_gby� ZgZeblbdh\� h lhf�� qlh� \ k\h_c� jZ[hl_� hgbihevamxlky� ljm^h_fdbfb� b f_^ebl_evgufb� f_lh^Zfb�� [_a� dhlhjuo� \b^yl� g_� [he__� q_ffbdjh[bheh]��ebr_gguc�k\h_]h�fbdjhkdhiZ��IkbobZlju��^Z`_�ijbagZggu_��g_�^_eZxl�jZaebqbcf_`^m� j_Zevgufb� kemqZyfb� bagZkbeh\Zgby� hlpZfb�ikbohlbdZfb� k\hbo� ^hq_j_c� b[_kkhagZl_evgufb��kdjulufb�\e_q_gbyfb�w^bih\Z�dhfie_dkZ�b gZau\Zxl�i_j\u_�\f_klh�\lhjuo©nj_c^bklkdbfb�nZdlZfbª��< ba\_klghf�\ k\h_�\j_fy�m]heh\ghf�^_e_�km^vy�\ k\h_f�h[\bg_gbb^Z`_�kkueZeky�gZ�lhl�nZdl��qlh�ih\k_f_klgh�kugh\vy�`_eZxl�kf_jlb�k\hbf�hlpZf��g_�mqblu\Zy



ijb� wlhf� lh]h�� dZdb_� ikbobq_kdb_� ^_nhjfZpbb� g_h[oh^bfu�� qlh[u� [_kkhagZl_evgu_� b\ul_kg_ggu_�bfimevku�klZeb�khagZl_evgufb�gZf_j_gbyfb�b \hiehlbebkv�\ ^_ckl\bb�:dZ^_fbq_kdb_� ikboheh]b�� \ k\hx� hq_j_^v�� iulZebkv� ijh\_jblv� beb� hijh\_j]gmlvijZ\hfhqghklv�w^bih\Z�dhfie_dkZ�k ihfhsvx�\hijhkgbdh\�b Zgd_l��lh�_klv�f_lh^Zfb��dhlhju_�\ijbgpbi_� ih� k\h_c� ijbjh^_� g_� kihkh[gu� ijhgbdgmlv� aZ� [Zjv_ju�� hl^_eyxsb_� khagZl_evgucjZamf� hl� [_kkhagZl_evgh]h� b h[gZjm`blv� m \ajhkeuo� \ul_kg_ggu_� hklZldb� bgnZglbevguowfhpbhgZevguo�klj_fe_gbc�LZd`_� b fheh^h_� ihdhe_gb_� ZgZeblbdh\� wlh]h� \j_f_gb� [ueh� kdehggh� kf_rb\Zlvkh^_j`Zgb_� [_kkhagZl_evgh]h� k _]h� hq_\b^gufb� ijhy\e_gbyfb�� < h[mqZxsboikbohZgZeblbq_kdbo� dmjkZo�� ihk\ys_gguo� bgl_jij_lZpbb� kgh\b^_gbc�� gZijbf_j�� gZijhly`_gbb� fgh]bo� e_l� h^ghc� ba� gZb[he__� ljm^guo� aZ^Zq� ^ey� bgkljmdlhjh\� [ueh� h[mqblv^bnn_j_gpbjh\Zlv� kdjulh_� b y\gh_� kh^_j`Zgb_� kgh\b^_gbc� b \gmrblv� klm^_glZf�� qlh[_kkhagZl_evgh_� klj_fblky� g_� ijhy\eylvky� gZ� ih\_joghklb� g_aZfZkdbjh\Zgguf� \ ijhp_kk_jZ[hlu� gZ^� kghf� b qlh� khagZl_evgh_� kh^_j`Zgb_� kgZ� dhk\_gguf� h[jZahf� \ujZ`Z_l� kdjulh_kh^_j`Zgb_�� Djhf_� lh]h�� klj_fykv� ijhgbdgmlv� aZ� ]jZgbpu� khagZgby� b gZ\_klb� fhkl� f_`^mih\_joghklvx�b ]em[bghc��fgh]b_�iulZebkv�m\b^_lv�aZ�\g_rgbfb�ijhy\e_gbyfb�kljZ^Zxsbo�hlki_pbnbq_kdbo� [_kkhagZl_evguo� bfimevkh\� djh\hkf_kbl_evgu_� beb� kZ^hfZahobklkdb_nZglZabb��dZkljZpbhggu_�lj_\h]b��`_eZgby�kf_jlb�b l��^� ² ihiuldb��dhlhju_�\ lh�\j_fy�[uebg_hkms_kl\bfu� b�� ke_^h\Zl_evgh�� hrb[hqgu��G_m^b\bl_evgh�� qlh� \ ih^h[guo� mkeh\byo� \k_oklm^_glh\�ikbohZgZeblbdh\� ij_^hkl_j_]Zeb� hl� lh]h�� qlh[u� iulZlvky� bkihevah\Zlv� f_lh^\g_rg_]h� gZ[ex^_gby�� bo� g_� h[mqZeb� jZ[hl_� k iZpb_glZfb� iml_f� h[tykg_gby� \ul_kg_ggh]hfZl_jbZeZ�b hgb�g_�fh]eb�bf_lv�^_eh�k f_lh^Zfb��dhlhju_�lhevdh�ij_^klZ\eyxl�m]jham�]eZ\ghcZgZeblbq_kdhc�aZ^Zq_� ²�kh\_jr_gkl\h\Zgbx�kZfhc�ZgZeblbq_kdhc�l_ogbdb�
Ijhba\h^gu_�[_kkhagZl_evgh]h�dZd�fZl_jbZe�^ey�gZ[ex^_gby< lhl�`_�i_jbh^�kms_kl\h\Zeb�b ^jm]b_�hldjulby�b nZdlhju�jZ[hlu��dhlhju_�ihfh]Zebkfy]qblv� lZdhc� [_kdhfijhfbkkguc� ih^oh^� ih� hlghr_gbx� d ih\_joghklghfm� gZ[ex^_gbx��<dhgp_� dhgph\�� ZgZeblbdb� bkihevah\Zeb� \ p_eyo� l_jZibb� g_� [_kkhagZl_evgmx� qZklv� ikbobdbq_eh\_dZ�kZfm�ih�k_[_��Z __�ijhba\h^gu_�:gZeblbq_kdh_� khh[s_kl\h�� jZamf__lky�� h]jZgbqb\Zehkv� ki_pbnbq_kdbfb� f_jZfb�dhlhju_� kihkh[kl\h\Zeb� ihemq_gbx� lZdbo� ijhba\h^guo� ihkj_^kl\hf� iheghc� j_eZdkZpbb�� \dhlhjhc�iZpb_gl�e_]dh�ih^qbgy_lky�lZdbf�mkeh\byf��dZd�\j_f_ggh_�ij_djZs_gb_�^_ckl\by�_]hdjblbq_kdhc� nmgdpbb� ² qlh� ^_eZ_l� \hafh`guf� ihy\e_gb_� b \ujZ`_gb_� k\h[h^guoZkkhpbZpbc��bkdexq_gb_�fhlhjghc�ih^\b`ghklb��dhlhjh_�kihkh[kl\m_l�lhfm��qlh�^Z`_�gZb[he__hiZkgu_� bfimevku� fh]ml� [ulv� \_j[Zebah\Zgu� [_ah[b^gh�� [_a� \kydbo� ihke_^kl\bc�bkihevah\Zgb_�ebqghklb�ZgZeblbdZ�\ dZq_kl\_�h[t_dlZ�^ey�i_j_ghkZ�ijhreuo�i_j_`b\Zgbc�b l�^�� Gh�� g_kfhljy� gZ� lh�� qlh� k ihfhsvx� wlbo� l_ogbq_kdbo� ijbkihkh[e_gbc� ijhba\h^gu_[_kkhagZl_evgh]h �klZgh\ylky� [he__� h[bevgufb� b ijhy\eyxlky� \ [he__� q_ldhcihke_^h\Zl_evghklb��hgb�ijhju\Zxlky�ba�]em[bgu�b \lhj]Zxlky�\ khagZgb_�g_�lhevdh�\ mkeh\byoZgZeblbq_kdhc�k_kkbb��< lhc�kl_i_gb��gZkdhevdh�ZgZeblbd�]hlh\�\g_�aZ\bkbfhklb�hl�mkeh\bc�bh[klhyl_evkl\�\hkijbgylv�ijhy\e_gby�[_kkhagZl_evgh]h��gZklhevdh�`_�hg�kdehgy_lky�mqblu\Zlvbo�\ dZq_kl\_� ©jZ[hq_]h�fZl_jbZeZª��M \ajhkeuo�wlh�h]h\hjdb��hrb[hqgu_�b kbfilhfZlbqgu_^_ckl\by��dhlhju_�\ujZ`Zxl�ih^khagZl_evgu_�b [_kkhagZl_evgu_�ih[m`^_gby��kx^Z�`_�ke_^m_lhlg_klb�lbibqgu_�kgh\b^_gby�b kbf\hebdm�kgh\b^_gbc��agZq_gb_�dhlhjuo�fh`_l�[ulv�jZkdjulhb [_a�bgl_jij_lZpbhgghc�jZ[hlu��M ^_l_c��djhf_�lh]h��wlh�we_f_glZjgu_�kgh\b^_gby��dhlhju_h[gZjm`b\Zxl� kdjulu_� `_eZgby�� Z lZd`_� f_qlu�� ]j_au� dhlhju_� ij_^hklZ\eyxl� ^Zggu_�dZkZxsb_ky�klZ^bb�eb[b^hagh]h�jZa\blby�fZe_gvdh]h�iZpb_glZ�k fbgbfZevgufb�bkdZ`_gbyfb�



Ijbf_jhf� ihke_^gbo� kem`Zl� ]_jhbq_kdb_� nZglZabb� b nZglZabb� ba[Z\e_gby�� dhlhju_k\hckl\_ggu�fZevqbdZf�\ i_jbh^�gZb\ukr_]h�jZa\blby�bo�fZkdmebgguo�klj_fe_gbc��nZglZabbh k_fv_� b nZglZabb� [ebag_ph\ �'RURWK\� %XUOLQJKDP� ������ k\hckl\_ggu_� ^_lyf� \ eZl_glguci_jbh^�dZd�k\b^_l_evkl\h�jZahqZjh\Zgby�jh^bl_eyfb��nZglZabb�h[�ba[b_gbb��gZebqb_�dhlhjuomdZau\Z_l� gZ�nbdkZpbx� gZ� kZ^hfZahobklkdhc�� ZgZevghc� klZ^bb� bgnZglbevghc� k_dkmZevghklb�<k_]^Z�gZoh^bebkv�ZgZeblbdb��dhlhju_�\ [hevr_c�f_j_��q_f�hklZevgu_��bkihevah\Zeb�ih^h[gu_ijhy\e_gby� ^ey� \uy\e_gby� [_kkhagZl_evgh]h� dhgl_dklZ�� H^gZdh� lZ� ijhklhlZ�� k dhlhjhc� hgb\uy\eyeb� wlb� k\yab�� fh]eZ� \\_klb� bo� \ kh[eZag� hldZaZlvky� hl� ihegh]h� khljm^gbq_kl\Z� kiZpb_glhf��g_�aZ]ey^u\Zlv�]em[hdh�\ [_kkhagZl_evgh_�b b]ghjbjh\Zlv�khijhlb\e_gb_��Gh�lh�`_hlghr_gb_�d [_kkhagZl_evghfm��dhlhjh_�fh`_l�ij_\jZlblv�ijZ\bevgh]h�ZgZeblbdZ�\ ©^bdh]hª�y\ey_lky� g_h[oh^bfuf� mkeh\b_f� ^ey� ZgZeblbq_kdh]h� gZ[ex^Zl_ey�� dhlhjuc� k ihfhsvxih^h[guo� f_lh^h\� fh`_l� i_j_\h^blv� jZaebqgu_� \b^u� \g_rgbo� ijhy\e_gbc� \ p_ggmxZgZeblbq_kdmx�bgnhjfZpbx�
AZsblgu_�f_oZgbafu�dZd�fZl_jbZe�gZ[ex^_gby<g_rgb_�ijhy\e_gby�ih^khagZgby�m \ajhkeuo�b ^_l_c�klZgh\ylky�_s_�[he__�y\gufb�^eyZgZeblbdh\�� dh]^Z� \gbfZgb_� khkj_^hlhq_gh� g_� lhevdh� gZ� ih^l_dkl_� b ijhba\h^guo[_kkhagZl_evgh]h��lh�_klv�gZ�ih[m`^_gbyo��nZglZabyo��h[jZaZo�b lZd�^Ze__��gh�b gZ�f_lh^Zo�w]h�ij_iylkl\mxsbo� ijhy\e_gbx� wlbo�nZdlhjh\� \ khagZl_evghf� ih\_^_gbb��Ohly� wlb�f_oZgbafukZfb� ih� k_[_� y\eyxlky� Z\lhfZlbq_kdbfb� b [_kkhagZl_evgufb�� bo� j_amevlZlu� ^hklZlhqghy\kl\_ggu�^ey�gZ[ex^Zl_ey�ZgZeblbdZ��Qlh��jZamf__lky��g_�hlghkblky�d lZdhfm�f_oZgbafm�w]h�dZd� \ul_kg_gb_� Ykgh_� b ijhklh_�� hgh� g_� hklZ\ey_l� gbdZdbo� ke_^h\� k\h_c� ^_yl_evghklb�� gZih\_joghklb� g_� hklZ_lky� gbq_]h�� djhf_� hlkmlkl\by� l_o� kdehgghkl_c� b klj_fe_gbc�� dhlhju_�kh]eZkgh�ikbohZgZeblbq_kdhfm�ij_^klZ\e_gbx�h ghjf_��y\eyxlky�h[yaZl_evgufb�dhfihg_glZfbebqghklb��?keb��gZijbf_j��jh^bl_eb�hibku\Zxl�k\hx�fZe_gvdmx�^hqv�dZd�©g_`gmx��eZkdh\mx�kdjhfgmx��ihkemrgmxª�� ZgZeblbd�hlf_lbl� hq_\b^gh_�hlkmlkl\b_� lZdbo� k\hckl\_gguo�^_lkl\mdZq_kl\��dZd�`Z^ghklv�b Z]j_kkby��?keb�jh^bl_eb�ih^q_jdb\Zxl��qlh�bo�klZjrbc�j_[_ghd�©ex[blfeZ^rboª��ZgZeblbd�[m^_l�bkdZlv�kdjulmx�aZ\bklv�b j_\ghklv��?keb�j_[_ghd�hibkZg�jh^bl_eyfbdZd� ©[_ajZaebqguc�b g_�ijhy\eyxsbc�bgl_j_kZ�d jZaebqbyf�f_`^m�fZevqbdZfb�b ^_\hqdZfb�^_lkdbf� ]_gblZebyf�� \aZbfhhlghr_gbyf� f_`^m� jh^bl_eyfbª�� ^ey� gZk� hq_\b^gZ� \gmlj_ggyy[hjv[Z��dhlhjZy�ijb\h^bl�d khagZl_evghfm�m]Zr_gbx�a^hjh\h]h�k_dkmZevgh]h�ex[hiulkl\Z��b l�^� D kqZklvx�� kms_kl\mxl� b ^jm]b_� aZsblgu_� f_oZgbafu�� dhlhju_� h[e_]qZxl� jZ[hlmZgZeblbdZ��H^gbf�ba�gbo� y\ey_lky�nhjfbjh\Zgb_�j_Zdpbb� dhlhjh_�ih� hij_^_e_gbx� \uy\ey_lkdjulu_� fhlb\u� j_Zevguo� ^_ckl\bc�� FZe_gvdbc� fZevqbd�� bkiulu\Zxsbc� kbevguc� kljZo©\k_]^Z��dh]^Z�hl_p�\_q_jhf�beb�\ g_gZklgmx�ih]h^m�moh^bl�ba�^hfZª��\u^Z_l�l_f�kZfuf�k\h_\ul_kg_ggh_�`_eZgb_�_]h�kf_jlb��lh�`_�kZfh_�dZkZ_lky�^_lkdhc�lj_\h]b��dh]^Z�j_[_ghd�ghqvxijbkemrb\Z_lky�d ^uoZgbx�kiys_]h�kb[ebg]Z��dhlhjuc��_keb�g_^hkfhlj_lv��©fh`_l�mf_j_lv�\hkg_ª��K\hckl\Z�klu^Z��`Zehklb��hl\jZs_gby��dZd�ba\_klgh��ijbh[j_lZxlky�^_lvfb�g_�bgZq_��dZd�\j_amevlZl_� \gmlj_gg_]h� khijhlb\e_gby� ijhy\e_gbyf� wdk]b[bpbhgbafZ�� `_klhdhklb�� `_eZgbyiZqdZlvky�� bo� ihy\e_gb_�� lZdbf� h[jZahf�� y\ey_lky� p_gguf� ^bZ]ghklbq_kdbf� mdZaZl_e_f�Ih^h[guf� h[jZahf� km[ebfZpbb hq_gv� e_]dh� fh]ml� [ulv� k\_^_gu� d bfb� kbf\hebabjm_fufijbfblb\guf�bfimevkZf�� hl� dhlhjuo� hgb�ijhbahreb��Ijh_dpbb fZe_gvdbo� ^_l_c� \u^Zxl� bo\hkijbbfqb\hklv�d fgh`_kl\m�g_`_eZl_evguo�dZq_kl\�b mklZgh\hd�b l��^�I_j_gbfZy� i_j_^h\hc� ikbohZgZeblbq_kdbc� hiul�� ZgZeblbdb� lZd`_� ijhy\eyxl� \k_[hevrbc� bgl_j_k� d ijhy\e_gbyf� ki_pbnbq_kdbo� dhf[bgZpbc� mklZgh\hd�� lh� _klv� ebqghklguflbiZf�� dhlhju_� fh`gh� aZf_lblv� g_\hhjm`_gguf� ]eZahf� b dhlhju_� fh]ml� ^Zlv� agZqbfmx



bgnhjfZpbx��Wlhl� imlv� [ue� hldjul� [eZ]h^Zjy� m]em[e_gghfm� bamq_gbx� ]_g_lbq_kdbo� dhjg_cgZ\yaqb\h]h� oZjZdl_jZ�� ki_pbnbq_kdb_� k\hckl\Z� b gZdehgghklb� dhlhjh]h ² ZddmjZlghklv�hijylghklv��mijyfkl\h��imgdlmZevghklv��kdmihklv��g_j_rbl_evghklv��gZdhibl_evkl\h�b l��^� ²[_jml�k\h_�gZqZeh�ba�[_kkhagZl_evguo�ZgZevgh�kZ^bklkdbo�klZ^bc�ih[m`^_gbc��G_ykgh��ihq_fmwlhl� n_ghf_g�� ohly� b [ue� bamq_g� \ qbke_� i_j\uo�� hklZ_lky� _^bgkl\_gguf� \ hlghr_gbbbgkljmdlb\guo�k\ya_c�f_`^m�ih\_joghklgufb�b ]em[bggufb�ijhp_kkZfb��A^_kv�fu�jZa^_ey_f\ukdZaZggh_ �� Nj_c^hf�ij_^iheh`_gb_�� ©qlh�b ^jm]b_� k\hckl\Z� oZjZdl_jZ� koh^guf� h[jZahfy\eyxlky� dhg^_gkZlZfb� beb� j_Zdlb\gufb� h[jZah\Zgbyfb� hij_^_e_gguo� ij_]_gblZevguonhjfZpbc���ª �������NZdlbq_kdb��k fhf_glZ�gZibkZgby�wlbo�kljhd�\ ���� ]h^m��m`_�ih^l\_j^behkv�fgh`_kl\hlZdbo� ]bihl_a��hkh[_ggh�\ hlghr_gbb�hjZevgh]h�b ]_gblZevgh]h� lbih\�oZjZdl_jZ��\ qZklghklbhlghkbl_evgh�^_l_c�feZ^r_]h�\hajZklZ��?keb�j_[_ghd�ijhy\ey_l�`Z^ghklv��Zeqghklv��klj_fe_gb_d aZ\bkbfhklb��lj_[h\Zl_evghklv�beb�_keb�m g_]h�jZa\bl�kljZo�hljZ\e_gby�beb�hg�hldZau\Z_lkyhl� ibsb� b l�� ^��� hq_\b^gh�� qlh� m]jhaZ� _]h� jZa\blbx� b ijh]j_kkm� ijhbkl_dZ_l� ba� lhqdb� _]hnbdkZpbb�gZ� hjZevghc� klZ^bb��?keb� hg� ^_fhgkljbjm_l� djZcgxx� Zf[bpbhaghklv�� k\yaZggmx� kbfimevkb\guf�ih\_^_gb_f��fu�^_eZ_f�aZdexq_gb_�h nbdkZpbb�gZ�]_gblZevghc�klZ^bb��<h�\k_owlbo� ijbf_jZo� k\yab� f_`^m� \ul_kg_gguf� kh^_j`Zgb_f� b^� b ijhy\eyxsbfky� w]h� lZdg_hkihjbfu�b ijhqgu��qlh�ZgZeblbdm�^hklZlhqgh�h^gh]h�\a]ey^Z��qlh[u�k^_eZlv�lhqgu_�\u\h^u�qlh�ijhbkoh^bl�beb�m`_�ijhbahreh�\ ihlZcguo�m]hedZo�q_eh\_q_kdh]h�khagZgby�
>jm]b_�nhjfu�^_lkdh]h�ih\_^_gby�dZd�fZl_jbZe�gZ[ex^_gbyIhkl_i_ggh�k l_q_gb_f�\j_f_gb�\hagbdZeh� ©hkhagZgb_� lh]h��qlh�hij_^_e_ggu_� agZdb�bkb]gZeu�� ijhy\eyxsb_ky� \ ih\_^_gbb� q_eh\_dZ�� fh]ml� [ulv� g_[_kihe_agu� ^ey� ZgZeblbdZª�+DUWPDQQ�� ����D�� Fgh]b_� ihklmidb� j_[_gdZ� \ j_amevlZl_� ZgZebaZ� klZgh\ylky� ihgylgufb� bfh]ml�[ulv� \uy\e_gu� l_�[_kkhagZl_evgu_�fhf_glu�� dhlhju_� e_`Zl� \ bo�hkgh\_��Hq_\b^ghklvlZdh]h� nZdlZ�� dZd� nhjfbjh\Zgb_� j_Zdpbb�� ih[m^beZ� ZgZeblbdh\� kh[bjZlv� ^hihegbl_evgu_k\_^_gby�� dhlhju_� bf_xl� h^bgZdh\h� klZ[bevgu_� b g_baf_ggu_� k\yab� kh� ki_pbnbq_kdbfbfhlb\Zfb�b^�b _]h�ijhba\h^gufb�?keb� [jZlv� aZ� hlijZ\gmx� lhqdm� lhl� nZdl�� qlh� bkihegbl_evghklv�� qm\kl\h� \j_f_gb�qbklhiehlghklv� b g_Z]j_kkb\ghklv y\eyxlky� [_ahrb[hqgufb� mdZaZgbyfb� i_j_`bluo�hlghkysboky� d ijhrehfm� dhgnebdlh\�� \ hkgh\_� dhlhjuo� e_`Zl� ZgZevgu_� klj_fe_gby�� lh]^Zij_^klZ\ey_lky� \hafh`guf� mklZgh\blv� ih^h[gu_� mdZaZl_eb� b ^ey� dhgnebdlh\� nZeebq_kdhcnZau�� Fh`gh� hlf_lblv� aZkl_gqb\hklv b kdjhfghklv� dhlhju_� y\eyxlky� j_Zdlb\gufbh[jZah\Zgbyfb� b dZd� lZdh\u_� kf_gyxl� ij_^r_kl\mxsb_� wdk]b[bpbhgbklkdb_� l_g^_gpbb�� ZlZd`_� ih\_^_gb_�� hibku\Z_fh_� h[uqgh� dZd� rmlh\kl\h�� nb]eyjkl\h� dhlhjh_� \ ZgZeba_jZkdju\Z_lky�dZd�bkdZ`_ggZy�nhjfZ�nZeebq_kdh]h�wdk]b[bpbhgbafZ��ij_^klZ\e_gb_�h dhlhjhfdZd�h[�bg^b\b^mZevghc�hkh[_gghklb�kf_gbehkv�ij_^klZ\e_gb_f�h g_f�dZd�h ^_n_dl_�b batyg_�Ij_m\_ebq_ggZy� fm`_kl\_gghklv b [jhkZxsZyky� \ ]eZaZ� Z]j_kkby y\eyxlkyk\_jodhfi_gkZpb_c�� dhlhjZy� \u^Z_l� e_`Zsbc� aZ� g_c� kljZo� dZkljZpbb�� @Zeh[u� gZ� iehoh_h[jZs_gb_ b ij_^\aylh_� hlghr_gb_ y\eyxlky� hq_\b^ghc� aZsblhc� hl� iZkkb\guo� nZglZabc� b`_eZgbc�� ?keb� j_[_ghd� `Zem_lky� gZ� qj_af_jgmx� kdmdm� fu� fh`_f� [ulv� m\_j_gu�� qlh� hggZkbevkl\_ggh�\ul_kgy_l�ba�khagZgby�k\hb�nZglZabb�h fZklmj[Zpbb�b fukeb�h aZgylbyo�_x�GZ[ex^_gb_�aZ�ih\_^_gb_f�^_l_c�\ l_q_gb_�[he_agb�lZd`_�iha\hey_l�k^_eZlv�aZdexq_gbyh[�bo�\gmlj_gg_f�ikbobq_kdhf�khklhygbb��>_lb�fh]ml�bkdZlv�ml_r_gby�\ k\h_f�hdjm`_gbb�bebhl^Zeblvky� hl� hdjm`Zxsbo�� klj_fykv� d m_^bg_gbx� b ihdhx�� lh�� dZdhc� ba� wlbo� ^\mo� lbih\ih\_^_gby�hg�\u[bjZ_l��\u^Z_l�lh��\ dZdhc�kl_i_gb�_]h�gZjpbkkbaf ij_\urZ_l�beb�mklmiZ_l�kbe__]h� ijb\yaZgghklb� d h[t_dlb\ghfm� fbjm� Djhldh_� ih^qbg_gb_� mklZgh\e_gguf� ^hdlhjhf



j_`bfm�� ^b_l_� b h]jZgbq_gbyf� ih^\b`ghklb� b l�� ^��� dhlhjh_� qZklh� hrb[hqgh� ijbibku\Z_lkyfgbfhc�[eZ]hjZamfghklb�b jZkkm^bl_evghklb�j_[_gdZ��k\b^_l_evkl\m_l�eb[h�h[�m^h\hevkl\bb�ba\e_dZ_fhf� bf� hl� j_]j_kkbb� d iZkkb\ghfm� khklhygbx� k khimlkl\mxsbfb� _fm� aZ[hlhc� bex[h\vx� hdjm`Zxsbo�� eb[h� h qm\kl\_� \bgu� lh� _klv� h \hkijbylbb� j_[_gdhf� [he_agb� dZdaZkem`_ggh]h� gZdZaZgby� ?keb� ih\_^_gb_� j_[_gdZ� gZihfbgZ_l� ih\_^_gb_� bihohg^jbdZ�haZ[hq_ggh]h� k\hbf� a^hjh\v_f�� wlh� kb]gZebabjm_l� h g_^hklZld_� \gbfZgby� kh� klhjhgu� _]hhdjm`_gby�>Z`_�gZ[ex^_gb_� aZ� lbibqghc�b]jh\hc�^_yl_evghklvx� ^_l_c�ij_^hklZ\ey_l�fgh`_kl\hihe_aghc�bgnhjfZpbb��Jbkh\Zgb_��dhgkljmbjh\Zgb_��e_idZ��b]ju�gZ�\h^_�b gZ�i_kd_ ² ohjhrhba\_klgu_� \b^u� km[ebfZpbb� ZgZevguo� b ]_gblZevguo� `_eZgbc�� Dh]^Z� j_[_ghd� jZa[bjZ_lb]jmrdb� k p_evx� magZlv�� qlh� \gmljb� wlh� \u^Z_l� k_dkmZevgh_� ex[hiulkl\h�� IhdZaZl_evgufy\ey_lky�^Z`_�lh��dZd�fZe_gvdbc�fZevqbd�b]jZ_l�\ `_e_agmx�^hjh]m��_]h�hkgh\gh_�m^h\hevkl\b_y\ey_lky� ke_^kl\b_f� k_jbb� Z\Zjbc� �dZd� kbf\he� aZbgl_j_kh\Zgghklb� k_dkmZevghc� `bagvxjh^bl_e_c���hg� khkj_^hlhq_g�gZ�ihkljhcd_� lhgg_e_c�b ih^a_fguo� ebgbc� �\ujZ`Z_l�bgl_j_k� d\gmlj_ggbf� hj]ZgZf��� \Z]hgu�b fZrbgu� \k_]^Z� ly`_eh�gZ]jm`_gu� �dZd� kbf\he�[_j_f_gghklbfZl_jb��� kdhjhklv� b bkijZ\ghklv� y\eyxlky� ^ey� g_]h� hkgh\gufb� nZdlhjZfb� �dZd� kbf\hek_dkmZevghc�Zdlb\ghklb���Ij_^ihql_gb_�fZevqbdZfb�lhc�beb�bghc�ihabpbb�gZ�nml[hevghf�ihe_\h� \j_fy� b]ju� kbf\hebabjm_l� bo� hlghr_gb_� d ZlZd_�� h[hjhg_�� klhedgh\_gbx�� mki_om�ihjZ`_gbx�b \�blh]_ ² d Zdlb\ghc�fZkdmebgghc�jheb��M\e_q_gghklv�^_\hqdb�ehrZ^vfb eb[hkdju\Z_l� ijbfblb\gu_� Zmlhwjhlbq_kdb_� `_eZgby� �_keb� ^_\hqdZ� ihemqZ_l� m^h\hevkl\b_� hljblfbqguo�^\b`_gbc�ehrZ^b���beb�mdZau\Z_l�gZ�b^_glbnbdZpbx�k moZ`b\Zxs_c�fZl_jvx��_keb^_\hqd_�^hklZ\ey_l�m^h\hevkl\b_�moZ`b\Zlv�aZ�ehrZ^vx��kfhlj_lv�aZ�g_c�b l��^���eb[h�aZ\bklv�di_gbkm� �_keb�hgZ�b^_glbnbpbjm_l�k_[y�k [hevrbf��kbevguf�`b\hlguf�b jZkp_gb\Z_l�_]h�dZdqZklv�kh[kl\_ggh]h�l_eZ���beb�__ nZeebq_kdb_�km[ebfZpbb��ijb�__ klj_fe_gbb�mf_eh�h[jZsZlvkyk ehrZ^vx��mijZ\eylv�_x��\u^j_kkbjh\Zlv�__ b�l��i���>_lkdb_� ijb\uqdb� iblZgby agZqZl� ^ey� hiulgh]h� gZ[ex^Zl_ey� [hevr_�� q_f� ijhklh©nbdkZpby� gZ� hjZevghc� nZa_ª�� dhlhjhc� ijbibku\Z_lky� [hevrbgkl\h� ijbkljZklbc� \ _^_� bgZb[he__�yjdbf�ij_^klZ\bl_e_f�dhlhjhc�y\ey_lky�^_lkdh_�h[`hjkl\h��?keb�m]em[blvky�\ ^_lZeb�fh`gh�h[gZjm`blv�b ^jm]b_�ih^h[gu_�nZdlhju��Ihfbfh�wlh]h��lZd�dZd�gZjmr_gby�ijb_fZ�ibsby\eyxlky�h[jZamxsbf�nZdlhjhf��oZjZdl_jbamxsbf�hij_^_e_ggmx�nZam�b mjh\_gv�jZa\blby�b^b w]h�� bo� ^_lZevgh_� gZ[ex^_gb_� b gZijZ\e_gb_� \ gm`gh_� jmkeh� memqrZ_l�nmgdpbhgbjh\Zgb_kb]gZevguo�b agZdh\uo�nmgdpbc�ih\_^_gby�G_h[oh^bfh� mihfygmlv� b h[� h^_`^_�� _s_� h^ghc� h[eZklb�� dhlhjZy�fh`_l� ij_^hklZ\blvgZ[ex^Zl_ex� hq_gv� p_gguc� fZl_jbZe�� Ohjhrh� ba\_klgh�� qlh� wdk]b[bpbhgbaf� fh`_l� [ulvi_j_g_k_g� k kZfh]h� l_eZ� gZ� h^_`^m� b ijhy\blvky� \ nhjf_� ls_keZ\by�� <ul_kg_gb_� bkhijhlb\e_gb_�ij_^klZxl�dZd�ij_g_[j_`_gb_�d fZl_jbZem�h^_`^u��Qj_af_jgZy� k_gablb\ghklvih� hlghr_gbx� d iehlghfm�� `_kldhfm�� ©dhexq_fmª� fZl_jbZem� mdZau\Z_l� gZ� ih^Z\ey_fucdh`guc�wjhlbaf��M ^_\hq_d��bkiulu\Zxsbo�g_ijbyagv�d ZgZlhfbq_kdbf�hkh[_gghklyf�k\h_]hl_eZ�� wlh� \ujZ`Z_lky� \ ba[_]Zgbb� ghr_gby� `_gkdhc� h^_`^u�� g_ijbylbb� \kyq_kdbo� h[hjhd�mdjZr_gbc�b l��i���eb[h��gZijhlb\��\ kbevghf�ijbkljZklbb�d djbqZsbf��^hjh]hklhysbf�gZjy^Zf�LZdbf�h[jZahf��jZaghh[jZagu_�nhjfu�hlghr_gbc�b ih\_^_gby�^_l_c��\ lhf�qbke_�b \g_ZgZebaZ ² ^hfZ��\ rdhe_��\ dhfiZgbb�k\_jklgbdh\�beb�\ajhkeuo��y\eyxlky��dZd�[ueh�ihdZaZgh�ihqlb�g_bkq_jiZ_fufb�bklhqgbdZfb�gZ[ex^_gby�LZd� dZd� dZ`^uc� i_j_qbke_gguc� lbi� ih\_^_gby� ]_g_lbq_kdb� k\yaZg� kh� ki_pbnbq_kdbfbgklbgdlb\guf�ih[m`^_gb_f��ba�dhlhjh]h�hg�ijhbkoh^bl��wlh�^Z_l�\hafh`ghklv�gZ�hkgh\Zgbbj_amevlZlh\� gZ[ex^_gbc� aZ� ^_lkdbf� ih\_^_gb_f� ^_eZlv� g_ihkj_^kl\_ggu_� aZdexq_gby� h[hij_^_e_gguo�kdjuluo�hl�khagZgby�hlghr_gbyo�b dhgnebdlZo��b]jZxsbo�\Z`gmx�jhev�



NZdlbq_kdb� kj_^b� \k_]h� wlh]h� h[beby� bgnhjfZpbb� g_� ke_^m_l� aZ[u\Zlv�� qlh� \_ebdZ\hafh`ghklv� hrb[db��>ey� h^gbo� ZgZeblbdh\� \u\h^u�ih^h[gh]h� jh^Z�g_�bf_xl�ijZdlbq_kdhcp_gghklb�� beb�� lhqg__� \ujZ`Zykv�� hgb� kh\_jr_ggh� [_kihe_agu� gZ� ijZdlbd_�� >ey� lh]h� qlh[uk^_eZlv�bo� hkgh\hc�� lhedh\Zgb_� ^he`gh� dZd� b]ghjbjh\Zlv� aZsblgu_�f_oZgbafu� w]h�� dhlhju_\hkklZxl� ijhlb\� [_kkhagZl_evgh]h� �Z wlh� hagZqZ_l� g_^h\hevkl\h� iZpb_glZ��� lZd� b mkbeb\Zlvkhijhlb\e_gb_�>Ze__��g_�^he`gZ�[ulv�ij_\ur_gZ�ahgZ�\ebygby��GZjy^m�k ih\_^_gq_kdbfb�nZdlhjZfb�dhlhju_�klZgh\ylky�y\gufb��kms_kl\m_l�fgh`_kl\h�^jm]bo��dhlhju_�ijhbkoh^yl�hl�h^gh]h�bebg_kdhevdbo�ih^khagZl_evguo�ih[m`^_gbc�b g_�ijb\yaZgu�gb d�h^ghfm�ba�gbo��;_a�h[tykg_gbyiml_f�ZgZebaZ�wlb�nhjfu�ih\_^_gby�hklZxlky�g_jZa]Z^Zggufb�W]h�\ g_ihkj_^kl\_gghf�gZ[ex^_gbbOhly� \ h[eZklyo�� hibkZgguo� \ur_�� g_ihkj_^kl\_gguc� gZ[ex^Zl_ev� hdZau\Z_lky� \g_\u]h^ghf�iheh`_gbb�ih�kjZ\g_gbx�k ijZdlbdmxsbf�ZgZeblbdhf��_]h�iheh`_gb_�agZqbl_evghmemqrZ_lky�k \dexq_gb_f�ikboheh]bb�w]h�\ kn_jm�ikbohZgZeblbq_kdhc�jZ[hlu�Ihkdhevdm�w]h�b kmi_jw]h�y\eyxlky�khagZl_evgufb�h[jZah\Zgbyfb��g_ihkj_^kl\_ggh_��lh_klv�ih\_joghklgh_�gZ[ex^_gb_�klZgh\blky�ih^oh^ysbf�kj_^kl\hf�bkke_^h\Zgby�\ ^h[Z\e_gb_b \�khq_lZgbb�k f_lh^Zfb�]em[bgghc�ikboheh]bb�GZijbf_j�� g_l� jZkoh`^_gbc� \ \hijhk_� bkihevah\Zgby� gZ[ex^_gby� aZ� ij_^_eZfbZgZeblbq_kdhc�k_kkbb��ih�hlghr_gbx�d k\h[h^ghc�hl�dhgnebdlh\�h[eZklb�w]h��lh�_klv�jZagufkbkl_fZf�w]h� dhlhju_�kem`Zl�hsms_gbx�b \hkijbylbx��G_kfhljy�gZ�lhl�nZdl��qlh�j_amevlZlubo�^_yl_evghklb�bf_xl�[hevrh_�agZq_gb_�^ey�bgl_jgZebaZpbb��b^_glbnbdZpbb�b nhjfbjh\Zgbykmi_jw]h��lh�_klv�^ey�ijhp_kkh\��dhlhju_�^hklmigu�lhevdh�\ ijhp_kk_�ZgZebaZ��kZfb�ih�k_[_�w]hb kmi_jw]h��Z lZd`_�kl_i_gv�bo�\ebygby�^hklmigu�hp_gd_�b baf_j_gbx�kh�klhjhgu�khagZl_evguoijhp_kkh\�Djhf_� lh]h�� ihkdhevdm� w]h�nmgdpbb y\eyxlky� k\yaZggufb�� ZgZeblbd� ihqlb� \ jZ\ghckl_i_gb�ijb[_]Z_l�d gZ[ex^_gbx�dZd�\ kblmZpbb�ZgZebaZ��lZd�b aZ�__ ij_^_eZfb��Dhgljhev�w]hj_[_gdZ� gZ^� ^\b]Zl_evgufb�nmgdpbyfb� b jZa\blb_f� j_qb� gZijbf_j��fh`_l� [ulv� bkke_^h\Zgijb�ihfhsb�g_ihkj_^kl\_ggh]h�gZ[ex^_gby��IZfylv fh`_l�[ulv�bkke_^h\ZgZ�l_klbjh\Zgb_f�\lhf��qlh�dZkZ_lky�__ ijh^mdlb\ghklb�b h[t_fZ��gh�lhevdh�ZgZeblbq_kdh_�bkke_^h\Zgb_�ihfh`_lmklZgh\blv� __ aZ\bkbfhklv� hl� ijbgpbiZ� m^h\hevkl\by� �ihfgblv� lhevdh� ijbylgh_�� b aZ[u\Zlvg_ijbylgh_��� Mki_rgh_� nmgdpbhgbjh\Zgb_� beb� ^_n_dlu� l_klbjh\Zgby� j_Zevghklbh[gZjm`b\Zxlky�\ ih\_^_gbb��Kbgl_lbq_kdZy�nmgdpby��k ^jm]hc�klhjhgu��jZ[hlZ_l�g_aZf_lgh�b __� gZjmr_gby� h[gZjm`b\Zxlky� \ ZgZeba_�� aZ� bkdexq_gb_f� gZb[he__� ly`_euo�� k_jv_aguokemqZ_\�ih\j_`^_gby��dhlhju_�klZgh\ylky�hq_\b^gufb�_kl_kl\_gguf�h[jZahf�Ih\_joghklgu_�gZ[ex^_gby�b ]em[bggu_�bkke_^h\Zgby�^hihegyxl� ^jm]� ^jm]Z� lZd`_� \hlghr_gbb�lZdbo�agZqbfuo�Zki_dlh\��dZd�kihkh[u�ikbobq_kdh]h�nmgdpbhgbjh\Zgby��Hldjulb_fi_j\bqgh]h� b \lhjbqgh]h� ijhp_kkh\�� i_j\uc� ba� dhlhjuo� hl\_qZ_l� aZ� jZ[hlm� kgh\b^_gbc� bnhjfbjh\Zgb_� kbfilhfh\�� Z \lhjhc� aZ� jZpbhgZevgh_� khagZl_evgh_�fure_gb_��fu� [_amkeh\ghh[yaZgu� ZgZeblbq_kdhc� jZ[hl_�� Gh� jZaebqby� f_`^m� wlbfb� ^\mfy� ijhp_kkZfb� fh]mlh[gZjm`b\Zlvky�^Z`_�ijb�[_]ehf�\a]ey^_��gZijbf_j��\ ijhp_kk_�\g_ZgZeblbq_kdh]h�gZ[ex^_gbyaZ�^_lvfb�gZ�\lhjhf�]h^m�`bagb�beb�ih^jhkldZfb��kdehggufb�d ^_ebgd\_glghfm�ih\_^_gbx��Mh[hbo� lbih\� ^_l_c� q_ldh� \b^gZ� [ukljZy� kf_gZ� ^\mo� j_`bfh\� nmgdpbhgbjh\Zgby�� \ i_jbh^uikbobq_kdh]h� kihdhckl\by� ih\_^_gb_� h[mkeh\e_gh� \lhjbqgufb� ijhp_kkZfb�� Z dh]^Zijh[m`^Zxlky� bgklbgdlu� �k_dkmZevgh]h� m^h\e_l\hj_gby�� gZiZ^_gby� beb� h^_j`bfhklb��\klmiZxl�\ kbem�i_j\bqgu_�ijhp_kku�< dhg_qghf�kq_l_�kms_kl\mxl�lZdb_�kn_ju�jZ[hlu��]^_�g_ihkj_^kl\_ggh_�gZ[ex^_gb_��\hlebqb_� hl� ZgZeblbq_kdbo� bkke_^h\Zgbc�� klZgh\blky� f_lh^hf� hl[hjZ�� ?klv� h]jZgbq_gby� ^ey



ijhoh`^_gby�ZgZebaZ�� mklZgh\e_ggu_��k h^ghc�klhjhgu��kihkh[Zfb�dhffmgbdZpbb��dhlhjufb\eZ^__l� j_[_ghd�� Z k� ^jm]hc� klhjhgu ² \hafh`ghklvx� hkms_kl\e_gby� \ajhkeuf� i_j_ghkZ� \ijhp_kk_� ZgZebaZ� b \hafh`ghklvx� _]h� bkihevah\Zgby� \ j_dhgkljmdpbb� bgnZglbevguoi_j_`b\Zgbc�� Ij_`^_� \k_]h�� g_l� dZdh]h�lh� h^gh]h� hij_^_e_ggh]h� imlb�� dhlhjuc� \_^_l� hlZgZebaZ� d ^h\_j[Zevghfm� i_jbh^m�� < wlhf� hlghr_gbb� \ ihke_^gb_� ]h^u� g_ihkj_^kl\_ggh_gZ[ex^_gb_� \h� fgh]hf� h[h]Zlbeh� ZgZeblbq_kdb_� agZgby�� dZkZxsb_ky� fZl_jbgkdh�^_lkdbohlghr_gbc� b ihke_^kl\bc� \ebygby� hdjm`Zxs_]h� \ l_q_gb_� i_j\uo� e_l� `bagb�� Djhf_� lh]h�jZaebqgu_� nhjfu� jZgg_c� lj_\h]b� jZaemq_gby� k fZl_jvx� klZgh\ylky� ^hklmigufb� ^eygZ[ex^_gby� \ ^_lkdbo� ^hfZo�� ijbxlZo�� [hevgbpZo� b l�� ^��� gh� g_� \ ijhp_kk_� ZgZebaZ�� LZdb_hldjulby� y\eyxlky� aZkem]hc� g_ihkj_^kl\_ggh]h� gZ[ex^_gby�� qlh� oZjZdl_jbam_l� _]h� hq_gviheh`bl_evgh��K ^jm]hc�klhjhgu��g_h[oh^bfh�hlf_lblv�\ jZkoh^ghc�qZklb��qlh�gb h^gh�ba�wlbohldjulbc�g_�[ueh�k^_eZgh�ij_`^_�q_f�gZ[ex^Zl_eb�ijhreb�ZgZeblbq_kdmx�ih^]hlh\dm�b qlh[hevrbgkl\h� `bag_ggh� \Z`guo� nZdlh\�� lZdbo�� dZd� ihke_^h\Zl_evghklv� jZa\blby� eb[b^h� bbgnZglbevgu_�dhfie_dku�
Kf�� +HLQ]�+DUWPDQQ������D�g_kfhljy� gZ� bo� hq_\b^gu_� ijhba\h^gu_�� hklZ\Zebkv� g_aZf_q_ggufb� ijb� g_ihkj_^kl\_gghfgZ[ex^_gbb�^h�l_o�ihj��ihdZ�g_�[ueb�j_dhgkljmbjh\Zgu�ZgZeblbq_kdhc�jZ[hlhc�Kms_kl\mxl� lZd`_� kn_ju�� ]^_� f_klgh_� gZ[ex^_gb_�� ehg]blx^gu_� bkke_^h\Zgby� b^_lkdbc� ZgZeba� jZ[hlZxl� \ kp_id_�� Fu� ihemqZeb� bkq_jiu\Zxsmx� bgnhjfZpbx�� _keb� aZ^_lZevgufb� aZibkyfb� ih\_^_gby� feZ^_gpZ� ke_^h\Ze� ZgZeba� j_[_gdZ� \ iha^g_f� ^_lkl\_� bihemq_ggu_�j_amevlZlu�khihklZ\eyebkv�beb�_keb�ZgZeba�fZe_gvdbo�^_l_c�kem`be�ijheh]hf�^ey^_lZevgh]h� ehg]blx^gh]h� bamq_gby� \g_rg_]h� ih\_^_gby�� Wlh� ^Z_l� ^hihegbl_evgh_ij_bfms_kl\h�� aZdexqZxs__ky� \ lhf�� qlh� \ lZdbo� wdki_jbf_glZo� wlb� ^\Z� f_lh^Z� �ZgZeba� bg_ihkj_^kl\_ggh_�gZ[ex^_gb_��kem`Zl�ijh\_jd_�^jm]�^jm]Z�
=eZ\Z �K\yav�\ajhkeh]h�b ^_lkdh]h�ZgZebaZL?J:I?<LBQ?KDB?�IJBGPBIUOhly�jZaebqb_�f_`^m�^_lkdbf� b \ajhkeuf�ikbohZgZebahf�ihkl_i_ggh�klZgh\behkv�\k_aZf_lg__�� ^_lkdb_� ZgZeblbdb� g_� lhjhibebkv� aZy\blv� h k\h_f� hlklmie_gbb� hl� deZkkbq_kdhcf_lh^bdb��GZijhlb\��\k_�bo�klj_fe_gby�[ueb�gZijZ\e_gu�gZ�lh��qlh[u�ih^q_jdgmlv�b \u^\bgmlvgZ�i_j\uc�ieZg�koh^kl\h�b b^_glbqghklv�h[hbo�f_lh^h\�DZaZehkv��^ey�gbo� y\eyehkv� \hijhkhf� q_klb� khojZgblv� k\h_� qm\kl\h�ijbgZ^e_`ghklb� dl_f�`_�l_jZi_\lbq_kdbf�ijbgpbiZf�� qlh�b ikbohZgZeba�\ajhkeuo�iZpb_glh\��GZ�yaud_�^_lkdh]hZgZebaZ�wlb�ijZ\beZ�h[yau\Zxl�ZgZeblbdZ�d ke_^mxs_fm�
 <k_��qlh�gZibkZgh�\ wlhc�]eZ\_�ih�ih\h^m�^_lkdh]h�ikbohZgZebaZ��hlghkblky�lhevdh�dh^ghfm� _]h� lbim�� k dhlhjuf� y g_ihkj_^kl\_ggh� k\yaZgZ�� gh� g_� d ^jm]bf� \ZjbZpbyf� bebf_lh^bdZf�b l_hjbyf��[_jmsbf�hl�g_]h�k\h_�gZqZeh�� Kf�� (GZDUG�%LEULQJ ��������� G_�ihevah\Zlvky�Z\lhjbl_lhf�\ hlghr_gbyo�k iZpb_glhf�b l_f�kZfuf��ih�\hafh`ghklb�bkdexqblv�\ha^_ckl\b_�\gmr_gby��� HldZaZlvky�hl�bkihevah\Zgby�hlj_Z]bjh\Zgby�\ dZq_kl\_�l_jZi_\lbq_kdh]h�kj_^kl\Z��� K\_klb�fZgbimebjh\Zgb_�iZpb_glhf�d fbgbfmfm��lh�_klv�\gbdZlv�\ h[klhyl_evkl\Z�_]h^_lkdhc�`bagb�lhevdh�\ lhf�kemqZ_��_keb�\ ijhp_kk_�jZ[hlu�h[gZjm`b\Z_lky�bo�iZ]m[gh_�bebihl_gpbZevgh�ljZ\fbjmxs__�\ebygb_��� JZkkfZljb\Zlv� ZgZeba� khijhlb\e_gby� b i_j_ghkZ�� Z lZd`_� bgl_jij_lZpbx[_kkhagZl_evgh]h�fZl_jbZeZ�dZd�e_]blbfgu_�kj_^kl\Z�l_jZibb�



Ke_^mxsZy� wlbf� ij_^ibkZgbyf� l_ogbdZ� ^_lkdh]h� ZgZebaZ� gb� \ dh_c�f_j_� g_� mklmiZeZdeZkkbq_kdhfm� ZgZebam� \ajhkeuo�� Fh`gh� [ueh� [ulv� m\_j_gguf�� qlh� mki_ob� wlhc� l_ogbdbk\yaZgu�k l_fb�`_�nmg^Zf_glZevgufb�ijbgpbiZfb�� ZgZebabjh\Zlv� khijhlb\e_gb_� w]h�ij_`^_kh^_j`Zgby�b^�b iha\heylv�bgl_jij_lZpbhgghfm�ijhp_kkm�k\h[h^gh�i_j_^\b]Zlvky�f_`^m�b^�bw]h�\ke_^�aZ�ihy\eyxsbfky�fZl_jbZehf��ke_^h\Zlv�hl�ih\_joghklb�\]em[v��ij_^eZ]Zlv�ebqghklvZgZeblbdZ� ^ey� h`b\e_gby� b bgl_jij_lZpbb� [_kkhagZl_evguo� nZglZabc� b mklZgh\hd�ZgZebabjh\Zlv� ih[m`^_gby� gZkdhevdh� wlh� \hafh`gh� \ khklhygbb� njmkljZpbb� b ba[_]Zlv� bolhj`_kl\Z� b ih[_^u� gZ^� khagZl_evghc� qZklvx� ikbobdb�� \_jblv� \ mki_o� g_� k lhqdb� aj_gbydZlZjkbkZ�� Z k� lhqdb� aj_gby�i_j_oh^Z�ih^khagZgby� k mjh\gy�i_j\bqguo�ijhp_kkh\�gZ� mjh\_gv\lhjbqguo��>jm]bfb�keh\Zfb��_]h�aZ^ZqZ�aZdexqZ_lky�\ lhf��qlh[u�gZijZ\blv�b^�\ kh^_j`Zgb_w]h�
HA>HJH<BL?EVGU? �L?G>?GPBBGh�^Z`_� _keb�^_lkdbc� ZgZeba�fh`gh�ijbjZ\gb\Zlv� d \ajhkehfm� lZf�� ]^_�^_eh� dZkZ_lkydhgljhey� kblmZpbb�� lh� \ hklZevguo� \hijhkZo� ZgZeblbq_kdhc� l_jZibb� ^_lkdbc� ZgZeba� bf__lkms_kl\_ggu_� hlebqby�� DZd� hlf_lbe� ;b[jbg] ������� ikbohZgZeba� \ajhkeuo� iZpb_glh\aZdexqZ_lky�\ \uk\h[h`^_gbb�hij_^_e_gguo�ikbobq_kdbo�kbe��dhlhju_�ijbkmlkl\mxl�\ ex[hcghjfZevghc�ikbobd_�b gZijZ\e_gu�gZ�ha^hjh\e_gb_�hj]ZgbafZ��©Ha^hjh\bl_evgu_�l_g^_gpbbª�dZd� gZa\Ze�bo�W��;b[jbg]�� _keb� ijbf_gylv� bo� gZ� l_jZi_\lbq_kdbo� k_ZgkZo��fh]ml� [ulv� hq_gvihe_agu� ^ey� ikbohZgZebaZ��Hgb� ij_^klZ\e_gu� \ jZaebqguo� nhjfZo�� dZd� ijbkms__� bg^b\b^mklj_fe_gb_� hkms_kl\blv� ]_g_lbq_kdb_� ijhp_kku�� dZd� klj_fe_gb_� d m^h\e_l\hj_gbxihlj_[ghkl_c� b ih\lhj_gbx� qm\kl\_gguo� i_j_`b\Zgbc�� dZd� ihlj_[ghklv� [ulv� ghjfZevguf�iheghp_gguf�q_eh\_dhf��dZd�_]h�kihkh[ghklv�d bgl_]jbjh\Zgbx�b Zkkbfbeypbb�i_j_`b\Zgbc�dZd�kihkh[ghklv�i_j_ghkblv�bo�gZ�q_jlu�k\h_c�ebqghklb�b k\h_]h�oZjZdl_jZ�:[khexlgh� ykgh�� qlh� \ wlhc� h[eZklb� ^_lkdZy� ikboheh]by� hlebqZ_lky� hl� ikboheh]bb\ajhkeuo�ex^_c��b \� khhl\_lkl\bb� k wlbf� l_jZi_\lbq_kdh_�\ha^_ckl\b_�ih^jZa^_ey_lky�gZ�^\ZlbiZ� e_q_gby�� <ajhkeu_� g_\jhlbdb� klj_fylky� ghjfZebah\Zlv� k\h_� khklhygb_�� lZd� dZd� wlh]ZjZglbjm_l�bf�ghjfZevgmx�k_dkmZevgmx�`bagv�b mki_o�gZ�jZ[hl_��\ lh�\j_fy�dZd�^_lb�fh]mlgZoh^blv� g_qlh� ijb\e_dZl_evgh_� \ [he_agb�� Z^Zilbjmykv� d g_[eZ]hijbylguf� mkeh\byf�� bihevah\Zlvky�ijyfhc�b dhk\_gghc� \u]h^hc��Kdehgghklv� \ajhkeuo� d gZ\yaqb\hfm�ih\lhj_gbx�dhlhjh_� kihkh[kl\m_l� kha^Zgbx� i_j_ghkZ�� m j_[_gdZ� hkeh`gy_lky� _]h� `Z`^hc� gh\uoi_j_`b\Zgbc b gh\uo� h[t_dlh\�� :kkbfbeypby� b bgl_]jZpby�� dhlhju_� y\eyxlky� hkgh\gufb\kihfh]Zl_evgufb� kj_^kl\Zfb� \ nZa_� ©ijhjZ[hldbª�� \klmiZxl� \ ijhlb\h^_ckl\b_� m ^_l_c� khk\hckl\_gghfm�bo�\hajZklm�Zdp_glhf�gZ�ijhlb\hiheh`guo�f_oZgbafZo�� lZdbo��dZd�hljbpZgb_�ijh_dpby�� baheypby�� jZks_ie_gb_� w]h�� Klj_fe_gb_� d m^h\e_l\hj_gbx� bgklbgdlh\� dhlhjh_hl\_lkl\_ggh�aZ�ih^t_f�b^�b y\ey_lky�g_h[oh^bfuf�^ey�ijhba\h^kl\Z�fZl_jbZeZ��m j_[_gdZ�lZdkbevgh�� qlh� hgh� ij_iylkl\m_l� ZgZeblbq_kdhc� jZ[hl_�� \f_klh� lh]h�� qlh[u� ihfh]Zlv� _c�� Ihhij_^_e_gbx�b kh]eZkgh�ijhp_kkZf�\ajhke_gby��ihlj_[ghklv�\ aZ\_jr_gbb�jZa\blby�g_baf_jbfhkbevg__� m ^_l_c�� q_f� m \ajhkeuo��M \ajhkeuo�g_\jhlbdh\� dZq_kl\_ggh_� kh^_j`Zgb_� eb[b^h� bZ]j_kkbb� kdjulh� \ kbfilhfZo� g_\jhaZ�� gh\Zy� \hegZ� ih[m`^_gbc� ih� f_j_� \hagbdgh\_gbygZijZ\ey_lky� \ lh� `_� jmkeh�� B gZh[hjhl�� g_aj_eZy� ebqghklv� j_[_gdZ� gZoh^blky� \ khklhygbbihklhyggh]h� baf_g_gby�� Kbfilhfu�� kem`Zsb_� gZ� h^ghc� ba� klmi_g_c� jZa\blby� \ dZq_kl\_dhfijhfbkkgh]h� beb� dhgnebdlgh]h� j_r_gby�� gZ� ke_^mxs_c� klmi_gb� g_� gm`gu� bhl[jZku\Zxlky�� Eb[b^hagZy� b Z]j_kkb\gZy� wg_j]by� gZoh^blky� \ ihklhygghf� ^\b`_gbb� b \[hevr_c� kl_i_gb�� q_f� m \ajhkeh]h�� ]hlh\Z� gZclb� gh\u_� imlb�� dhlhju_� ih^kdZau\Z_l� _cZgZeblbq_kdZy� l_jZiby�� AZ� bkdexq_gb_f� keh`g_crbo� iZlheh]bq_kdbo� kemqZ_\�� ihke_� e_q_gbyg_evay�j_rblv��gZkdhevdh�gZ[ex^Z_fu_�mki_ob�h[yaZgu�l_jZibb�b dZdmx�qZklv�ba�gbo�fh`gh



ijbibkZlv�kihglZgguf�ijhp_kkZf�khaj_\Zgby�b jZa\blby�
L?OGBD:Ih�kjZ\g_gbx�k lZdbfb�\hijhkZfb�rbjhdh�h[km`^Z_fu_�jZaebqby�f_lh^bd�^_lkdh]h�b\ajhkeh]h�ikbohZgZebaZ�ij_^klZ\eyxl� kh[hc�ijh[e_fm� \lhjhkl_i_ggmx��Ijbgylh� kqblZlv��qlh[eZ]h^Zjy�bo�g_aj_ehklb�^_lyf�g_�ijbkmsb�fgh]b_�dZq_kl\Z�b hlghr_gby��dhlhju_�g_h[oh^bfu^ey� ijh\_^_gby� k_Zgkh\� ikbohl_jZibb� kh� \ajhkeufb�� hgb� g_� hkhagZxl� k\h_]h� khklhygby�� g_bf_xl� `_eZgby� \ua^hjh\_lv� b khljm^gbqZlv� k ZgZeblbdhf�� bo� w]h� \uklmiZ_l� gZ� klhjhg_khijhlb\e_gby��hgb�g_�j_rZxl�kZfhklhyl_evgh�gZqZlv�eb��ijh^he`blv�beb�aZdhgqblv�e_q_gb_��\ZgZeba�\h\e_q_gu�bo�jh^bl_eb��dhlhju_�\h�fgh]bo�hlghr_gbyo�ih^^_j`b\Zxl� w]h�b kmi_jw]hj_[_gdZ�� Ex[Zy� bklhjby� ^_lkdh]h� ZgZebaZ� [he__� beb� f_g__� kbghgbfbqgZ� bklhjbb� ihiulhdij_h^he_gby�b mkljZg_gby�wlbo�ijh[e_f�
HldZa�hl�k\h[h^guo�ZkkhpbZpbc<ur_mihfygmlu_� q_jlu�� ijbkmsb_� ^_lkl\m�� [_a� khfg_gby�� \Z`gu�� gh� g_� y\eyxlkyhkgh\guf� hlebqb_f� f_lh^bdb� ^_lkdh]h� ikbohZgZebaZ� ih� kjZ\g_gbx� k g_kihkh[ghklvx� bebg_`_eZgb_f� j_[_gdZ� \ukdZau\Zlv� k\hb� ZkkhpbZpbb�� >_lb� fh]ml� lZd� `_�� dZd� \ajhkeu_�jZkkdZau\Zlv� k\hb� kgu� b ^g_\gu_�nZglZabb�� gh� [_a� k\h[h^guo� ZkkhpbZpbc� wlh� g_� hldju\Z_lgZ^_`gh]h� imlb� hl� y\gh]h� d kdjulhfm� kh^_j`Zgbx��Hgb�fh]ml� ihke_� i_j\hgZqZevgh]h� wlZiZkhfg_gbc�b dhe_[Zgbc�\klmiblv�\ dhffmgbdZpbx��gh�g_�^Z\Zlv�ijb�wlhf�k\h[h^guo�ZkkhpbZpbc�[_a� dhlhjuo� hgb� g_� \uoh^yl� aZ� ]jZgbpu� khagZgby�� Wlh� [_kdhfijhfbkkgh_� hlghr_gb_� dk\h[h^guf� ZkkhpbZpbyf� ijbkmlkl\m_l� m \k_o� ^_l_c�� g_aZ\bkbfh� hl� lh]h�� g_� \_jyl� hgb� kbe_k\h_]h�w]h�beb�g_^hklZlhqgh�^h\_jyxl�\ajhkeuf��qlh[u�jZkdju\Zlv�bf�k\hb�lZcgu�GZ� fhc� \a]ey^�� aZ� ihke_^gb_� ]h^u� g_� gZreb� kihkh[Z� ba[Z\blvky� hl� wlh]h� g_^hklZldZ�B]ju� \ dmdeu�� jbkh\Zgb_�� bah[jZ`_gb_�� fh^_ebjh\Zgb_�� \k_\hafh`gu_� b]ju�nZglZabb�hlu]ju\Zgb_�\ i_j_ghk_�ij_^klZ\eyxlky�b ijbgbfZxlky�\f_klh�k\h[h^guo�ZkkhpbZpbc��b� IDXWHGH� PLHX[�� ^_lkdb_� ZgZeblbdb� iulZxlky� m[_`^Zlv� k_[y�� qlh� wlh� \Zeb^gu_� aZf_gbl_eb�� <^_ckl\bl_evghklb�wlh�\_sb�kh\k_f�bgh]h�jh^Z��Kms_kl\m_l�g_dh_�g_m^h[kl\h��qlh�g_dhlhju_�bawlbo� \b^h\� ^_yl_evghklb� ijhba\h^yl� [hevr_c� qZklvx� kbf\hebq_kdbc� fZl_jbZe� b qlh� wlhijb\ghkbl� \ ^_lkdbc� ZgZeba� we_f_glu� khfg_gby��g_hij_^_e_gghklb�� ijhba\hevghklb�� dhlhju_g_hl^_ebfu�hl�kbf\hebq_kdhc�bgl_jij_lZpbb�\ p_ehf��Ke_^mxsbc�g_^hklZlhd� aZdexqZ_lky�\lhf��qlh�ih^� \ebygb_f�[_kkhagZl_evgh]h�j_[_ghd� jZkdju\Z_l� k\hb�fukeb� \ ^_ckl\byo�� Z g_� \keh\Zo�� qlh� aZljm^gy_l� jZ[hlm� ZgZeblbdZ�� < lh� \j_fy� dZd� k\h[h^Z� \_j[Zevguo� ZkkhpbZpbch]jZgbq_gZ� p_gamjhc�� g_evay� kdZaZlv� lh]h� `_� ijh� fhlhjgmx� ^_yl_evghklv�� Dh]^Z� j_[_ghdih^\_j]Z_l� k_[y� beb� ZgZeblbdZ� hiZkghklb�� dZd� lhevdh� hg� ijbqbgy_l� [hevrhc� fZl_jbZevguc\j_^�� k_dkmZevgh� kh\jZsZ_l� beb� iulZ_lky� ^h[blvky� kh\jZs_gby�� ZgZeblbd� g_� fh`_l� g_\f_rZlvky�� g_kfhljy� gZ� \ha^_j`Zgghklv� b \� ijhlb\h\_k� k\hbf� emqrbf� gZf_j_gbyf�� b ^Z`_�g_kfhljy�gZ� lh��qlh�[hevrZy�qZklv�`bag_ggh]h�fZl_jbZeZ�ijhy\ey_lky� lZdbf�h[jZahf��Keh\Z�fukeb� b nZglZabb�� dZd� b kgh\b^_gby� k bo� hlkmlkl\b_f� \ebygby� gZ� j_Zevghklv� b ^_ckl\by�hlghkylky�d jZaguf�dZl_]hjbyf��H[_sZgb_�fZe_gvdbf�iZpb_glZf�lh]h��qlh�hgb�fh]ml�iha\heblvk_[_� hl[jhkblv� \k_� h]jZgbq_gby� b aZij_lu� \h� \j_fy� ZgZeblbq_kdh]h� k_ZgkZ� b ²� ZgZeh]bqghlhfm��dZd�\ajhkeuf�jZaj_rZ_lky�]h\hjblv ²�©^_eZlv�\k_��qlh�ohq_lkyª��g_�ihfh]Z_l�\ e_q_gbb�J_[_ghd�[ukljh�m[_^bl�ZgZeblbdZ�\ lhf��qlh�lZdZy�k\h[h^Z�^_ckl\bc² g_^himklbfZ�Ke_^mxs__� hlebqb_� ^\mo� f_lh^bd� ^h� kbo� ihj� g_� [ueh� jZkkfhlj_gh�� ?keb� k\h[h^gh_Zkkhpbbjh\Zgb_��ih�\b^bfhfm��hk\h[h`^Z_l�\ i_j\mx�hq_j_^v�k_dkmZevgu_�nZglZabb�iZpb_glZ�k\h[h^Z�^_ckl\bc ² ^Z`_�_keb�hgb�hlghkbl_evgh�k\h[h^gu ² ZgZeh]bqguf�h[jZahf�\eby_l�gZZ]j_kkb\gu_�l_g^_gpbb��L_�^_ckl\by��dhlhju_�bf_xl�f_klh�\ ih^h[guo�kblmZpbyo��\hiehsZxl



kh[hc� Z]j_kkb\gmx� wg_j]bx� j_[_gdZ�beb� Z]j_kkb\gmx� klhjhgm� _]h� ij_]_g_lZevghklb�� dhlhjZyih[m`^Z_l�_]h�ZlZdh\Zlv��iboZlv��[blv��ie_\Zlvky�b ijh\hpbjh\Zlv�ikbohZgZeblbdZ��IjZdlbq_kdbwlh� kha^Z_l� hij_^_e_ggu_� ljm^ghklb�� lZd� dZd� \k_� hkgh\gh_� \j_fy� qZklh� ljZlblky� gZ� ihiuldbij_^hl\jZlblv� g_mf_j_ggmx� Z]j_kkbx�� L_hj_lbq_kdb� k\yav� f_`^m� ^_ckl\byfb� b Z]j_kkb_cfh`_l�^Zlv�ihegmx�dZjlbgm�khhlghr_gby�eb[b^h�b Z]j_kkbb�\ ikbobd_�j_[_gdZ�Ohly�wlh�b ghjfZevgh�\ ^_lkdhf�\hajZkl_��\k_�jZ\gh�ih^h[gh_�ih\_^_gb_�keh`gh�ihgylvbeb� baf_gblv��H^gZdh� \_jZ� \ h[jZlgh_�� dhlhjZy� k\hckl\_ggZ� ^Zgghfm� i_jbh^m� ikbohZgZebaZ�[ueZ�kbevgZ�^Z`_�ihke_�lh]h��dZd�__ hijh\_j]eb�gZ�ijbf_j_�\ajhkeh]h�ikbohZgZebaZ�
Bgl_jij_lZpby�b \_j[ZebaZpbyMl\_j`^_gb_�� qlh� hkgh\ghc� p_evx� dZd� ^_lkdh]h�� lZd� b \ajhkeh]h� ZgZebaZ� y\ey_lkyh[tykg_gb_� [_kkhagZl_evgh]h� fZl_jbZeZ�� lj_[m_l� g_dhlhjuo� ihijZ\hd� b jZatykg_gbb�>_ckl\bl_evgh��hlqZklb�wlh�lZd��< kemqZ_�k ^_lvfb�lZd`_�p_evx�ZgZebaZ�y\ey_lky�jZkrbj_gb_]jZgbp�khagZgby��[_a�dhlhjh]h�w]h�dhgljhev�g_�fh`_l�\hajZklb��G_h[oh^bfh�^hklbqv�wlhc�p_eb�^Z`_� _keb� lZdb_� y\e_gby�� dZd� hlkmlkl\b_� k\h[h^guo� ZkkhpbZpbc� b Zdlb\gZy� fhlhjbdZ�aZljm^gyxl�jZ[hlm�ZgZeblbdZ�JZaebqby� f_`^m� f_lh^Zfb� aZdexqZxlky� g_� \ p_eb�� Z \� lbi_� fZl_jbZeZ�� lj_[mxs_]hh[tykg_gby��<h� \ajhkehf� ZgZeba_�fu� ^ebl_evgh_� \j_fy� jZ[hlZeb�gZ^�fZl_jbZehf� \lhjbqgh]h\ul_kg_gby�� lh� _klv� jZkdjulb_f� aZsbl� hl� ijhba\h^guo� b^�� dhlhju_� [ueb� hl[jhr_gu� bakhagZgby��Lhevdh� ihke_� wlh]h�fu� i_j_oh^beb� d we_f_glZf� i_j\bqgh]h� \ul_kg_gby�� lh� _klv� d^h\_j[Zevguf� we_f_glZf�� dhlhju_�gbdh]^Z�g_� mqZkl\h\Zeb� \ nhjfbjh\Zgbb� w]h�b gbdh]^Z�g_\kihfbgZxlky��Z lhevdh�fh]ml�\hajh^blvky�\ i_j_ghk_��Ohly�wlh�ijbf_gbfh�b d�[he__�\ajhkeuf^_lyf��m ^_l_c�feZ^r_]h�\hajZklZ�khhlghr_gb_�f_`^m�i_j\bqguf�b \lhjbqguf�we_f_glZfb�bihjy^hd�bo�ijhy\e_gby�\ ZgZeba_�\u\_jgmlu�gZbagZgdm�I_j_^�w]h�fZe_gvdh]h�j_[_gdZ�klhbl�aZ^ZqZ��k h^ghc�klhjhgu��hk\hblv�hdjm`Zxsbc�fbjb��k ^jm]hc�klhjhgu��jZah[jZlvky�\ oZhk_�wfhpbc��pZjysbo�\gmljb�g_]h�kZfh]h��Wlh�^hklb]Z_lky_]h�ih[_^Zfb�b mki_oZfb��bf_xsbfb�f_klh�\kydbc�jZa��dh]^Z�\i_qZle_gby�hkhagZgu��h[e_q_gu�\fukeb�beb�keh\Z�b ih^qbg_gu�\lhjbqguf�ijhp_kkZf�Ih�fgh`_kl\m� ijbqbg� aZ^_j`db� jZa\blby� ^_l_c� qZklh� y\eyxlky� ih\h^hf� h[jZs_gby� dZgZeblbdm�� Ijb� wlhf� ijhp_kk� bgl_jij_lZpbb� b^_l� jmdZ� h[� jmdm� k \_j[ZebaZpb_cfgh]hqbke_gguo� klj_fe_gbc�� h dhlhjuo� g_evay� kdZaZlv�� qlh� hgb� dZd� lZdh\u_� g_� ih^^ZxlkyhkhagZgbx��lh�_klv�i_j\bqguf�ijhp_kkZf���gh�dhlhju_�^h�kbo�ihj�g_�ij_mki_eb�\ ^hklb`_gbbklZlmkZ�w]h��khagZgby�b \lhjbqgh]h�jZa\blby�< ihgbfZgb_�jheb�\_j[ZebaZpbb�^ey�jZa\blby�fZe_gvdh]h�j_[_gdZ�\Z`guc�\deZ^�\g_keZWggb� DZlZg� �:iim� .DWDQ� ������ dhlhjZy� ih^q_jdb\ZeZ�� qlh� \j_fy� nhjfbjh\Zgby� kmi_jw]haZ\bkbl� \ g_dhlhjhc� kl_i_gb� hl� kjhdZ�� dh]^Z� j_[_ghd� h\eZ^_\Z_l� kihkh[ghklvx� aZf_sZlv\lhjbqguc� ijhp_kk� fure_gby� i_j\bqguf�� qlh� \_j[ZebaZpby� y\ey_lky� g_h[oh^bfhcij_^ihkuedhc� \lhjbqgh]h� ijhp_kkZ� fure_gby�� qlh� \_j[ZebaZpby� \hkijbylbb� \g_rg_]h� fbjZij_^r_kl\m_l� \_j[ZebaZpbb� \hkijbylbb� \gmlj_gg_]h�� qlh� ihke_^gyy�� \ k\hx� hq_j_^v�klbfmebjm_l� l_klbjh\Zgb_� j_Zevghklb� b w]h�dhgljhev� gZ^� bfimevkZfb� b^�� NZdlbq_kdbjZkkfhlj_gb_� jheb�� dhlhjmx� \_j[ZebaZpby� b]jZ_l� \ jZa\blbb�� g_� \oh^bl� \ aZ^Zqb� ZgZebaZ��<k\yab�k wlbf�\ ����� ]h^m�Nj_c^�kdZaZe�� ©Q_eh\_d��dhlhjuc�[jhkbe�\ k\h_]h�\jZ]Z�g_�dhiv_�� Zhkdhj[bl_evgh_�keh\h��y\ey_lky�hkgh\Zl_e_f�pb\bebaZpbbª�< lh� \j_fy� dZd� \_j[ZebaZpby� dZd� qZklv� bgl_jij_lZpbb� \ul_kg_ggh]h� [_kkhagZl_evgh]hy\ey_lky�qZklvx�ZgZebaZ�iZpb_glh\�\k_o�\hajZklh\��\_j[ZebaZpby�\ wlhf�agZq_gbb�b]jZ_l�hkh[mxjhev�\ ZgZeba_�l_o�^_l_c��dhlhju_�ijboh^yl�d ikbohZgZeblbdm�\ jZgg_f�\hajZkl_�b jZa\blb_�w]hdhlhjuo�aZf_^e_ggh�beb�gZjmr_gh�



Khijhlb\e_gb_Qlh� dZkZ_lky� khijhlb\e_gby�� lh� gZ^_`^u� gZ� lh�� qlh� \ wlhf� ieZg_� ^_lkdhfmikbohZgZeblbdm� ijb^_lky� e_]dh�� g_� hijZ\^Zebkv�� GZijhlb\�� ]jZgbpu� f_`^m� khagZl_evguf� b[_kkhagZl_evguf� m j_[_gdZ� kh[ex^Zxlky� g_� f_g__� kljh]h�� q_f� m \ajhkeuo�� Ih[m`^_gbyijhba\h^guo� b^� b bo� \dexq_gb_� \ ZgZeblbq_kdbc� fZl_jbZe� hkms_kl\eyxlky� g_� e_]q_�� q_f� m\ajhkeuo��B��gZh[hjhl��khijhlb\e_gb_�ZgZeblbdm�m ^_l_c�]hjZa^h�kbevg__�< ijhp_kk_� ZgZebaZ� \ajhkeuo� khijhlb\e_gb_� jZkkfZljb\Z_lky� h[uqgh� khhl\_lkl\_gghlhfm�� dZdb_� \gmlj_ggb_� l_q_gby� beb� kbeu� ^\b`ml� bfb�� Khijhlb\e_gby� w]h ZgZebamh[_ki_qb\Zxl�aZsblm��dhlhjZy�hojZgy_l�hl�g_m^h\hevkl\by��lj_\h]b�b qm\kl\Z�\bgu��Kmi_jw]hhdZau\Z_l� khijhlb\e_gb_� ^hims_gbx� d ZgZebam� ij_^klZ\e_gbc� b nZglZabc�� m]jh`Zxsbo� _]hkms_kl\h\Zgbx�� B^� dZd� lZdh\h_� khijhlb\ey_lky� i_j_f_g_�� ihkdhevdm� k\yaZgh� k ijbgpbihfih\lhj_gby�� >_lb� jZa^_eyxl� \k_� wlb� e_]blbfgu_� khijhlb\e_gby� \f_kl_� kh� \ajhkeufb�g_dhlhju_� ba� gbo� mkbeb\Zxlky�� baf_gyxlky� b jZkrbjyxlky�� Hgb� ijb[Z\eyxl�� djhf_� lh]h�ljm^ghklb�b ihf_ob��dhlhju_� y\eyxlky� ki_pbnbq_kdbfb�^ey�\g_rg_c�b \gmlj_gg_c� kblmZpbbjZa\b\Zxs_]hky�bg^b\b^Z��� Ihkdhevdm� j_[_ghd� ihklmibe� d ZgZeblbdm� g_� ih� k\h_c� \he_� b g_� bf_e� k gbf^h]h\hj_gghklb��hg�g_�qm\kl\m_l�k_[y�k\yaZgguf�gbdZdbfb�ZgZeblbq_kdbfb�ijZ\beZfb��� >_lb�g_�\hkijbgbfZxl�[hevrbo�\j_f_gguo�hlj_adh\��B g_ba[_`gu_�\ ZgZeba_�qm\kl\Zg_m^h\hevkl\by�b kljZoZ�agZqZl�^ey�gbo�[hevr_��q_f�i_jki_dlb\Z�bae_q_gby�\ [m^ms_f��� Ihkdhevdm�\ khhl\_lkl\bb�k \hajZklhf��j_[_ghd�ij_^ihqblZ_l�jZa]h\hjZf�^_ckl\by��\ZgZeba_�ij_h[eZ^Z_l�hlu]ju\Zgb_���� Ihkdhevdm�g_aj_eh_�w]h�j_[_gdZ�g_m\_j_ggh�[ZeZgkbjm_l�f_`^m�^Z\e_gb_f�bagmljb�bkgZjm`b��hg�qm\kl\m_l�[hevrmx�hiZkghklv�hl�ZgZebaZ��q_f�\ajhkeuc��b _]h�aZsblu�khojZgyxlky[he__�klhcdh���Wlh�hlghkblky�\ p_ehf�d ^_lkl\m��gh�\ hkh[_gghklb�d i_j_oh^ghfm�\hajZklm��<p_eyo� aZsblu�ih^jhklhd�m\_ebqb\Z_l�qm\kl\_ggmx� Zdlb\ghklv��mkbeb\Z_l� k\h_� khijhlb\e_gb_ZgZeblbdm��� Ihkdhevdm� \ l_q_gb_� \k_]h� ^_lkl\Z� gZb[he__� ijbfblb\gu_� f_lh^u� aZsbluijh^he`Zxl�^_ckl\h\Zlv�[hd
 Kf��\ur_��^_ckl\b_�dZd�aZf_gZ�k\h[h^guo�ZkkhpbZpbc�� Kf��\ur_��hldZa�hl�k\h[h^guo�ZkkhpbZpbc�h [hd� k [he__� aj_eufb�� khijhlb\e_gbc� w]h�� hkgh\Zgguo� gZ� aZsblZo�� \ kmff_� hdZau\Z_lky[hevr_��q_f�m \ajhkeuo��� Ihkdhevdm� ^_lkdh_� w]h� klhbl�gZ� klhjhg_� khijhlb\e_gbc�� dZ`^uc� j_[_ghd� klj_fblkyij_j\Zlv� ZgZeba� \ fhf_gl� m\_ebq_gby� ^Z\e_gby� [_kkhagZl_evgh]h� fZl_jbZeZ� beb� kbevgh]hhljbpZl_evgh]h�i_j_ghkZ�b g_�^_eZ_l�wlh]h�lhevdh�_keb�qm\kl\m_l�\ ijhp_kk_�e_q_gby�ih^^_j`dmjh^bl_e_c��� Ihkdhevdm�`_eZgb_�\ujZklb�b hl[jhkblv�ijhreh_�\ l_q_gb_�h^gbo�i_jbh^h\�jZa\blbyhdZau\Z_lky�[he__�bgl_gkb\guf��q_f�\ ^jm]b_�i_jbh^u��\ khhl\_lkl\bb�k wlbf�dhe_[e_lky�kbeZ^_lkdh]h� khijhlb\e_gby� ZgZebam��Ijbf_j� lZdh]h� jh^Z ² i_j_oh^gZy�nZaZ�f_`^m� w^bih\uf�beZl_glguf� i_jbh^Zfb�� Kh]eZkgh� aZdhgZf� jZa\blby�� ^_lkdh_� ijhreh_� \ wlh� \j_fy� aZdjulhgZ]emoh�� hl\_j]gmlh� gZijhqv� b kdjulh� Zfg_ab_c�� kh]eZkgh� `_� aZdhgZf� ZgZebaZ�� \ ijhp_kk_e_q_gby� g_h[oh^bfh� ih^^_j`b\Zlv� g_ihkj_^kl\_ggmx� dhffmgbdZpbx� k ijhreuf� hiulhf�Hlkx^Z� klhedgh\_gb_� ^\mo� bgl_j_kh\�� >ey� g_\jhlbdh\� beb� ^_l_c� k ^jm]bfb� gZjmr_gbyfbihlj_[ghklb� \ l_jZi_\lbq_kdhc� ihfhsb� \ wlh� \j_fy� g_� klZgh\ylky� f_g__� gZkmsgufb�� gh� bo]hlh\ghklv�d l_jZibb�kgb`Z_lky�Ih^h[gh_�ih\lhjy_lky�\ ih^jhkldh\hf�\hajZkl_��dh]^Z�ih^jhklhd��dhlhjuc�_kl_kl\_gguf



h[jZahf� hlhr_e� hl� k\hbo� bgnZglbevguo� h[t_dlh\�� bkiulu\Z_l� hkh[_ggmx� ljm^ghklv�� dh]^ZZgZeblbq_kdbc�i_j_ghk�\ugm`^Z_l�g_ihkj_^kl\_ggh�kgh\Z�i_j_`blv� wlb�hlghr_gby��AZqZklmxwlh�ijb\h^bl�d \g_aZighfm�ij_djZs_gbx�e_q_gby��� <k_� ^_lb� kdehggu� ijh_pbjh\Zlv� k\hb� \gmlj_ggb_� dhgnebdlu� \ nhjf_� [hjv[u� k\g_rgbf� fbjhf�� J_[_ghd� ©kjZ`Z_lkyª� k hdjm`Zxsbf� fbjhf�� qlh[u� g_� kjZ`Zlvky� k kZfbfkh[hc��Dh]^Z�wlZ�aZsblZ�^hfbgbjm_l��hg�\udZau\Z_l�ihegh_�g_`_eZgb_�ihfh]Zlv�ZgZeblbdm��qlhqZklh�\hkijbgbfZ_lky�dZd�©hljbpZl_evguc�i_j_ghkª�b ljZdlm_lky�khhl\_lkl\mxsbf�h[jZahf�< p_ehf�^_lkdbc� ZgZeblbd� klZedb\Z_lky� k fgh`_kl\hf�ijh[e_fguo� kblmZpbc�� dhlhju_ih^\_j]Zxl�bkiulZgbx�_]h�kihkh[ghklb��KZfuf�[he_ag_gguf�^ey�g_]h�y\ey_lky�lhl�nZdl��qlh�\l_q_gb_� ^ebl_evgh]h� i_jbh^Z� ZgZebaZ� hg� jZ[hlZ_l� [_a� l_jZi_\lbq_kdh]h� khljm^gbq_kl\Z� kiZpb_glhf�
I_j_ghk< ijhp_kk_� jZ[hlu�� mijZa^gb\� \\h^gmx� nZam� �aZ� bkdexq_gb_f� hl^_evguo� kemqZ_\�� bbkihevamy� ZgZeba� aZsbl� \ dZq_kl\_� \\h^ghc�qZklb �%RUQVWHLQ� ������ y baf_gbeZ� k\h_�ij_`g__fg_gb_�� qlh� i_j_ghk� \ ^_lkl\_� h]jZgbqb\Z_lky� h^bghqgufb� ©j_Zdpbyfb� i_j_ghkZª� b g_jZa\b\Z_lky� \ iheghp_gguc� ©g_\jha� i_j_ghkZª��Gh� wlh� g_� ^he`gh� hagZqZlv�� qlh� y gZ� hkgh\_k_]h^gyrgbo�ij_^klZ\e_gbc�m[_`^_gZ�\ lhf��qlh�g_\jha�i_j_ghkZ�b^_glbq_g�m ^_l_c�b \ajhkeuo�gZ� k_]h^gyrgbc� ^_gv� wlhl� \hijhk� hklZ_lky� hldjuluf�� ?]h� jZaj_r_gb_� hkeh`gy_lky� ^\mfymihfygmlufb� \ur_� hkh[_gghklyfb� ^_lkdh]h� ZgZebaZ�� hlkmlkl\b_� k\h[h^guo� ZkkhpbZpbc�� [_adhlhjuo�ZgZeblbd�g_�fh`_l�ihemqblv�iheghc�dZjlbgu�n_ghf_gZ�i_j_ghkZ��b Zdlb\ghklv�^_l_c�dhlhjZy�\u^\b]Z_l�gZ�i_j\uc�ieZg�Z]j_kkb\guc��Z g_�eb[b^haguc�i_j_ghk�Kx^Z�`_�hlghkblky�b lh��qlh�ihgylb_�i_j_ghkZ�\h�\ajhkehf� ZgZeba_� \ ihke_^gb_� ]h^uij_l_ji_eh� g_dhlhju_� baf_g_gby� b ih�jZaghfm� jZkkfZljb\Z_lky� jZaebqgufb� ZgZeblbdZfb�G_dhlhju_�ba�gZk�_s_�ijb^_j`b\Zxlky�[he__�hjlh^hdkZevgh]h�m[_`^_gby��qlh�\ gZqZe_�e_q_gbykms_kl\mxl�j_Zevgu_��\jZq�²�iZpb_gl��hlghr_gby��dhlhju_�ihkl_i_ggh�b \k_�[hevr_�b [hevr_klZgh\ylky� bkdZ`_ggufb� k \dexq_gb_f� j_]j_kkb\guo�� eb[b^haguo� b Z]j_kkb\guo� we_f_glh\�dhlhju_�i_j_ghkylky�ba�ijhreh]h�gZ�ebqghklv�ZgZeblbdZ��b wlh�ijh^he`Z_lky�^h�l_o�ihj��ihdZg_�[m^_l�knhjfbjh\Zg�g_\jha�i_j_ghkZ��dh]^Z�j_Zebklbqgu_�hlghr_gby�iheghklvx�\ul_kgyxlkyg_j_Zebklbqgufb�� H`b^Z_lky�� qlh� j_Zebklbqgu_� hlghr_gby� \hkklZgh\ylky� \ kZfhf� dhgp_e_q_gby��ihke_�lh]h��dZd�bgnZglbevgu_�we_f_glu�[m^ml�hl^_e_gu�ihkj_^kl\hf�bgl_jij_lZpbb�bihke_�lh]h��dZd�n_ghf_g�i_j_ghkZ�\uihegbl�gZagZq_ggmx�_fm�aZ^Zqm² h[_ki_qblv�bgkZcl�;he__� kh\j_f_ggh_� ij_^klZ\e_gb_� aZdexqZ_lky� \ lhf�� qlh� i_j_ghku� gZ� ZgZeblbdZkms_kl\mxl�k gZqZeZ�ZgZebaZ�b ^he`gu�[ulv�bklhedh\Zgu�g_�lhevdh�\ kjZ\g_gbb�k j_Zevgufbhlghr_gbyfb��dhlhju_�hgb�aZf_gyxl��gh�b kZfb�ih�k_[_��LZd�dZd�hgb�kqblZxlky�i_j\hkl_i_ggh\Z`gufb�� hgb� aZf_gyxl� ZgZeblbdm� ^jm]b_� bklhqgbdb� bgnhjfZpbb� b klZgh\ylky� ©pZjkdhc^hjh]hc�\ [_kkhagZl_evgh_ª� ² lblme��dhlhjuc�\ ijhrehf�[ue�aZj_a_j\bjh\Zg�aZ�kgh\b^_gbyfb�< djZcgbo�kemqZyo�m\e_q_gghklv�ZgZeblbdZ�wlbfb�Zki_dlZfb�e_q_gby�fh`_l�lZd�\hajZklb��qlh�hgjbkdm_l�aZ[ulv��qlh�i_j_ghk��\ dhgp_�dhgph\�kj_^kl\h��Z g_�f_jZ�l_jZi_\lbq_kdh]h�\ha^_ckl\by�Ihke_^gb_� \a]ey^u� gZ� i_j_ghk� fh]ml� [ulv� knhjfmebjh\Zgu� \ ke_^mxsbo� lj_oml\_j`^_gbyo��� \k_��qlh�ijhbkoh^bl�\ kljmdlmj_�ebqghklb�iZpb_glZ��fh`_l�[ulv�ijhZgZebabjh\Zgh�\l_jfbgZo�_]h�h[t_dlguo�hlghr_gbc�k ZgZeblbdhf��� \k_� mjh\gb� h[t_dlguo� hlghr_gbc� \ jZ\ghc� f_j_� ^hklmigu� bgl_jij_lZpbb� bbaf_g_gbx�\ i_j_ghk_��� ebpZ�ba�hdjm`Zxs_]h�fbjZ�y\eyxlky�h[t_dlZfb�eb[b^hagh]h�b Z]j_kkb\gh]h�dZl_dkbkZb gbq_f�[hevr_�



< ijhp_kk_� ijbf_g_gby� wlbo� iheh`_gbc� \ k\_l_� ^_lkdh]h� ikbohZgZebaZ� fh]mlijhykgblvky�b fgh]b_�\hijhku��k\yaZggu_�k ZgZebahf�\ajhkeuo�iZpb_glh\�>_lkdbc�ZgZeblbd�dZd�gh\uc�h[t_dl� < ^_lkdhf�ZgZeba_�klZgh\blky�[he__�hq_\b^guf�qlh�nb]mjZ�ZgZeblbdZ�bkihevam_lky�iZpb_glhf�ih�jZaghfm�DZd�[ueh� kdZaZgh�\ur_� �kf�� l_g^_gpbb� d \ua^hjh\e_gbx��� \k_� ex^b� \ aZ\bkbfhklb� hlk\h_]h� jZa\blby� b aj_ehklb� bf_xl� l_g^_gpbx� klj_fblvky� dZd� d gh\hfm� hiulm�� lZd� b dih\lhj_gbx�� Q_f� ghjfZevg__� j_[_ghd�� l_f� [hevr_� hg� gZoh^blky� ih^� \ha^_ckl\b_f� i_j\hcl_g^_gpbb�� q_f� g_\jhlbqg__ ² l_f� kbevg__� klj_fe_gb_� d ih\lhj_gbx�� J_[_ghd�� dhlhjucijboh^bl� d ZgZeblbdm�� \b^bl� \ g_f� gh\uc� h[t_dl� b hlghkblky� d g_fm� khhl\_lkl\_ggh�� Hgbkihevam_l� ZgZeblbdZ� ^ey� ih\lhj_gby� �i_j_ghkZ�� lZf�� ]^_� _]h� g_\jha� beb� ^jm]h_� hldehg_gb_[_j_l�\_jo��>ey�l_ogbdb�wlh�^\hckl\_ggh_�hlghr_gb_�j_[_gdZ�hagZqZ_l�y\gmx�ljm^ghklv��LZf�]^_�ZgZeblbd�ijbgbfZ_l�jhev�gh\h]h�h[t_dlZ�b \_^_l�k_[y�khh[jZagh�k wlbf��hg��[_a�khfg_gby�f_rZ_l� i_j_ghkm�� Dh]^Z� hg� g_� ijbgbfZ_l� lZdb_� hlghr_gby�� hg� jZahqZjh\u\Z_l� iZpb_glZ� \gZ^_`^Zo��dhlhju_�k ^_lkdhc�lhqdb�aj_gby�\iheg_�h[hkgh\Zgu��>ey�l_jZi_\lZ�lZd`_�g_�\k_]^Ze_]dh�jZaebqblv��dZdmx�qZklv�^_lkdh]h�ih\_^_gby�lhedh\Zlv�dZd�i_j_ghk��Z dZdmx�kh\k_f�bgZq_�G_h[oh^bfuf�^ey�hk\h_gby�f_lh^bdb�ikbohZgZebaZ�y\ey_lky�mf_gb_�jZa^_eblv�wlb�^\_�jheb�bbkihevah\Zlv�lh�h^gm��lh�^jm]mx�\ k\hbo�p_eyo��We_f_glu�©gh\h]h�h[t_dlZª��lh�_klv�hlghr_gbyd ZgZeblbdm��dhlhju_�y\eyxlky�h[t_dlb\gufb��Z g_�i_j_g_k_ggufb��^he`gu�ijbkmlkl\h\Zlv�b\h� \ajhkehf�ikbohZgZeba_��Gh�`Z`^Z� gh\h]h� hiulZ� m \ajhkeuo� g_� lZd� kbevgZ�� dZd� \ ^_lkdhf\hajZkl_�
>_lkdbc� ZgZeblbd� dZd� h[t_dl� eb[b^hagh]h� b Z]j_kkb\gh]h� i_j_ghkZ� Qlh� dZkZ_lkyi_j_ghkZ�dZd�lZdh\h]h��\ oh^_�ZgZebaZ�^_lb��dZd�b \ajhkeu_��ih\lhjyxl�ihkj_^kl\hf�j_]j_kkbbk\hb� h[t_dlgu_� hlghr_gby� kh� \k_o� mjh\g_c� jZa\blby�� jZa\hjZqb\Zy� bo� \hdjm]� ebqghklbZgZeblbdZ�� GZjpbkkbaf�� _^bgkl\h� k fZl_jvx�� ihlj_[ghklv� \ aZ\bkbfhklb�� Zf[b\Ze_glghklv�hjZevgZy�� ZgZevgZy��nZeebq_kdZy�nZau ² \k_� wlb�nZdlhju� jZgvr_� beb� iha`_� ijhy\eyxlky� \ZgZeba_��qZklh�\ h[jZlghc�ihke_^h\Zl_evghklb��\ aZ\bkbfhklb�hl�hldehg_gby��lh�_klv� ]em[bguj_]j_kkbb�� dhlhjmx� qm\kl\m_l� j_[_ghd� \ gZqZe_� e_q_gby��Ihfbfh� ihklmiZxs_c� bgnhjfZpbb�dhlhjZy� oZjZdl_jbam_l� dZ`^mx� klmi_gv� b ihdZau\Z_l� kl_i_gv� hldehg_gby� hl� ghjfu�� hdjZkdmZgZeblbq_kdhc�kblmZpbb�ijb^Zxl�jZaebqgu_�\b^u�i_j_ghkZ��GZjpbkkbq_kdZy�kZfh^hklZlhqghklvijhy\ey_lky�\ nhjf_�hloh^Z�hl�h[t_dlgh]h�fbjZ��\dexqZy�b ZgZeblbdZ��lh�_klv�dZd�[Zjv_j�^eyZgZeblbq_kdh]h� \ha^_ckl\by�� Kbf[bhlbq_kdb_� hlghr_gby� kgh\Z� ijhy\eyxlky� dZd� `_eZgb_ihegh]h� b g_ij_ju\gh]h� kebygby� k ZgZeblbdhf�� m \ajhkeuo� wlh� qZklh� \ujZ`Z_lky� \ ijhkv[_ih^\_j]gmlv� bo� ]bigham��Hkh[mx� ljm^ghklv� ij_^klZ\ey_l� kh[hc� \hajh`^_gb_� ZgZdeblbq_kdhcaZ\bkbfhklb�� Wlh� ijhy\ey_lky� dZd� ihlj_[ghklv� \ ihfhsb� kh� klhjhgu�� b \k_� lj_[h\Zgby� hihfhsb�gZijZ\e_gu�gZ�ebqghklv�ZgZeblbdZ��IZpb_gl� �\ajhkeuc�beb�j_[_ghd���\ k\hx�hq_j_^v�]hlh\�ihj\Zlv�wfhpbhgZevguc�dhglZdl�dZd�lhevdh�lj_[m_lky�dZdh_�eb[h�mkbeb_�beb�`_jl\Z�k _]hklhjhgu�� <ha\jZlu� d hlghr_gbyf� hjZevghc� nZau� hl\_lkl\_ggu� aZ� [_a]jZgbqgu_� ij_l_gabbj_[_gdZ� d ZgZeblbdm�� Z lZd`_� aZ� g_m^h\e_l\hj_gghklv� ex[uf� ij_^eZ]Z_fuf� fZl_jbZehf�b]jh\hc� fZl_jbZe� b l�� ^���� khhl\_lkl\mxsb_� ih[m`^_gby� ZgZevghc� klZ^bb ² aZ� mijyfkl\hxgh]h� iZpb_glZ�� aZ� kdjulb_� fZl_jbZeZ�� aZ� ijh\hdZpbb�� \jZ`^_[ghklv� b nbabq_kdb_� m]jhau�dhlhju_�kha^Zxl�^hihegbl_evgu_�ljm^ghklb�^ey�ZgZeblbdZ�g_�\ h[eZklb�k\h[h^guo�ZkkhpbZpbc�Z \�h[eZklb�qj_af_jghc�fhlhjghc�Zdlb\ghklb�iZpb_glZ��Ihlj_[ghklv�\ ex[\b�b [hyagv�ihl_jylvh[t_dl�ijb\yaZgghklb�ij_h[jZamxlky�\ ihkemrZgb_�b ih^qbg_gb_�ih�hlghr_gbx�d \jZqm��qlhg_j_^dh� fh`_l� \\_klb� \ aZ[em`^_gb_�� lZd� dZd� fh`_l� [ulv� ijbgylh� aZ� memqr_gb_� khklhygby[hevgh]h�� Ihgylgh�� qlh� bf_ggh� ij_]_gblZevgu_�� ij_w^bih\u� klj_fe_gby� ijb^Zxl� ^_lkdhfmi_j_ghkm� hljbpZl_evguc�� ij_iylkl\mxsbc� ZgZebam� oZjZdl_j�� H^gZdh� kms_kl\mxl� b



iheh`bl_evgu_�we_f_glu��h[yaZggu_�k\hbf�ijhbkoh`^_gb_f�ihy\e_gbx�\ i_j_ghk_�h[t_dlgh]hihklhygkl\Z��Z lZd`_�hlghr_gbc��ijhbkoh^ysbo�ba�iheh`bl_evgh]h�b hljbpZl_evgh]h�w^bih\Zdhfie_dkZ�� Hgb� mdj_ieyxl� l_jZi_\lbq_kdbc� khxa� f_`^m� j_[_gdhf� b ZgZeblbdhf� b ohly� [uhlqZklb�ihfh]Zxl�\u^_j`b\Zlv�\k_�\ae_lu�iZ^_gby�b ij_\jZlghklb�l_jZi_\lbq_kdh]h�ijhp_kkZ�< khhl\_lkl\bb� k \ur_kdZaZgguf� ij_w^bih\u� we_f_glu� i_j_ghkZ� ^he`gubgl_jij_lbjh\Zlvky� jZgvr_� we_f_glh\� w^bih\Z� dhfie_dkZ�� Wlh�� ih�\b^bfhfm�� ^he`ghjZkkfZljb\Zlvky�dZd�\ZjbZgl�jZggbo�f_lh^bq_kdbo�j_dhf_g^Zpbc�Nj_c^Z�d ZgZebam�i_j_ghkZ�dh]^Z�hg�bkihevam_lky�\ p_eyo�khijhlb\e_gby�>ey� ^_lkdh]h� ZgZeblbdZ� wlh� h[tykgy_l� g_dhlhju_� f_lh^heh]bq_kdb_� keh`ghklb�\hagbdZxsb_� k fZe_gvdbfb�^_lvfb��g_�^hklb]rbfb�nZeebq_kdhc�nZau��b k�^_lvfb�ihklZjr_�qv_�jZa\blb_�aZf_^e_gh� �\ ijhlb\h\_k�j_]j_kkbb��gZ�h^ghf�ba�ij_w^bih\uo�mjh\g_c��Hl�^_l_cdZd� h^gh]h�� lZd� b ^jm]h]h� lbiZ� g_evay� h`b^Zlv� j_Zdpbb� gZ� f_lh^�� dhlhjuc� hkgh\u\Z_lky� gZ^h[jh\hevghc�dhhi_jZpbb�k ZgZeblbdhf��lh�_klv�hlghr_gby��dhlhjufb�hgb�_s_�g_�h\eZ^_eb��<wlhf� hlghr_gbb� ZgZeblbdb� fgh]hfm� gZmqbebkv�� hdZau\Zy� ihfhsv� ^_ijb\bjh\Zgguf� ^_lyf�kbjhlZf� b ^_lyf�� ijhr_^rbf� q_j_a� dhgp_gljZpbhggu_� eZ]_jy�� Wlb� iZpb_glu�� gbdh]^Z� g_bf_\rb_� hiulZ� ihklhygguo� h[t_dlguo� k\ya_c�� hdZaZebkv� g_kihkh[gu� mklZgh\blv� dj_idbc� bijh^he`bl_evguc� l_jZi_\lbq_kdbc� Zevygk� k ZgZeblbdhf� \ i_j_ghk_ �(GLWK� /XGRZ\N�*\RPURL�������
>_lkdbc�ZgZeblbd�dZd�h[t_dl�^ey�wdkl_jgZebaZpbb�G_�\k_�hlghr_gby��mklZgZ\eb\Z_fu_�beb�i_j_ghkbfu_�j_[_gdhf�gZ�ZgZeblbdZ��y\eyxlkyh[t_dlgufb� \ kfuke_� gZijZ\e_gghklb� eb[b^h� beb� Z]j_kkbb�� Fgh]h_� aZ\bkbl� hlwdkl_jgZebaZpbb�� lh� _klv� l_o� ijhp_kkh\�� \ dhlhjuo� ebqghklv� ZgZeblbdZ� bkihevam_lky� ^ey\ujZ`_gby�lhc�beb�bghc�qZklb�ebqghklghc�kljmdlmju�iZpb_glZ��Ihkdhevdm� ZgZeblbd� ©kh\jZsZ_lª� j_[_gdZ� iml_f� ij_^hklZ\e_gby� k\h[h^u� fuke_c�nZglZabc� b ^_ckl\bc� �ihke_^g__� \ hij_^_e_gguo� jZfdZo��� hg� klZgh\blky� ij_^klZ\bl_e_f� b^iZpb_glZ� kh� \k_fb� hljbpZl_evgufb� b iheh`bl_evgufb� ihke_^kl\byfb�� dhlhju_� ijbghkbl� kkh[hc� wlZ�jhev��LZd�dZd�hg�\_j[Zebam_l� wfhpbb�b ihfh]Z_l�\ [hjv[_�k ^_lkdbfb� kljZoZfb��hgij_\jZsZ_lky�\ ihfhsgbdZ�w]h� d dhlhjhfm�j_[_ghd�h[jZsZ_lky�\ ihbkdZo�aZsblu��IhkdhevdmZgZeblbd� y\ey_lky� \ajhkeuf� q_eh\_dhf�� j_[_ghd� jZkkfZljb\Z_l� _]h� b h[jZsZ_lky� d g_fm� dZdijhy\e_gbx� kmi_jw]h� lh� _klv� aZ� fhjZevghc� hp_gdhc� l_o� kZfuo� ijhba\h^guo�� dhlhju_� [ueb\uk\h[h`^_gu�\ ijhp_kk_�l_jZibb�LZdbf�h[jZahf�j_[_ghd�ij_h[jZah\u\Z_l�k\hb�\gmlj_ggb_��\gmljbkbkl_fgu_��dhgnebdlu\h� \g_rgb_� ©kjZ`_gbyª� k ZgZeblbdhf ² ijhp_kk�� dhlhjuc� ^Z_l�fgh]h� ihe_agh]h�fZl_jbZeZ�Bgl_jij_lbjh\Zlv� lZdb_� wdkl_jgZebaZpbb�\ l_jfbgZo�h[t_dlguo�hlghr_gbc��hljZ`Zxsboky�\ijhp_kk_� i_j_ghkZ�� [ueh� [u� hrb[dhc�� ^Z`_� _keb� i_j\hgZqZevgh� \k_� dhgnebdlu� \gmljbkljmdlmju�bf_eb�\ dZq_kl\_�k\hbo�i_j\hbklhqgbdh\�\aZbfhhlghr_gby�jZgg_]h�^_lkl\Z��H^gZdh\h� \j_fy� l_jZi_\lbq_k�� dh]h� k_ZgkZ�bo� \Z`ghklv� aZdexqZ_lky� \ lhf��qlh� hgb� jZkkdZau\Zxl� hijhbkoh^ys_f� \ ^mr_� j_[_gdZ�� h[� hlghr_gbyo� f_`^m� _]h� \gmlj_ggbfb� Z]_glZfb� \ijhlb\hiheh`ghklv�wfhpbhgZevguf�hlghr_gb_f�d h[t_dlZf�\g_rg_]h�fbjZ�
 < wlhf� hlghr_gbb� kfhljb� jZ[hlu�Mhjj_gZ�F�� ;jh^b �:��F� %URG\� ������ dhlhjucmklZgh\be�lh�`_�kZfh_�\ hlghr_gbb�iZlheh]bb�^_lkdbo�\aZbfhhlghr_gbc�\gmljb�k_fvb�:gZeblbdZf�� jZ[hlZxsbf� kh� \ajhkeufb� iZpb_glZfb�� g_[_aua\_klgZ� wdkl_jgZebaZpbyf_`kbkl_fguo�dhgnebdlh\��lZd�`_�dZd�b dhgnebdlh\�\gmljbkbkl_fguo��GZijbf_j��g_dhlhju_iZpb_glu��kljZ^Zxsb_�g_\jhahf�gZ\yaqb\hklb��bgkp_gbjmxl�kkhju�k ZgZeblbdhf�ba�aZ�imklydh\lhevdh� ^ey� lh]h�� qlh[u� ba[_`Zlv� [he_ag_gguo� \gmlj_ggbo� dhgnebdlh\�� \hagbdZxsbo� \j_amevlZl_� Zf[b\Ze_glghklb�� < dhgnebdlZo� f_`^m� Zdlb\gufb� b iZkkb\gufb�� fm`kdbfb� b



`_gkdbfb� klj_fe_gbyfb� ZgZeblbd� gZ^_ey_lky� jhevx� ij_^klZ\bl_ey� lhc� beb� bghc� klhjhgu� b\ugm`^_g�ijhlb\hklhylv�ijhlb\hiheh`ghfm�klj_fe_gbx��< ZgZeba_�iZpb_glh\�k gZjdhlbq_kdhcaZ\bkbfhklvx�ZgZeblbd�ij_^klZ\ey_l�h^gh\j_f_ggh�beb�\ [ebadhc�ihke_^h\Zl_evghklb�h[t_dlijbkljZklby�� lh� _klv� gZjdhlbd� dZd� lZdh\hc� beb� ihfhsgbdZ� w]h�� ijba\Zggh]h� ih^^_j`Zlv� \[hjv[_�ijhlb\�iZ]m[ghc�ijb\uqdb��< ih]jZgbqguo�kemqZyo�rbahnj_gbb�l_jZi_\lm�ij_`^_�\k_]hfh`_l� \uiZklv� jhev� ihfhsgbdZ� w]h��< khklhygbb� kimlZgghklb� khagZgby� gZim]Zgguc� k\hbfbkh[kl\_ggufb� iZjZghb^Zevgufb� nZglZabyfb� iZpb_gl� [m^_l� bkihevah\Zlv� ijbkmlkl\b_ZgZeblbdZ�\ p_eyo�mdj_ie_gby�k\h_]h�jZkkm^dZ��Lhg�]hehkZ�\jZqZ��nhjfZ�h[tykg_gby�\ [hevr_ckl_i_gb��q_f�kh^_j`Zgb_��fh]ml�kihkh[kl\h\Zlv�\ha\jZs_gbx�i_j\bqguo�ijhp_kkh\�fure_gby\ ghjfZevgh_�khklhygb_��LZdb_�iZpb_glu�ijb\yaZgu�d ZgZeblbdm��lZd�`_�dZd�b bo�\g_rg__�w]h�gh�wlh�dZj^bgZevgh�hlebqZ_lky�hl�ijb\yaZgghklb�bkl_jbdh\��dhlhju_�\hkijbgbfZxl�ZgZeblbdZdZd�h[t_dl�k\h_c�wfhpbhgZevghc�ijb\yaZgghklb�?keb�jZkkfZljb\Zlv�wdkl_jgZebaZpbx�\ lZdhf�jmke_��lh�__ fh`gh�hij_^_eblv�dZd�ih^\b^i_j_ghkZ��< kemqZ_� ijZ\bevgh]h� bklhedh\Zgby� b jZkkfhlj_gby� hl^_evgh� hl� i_j_ghkZ� \ p_ehfwdkl_jgZebaZpby�fh`_l�k^_eZlv�p_gg_crbc�\deZ^�\ bkke_^h\Zgb_�ikbobq_kdbo�kljmdlmj�
BGN:GLBEVG:Y�A:<BKBFHKLV�B ??�JHEV�< >?LKDHF�B <AJHKEHF�:G:EBA?GZb[he__� y\gu_� jZagh]eZkby�� dZkZxsb_ky� ki_pbnbdb� ^_lkdh]h� ZgZebaZ�� k\yaZgu� k\hijhkhf�hlghkbl_evgh� lh]h��gZkdhevdh� ]em[hdh�jh^bl_eb�^he`gu�[ulv� \h\e_q_gu� \ ijhp_kkikbohl_jZibb��Ohly�wlh�\ [hevr_c�kl_i_gb�\hijhk�l_ogbdb��hkgh\u\Z_lky�hg�gZ�]hjZa^h�[he__\Z`ghc�ijh[e_f_² gZqbgZy�k dZdh]h�i_jbh^Z�j_[_ghd�i_j_klZ_l�[ulv�aZ\bkbfuf�qe_ghf�k_fvbb dh]^Z� _]h� ke_^m_l�jZkkfZljb\Zlv�dZd� kZfhklhyl_evgmx�ebqghklv��g_aZ\bkbfmx�ikbobq_kdmxkljmdlmjm�BgnZglbevgZy� aZ\bkbfhklv� dZd� nZdlhj�� \ebyxsbc� gZ� nhjfbjh\Zgb_� oZjZdl_jZ� bjZa\blb_�g_\jhah\��agZdhfZ�gZf�ih�khqbg_gbyf�Nj_c^Z��]^_�hgZ�h[tykgy_lky�dZd�©[bheh]bq_kdbcnZdlª�b g_k_l�hl\_lkl\_gghklv�aZ�aj_ehklv�ih^jZklZxs_c�ebqghklb��Ba�kljZoZ�ihl_jb�h[t_dlZ�ihl_jb� ex[\b� b kljZoZ� gZdZaZgbc�� dhlhjuf� ih^\_j`_g� aZ\bkbfuc� j_[_ghd�� hg� \u\h^bl� lZdgZau\Z_fmx�©ih^Zleb\hklv�\hkiblZgbxª��dhlhjZy�\h�\ajhkehc�`bagb�h[hjZqb\Z_lky�kljZohf�g_ihemqblv� h^h[j_gby� h[s_kl\Z�� lh� _klv� ©khpbZevghc� ih^Zleb\hklvxª�� Ba� kljZoZ� \bgu� dZdj_amevlZlZ� aZ\bkbfhklb� ijhbkoh^bl� kdehgghklv� d g_\jhlbq_kdhfm� ih\_^_gbx�� >ebl_evguci_jbh^�bgnZglbevghc�aZ\bkbfhklb�j_[_gdZ�\eby_l�gZ�lZdb_�`bag_ggh�\Z`gu_�kihkh[ghklb��dZdmklZgh\e_gb_�h[t_dlguo�hlghr_gbc�\ p_ehf�b nhjfbjh\Zgb_�w^bih\Z�dhfie_dkZ��\ qZklghklb�dmevlmjgZy�[hjv[Z�ijhlb\�Z]j_kkbb�b ihlj_[ghklv�\ j_eb]bb��wlbdZ�b fhjZev��dhjhldh� ]h\hjy�]mfZgbaf��khpbZebaZpby�q_eh\_dZ�b _]h�wlbq_kdb_�b fhjZevgu_�ihlj_[ghklb��
 < wlhf�hlghr_gbb�fh`gh�h[jZlblvky�d ke_^mxsbf�keh\Zf �� Nj_c^Z�©���y\ey_lky� [bheh]bq_kdbf� nZdlhf�� qlh� fheh^u_� ij_^klZ\bl_eb� q_eh\_q_kdhc� jZkuijhoh^yl�q_j_a�^ebl_evguc�i_jbh^�aZ\bkbfhklb�b g_�kdhjh�^hklb]Zxl�aj_ehklb���ª �������©��� qlh� w^bih\� dhfie_dk� y\ey_lky� ikbobq_kdbf� dhjj_eylhf� ^\mo� nmg^Zf_glZevguo[bheh]bq_kdbo�nZdlh\��^ebl_evguc�i_jbh^�bgnZglbevghc�aZ\bkbfhklb�q_eh\_dZ���ª �������©;bheh]bq_kdbf� nZdlhjhf� y\ey_lky� ^ebl_evguc� i_jbh^� \j_f_gb�� gZ� ijhly`_gbbdhlhjh]h�fheh^u_�q_eh\_q_kdb_�hkh[b�gZoh^ylky�\ mkeh\byo�[_kihfhsghklb�b aZ\bkbfhklb��Wlh\gmljbfZlhqgh_�khklhygb_�dZ`_lky�dhjhldbf�ih�kjZ\g_gbx�k [hevrbgkl\hf�`b\hlguo��lZd�qlhex^b� ihy\eyxlky� gZ� k\_l� f_g__� ih^]hlh\e_ggufb�� < j_amevlZl_� \ebygb_� \g_rg_]h� fbjZ� gZj_[_gdZ�hdZau\Z_lky�hq_gv�kbevguf�b \e_q_l�aZ�kh[hc�jZggxx�^bnn_j_gpbZpbx�w]h�b b^��;he__lh]h��hiZkghklb�\g_rg_]h�fbjZ�bf_xl�lZdh_�[hevrh_�agZq_gb_�^ey�j_[_gdZ��qlh�g_ijhihjpbh�
AZ\bkbfhklv�dZd�nZdlhj�ZgZebaZ�\ajhkeuo



Ohly� \Z`ghklv� aZ\bkbfhklb� gbdh]^Z� g_� jZkkfZljb\ZeZkv� \ kemqZ_� kh� \ajhkeufbiZpb_glZfb��wlh�ijb\h^beh�lhevdh�d bo�ijhrehfm��lh�_klv�d ]_g_lbq_kdhfm�Zki_dlm�ijh[e_fu�Ihkdhevdm� mqblu\Zebkv� ^bgZfbq_kdb_�� lhibq_kdb_� b wdhghfbq_kdb_� Zki_dlu�� iZpb_glujZkkfZljb\Zebkv� dZd� g_aZ\bkbfu_� bg^b\b^u� kh� k\hbfb� kh[kl\_ggufb� \gmlj_ggbfbkljmdlmjZfb� b g_\jhlbq_kdbfb� dhgnebdlZfb�� aZdexq_ggufb� \ jZfdZo� ebqghklb�� b ebrv� \ihke_^gxx�hq_j_^v�dZd�khijbdZkZxsb_ky�b k\yaZggu_�k hdjm`Zxsbf�fbjhf�Ba�ih^h[guo�\u\h^h\�g_ba[_`gh�\ul_dZeh�ke_^mxs__��L_ogbdZ�ZgZebaZ�\ajhkeuo�[ueZih^h]gZgZ� ^ey� bkihevah\Zgby� \ jZfdZo� wlhc� kljmdlmju�� fZl_jbZe� ij_^hklZ\ey_lky� kZfbfiZpb_glhf� b dZkZ_lky� _]h� kZfh]h�� hdjm`Zxsbc� fbj� jZkkfZljb\Z_lky� g_� h[t_dlb\gh�� Zkm[t_dlb\gh�� ]eZaZfb� iZpb_glZ�� hlghr_gby� f_`^m� iZpb_glhf� b ZgZeblbdhf� y\eyxlkyijb\Zlgufb� b bkdexqZxl� ex[h_� \g_rg__� \f_rZl_evkl\h�� ijhreu_� b gZklhysb_� hlghr_gbyiZpb_glZ�bkdexq_gu�ba�wlh]h�h[s_gby�G_kfhljy� gZ� g_dhlhju_� \hajZ`_gby�� hkgh\gu_� ijbgpbiu� ZgZebaZ� \ajhkeuo� \ p_ehfhklZxlky�g_baf_ggufb�
AZ\bkbfhklv�dZd�nZdlhj�^_lkdh]h�ZgZebaZHq_\b^gh�� gbqlh� ba� \ur_i_j_qbke_ggh]h� g_� kihkh[gh� ihfhqv� ^_lkdhfm� ZgZeblbdm�dhlhjuc�\klj_qZ_lky�k aZ\bkbfhklvx�gZ�klZ^bb�__ nhjfbjh\Zgby��?fm�hk�gZevgh�\hajZklZ_l�agZq_gb_�h[t_dlZ��dhlhjuc�fh`_l�aZsblblv�hl�wlbo�hiZkghkl_c�b aZgylv�f_klh\ _]h� ^Zevg_cr_c� `bagb�� LZdbf� h[jZahf� [bheh]bq_kdbc� nZdlhj� b kha^Z_l� i_j\u_� hiZkgu_kblmZpbb� b \uau\Z_l� ihlj_[ghklv� [ulv� ex[bfuf�� dhlhjZy� [m^_l� g_hlklmigh� ke_^h\Zlv� aZj_[_gdhf�\kx�_]h�`bagvª �������©AZsblZ� hl� ^_lkdhc� [_kihfhsghklb ² \hl� qvb� oZjZdl_jgu_� q_jlu� bkihevam_l���nhjfbjh\Zgb_�j_eb]bbª �������©Fhlb\�dmevlmjghc�[hjv[u�ijhlb\�Z]j_kkbb�e_]dh�gZclb�\ _]h��j_[_gdZ��[_kihfhsghklbb aZ\bkbfhklb�hl�^jm]bo��qlh� emqr_� \k_]h�fh`gh� hoZjZdl_jbah\Zlv� dZd� kljZo�ihl_jb� ex[\bª������� 
 GZijbf_j�� J�� EZnhj` �5�� /DIRUJXH� ����� \\h^bl� ihgylb_� k_f_cgh]h� g_\jhaZ� bgZklZb\Z_l�gZ�g_h[oh^bfhklb�e_q_gby�dZ`^h]h�qe_gZ�k_fvb�lZ_lky�lhevdh�mklZgh\blv�mjh\_gv�k\h_]h�\ebygby�gZ�iZpb_glZ��lZd�`_�dZd�b mjh\_gv�jZa\blby�iZlh]_g_a�b khhl\_lkl\mxsb_�f_lh^u�e_q_gby�< hlghr_gbb� klZlmkZ� jZa\blby� iZpb_glZ�� lh� _klv� rZ]h\�� hkms_kl\e_gguo� bf� \^hklb`_gbb�bg^b\b^mZevghklb��ZgZeblbdm�g_h[oh^bfh�hij_^_eblv��\ dZdbo�`bag_gguo�Zki_dlZoj_[_ghd�\k_�_s_�iheZ]Z_lky�gZ�jh^bl_e_c��Z \�dZdbo�m`_�g_l��DZdh_�ba�khklhygbc ² aZ\bkbfhklbbeb�g_aZ\bkbfhklb² [eb`_�j_[_gdm�\��_]h�\hajZkl_��fh`gh�ijb[ebabl_evgh�hij_^_eblv��bkoh^yba�lh]h��\ dZdhc�jheb�\uklmiZxl�_]h�jh^bl_eb�² dZd�h[t_dl�m^h\e_l\hj_gby�ihlj_[ghklb�\ gZjpbkkbq_kdhf�_^bg_gbb�k fZl_jvx�\ lhf\hajZkl_��dh]^Z�g_�^_eZ_lky�jZaebqbc�f_`^m�\gmlj_ggbf�b \g_rgbf�fbjhf�² gZ� gbo� j_[_ghd� hljZ[Zlu\Z_l� kihkh[ghklv� bklhedh\u\Zlv� \g_rgb_� mkeh\by� bfZgbimebjh\Zlv� bfb� ^ey� m^h\e_l\hj_gby� l_e_kguo� ihlj_[ghkl_c� b bgklbgdlb\guoijhba\h^guo�² dZd�nb]mju�\g_rg_]h�fbjZ��gZ�dhlhju_�i_j\hgZqZevgh�gZijZ\ey_lky�gZjpbkkbq_kdh_eb[b^h��Z iha^g__�b h[t_dlgh_�eb[b^h�² dZd� nZdlhju� h]jZgbq_gby� m^h\e_l\hj_gby� bgklbgdlh\�� [eZ]h^Zjy� dhlhjufmklZgZ\eb\Z_lky�]hkih^kl\h�w]h�gZ^�b^�² dZd� fh^_eb� \ kha^Zgbb� h[jZaph\� ih^jZ`Zgby�� dhlhju_� g_h[oh^bfu� ^ey� kha^Zgby^_aZ\bkbfhc�kljmdlmju�



Qlh� dZkZ_lky� jheb� jh^bl_e_c� \ \hagbdgh\_gbb� aZ[he_\Zgbc�� ^_lkdbc� ZgZeblbd� ^he`_gaZ[hlblvky�h lhf��qlh[u�g_�[ulv�\\_^_gguf�\ aZ[em`^_gb_�ih\_joghklgufb�ijhy\e_gbyfb�b g_imlZlv� \ha^_ckl\b_� ZghfZevgh]h� j_[_gdZ� gZ� fZlv� k fZl_jbgkdbf� iZlh]_gguf� \ebygb_f� gZj_[_gdZ��� KZfuc� gZ^_`guc� b [_a[he_ag_gguc� f_lh^� ^hklb]gmlv� \aZbfh^_ckl\by ² wlhh^gh\j_f_gguc�ZgZeba�jh^bl_e_c�b bo�^_l_c��
 Wlh�qZklh�kemqZ_lky��Z hkh[_ggh�\ kemqZyo�k Zmlbqgufb�^_lvfb�� Kf� '��%XUOLQJKDP�HW��DO� ������� 8VH�+HOOPDQQ�HW��DO��������� .DWD�/HY\ ������� 0��6SULQFH�������Ba� wlbo� ZgZeblbq_kdbo�bkke_^h\Zgbc�fh`gh� k^_eZlv�jy^� \u\h^h\��dZkZxsboky�^_lkdh�jh^bl_evkdbo�hlghr_gbc�?klv� jh^bl_eb�� qvy� ijb\yaZgghklv� d j_[_gdm� aZ\bkbl� hl� lh]h�� ij_^klZ\ey_l� eb� hg� bokh[kl\_gguc� b^_Ze� beb� h[t_dl� ba� bo� ijhreh]h�� Qlh[u� khojZgblv� ex[h\v� jh^bl_e_c� \ wlhfkemqZ_�� j_[_ghd� \ugm`^_g� \ibku\Zlvky� \ hij_^_e_gguc� h[jZa�� dhlhjuc� g_� khhl\_lkl\m_l� _]hebqghklb��_]h�\gmlj_ggbf�ihl_gpbZeZf�G_dhlhju_�jh^bl_eb�ih^oh^yl�d j_[_gdm�k lhqdb�aj_gby�kh[kl\_gghc�iZlheh]bb�b hl\h^yl_fm� khhl\_lkl\mxsmx� jhev�� gZ� hkgh\_� dhlhjhc� kljhyl� k\hb� hlghr_gby�� b]ghjbjmy� j_Zevgu_ihlj_[ghklb�j_[_gdZ�Fgh]b_�fZl_jb�nZdlbq_kdb�i_j_ghkyl�k\hb�kbfilhfu�gZ�fZe_gvdbo�^_l_c�b i_j_`b\Zxlbo�\f_kl_�\ nhjf_�kh\f_klgh]h�ikbohaZ �'RURWK\�%XUOLQJKDP�HW��DO���������<h�\k_o�wlbo�ijbf_jZo�iZlh]_ggh_�\ebygb_�gZ�j_[_gdZ�l_f�kbevg__��q_f�[hevr_�h^bg�bajh^bl_e_c� \ujZ`Z_l� k\h_� hldehg_gb_� \ nZdlbq_kdbo� ^_ckl\byo�� Z g_� lhevdh� \ nZglZabyo�� <ihke_^g_f� kemqZ_� lhevdh� e_q_gb_� jh^bl_ey� beb� kh\f_klgh_� e_q_gb_�� dhlhjh_� kihkh[ghjZajmrblv� ZghfZevgmx� k\yav�f_`^m� iZjlg_jZfb��fh`_l� jZkkfZljb\Zlvky� dZd� l_jZi_\lbq_kdZyf_jZ�ih�hlghr_gbx�d j_[_gdm�Jh^bl_eb� lZd`_� fh]ml� [ulv� hl\_lkl\_ggu� aZ� ih^^_j`Zgb_� gZjmr_gbc� m j_[_gdZ�G_dhlhju_� ^_lkdb_� kljZob�� gZjmr_gby� iblZgby�� jblmZeu� aZkuiZgby� g_� ijhoh^yl� m j_[_gdZlhevdh�ba�aZ�bo�ih^^_j`db�fZl_jvx��Ba�aZ�lh]h��qlh�khklhygby�kljZoZ�m j_[_gdZ�im]Zxl�fZlv�lZd`_� kbevgh�� dZd� b _]h� kZfh]h�� fZlv� ijbgbfZ_l� Zdlb\gh_� mqZklb_� \ ih^^_j`Zgbb� aZsbl�ij_^hkl_j_`_gbc� b l�� ^��� kdju\Zy� lZdbf� h[jZahf� khklhygb_� [he_agb� j_[_gdZ�� G_dhlhju_kbfilhfZlbq_kdb_��hkh[_ggh�gZ\yaqb\u_�^_ckl\by�ijhba\h^ylky�^_lvfb�gZ�l_e_�fZl_jb��Z g_�gZkh[kl\_gghf� l_e_��G_dhlhju_� jh^bl_eb� ba�aZ� k\hbo� kh[kl\_gguo� hldehg_gbc�� dZ`_lky�� ohlyl�qlh[u�m gbo�[ueb�[hevgu_��bgnZglbevgu_�^_lb�k hldehg_gbyfb��b ^h[b\Zxlky�k\h_]h�Qlh� dZkZ_lky� f_lh^h\� l_jZibb�� ^_lkdbc� ZgZeblbd� bf__l� \k_� hkgh\Zgby� aZ\b^h\Zlvdhee_]Zf��jZ[hlZxsbf�kh�\ajhkeufb�iZpb_glZfb��k dhlhjufb�hgb�mklZgZ\eb\Zxl�iZjlg_jkdb_hlghr_gby�� < ^_lkdhf� ZgZeba_� \hijhku� h gZqZe_�� ijh^he`_gbb� b hdhgqZgbb� j_rZxl� g_� w]hiZpb_glZ�� Z bkdexqbl_evgh� _]h� jh^bl_eb�� bo� ihgbfZgb_� b j_ahgu�� Ihfh]Zlv� ^_lkdhfm� w]hij_h^he_lv� khijhlb\e_gby� b i_jbh^u� hljbpZl_evgh]h� i_j_ghkZ�� g_� ij_ju\Zy� ZgZeba� ²gZklhysZy�aZ^ZqZ�jh^bl_e_c��:gZeblbd�g_�\ kbeZo�gbq_]h�k^_eZlv��_keb�hgb�g_�kijZ\bebkv�k wlbfaZ^Zgb_f�b ijbgyeb�klhjhgm�^_lkdh]h�khijhlb\e_gby��< i_jbh^�iheh`bl_evgh]h�i_j_ghkZ�qZklvjh^bl_e_c� mkm]m[eyxl� dhgnebdl� f_`^m� ZgZeblbdhf� b jh^bl_eyfb�� dhlhjuc� ihklhyggh\hagbdZ_l�m j_[_gdZ�F_lh^bdZ� ZgZeblbdZ� \ hlghr_gbyo� k jh^bl_eyfb� \Zjvbjm_lky� hl� ihk\ys_gby� bo� \ih^jh[ghklb�e_q_gby��jZaj_r_gby�mqZkl\h\Zlv�\ k_ZgkZo� l_jZibb� �dh]^Z�iZpb_glZfb�y\eyxlkykh\k_f� fZe_gvdb_� ^_lb��� iZjZee_evgh]h� e_q_gby� beb� ijh\_^_gby� ZgZebaZ� ^h� h[\bg_gby� bo� \gZjmr_gbyo�ikbobdb�j_[_gdZ�



Ihke_^gb_�bkke_^h\Zgby�aZ\bkbfhklb>\_� jZ[hlu� g_^Z\g_]h� \j_f_gb� \ h[eZklb� ^_lkdh�jh^bl_evkdbo� hlghr_gbc� hk\_sZxl^Zggmx� l_fm�� k h^ghc� klhjhgu�� k ihabpbb� ijhp_kkh\� khaj_\Zgby �*UHHQDFUH�� ������ k ^jm]hcklhjhgu�� k ihabpbb� fZl_jbgkdhc� aZ[hlu �:LQQLFRWW� ������ Kh\f_s_gb_� h[hbo� kihkh[h\jZkkfhlj_gby� kha^Z_l� \i_qZleyxsmx� dZjlbgm� [bheh]bq_kdhc� b ikboheh]bq_kdhc� aZ\bkbfhklbj_[_gdZ� \ i_j\u_� i_jbh^u� `bagb�� Z lZd`_� ^Ze_dh� b^msbo� ihke_^kl\bc� ^ey� [m^ms_]hikbobq_kdh]h�a^hjh\vy�beb�[he_agb�>jm]b_� im[ebdZpbb�� hlqZklb� dZd� j_amevlZlu� ZgZeblbq_kdhc� jZ[hlu�� hlqZklb� dZd� blh]bg_ihkj_^kl\_gguo� \g_ZgZeblbq_kdbo� gZ[ex^_gbc�� aZljhgmeb� ke_^mxsb_� qZklgu_� ijh[e_fu�wfiZlby� f_`^m� fZl_jvx� b j_[_gdhf� \ i_jbh^� iheghc� aZ\bkbfhklb �:LQQLFRWW� ������� \deZ^i_jbh^Z� aZ\bkbfhklb� \ bg^b\b^mZevgmx� dhgklblmpbx �-DPHV� ,����� \j_^gu_� ihke_^kl\bygZjmr_gby� b ij_ju\Zgby� khklhygby� aZ\bkbfhklb �$�� )UHXG� DQG� '�� %XUOLQJKHP� ������ ����� -�%RZOE\�HW��DO�� ����� -��5REHUWVRQ� ����� 5��6SLW]� ������������ \ebygb_�fZl_jbgkdbo�ij_^ihql_gbcb hlghr_gbc�gZ�klZ^bb�aZ\bkbfhklb �-��5REHUWVRQ� ������
;:E:GK�F?@>M� <GMLJ?GGBFB�B <G?RGBFB� KBE:FB� K LHQDB� AJ?GBY>?LKDH=H�B <AJHKEH=H�IKBOH:G:EBA:Lhl� nZdl�� qlh� ZgZeblbdm� ihklhyggh� ijboh^blky� gZ[ex^Zlv� ^_lkdmx� wfhpbhgZevgmxaZ\bkbfhklv�hl�jh^bl_e_c��bf__l�^Ze_dh�b^msb_�ihke_^kl\by�:gZeblbd��jZ[hlZxsbc�kh�\ajhkeufb��[eZ]h^Zjy�l_f�\i_qZle_gbyf��dhlhju_�hg�ihemqZ_l\ k\h_c�ih\k_^g_\ghc�jZ[hl_��g_�kdehg_g�kh]eZrZlvky�k l_fb�\a]ey^Zfb��dhlhju_�ihklmebjmxlijbfZl�\g_rgbo�h[klhyl_evkl\�\ nhjfbjh\Zgbb�ebqghklb��=hkih^kl\h�jZamfZ�gZ^�fZl_jb_c��lh_klv� \gmlj_gg_]h� fbjZ� gZ^� \g_rgbf�� ij_^klZ_l� i_j_^� ZgZeblbdhf� \ [_kdhg_qghc� q_j_^_ijbf_jh\��^_fhgkljbjm_fuo�iZpb_glZfb��kemqZb��dh]^Z�j_adb_�dhe_[Zgby�gZkljh_gby�q_eh\_dZijb\h^yl�d baf_g_gbyf�h[klhyl_evkl\�j_Zevghc�`bagb��bkihevah\Zgb_�we_f_glh\�hdjm`Zxs_]hfbjZ�iZpb_glZfb�^ey� kha^Zgby�b ih^^_j`Zgby�[_kkhagZl_evguo�nZglZabc��ijh_dpbb�� dhlhju_h[jZsZxl� [_ah[b^guo�� jZ\gh^mrguo� beb� ^h[jh`_eZl_evguo� ex^_c� \ ij_ke_^h\Zl_e_c�bkdZ`_ggh_� \b^_gb_� ebqghklb� ZgZeblbdZ�� dhlhjh_� kem`bl� bjjZpbhgZevghfm�� Z bgh]^Z� b]ZeexpbgZlhjghfm �/LWWOH� ����� i_j_ghkm� b lZd� ^Ze__�� Ihke_^gbc� imgdl� hkh[_ggh� ohjhrhh[tykgy_l�]hlh\ghklv�ZgZeblbdZ�ih\_jblv��qlh�\ ^_lkl\_�iZpb_gl�klZedb\Z_lky�k l_fb�`_�kbeZfbb qlh�\gmlj_ggb_��Z g_�\g_rgb_�nZdlhju�hl\_lkl\_ggu�aZ�\hagbdgh\_gb_�aZ[he_\Zgby�H^gbf� keh\hf�� ZgZeblbd�� jZ[hlZxsbc� kh� \ajhkeufb� iZpb_glZfb�� ]em[hdh� \_jbl� \ikbobq_kdmx� dZd� ijhlb\hiheh`gmx� \g_rg_fm� fbjm� j_Zevghklv�� Ih`Zemc�� hg� kebrdhfij_^\aylh�jZkkfZljb\Z_l�\k_�l_dmsb_�kh[ulby�\ ijhp_kk_�l_jZi_\lbq_kdhc�jZ[hlu��ljZdlmy�bo�\l_jfbgZo� khijhlb\e_gby� b i_j_ghkZ� b�� lZdbf� h[jZahf�� g_� ijbgbfZ_l� \ jZkq_l� bo� j_Zevgh_agZq_gb_�>ey� ^_lkdh]h� ZgZeblbdZ�� k ^jm]hc� klhjhgu�� \k_� mdZaZgby� \_^ml� \ h[jZlgmx� klhjhgm�ijb^Z\Zy� \_k� \ebygbx� hdjm`_gby�� < ijhp_kk_� e_q_gby� fZe_gvdbo� iZpb_glh\� hg� e_]dhh[gZjm`b\Z_l��\ dZdhc�kl_i_gb�hgb�ih^\_j`_gu�\ebygbx�h[t_dlb\gh]h�fbjZ��lh�_klv�gZkdhevdhbo� ih\_^_gb_� b hldehg_gby� h[mkeh\e_gu� lZdbfb� \g_rgbfb� \ebygbyfb�� dZd� jh^bl_evkdh_ihdjh\bl_evkl\h�beb�hl\_j`_gb_��ex[h\v�beb�[_ajZaebqb_��djblbq_kdb_�beb�ih^^_j`b\Zxsb_hlghr_gby��Z lZd`_�]Zjfhgby�beb�^bk]Zjfhgby�\ ebqghc�`bagb�jh^bl_e_c��Kbf\hebq_kdb_�b]juj_[_gdZ� \ oh^_� ZgZeblbq_kdhc� k_kkbb� khh[sZxl� g_� lhevdh� h _]h� \gmlj_ggbo� i_j_`b\Zgbyo�bnZglZabyo�� h^gh\j_f_ggh� k wlbf� \ gbo� jZkdju\Zxlky� l_dmsb_� k_f_cgu_� kh[ulby�� lZdb_�� dZdiheh\u_� dhglZdlu� jh^bl_e_c�� k_f_cgu_� kkhju� b jZafhe\db�� njmklbjbjmxsb_� b im]Zxsb_^_ckl\by�jh^bl_e_c��ijhy\e_gby�bo�hldehg_gbc�b iZlheh]bb��>_lkdbc�ZgZeblbd��ljZdlmxsbc�\k_wlb� kh[ulby� \ k\_l_� \gmlj_ggbo� i_j_`b\Zgbc�� fh`_l� mimklblv� ba� \b^m� khh[s_gby� k\h_]h



iZpb_glZ��dZkZxsb_ky�\g_rgbo�h[klhyl_evkl\��qlh�y\ey_lky�g_fZeh\Z`guf�gZ�^Zgghf�wlZi_��Gh��g_kfhljy�gZ�kh[jZggu_�k\b^_l_evkl\Z�lh]h��qlh�ZglZ]hgbaf�ih�hlghr_gbx�d \g_rgbfh[klhyl_evkl\Zf�fh`_l� bf_lv� ieZq_\gu_� ihke_^kl\by�� gbqlh� g_� m[_^bl� ^_lkdh]h� ZgZeblbdZ� \lhf��qlh�i_j_f_gu�\ j_Zevghc�`bagb�fh]ml�kihkh[kl\h\Zlv�e_q_gbx��jZa\_�qlh�\ jZgg_f�^_lkl\_�LZdh_� fg_gb_� ih^jZamf_\Z_l�� qlh� \g_rgb_� nZdlhju� \ h^bghqdm� fh]ml� ijh\hpbjh\Zlvhldehg_gby�b qlh�bo�\aZbfh^_ckl\b_�k \gmlj_ggbfb�nZdlhjZfb�fh`gh�g_�ijbgbfZlv�\k_jv_a�LZdh_� ^hims_gb_� ijhlb\hj_qbl� ZgZeblbq_kdhfm� hiulm�� Ex[h_� ikbohZgZeblbq_kdh_bkke_^h\Zgb_�^_fhgkljbjm_l��qlh�iZlh]_ggu_�nZdlhju�^_ckl\mxl�k h[_bo�klhjhg��b��ihkdhevdmhgb�i_j_ie_l_gu��iZlheh]by�klZgh\blky�bgl_]jbjh\Zgghc�\ kljmdlmjm�ebqghklb�b \uqe_gblv�__\hafh`gh�lhevdh�k ihfhsvx�l_jZi_\lbq_kdbo�f_j��\ha^_ckl\mxsbo�gZ�wlm�kljmdlmjm�< lh� \j_fy� dZd� ZgZeblbd�� jZ[hlZxsbc� kh� \ajhkeufb� iZpb_glZfb�� ^he`_g� ihklhygghihfgblv� h njmkljbjmxsbo�� \g_rgbo� ijbqbgZo� jZkkljhckl\Z� iZpb_glh\�� qlh[u� g_� [ulv\\_^_gguf� \ aZ[em`^_gb_� kbeZfb� bo� \gmlj_gg_]h� fbjZ�� ^_lkdhfm� ZgZeblbdm� g_� ke_^m_laZ[u\Zlv�qlh�\j_^hghkgu_�\g_rgb_�nZdlhju��gZ�dhlhjuo�hg�LZd`_�\ ZgZeba_�[he__�klZjrbo�^_l_c��m dhlhjuo�fZl_jbZe�[hevr_�m`_�g_�ihy\ey_lky�\nhjf_�b]jh\uo�^_ckl\bc��\g_rgb_�kh[ulby�qZklh�b]jZxl�g_ih^h[Zxs_�[hevrmx�jhev��< wlbokemqZyo��ijZ\^Z��j_qv�b^_l�h aZsbl_�\gmlj_ggbo�ijhp_kkh\�gZ�kem`[_�h^gh]h�ba�fgh]hqbke_gguokhijhlb\e_gbc�khkj_^hlhq_g��^hklb]Zxl�k\h_]h�iZlheh]bq_kdh]h�agZq_gby�iml_f�\aZbfh^_ckl\by�k \gmlj_gg_c^bkihabpb_c�b ijbh[j_l_ggufb��bgl_jgZebah\Zggufb�mklZgh\dZfb�eb[b^h�b w]h�<f_kl_�^_lkdbc�b \ajhkeuc�ikbohZgZeba�fh]ml�ihfhqv�\ ^hklb`_gbb�k[ZeZgkbjh\Zggh]h\a]ey^Z�� hl\_qZxs_]h� wlbheh]bq_kdhc� nhjfme_� Nj_c^Z� h kdhevays_c� rdZe_� \g_rgbo� b\gmlj_ggbo� \ebygbc�� kms_kl\mxl� ex^b�� qvy� ©k_dkmZevgZy� dhgklblmpby� g_� fh]eZ� [ukihkh[kl\h\Zlv�jZa\blbx�g_\jhaZ��_keb�[u�g_�kms_kl\h\Zeh���� >hij_^_e_gguo@�h[klhyl_evkl\��Zwlb� h[klhyl_evkl\Z� g_� bf_eb� [u� ljZ\fbjmxsbo� ihke_^kl\bc�� _keb� [u� bo� eb[b^h� [uehjZkij_^_e_gh�bgZq_ª �6� )UHXG� ����²������G_kfhljy�gZ�k\hb�l_hj_lbq_kdb_�m[_`^_gby��^_lkdb_�ZgZeblbdb�\gh\v�b \gh\v�ih^^Zxlkybkdmr_gbx� bkke_^h\Zlv� ]jZgbpu�� \ dhlhjuo� ^_ckl\m_l� wlbheh]bq_kdh_� jZ\_gkl\h�� lh� _klvbkiulZlv��kms_kl\mxl�eb�dZq_kl\_ggu_�h]jZgbq_gby��aZ�ij_^_eZfb�dhlhjuo�iZlh]_ggh_�\ebygb_fh`gh�jZkkfZljb\Zlv�dZd�h^ghklhjhgg__��Ih^h[gu_�bkke_^h\Zgby�fh]ml�[ulv�ijh\_^_gu�iml_f\u[hjZ� �\ ^_lkdhf� ZgZeba_�� iZpb_glh\�� gZoh^ysboky� gZ� ^\mo� ijhlb\hiheh`guo� dhgpZowlbfheh]bq_kdhc�rdZeu�� lh� _klv� l_o�� qvb� \jh`^_ggu_�beb�ijbh[j_l_ggu_� hldehg_gby� bf_xlyjdh�\ujZ`_ggu_�q_jlu��KemqZb�i_j\hc�dZl_]hjbb ² ^_lb�ij_bfms_kl\_ggh� k \jh`^_ggufbijhlb\hihdZaZgbyfb� d ghjfZevghfm� jZa\blbx�� lZdbfb�� dZd� g_dhlhju_� k_gkhjgu_� bebnbabq_kdb_� g_^hklZldb� �ke_ihlZ�� ]emohlZ�� nbabq_kdb_� batygu� b lZd� ^Ze__��� kemqZb� \lhjhcdZl_]hjbb ² ljZ\fbjh\Zggu_�^_lb��^_lb�ikbohlbq_kdbo�jh^bl_e_c��^_lb�kbjhlu��lh�_klv�l_��qv_i_j\hgZqZevgh_�jZa\blb_�gZjmr_gh�\ j_amevlZl_�\ha^_ckl\by�\g_rgbo�nZdlhjh\�Gh� \k_� `_� fZl_jbZeu�� ihemq_ggu_� \ oh^_� jZkkfhlj_gby� ih^h[guo� kemqZ_\�� g_� ^Zxliheghc�dZjlbgu��_keb�hibjZlvky�lhevdh�gZ�h^bg�lbi�nZdlhjh\��Ohly�hij_^_e_ggu_�iZlh]_ggu_nhjfZpbb�g_ba[_`gu��dh]^Z�ih^h[gu_�mkeh\by�\hagbdZxl�k \gmlj_gg_c�beb�\g_rg_c�klhjhgu�bo�djm]�b ^_lZevgu_�oZjZdl_jbklbdb�i_jkhgZevguo�q_jl�j_[_gdZ�aZ\bkyl�hl�\aZbfh^_ckl\by�^\moklhjhg�� lh� _klv� hl� lh]h�� dZd� hij_^_e_ggZy� dhgklblmpby� j_Z]bjm_l� gZ� hij_^_e_gguc� gZ[hj\g_rgbo�h[klhyl_evkl\�
J:GG??� <UY<E?GB?� I:LH=?GGUO� N:DLHJH<� IJ?>MIJ?@>?GB?� BIJH=GHA:gZeblbd�^he`_g�\hkkha^Zlv�ijhreh_�iZpb_glZ�beb�ijhke_^blv�kbfilhfu�^h�bo�bklhdh\



\ jZggb_� ]h^u�� Z lZd`_� \uy\blv� iZlh]_ggu_� nZdlhju� ^h� lh]h�� dZd� hgb� gZqgml� ^_ckl\h\Zlv�hij_^_eblv� kl_i_gv� ghjfZevgh]h� jZa\blby� j_[_gdZ�� ij_^kdZaZlv� gZijZ\e_gb_� jZa\blby�\f_rZlvky� \ ijhp_kk� \hkiblZgby�j_[_gdZ��gZijZ\eylv� _]h�jh^bl_e_c�beb�� \ p_ehf�� jZ[hlZlv� \gZijZ\e_gbb� ij_^mij_`^_gby� g_\jhah\�� ikbohah\� b gZjmr_gbc� khpbZevguo� hlghr_gbc��< lh\j_fy� dZd� ljZ^bpbhggh_� h[mq_gb_� ZgZeblbq_kdhc� l_jZibb� ]hlh\bl� ^_lkdh]h� ZgZeblbdZ� dj_r_gbx� aZ^Zq� i_j\h]h� lbiZ�� g_l� gbdZdhc� ijh]jZffu�� dhlhjZy� fh]eZ� [u� ih^]hlh\blv� _]h� dihke_^gbf�ba�i_j_qbke_gguo�<hijhku�ijh]ghabjh\Zgby�b ij_^mij_`^_gby�g_ba[_`gh�ijb\h^yl�d bamq_gbx�ghjfu�dZdhiihabpbb� iZlheh]bq_kdbf� ikbobq_kdbf� ijhp_kkZf�� Wlh� agZgb_� ghjfu�� _s_� gZau\Z_fh_Wjgklhf�Djbkhf ������ ©g_jZa\blhcª�beb�©\ul_kg_gghcª�h[eZklvx�ikbohZgZebaZ��\ ihke_^gb_]h^u� ihklhyggh� jZa\b\Zehkv� [eZ]h^Zjy� wdkljZiheypbyf� debgbq_kdbo� gZoh^hd� OZcgpZOZjlfZggZ�b WjgklZ�DjbkZ��;eZ]h^Zjy� wlhfm� \hajhkeZ� \Z`ghklv� lhc� jheb�� dhlhjmx� b]jZxl� \f_lZikboheh]bq_kdhf�fure_gbb�ijbgpbiu�b ihgylby�ikbohZgZeblbq_kdhc�^_lkdhc�ikboheh]bb�dhlhjZy� lhlZevgh� ©ho\Zlu\Z_l� kn_jm� ghjfZevgh]h� b ZghfZevgh]h� jZa\blbyª� �?� .ULV� ������:gZeblbd�� jZ[hlZxsbc� kh� \ajhkeufb� iZpb_glZfb�� f_gvr_� khijbdZkZ_lky� k dhgp_ipb_cghjfZevgh]h� jZa\blby�� aZ� bkdexq_gb_f� fZj]bgZevghklb�� ]^_� aZljhgmlu� lZdb_� nmgdpbb�� dZdex[h\v��k_dk�b mki_rgZy�jZ[hlZ��>_lkdbc�ZgZeblbd��dhlhjuc�\b^bl�ijh]j_kkb\gh_�jZa\blb_�dZdhkgh\gmx�nmgdpbx� khaj_\Zgby��gZijhlb\�� ]em[hdh� \h\e_q_g� \ \hijhku�ghjfZevgh]h�jZa\blbybeb�jZaebqguo�hldehg_gbc�DZd�y m`_�hlf_qZeZ�jZg__ ������� mjh\_gv�jZa\blby�fh`_l�[ulv�hp_g_g�bkoh^y�ba�lh]h�gm`^Z_lky�eb�j_[_ghd�\ e_q_gbb��qlh�\ k\hx�hq_j_^v�hij_^_ey_lky�lsZl_evguf�bkke_^h\Zgb_f�kh^ghc�klhjhgu�eb[b^haghc�b Z]j_kkb\ghc�khklZ\eyxsbo�ebqghklb�j_[_gdZ��Z k�^jm]hc²�_]h�wlhb kmi_jw]h ² khhl\_lkl\mxl�eb�ihemq_ggu_�ihdZaZl_eb�\hajZklm�j_[_gdm�beb�k\b^_l_evkl\mxlh[�hi_j_`Zxs_f�jZa\blbb�eb[h�aZ^_j`d_��Wlh�g_�lZdZy�m`�g_\uihegbfZy�aZ^ZqZ�^ey�^_lkdh]hZgZeblbdZ��^Z`_�g_�h^gZ�ba�kZfuo�keh`guo��_keb�agZlv�ihke_^h\Zl_evghklv�eb[b^haguo�nZa�bi_j_q_gv� nmgdpbc� w]h� j_[_gdZ�� Gh� ihemqZ_fu_� ihdZaZl_eb� [he__� ihe_agu� ^ey� ^bZ]ghaZiZlheh]bb�b jZkdjulby�ijhreh]h��q_f�^ey�j_r_gby�ijh[e_f��dZkZxsboky�ghjfu�beb�\a]ey^Z�\[m^ms__�� Hgb� ^h\hevgh� kghkgh� ^_fhgkljbjmxl� dhfijhfbkku� b j_r_gby�� dhlhju_� [ueb^hklb]gmlu� ebqghklvx�iZpb_glZ��gh� hgb� g_�bgnhjfbjmxl� gZk� h lhf�� dZdh\u�rZgku�gZ� jhkl�memqr_gb_�beb�ihgb`_gb_�mjh\gy�_]h�^hklb`_gbc�
<G?RGB?�KH;ULBY�B <GMLJ?GGBC�HIULLZd� dZd� ZgZeblbdb� ijbagZgu� wdki_jlZfb� \ h[eZklb� ^_lkdhc� ikboheh]bb�� bo� [md\ZevghaZ[jZku\Zxl�fgh]hqbke_ggufb�\hijhkZfb��dhlhju_�\hagbdZxl�\ ijhp_kk_�\hkiblZgby�ex[h]hj_[_gdZ�b dZkZxlky�jZaebqguo�ijh[e_f�^_lkdhc�`bagb��k dhlhjufb�klZedb\Zxlky�jh^bl_eb��Lhqlh� wlb� ijh[e_fu� hlghkylky� d dZ`^h^g_\guf� kblmZpbyf� ² g_� ih\h^�� qlh[u� hklZ\eylv� boj_r_gb_�ZgZeblbq_kdb�g_�ih^dh\Zgguf�ex^yf��dhlhju_�\ [hevrbgkl\_�k\h_f�ijb\udeb�bf_lv^_eh�k ghjfZevguf�ikbobq_kdbf�jZa\blb_f� �jh^bl_eb��i_^bZlju�� \hkiblZl_eb��gygb��mqbl_ey�jZ[hlgbdb�ijbxlh\�b lZd�^Ze__���NZdlbq_kdb��wlb�\hijhku�\ibku\Zxlky�\ djm]�ZgZeblbq_kdbol_hjbc�b fh]ml�[ulv�k ihevahc�ijbf_g_gu�\ ^Zevg_cr_c�jZ[hl_��<hl�g_dhlhju_�ba�ih^h[guoijh[e_f�Emqr_�eb��_keb�fheh^Zy�fZlv�h^gZ�moZ`b\Z_l�aZ�k\hbf�feZ^_gp_f��b g_�[m^_l�eb�\j_^guf^ey�_]h�jZa\blby��_keb�lhl�beb�bghc�q_eh\_d�[m^_l�aZf_gylv�__"�Y\ey_lky�eb�`bag_ggh�\Z`guf�qlh[u� hgZ� k gbf� g_� jZaemqZeZkv�� ^Z`_� _keb� wlh� g_h[oh^bfh� klZjr_fm� j_[_gdm�� kmijm]m�kh[kl\_gguf� jh^bl_eyf� b l�� i�"� DZdh\u� ij_bfms_kl\Z� dhjfe_gby� ]jm^vx� ih� kjZ\g_gbx� kbkdmkkl\_gguf� \kdZjfeb\Zgb_f� beb� dhjfe_gby� ih� lj_[h\Zgbx� k dhjfe_gb_f� ih� qZkZf"� KdZdh]h� \hajZklZ� g_h[oh^bfh� ijbmqZlv� j_[_gdZ� d lmZe_lm"� Dh]^Z� fZlv� i_j_klZ_l� [ulv



_^bgkl\_gguf�h[t_dlhf�b dh]^Z�^jm]b_�\ajhkeu_�beb�^_lb�h[j_lZxl�agZq_gb_�^ey�fZe_gvdh]hj_[_gdZ"� K dZdh]h� \hajZklZ� j_[_gdZ� emqr_� hl^Z\Zlv� \ ^_lkdbc� kZ^"� ?keb� g_h[oh^bfuobjmj]bq_kdb_� \f_rZl_evkl\Z� �h[j_aZgb_�� m^Ze_gb_� fbg^Zebg� b l�� i���� \��dZdhf� \hajZkl_� hgbemqr_�\k_]h�i_j_ghkylky"�DZdhc�\b^�h[mq_gby��nhjfZevguc�beb�g_nhjfZevguc��d dZdhfm�lbim^_l_c� ih^oh^bl� emqr_"� DZdhc� kZfuc� ih^oh^ysbc� \hajZkl� ^ey� k_dkmZevgh]h� ijhk\_s_gby"DZdh\Z�hilbfZevgZy�jZagbpZ�\ \hajZkl_�m ^_l_c�\ k_fv_��\ dZdhf�\hajZkl_�^_lvfb�emqr_�\k_]hi_j_ghkblky�jh`^_gb_�feZ^r_]h�kb[ebg�]Z"�DZd�^he`gu�hlghkblvky�jh^bl_eb�d Zmlhwjhlbd_"Ohjhrh� eb� iha\heylv� khkZgb_� iZevpZ� beb�fZklmj[Zpbx� b l�� ^�"�� JZkijhkljZgy_lky� eb� wlh� gZk_dkmZevgu_�b]ju�^_l_c�^jm]�k ^jm]hf"�DZdZy�ihabpby�emqr_�\k_]h�ih�hlghr_gbx�d ^_lkdhcZ]j_kkb\ghklb"�Dh]^Z�mkugh\e_ggu_�^_lb�^he`gu�magZ\Zlv�h k\h_f�mkugh\e_gbb�b dZd�fgh]hhgb�^he`gu� agZlv�h k\hbo�gZklhysbo�jh^bl_eyo"�Emqr_�eb�^g_\gu_�rdheu��q_f�bgl_jgZlu"DZdh\u� ©aZª� b ©ijhlb\ª� \ \hijhk_� h lhf�� dh]^Z� j_[_gdm� b^lb� \ rdhem"� G_h[oh^bfh� ebih^jhkldZf� nbabq_kdb� ©ihdb^Zlvª� k_fvx�� dZd� lhevdh� hgb� \gmlj_gg_�� \ ikbobq_kdhf� ieZg_gZqbgZxl�hl^Zeylvky�hl�jh^bl_e_c"Dh]^Z�ZgZeblbd�klZedb\Z_lky�k ex[uf��^Z`_�kZfuf�ijhkl_crbf�ba�wlbo�\hijhkh\��i_j_^gbf�klhbl�^\hckl\_ggZy�aZ^ZqZ��Hq_\b^gh��qlh�g_^hklZlhqgh�ijhklh�kdZaZlv��qlh�g_�kms_kl\m_lm^h\e_l\hjyxsbo� \k_o�hl\_lh\�� Z _klv� lhevdh� lZdb_�� dhlhju_�ih^oh^yl� dhgdj_lghfm� j_[_gdm�ijhklh� ij_^mij_^blv� h[� hiZkghklb� kdhjhki_euo� j_r_gbc�� ijbgyluo� gZ� hkgh\_ojhgheh]bq_kdh]h� \hajZklZ�� lZd� dZd� ^_lb� lZd� `_� jZaebqZxlky� ih� mjh\gx� wfhpbhgZevgh]h� bkhpbZevgh]h� jZa\blby�� dZd� jZaebqZxlky� ih�nbabq_kdhfm� jZa\blbx� b fhjZevghfm� \hajZklm�� b^Z`_�hij_^_eblv�mjh\_gv�jZa\blby�j_[_gdZ��dhlhjh]h�hg�dhgkmevlbjm_l��Khh[jZ`_gby�ih^h[gh]hjh^Z�khklZ\eyxl�ebrv�qZklv�aZ^Zq��klhysbo�i_j_^�gbf��b��\hafh`gh��h^gm�ba�kZfuo�ijhkluo�>jm]Zy��b g_�f_g__�\Z`gZy�qZklv�khklhbl�\ hij_^_e_gbb�ikboheh]bq_kdh]h�agZq_gby�lh]hhiulZ�beb�lj_[h\Zgbc��dhlhjuf��ih�fg_gbx�jh^bl_e_c��^he`_g�khhl\_lkl\h\Zlv�j_[_ghd��?kebjh^bl_eb� jZkkfZljb\Zxl� k\hb� ieZgu� b gZf_j_gby� hlghkbl_evgh� j_[_gdZ� dZd� jZamfgu_� bZ^_d\Zlgu_�\g_rgbf�mkeh\byf��^_lb�hlghkylky�d gbf�\ k\_l_�k\h_c�ikbobq_kdhc�j_Zevghklb��lh_klv� gZ� hkgh\_� khhl\_lkl\mxsbo� bo� jZa\blbx� dhfie_dkh\�� dhgnebdlh\� b kljZoh\�� LZdbfh[jZahf��i_j_^�ZgZeblbdhf�\klZ_l�_s_�h^gZ�aZ^ZqZ � mdZaZlv�jh^bl_eyf�gZ�jZkoh`^_gby��dhlhju_kms_kl\mxl�f_`^m�^_lkdbf�b \ajhkeuf�\hkijbylb_f�^_ckl\bl_evghklb�b h[tykgblv�j_Zevghklv�hkgh\u\Zykv�gZ�hkh[_gghklyo�nmgdpbhgbjh\Zgby�^_lkdh]h�khagZgby�
Q?LUJ?�KN?JU�J:AEBQBC�F?@>M�>?LVFB�B <AJHKEUFB<ke_^kl\b_� g_dhlhjuo� hkh[_gghkl_c� ^_lkdh]h� fure_gby� \hagbdZ_l� ©g_\_jgh_ihgbfZgb_ª�^_ckl\bc�\ajhkeuo�I_j\h_ ² wlh�w]hp_gljbqghklt� dhlhjZy�mijZ\ey_l�hlghr_gbyfb�j_[_gdZ�k h[t_dlguffbjhf�� >h� gZklmie_gby� nZau� h[t_dlgh]h� ihklhygkl\Z� h[t_dl�� lh� _klv� nb]mjZ� fZl_jb�� g_\hkijbgbfZ_lky�j_[_gdhf�\ qbklhf�\b^_��kZf�ih�k_[_��fZlv�\hkijbgbfZ_lky�lhevdh�\ jZfdZo�lhcjheb�� dhlhjZy� hl\_^_gZ� _c� \ ijhp_kkZo� m^h\e_l\hj_gby� ihlj_[ghkl_c� b `_eZgbc� j_[_gdZ�Khhl\_lkl\_ggh�� qlh[u� gb� kemqbehkv� k h[t_dlhf�� hg� ihgbfZ_lky� ebrv� k lhqdb� aj_gbym^h\e_l\hj_gby� beb� njmkljZpbb� wlbo� `_eZgbc�� Ex[Zy� ^_yl_evghklv� fZl_jb�� __ hlghr_gby� k^jm]bfb�qe_gZfb� k_fvb�� jZ[hlZ�beb� ^jm]b_�bgl_j_ku�� __ mklZehklv�� ^_ij_kkby� b ^Z`_� kf_jlv\hkijbgbfZxlky�dZd�i_j_`b\Zgby�hl\_j]gmlhklb�b g_gm`ghklb��Lhqgh�lZd�`_�jh`^_gb_�fZeurZjZkp_gb\Z_lky� dZd� ij_^Zl_evkl\h� kh� klhjhgu� jh^bl_e_c�� dZd� g_^h\hevkl\h� bg_m^h\e_l\hj_gghklv�j_[_gdhf ² h^gbf�keh\hf��dZd�\jZ`^_[gu_�^_ckl\by��gZ�dhlhju_�j_[_ghdhl\_qZ_l� \jZ`^_[ghklvx� b jZahqZjh\Zgb_f�� dhlhju_� ijhy\eyxlky� eb[h� \ ih\ur_gghclj_[h\Zl_evghklb��eb[h�\ wfhpbhgZevghc�oheh^ghklb�<lhjh_ ² lZ�kZfZy�g_aj_ehklv�k_dkmZevguo�ij_^klZ\e_gbc m ^_l_c��dhlhjZy�g_�hklZ\ey_l



j_[_gdm� gbdZdh]h� \u[hjZ�� djhf_� dZd� i_j_\h^blv� kh[ulby� \ajhkehc� k_dkmZevghc� `bagb� \ij_]_gblZevgu_�y\e_gby��Wlh�dZkZ_lky�iheh\uo�kghr_gbc�jh^bl_e_c��dhlhju_�ihgbfZxlky�dZdkp_gu�`b\hlghc�]jm[hklb�b ijb\h^yl�d ljm^ghklyf�\ b^_glbnbdZpbb�k `_jl\hc�beb�Z]j_kkhjhf�qlh� ijhy\ey_lky� iha^g__� \ ijhp_kk_� jZklms_c� g_m\_j_gghklb� j_[_gdZ�ih�ih\h^m� _]h� iheh\hcijbgZ^e_`ghklb�� LZd`_� wlh� dZkZ_lky�� dZd� ba\_klgh� gZ� ijhly`_gbb� agZqbl_evgh]h� i_jbh^Z\j_f_gb�� hlghkbl_evguo� ijh\Zeh\� b jZahqZjh\Zgbc� jh^bl_e_c� \ k_dkmZevghf� ijhk\_s_gbb^_l_c��<f_klh�lh]h��qlh[u�ijbgylv�nZdlu�k_dkmZevghc�`bagb�\ lhf�\b^_��dZd�bo�ij_ih^ghkyljh^bl_eb��j_[_ghd�i_j_\h^bl�bo�gZ�yaud�k\hbo�i_j_`b\Zgbc�b \i_qZle_gbc��lh�_klv�nhjfbjm_lba�gbo�lZd�gZau\Z_fu_�©^_lkdb_�k_dkmZevgu_�l_hjbbª�aZqZlby�q_j_a�jhl��dZd�\ ^_lkdbo�kdZadZo��ZgZevgh]h�jh`^_gby��`_klhdh]h�h[jZs_gby�k `_gsbghc�\h�\j_fy�iheh\h]h�ZdlZ�b lZd�^Ze__�Lj_lv_ ² kemqZb��dh]^Z�g_ijZ\bevgh_�\hkijbylb_�l_o�beb�bguo�kh[ulbc�hkgh\Zgh�g_�gZZ[khexlghf�hlkmlkl\bb�ijbqbgghklb�\ jZkkm`^_gbyo�j_[_gdZ��Z gZ�wdhghfbq_kdbo�nZdlhjZo��lh_klv� gZ� hlghkbl_evghc� keZ[hklb� \lhjbqguo� ijhp_kkh\ fure_gby� \ kjZ\g_gbb� k kbehcih[m`^_gbc�b nZglZabc��FZe_gvdbc�j_[_ghd��d ijbf_jm��fh`_l�ij_djZkgh�hkhagZ\Zlv�\Z`ghklve_q_gby��ihgbfZlv�jhev�\jZqZ�beb�f_^k_klju��g_h[oh^bfhklv�ijbgbfZlv�e_dZjkl\Z��g_kfhljy�gZbo� \dmk�� ijbgbfZlv� h]jZgbq_gby� \ ibs_� b nbabq_kdhc� Zdlb\ghklb� b lZd� ^Ze__�� Lhevdh� wlhihgbfZgb_�qZklh�k_[y�g_�hijZ\^u\Z_l��K ijb[eb`_gb_f�\bablZ�\jZqZ�beb�m]jh`Zxs_c�hi_jZpbbeh]bdZ� hloh^bl� gZ� \lhjhc� ieZg�� b jZamf� j_[_gdZ� lhg_l� \ nZglZabyo� h[� m\_qvyo�� dZkljZpbb�`_klhdbo� gZdZaZgbyo� b l�� i�� G_h[oh^bfhklv� ihkl_evgh]h� j_`bfZ� Zkkhpbbjm_lky� k lxjvfhc�^b_lZ� hkhagZ_lky�dZd� ebr_gb_� _^u� \ dZq_kl\_�gZdZaZgby�� jh^bl_eb��^himkdZxsb_� lZdh_� �\ boijbkmlkl\bb�beb�hlkmlkl\bb���ij_\jZsZxlky�ba� aZsblgbdh\�\h�\jZ]h\�b gZ�gbo�gZijZ\eyxlky]g_\��yjhklv�b \jZ`^_[ghklv�j_[_gdZ
�GZdhg_p�� kms_kl\mxl� g_dhlhju_� hkgh\gu_� hlebqby� \ jZ[hl_� ^_lkdh]h� b \ajhkeh]hfure_gby��dhlhju_
 Kf� $��)UHXG ������� -��5REHUWVRQ �������fh`gh� gZa\Zlv� agZqbl_evgufb� \ wlhf� hlghr_gbb�� < dZq_kl\_� gZb[he__� \Z`guo� fhf_glh\ke_^m_l� mihfygmlv� jZaebqgmx� hp_gdm� \j_f_gguo� hlj_adh\ gZ�jZaebqguo� \hajZklguo� mjh\gyo�B^�bfimevku� ih� hij_^_e_gbx� g_� l_jiyl� hleZ]Zl_evkl\Z� b hlkjhq_d�� ihke_^gb_� hlghr_gbyij_^klZ\e_gu� w]h�� qvy� hlkjhqdZ� ^_ckl\bc� �iml_f� bgl_jiheypbb� fukebl_evguo� ijhp_kkh\�y\ey_lky� lZdhc� `_� oZjZdl_jghc�� dZd� ihlj_[ghklv� \ \uiheg_gbb� ^ey� b^�� DZd� j_[_ghd\hkijbgbfZ_l� ^Zgguc� i_jbh^� aZ\bkbl� g_� hl� j_Zevghc� _]h� ijh^he`bl_evghklb�� baf_jy_fhc\ajhkeufb��dZe_g^Zj_f��qZkZfb��Z hl�km[t_dlb\guo�\gmlj_ggbo�hlghr_gbc��hl�lh]h��b^�beb�w]hy\ey_lky�^hfbgbjmxsbf�nZdlhjhf��Wlh�b [m^_l� j_rZlv� ^he]bfb�beb� dhjhldbfb�� l_jibfufbbeb�g_l�ihdZ`mlky�j_[_gdm�bgl_j\Zeu�f_`^m�dhjfe_gbyfb��hlkmlkl\b_f�fZl_jb��ij_[u\Zgb_�\ykeyo��\ [hevgbp_�b l��^���b dZd�j_amevlZl��[he_ag_ggufb�beb�g_l�[m^ml�bo�ihke_^kl\by�>_lkdZy� w]hp_gljbqghklv�� g_aj_ehklv� bo� k_dkmZevguo� ij_^klZ\e_gbc�� lhj`_kl\hijhba\h^guo�b^�gZ^� w]h��^_lkdZy�hp_gdZ�\j_f_gb � \hl�qlh� oZjZdl_jbam_l�fure_gb_� j_[_gdZ�Wlb�hkh[_gghklb�fh]ml�h[tykgblv�fgh]b_�ba�l_o�g_^hjZamf_gbc��h dhlhjuo�khh[sZxl�jh^bl_eb�bkiulu\Zxsb_� ljm^ghklb� \ ihgbfZgbb� \g_rgbo� kh[ulbc�� >Zggu_� h ijhrehf� j_[_gdZ� gZklZ^bb� ^bZ]ghklbdb�� lZdbf� h[jZahf�� ij_ih^ghkylky� g_kdhevdh� bkdZ`_ggh�� jh^bl_eb� fh]mlkhh[sZlv�k\_^_gby��y\eyxsb_ky�g_gZ^_`gufb��g_ihegufb�b ^Z`_�^_abgnhjfbjmxsbfb��Hgbfh]ml�jZkkdZau\Zlv�h ©[hjv[_�aZ�fZl_jbgkdmx�]jm^v�ihke_�ij_djZs_gby�]jm^gh]h�dhjfe_gbyª��hlhf��qlh�j_[_ghd� \h� \j_fy�[he_agb�fZl_jb� ©gbdh]h�^jm]h]h� d k_[_�g_�ih^imkdZ_lª�� h[� hldZa_fZevqbdZ�©h[sZlvky�k fZl_jvx�ihke_�__ \ha\jZs_gby�ba�jh^^hfZ�k fZeurhf�gZ�jmdZoª��h lhf�qlh�j_[_ghd�©qm\kl\m_l�k_[y�g_kqZklguf�\ [hevgbp_ª�b lZd�^Ze__��Bgh]^Z� lj_[m_lky� ^ebl_evgh_� gZ[ex^_gb_�� qlh[u� j_dhgkljmbjh\Zlv� ba� wlbo� hibkZgbc^bgZfbdm�[hjv[u��kdjulhc�aZ�\g_rg_c�dZjlbghc��dhlhjZy�qZs_�\�k_]h�hl\_lkl\_ggZ�aZ�baf_g_gb_



gZijZ\e_gby�wfhpbhgZevghc
Ijbf_ju� ihemq_gu� hl� ^bZ]ghklbq_kdhc� kem`[u� Owfikl_^lkdhc� ^_lkdhcl_jZi_\lbq_kdhc�debgbdb�`bagb�j_[_gdZ�hl�ijb\yaZgghklb�d jh^bl_eyf�^h�jZaju\Z� k gbfb��hl�ex[\b�b ihkemrZgby�^hg_gZ\bklb�b \jZ`^_[ghklb��hl�ohjhrbo�hlghr_gbc�^h�qm\kl\Z�g_ihgbfZgby�b hl\_j`_gghklb�blZd�^Ze__�
DHGP?IPBY�EBGBC�J:A<BLBY>ey� lh]h�� qlh[u� ijZ\bevgh� hl\_lblv� gZ� \hijhku� jh^bl_e_c�� dZkZxsb_ky� bklhdh\jZa\blby�� g_h[oh^bfh� \u\_klb� \gmlj_ggbc� kfuke� \g_rg_� gZ[ex^Z_fuo� kh[ulbc�� DZdhlf_qZehkv� \ur_�� wlh� g_� fh`_l� [ulv� k^_eZgh�� _keb� jZa\blb_� bgklbgdlh\� b w]h� [m^_ljZkkfZljb\Zlvky�hl^_evgh�^jm]� hl� ^jm]Z��< ZgZeblbq_kdhc� jZ[hl_�fu� jZa^_ey_f�ikbobq_kdmxebqghklv�gZ�__ khklZ\gu_�qZklb�b ke_^bf�aZ�km^v[hc�hl^_evguo�qZkl_c��BlZd��kh]eZkgh�gZr_cikbohZgZeblbq_kdhc� l_hjbb��ihke_^h\Zl_evghklv� klZ^bc� jZa\blby�gZoh^blky� \ ijyfhc� k\yab� khij_^_e_ggufb�� ki_pbnbq_kdbfb� qZklyfb� ebqghklb� j_[_gdZ�� Hlghkbl_evgh� jZa\blbyk_dkmZevguo�bgklbgdlh\��d ijbf_jm��m gZk�_klv�ihke_^h\Zl_evghklv�eb[b^haguo�nZa��hjZevgZy�ZgZevgZy�� nZeebq_kdZy�� eZl_glgZy�� ij_^im[_jlZlgZy�� ih^jhkldh\Zy� ]_gblZevghklv��� dhlhju_�g_kfhljy� gZ� agZqbl_evgh_� i_j_k_q_gb_�� keZ[h� khhlghkylky� k hij_^_e_ggufb� \hajZklgufbjZfdZfb�� < hlghr_gbb� Z]j_kkb\guo� bgklbgdlh\� fu� m`_� f_g__� m\_j_gu� b h[uqgh^h\hevkl\m_fky� khhlghr_gb_f� Z]j_kkb\guo� \ujZ`_gbc� kh� ki_pbnbq_kdbfb� eb[b^hagufbnZaZfb� �dmkZgb_�� ie_\Zgb_� k hjZevghklvx�� kZ^bklkdb_� iuldb�� lheqdb�� ibgdb�� jZajmr_gby� kZgZevghklvx��^hfbgbjh\Zgb_��\eZklgh_�ih^Z\e_gb_��ih\_^_gb_�k ihabpbb�kbeu�k nZeebq_kdhcklZ^b_c�� g_\gbfZl_evghklv�� fhjZevgZy� `_klhdhklv�� ZkhpbZevgh_� ih\_^_gb_� k ih^jhkldh\uf\hajZklhf�b l��^����< kn_j_�w]h�ZgZeblbdZf�ba\_klgu�klZ^bb�b mjh\gb�qm\kl\Z�j_Zevghklb�\ bokhhlghr_gbb�k ojhgheh]b_c�aZsblguo�^_ckl\bc�b jhklhf�fhjZeb��Bgl_ee_dlmZevgu_�nmgdpbbdZd�hgb�_klv�baf_jyxlky�b deZkkbnbpbjmxlky�ikboheh]hf�ih�hlghr_gbx�d \hajZklghc�rdZe_iml_f�jZaebqguo�bgl_ee_dlmZevguo�l_klh\�;_a�khfg_gby�gZf�lj_[m_lky�[hevr_�^ey�\ug_k_gby�hp_ghd��q_f�wlb�hlh[jZggu_�rdZeujZa\blby��dhlhju_�^_ckl\bl_evgu�ih�hlghr_gbx�d hl^_evguf�qZklyf�ebqghklb�j_[_gdZ��gh�g_^ey�ebqghklb�\ p_ehf��Lh��qlh�gZf�g_h[oh^bfh� ² lZd�wlh�agZgb_�h \aZbfh^_ckl\bb�f_`^m�b^�bw]h�� h jZaebqguo� mjh\gyo� bo� jZa\blby�� lZd`_� dZd� b ihke_^h\Zl_evghklb� wlZih\� jZa\blby� \khhlghr_gbb� k \hajZklgufb� wlZiZfb�� ihke_^h\Zl_evghklb�� dhlhjZy� ih� \Z`ghklb�� qZklhl_� bj_]meyjghklb� kjZ\gbfZ� k ihke_^h\Zl_evghklvx� eb[b^haguo� klZ^bc� beb� k ihkl_i_ggufklZgh\e_gb_f� w]h�nmgdpbc�� Dhg_qgh�� ih^h[gu_� ihke_^h\Zl_evghklb� \aZbfh^_ckl\by� f_`^m^\mfy� klhjhgZfb� ebqghklb� fh]ml� [ulv� mklZgh\e_gu� emqr_�� _keb� h[_� hgb� [m^ml� dZd� ke_^m_lbamq_gu��gZijbf_j��dZd�\ kemqZ_�k eb[b^hagufb�b Z]j_kkb\gufb�\ujZ`_gbyfb�kh�klhjhgu�b^�bh[t_dlgufb�hlghr_gbyfb�kh�klhjhgu�w]h��A^_kv�fh`gh�ijhke_^blv�dhf[bgZpbb��dhlhju_�\_^mlhl� iheghc� wfhpbhgZevghc� aZ\bkbfhklb� j_[_gdZ� d kjZ\gbl_evghc� kZfhklhyl_evghklb�k_dkmZevghc�aj_ehklb�b h[t_dlguf�hlghr_gbyf�\ajhkeh]h��ebgbx�jZa\blby��dhlhjZy�ih^\h^blg_h[oh^bfuc� [Zabk� ^ey� ml\_j`^_gby� wfhpbhgZevghc� aj_ehklb� beb� g_aj_ehklb�� ghjfu� bebZghfZevgh_��Kms_kl\mxl� lZdb_� ebgbb� jZa\blby�� dhlhju_� fh]ml� hljZ`Zlv� ex[mx� ^jm]mx� h[eZklvjZa\blby� ebqghklb�� < dZ`^hf� kemqZ_� hgb� hlke_`b\Zxl� ihkl_i_ggh_� ^\b`_gb_� j_[_gdZ� hlaZ\bkbfuo��bjjZpbhgZevguo��^_l_jfbgbjh\Zgguo�b^� hlghr_gbc�d \hajZklZxs_fm� ]hkih^kl\mw]h�\h�\gmlj_gg_f�b \g_rg_f�fbj_�Ih^h[gu_� ebgbb ² \k_]^Z� k\yaZggu_� dZd� k b^�� lZd� b k� w]h ² \_^ml�� d ijbf_jm�� hlijb\uqdb� ^_l_c� khkZlv� iZe_p� d \ajhkehfm�� kdhj__� jZpbhgZevghfm�� q_f� wfhpbhgZevghfm



hlghr_gbx�d ijb_fm�ibsb��hl�ijbmq_gby�d qbklhiehlghklb��gZ\yaZgghc�hdjm`_gb_f��d [he__beb� f_g__� Z\lhfZlbq_kdhfm� dhgljhex� dbr_qgbdZ�� hl� klj_fe_gby� j_[_gdZ� jZa^_eylv� \k_ihlj_[ghklb�k\h_]h�l_eZ�k fZl_jvx�^h�ml\_j`^_gby�kZfhklhyl_evghklb�ih^jhkldZ�\ mijZ\e_gbbk\hbf�l_ehf��hl�w]hp_gljbafZ�fZe_gvdh]h�j_[_gdZ�ih�hlghr_gbx�d fbjm�b hdjm`Zxsbf�ex^yfd khagZl_evguf� hlghr_gbyf�� \aZbfghklb� b ^jm`[_� kh� \k_fb� bo� ijhlb\hj_qbyfb�� hl� i_j\uowjhlbq_kdbo� aZ[Z\�kh�k\hbf�kh[kl\_gguf�b k�fZl_jbgkdbf� l_ehf�iml_f�i_j_oh^guo�h[t_dlh\�:LQQLFRWW� ����� d b]jmrdZf��b]jZf��oh[[b��b��gZdhg_p��d jZ[hl_�b lZd�^Ze__�GZ�dZdhf�[u�mjh\g_�gb�gZoh^beky�lhl�beb�bghc�j_[_ghd��\ dZ`^hf�kemqZ_�ij_^klZ\e_guj_amevlZlu�\aZbfh^_ckl\by�f_`^m�bgklbgdlZfb�b jZa\blb_f�w]h�²�kmi_j�w]h�b bo�j_Zdpb_c�gZ\g_rgb_� \ebygby�� lh� _klv� f_`^m� aj_ehklvx�� Z^ZilZpb_c� b kljmdlmjZebaZpb_c�� Wlb� ebgbbjZa\blby� ^Ze_db� hl� l_hj_lbq_kdbo� Z[kljZdpbc� b y\eyxlky� bklhjbq_kdbfb� j_Zebyfb�� dhlhju_�_keb�bo�jZkkfZljb\Zlv�\f_kl_��kha^Zxl�dZjlbgm�bg^b\b^mZevguo�^hklb`_gbc�ebqghklb�j_[_gdZbeb�k ^jm]hc�klhjhgu�_]h�g_m^Zq�\ jZa\blbb�ebqghklb�
Ijhlhlbi� ebgbc� jZa\blby�� hl� aZ\bkbfhklb� d wfhpbhgZevghc� kZfh^hklZlhqghklb� b\ajhkeuf�h[t_dlguf�hlghr_gbyfLbibqghc�\ wlhf�hlghr_gbb�y\ey_lky�ebgby�jZa\blby��dhlhjZy�k kZfh]h�gZqZeZ�ijb\e_deZ\gbfZgb_� ikbohZgZeblbdh\�� Wlh� ihke_^h\Zl_evghklv�� dhlhjZy� \_^_l� hl� aZ\bkbfhklbgh\hjh`^_ggh]h� hl� fZl_jb� d fZl_jbZevghc� b wfhpbhgZevghc� kZfhklhyl_evghklb� \ajhkeh]hq_eh\_dZ ²� ihke_^h\Zl_evghklv�� ^ey� dhlhjhc� kf_gyxsb_ky� klZ^bb� eb[b^hagh]h� jZa\blby�hjZevgZy�� ZgZevgZy�� nZeebq_kdZy�� y\eyxlky� \jh`^_gghc� hkgh\hc��RZ]b� \ wlhf� gZijZ\e_gbbohjhrh� ih^l\_j`^Zxlky� dZd� ^_lkdbf� b \ajhkeuf� ikbohZgZebahf�� lZd� b g_ihkj_^kl\_ggufZgZeblbq_kdbf�gZ[ex^_gb_f�fZe_gvdbo�^_l_c��< mijhs_gghf�\ZjbZgl_�wlh�\u]ey^bl�lZd��� ©[bheh]bq_kdh_� _^bgkl\hª� f_`^m� fZl_jvx� b feZ^_gp_f�� dh]^Z� gZjpbkkbaf� fZl_jbjZkijhkljZgy_lky�gZ�j_[_gdZ��Z j_[_ghd�\dexqZ_l�fZlv�\ k\hx�\gmlj_ggxx�©gZjpbkklbq_kdmxkj_^mª� �GhI_]� ������ <_kv� i_jbh^� ih^jZa^_ey_lky� �F� 0DKOHU� ����� gZ� Zmlbq_kdmx�kbf[bhlbq_kdmx�nZau�b nZam��dh]^Z�ijhbkoh^bl�hl^_e_gb_�b bg^b\b^mZebaZpby��DZ`^Zy�ba�wlbonZa� bf__l� k\hb� djblbq_kdb_� lhqdb� ^ey� hldehg_gbc� jZa\blby�� bf_xsbo� f_klh� \ dZ`^hfbg^b\b^mZevghf�kemqZ_��� qZklbqguc� h[t_dl� �F� .OHLQ� beb� m^h\e_l\hjyxsb_� ihlj_[ghklb� ZgZdeblbq_kdb_hlghr_gby��dhlhju_�hkgh\u\Zxlky�gZ�nbabq_kdbo�ihlj_[ghklyo�b bgklbgdlb\guo�ih[m`^_gbyo�b y\eyxlky� g_ihklhyggufb�� lZd� dZd� h[t_dlguc� dZl_dkbk� \hagbdZ_l� ih^� \ebygb_f�`_eZgbc� bijhiZ^Z_l�ih�f_j_�bo�m^h\e_l\hj_gby��� klZ^by� h[t_dlgh]h� ihklhygkl\Z�� dhlhjh_� iha\hey_l� ^hklbqv� iheh`bl_evgh]h\gmlj_gg_]h�h[jZaZ�h[t_dlZ�g_aZ\bkbfh�hl�m^h\e_l\hj_gby�beb�g_m^h\e_l\hj_gby�ihlj_[ghkl_c��� Zf[b\Ze_glgu_�hlghr_gby�ZgZevgh�kZ^bklkdhc�nZau��dhlhjZy�oZjZdl_jbam_lky�l_f��qlhw]h�klj_fblky�ijb\yaZlv��dhgljhebjh\Zlv�h[t_dl�`_eZgbc�b mijZ\eylv�bf��� iheghklvx� h[t_dl�p_gljbjh\ZggZy� nZeebq_kdb�w^bih\Z� nZaZ�� oZjZdl_jbamxsZykykljZklvx� d jh^bl_ex� ijhlb\hiheh`gh]h� iheZ�� j_\ghklvx� b khi_jgbq_kl\hf� k ^jm]bfjh^bl_e_f��aZsbs_gghklvx��ex[hiulkl\hf��ihlj_[ghklvx�\ \hkobs_gbb�b wdk]b[bpbhgbafhf�m ^_\hq_d�nZeebq_kdb�w^bih\u� �fZkdmebggu_�� hlghr_gby� d fZl_jb� ij_^\Zjyxlky� w^bih\ufbhlghr_gbyfb�d hlpm��� eZl_glguc� i_jbh^�� lh� _klv� ihklw^bih\Z� nZaZ�� dh]^Z� aZlmoZxl� bgklbgdlb\gu_ih[m`^_gby�b eb[b^h�i_j_ghkblky�k jh^bl_e_c�gZ�jh\_kgbdh\��h[s_kl\_ggu_�]jmiiu��mqbl_e_c�eb^_jh\�� g_ebqghklgu_� b^_Zeu� b h]jZgbq_ggu_� km[ebfbjh\Zggu_� bgl_j_ku�� ijhy\e_gbynZglZabc�^Zxl�ih\h^�d jZahqZjh\Zgbx�\ jh^bl_eyo��nZglZabb�[ebag_ph\�b l��^����� ij_^im[_jlZl��ih^]hlh\dZ�d ©ih^jhkldh\hfm�[mglmª��lh�_klv�\ha\jZlm�d [he__�jZggbf



hlghr_gbyf�b ih\_^_gbx��lbibqghfm�^ey�klZ^bc�qZklbqgh]h�h[t_dlZ�b Zf[b\Ze_glghklb��� ih^jhkldh\Zy�[hjv[Z�ijhlb\�hljbpZgby��baf_g_gby�gZijZ\e_gghklb��ihl_jb��b mljZluk\ya_c�k h[t_dlZfb�jZgg_]h�^_lkl\Z��aZsblZ�hl�ij_]_gblZevghklb��gZdhg_p��^hklb`_gb_�\ukr_clhqdb�]_gblZevghklb²�gZijZ\e_gghklv�eb[b^h�gZ�h[t_dlu�ijhlb\hiheh`gh]h�iheZ�\g_�k_fvb�< lh�\j_fy�dZd�^_lZeb�wlbo�ihabpbc�[ueb�^Z\gh�ba\_klgu�\ djm]m�ZgZeblbdh\��kemqZb�boijZdlbq_kdh]h� ijbf_g_gby� mqZklbebkv� lhevdh� \ ihke_^gb_� ]h^u�� D ijbf_jm�� \ hlghr_gbbihke_^kl\bc�jZaemq_gby�k fZl_jvx��jh^bl_eyfb�beb�^hfhf��^hklZlhqgh�[m^_l�h^gh]h�\a]ey^Z�gZebgbx� jZa\blby�� qlh[u� lhqgh� hij_^_eblv�� ihq_fm� h[sb_� j_Zdpbb� gZ� iZlh]_ggu_� mkeh\bygZklhevdh� jZaghh[jZagu� b khijh\h`^Zxlky� baf_g_gb_f� ikbobq_kdhc� j_Zevghklb� j_[_gdZ� gZjZaebqguo�klmi_gyo��JZaju\�[bheh]bq_kdh]h�_^bgkl\Z�fZl_jb�b j_[_gdZ� �nZaZ ��� ih�dZdhc�[uijbqbg_�hg�g_�ijhbahr_e��\ ex[hf�kemqZ_�ijb\_^_l�d [hyagb�jZaemq_gby �%RZOE\� ������ ?kebfZlv� iehoh� kijZ\ey_lky� k jhevx� h[t_dlZ�� h[_ki_qb\Zxs_]h� dhfnhjl� b m^h\e_l\hj_gb_ihlj_[ghkl_c�b gm`^�j_[_gdZ� �nZaZ ��� ke_^mxl�gZjmr_gby�bg^b\b^mZebaZpbb� �0DKOHU� ������ZgZdeblbq_kdb_� ^_ij_kkbb �6SLW]� ������� ^jm]b_� ijhy\e_gby� ^_ijb\Zpbb �$OSHUW� ������ij_`^_\j_f_ggh_�jZa\blb_� w]h �-DPHV� ����� beb� lZd�gZau\Z_fh_� ©nZevrb\h_� w]hª �:LQQLFRWW������� G_m^h\e_l\hjbl_evgu_� j_Zdpbb� eb[b^h� gZ� g_ihklhyggu_� beb� g_ih^oh^ysb_� h[t_dluex[\b�gZ�ijhly`_gbb�ZgZevgh�kZ^bklkdhc�nZau� �nZaZ �� [m^ml�gZjmrZlv�jZ\gh\_kb_�eb[b^h�bZ]j_kkbb� b ijb\_^ml� d [_kdhgljhevghc� Z]j_kkb\ghklb�� ^_kljmdlb\guf� ^_ckl\byf� b l�� ^� �$�)UHXG��������B lhevdh� ihke_� nZau� h[t_dlgh]h� ihklhygkl\Z� �nZaZ� �� \g_rg__� hlkmlkl\b_� h[t_dlZaZf_sZ_lky�� ohly� [u� hlqZklb�gZebqb_f� \gmlj_gg_]h� h[jZaZ�� \k_]^Z�ihklhyggh]h�� \ kbem� wlh]h^hklb`_gby�\j_f_ggZy�jZaemdZ�fh`_l�[ulv�^hevr_��g_�ijb\h^y�d ljZ\fbjmxs_fm�ihke_^kl\bx�LZdbf�h[jZahf��^Z`_�_keb�g_\hafh`gh�gZa\Zlv�ojhgheh]bq_kdbc�\hajZkl��\ dhlhjhf�jZaemq_gb_i_j_ghkblky�gZb[he__�[eZ]hihemqgh�� lh� wlhl�i_jbh^�\hafh`gh�mklZgh\blv�ih�ebgbb�jZa\blby�dh]^Z�jZaemdZ�khhl\_lkl\m_l�nZa_�b ebr_gZ�ljZ\fbjmxs_]h�wnn_dlZ��B wlh�bf__l�ijZdlbq_kdh_ijbf_g_gb_�\ p_eyo�hij_^_e_gby�gZb[he__�m^Zqgh]h�\j_f_gb�^ey�hlimkdZ�jh^bl_e_c��e_q_gby�\[hevgbp_��ihklmie_gby�j_[_gdZ�\ ^_lkdbc�kZ^�b l��^��<hl�g_dhlhju_�\u\h^u��dhlhju_�ke_^m_l�k^_eZlv�gZ�hkgh\_�\ur_kdZaZggh]h�² ijb\yaZgghklv�fZe_gvdh]h� j_[_gdZ� d fZl_jb� ���y nZaZ�� _klv� ke_^kl\b_� ij_w^bih\hcZf[b\Ze_glghklb�� Z g_� lbibqgh_� ih\_^_gb_� ©ba[Zeh\Zggh]hª� j_[_gdZ�� dZd� wlh� qZklhml\_j`^Z_lky�� ?keb� ih^� ©kdhj[vxª� ihgbfZlv� g_� jZaebqgu_� ijhy\e_gby� ]g_\Z�� i_qZeb� b lZd� ^Ze__�dhlhju_� khimlkl\mxl� jZaemd_� k h[t_dlhf� i_j_`b\Zgbc� gZ� jZggbo� klZ^byo�� Z [he_ag_ggucijhp_kk� hl^_e_gby� eb[b^h� hl� \gmlj_gg_]h� h[jZaZ�� lh�� dhg_qgh�� g_evay� h`b^Zlv� wlh]h� ^hhdhgqZgby�lj_lv_c�nZau��nZau�h[t_dlguo�hlghr_gbc��² jh^bl_eb� aZ[em`^Zxlky�� _keb� hgb� \ ij_w^bih\hc� nZa_� �i_j_^� dhgphf� ��c nZau�h`b^Zxl�\aZbfghklb�\ h[t_dlguo�hlghr_gbyo��dhlhjZy�ihy\ey_lky�ebrv�gZ�iylhc�klmi_gb�² j_[_ghd�g_�\ khklhygbb�keblvky�k dhee_dlb\hf�\ iheghc�f_j_��ij_`^_�q_f�_]h�eb[b^h[m^_l� i_j_g_k_gh� k jh^bl_e_c� gZ� h[s_kl\h� ���y nZaZ��� ?keb� ijhl_dZgb_� w^bih\Z� dhfie_dkZgZjmrZ_lky� b ��y nZaZ� aZly]b\Z_lky�� \ke_^kl\b_�� �bgnZglbevgh]h� g_\jhaZ�� [m^ml� bf_lv� f_klhgZjmr_gby� Z^ZilZpbb� d ]jmii_�� hlkmlkl\b_� bgl_j_kZ�� rdhevgu_� nh[bb� �\ ^g_\ghc� rdhe_��[hevrZy�lhkdZ�ih�^hfm��\ ]jmii_�ijh^e_ggh]h�^gy��bgl_jgZl_��² j_Zdpby�gZ�mkugh\e_gb_�[he__�g_]Zlb\gZ�\ dhgp_�eZl_glgh]h�i_jbh^Z����y nZaZ���dh]^Zih^�\ebygb_f�g_fbgm_fh]h�jZahqZjh\Zgby�\ jh^bl_eyo�\k_�^_lb�qm\kl\mxl�k_[y�qm`bfb�\ k_fv_�² km[ebfZpbb�� dhlhju_� \i_j\u_� ihy\eyxlky� \ w^bih\hc�nZa_� ���y nZaZ�� b iheghklvxjZa\b\Zxlky�\ eZl_glghf�i_jbh^_����y nZaZ���\ i_j_oh^ghf�\hajZkl_����y nZaZ��fh]ml�bkq_agmlvg_�\ j_amevlZl_�hrb[hd�\ \hkiblZgbb�beb�jZa\blbb��Z dZd�ke_^kl\b_�khhl\_lkl\mxs_c�^Zgghfm



i_jbh^m�j_]j_kkbb�gZ�[he__�jZggb_�klZ^bb�jZa\blby��nZau ���� b ���² kh�klhjhgu�jh^bl_e_c�hrb[hqgh�ijhlb\hklhylv�jZaju\m�k\ya_c�fheh^h]h�q_eh\_dZ�kk_fv_c�beb�_]h�[hjv[_�k ij_]_gblZevgufb�bfimevkZfb�\ i_j_oh^ghf�\hajZkl_ ���y nZaZ���lZd�`_dZd�ijhlb\hklhylv�jZaju\m�[bheh]bq_kdbo�k\ya_c�\ nZa_ � beb�ijhlb\hklhylv�ij_]_gblZevghfmZmlhwjhlbafm�\ nZaZo ���������� b ��
Ebgbb�jZa\blby�nbabq_kdhc�kZfhklhyl_evghklbLh��qlh�w]h�q_eh\_dZ�ihy\ey_lky�jZgvr_��q_f�nbabq_kdh_�w]h��g_�hagZqZ_l��qlh�nbabq_kdZykZfhklhyl_evghklv� ^hklb]Z_lky� jZgvr_�� q_f� wfhpbhgZevgZy� beb� fhjZevgZy� g_aZ\bkbfhklv�GZijhlb\�� gZjpbkkbq_kdZy� mklZgh\dZ� \k_o� fZl_j_c� ih� hlghr_gbx� d ^_lkdhfm� l_em� gZoh^bl\ujZ`_gb_� kh� klhjhgu� \k_o� ^_l_c� \ qm\kl\_� l_e_kgh]h� _^bgkl\Z� k fZl_jvx�� \ hlkmlkl\bbl_e_kguo� b ebqghklguo� ]jZgbp�� Z lZd`_� \ lhf�nZdl_�� qlh� \ gZqZe_�`bagb� jZaebq_gb_�f_`^m\gmlj_ggbf� b \g_rgbf� ^hklb]Z_lky� g_� gZ� hkgh\_� \hkijbylby� h[t_dlb\ghc� j_Zevghklb�� Z gZhkgh\_� km[t_dlb\guo� i_j_`b\Zgbc� m^h\hevkl\by� b g_m^h\hevkl\by�� FZe_gvdbc� j_[_ghdh[jZsZ_lky��b ihjhc�hq_gv�`_klhdh��k ]jm^vx��ebphf��jmdhc�beb�\hehkZfb�fZl_jb��dZd�[m^lh�[uwlh�qZklb�_]h�kh[kl\_ggh]h�l_eZ��h^gh\j_f_ggh�hg�h`b^Z_l�hl�g__��qlh�hgZ�qm\kl\m_l�_]h�]heh^�_]h�mklZehklv��_]h�ihlj_[ghklb�b qm\kl\Z�g_m^h\hevkl\by�dZd�k\hb�kh[kl\_ggu_��Ohly�j_[_ghd�\jZgg_f� ^_lkl\_� gZoh^blky� ih^� \ebygb_f� l_e_kguo� ihlj_[ghkl_c�� l_e_kguo� ih[m`^_gbc� b boijhba\h^guo��dZq_kl\h�b dhebq_kl\h�gZkeZ`^_gby�b g_m^h\hevkl\by�hij_^_ey_lky�g_�bf�kZfbf�Z \ebygb_f� hdjm`_gby�� ?^bgkl\_gguf� bkdexq_gb_f� ba� wlh]h� ijZ\beZ� y\eyxlky� aZgylbyZmlhwjhlbdhc�� dhlhju_� k kZfh]h� gZqZeZ� gZoh^ylky� ih^� dhgljhe_f� j_[_gdZ� b�� lZdbf� h[jZahf�^Zxl�_fm�hij_^_e_ggmx�kl_i_gv�g_aZ\bkbfhklb�hl�\g_rg_]h�fbjZ��<h�\k_o�hklZevguo�kemqZyo�qlh� dZkZ_lky� kgZ� b ijb_fZ� ibsb�� hihjh`g_gby� b ]b]b_gu� l_eZ�� ij_^hl\jZs_gby� [he_ag_c� bg_kqZklguo�kemqZ_\�b l��i���^he`gh�ijhclb�ijh^he`bl_evgh_�jZa\blb_��ij_`^_�q_f�k gbo�[m^_lkgyl�fZl_jbgkdbc�dhgljhev��dhlhjuc�[m^_l�i_j_^Zg�kZfhfm�ih^jZklZxs_fm�q_eh\_dm�
Hl� ]jm^gh]h� \kdZjfeb\Zgby�d jZpbhgZevghfm�iblZgbx� >he]bc�imlv� ^he`_g� [ulvijhc^_g� ij_`^_� q_f� j_[_ghd� kfh`_l� kZfhklhyl_evgh� j_]mebjh\Zlv� ijhp_kk� ijb_fZ� ibsb� klhqdb�aj_gby�jZpbhgZevghklb��k\hbo�ihlj_[ghkl_c��Zii_lblZ��dZq_kl\Z�b dhebq_kl\Z�ibsb��Wlh[m^_l�hkms_kl\eylvky�g_aZ\bkbfh�hl�hlghr_gbc�j_[_gdZ�d lhfm��dlh�h[_ki_qb\Z_l�_]h�ibs_c��ZlZd`_� hl� _]h� khagZl_evguo� b [_kkhagZl_evguo� nZglZabc�� GZ� wlhf� imlb� [m^ml� k^_eZguijb[ebabl_evgh�ke_^mxsb_�rZ]b��� G_aZ\bkbfh�hl� lh]h��dhjfyl�eb�j_[_gdZ� ]jm^vx��beb�ba�[mluehqdb��ih�qZkZf�beb�ihlj_[h\Zgbx�� fu� \klj_qZ_fky� k h[sbfb� ljm^ghklyfb� ijb_fZ� ibsb�� HlqZklb� hgb� \ua\ZgughjfZevgufb� dhe_[Zgbyfb� Zii_lblZ� b jZkkljhckl\Zfb� dbr_qgbdZ� m j_[_gdZ�� hlqZklb �hlghr_gb_f� fZl_jb� b __� lj_\h]hc� ih� ih\h^m� dhjfe_gby�� <f_kl_� k wlbf�� ihlj_[ghklvhdZau\Z_lky� g_m^h\e_l\hj_gghc�� _keb� hgZ� \ua\ZgZ� ^ebl_evguf� h`b^Zgb_f� _^u�� jZpbhggufiblZgb_f� beb� gZkbevkl\_gguf� dhjfe_gb_f��Bf_ggh� wlb� ijbqbgu� \_^ml� d i_j\uf�� aZqZklmxijh^he`Zxsbfky� jZkkljhckl\Zf� iblZgby�� Jy^hf� k \ua\Zgguf� ijhp_kkhf� iblZgby� hjZevgufm^h\hevkl\b_f� khk_^kl\m_l� ^hklZ\eyxs__� m^h\hevkl\b_� khkZgb_�iZevpZ�� \uklmiZxs__� eb[h� \dZq_kl\_�g_aZ\bkbfh]h�Zmlhwjhlbq_kdh]h� aZgylby��eb[h�\ dZq_kl\_�y\e_gby��ij_^r_kl\mxs_]h�khimlkl\mxs_]h��aZf_gyxs_]h�beb�f_rZxs_]h�ijb_fm�ibsb��� Hlgylb_�hl�]jm^b�beb�[mluedb��bgbpbbjm_fh_�kZfbf�j_[_gdhf��beb�kh]eZkgh�`_eZgbxfZl_jb��< ihke_^g_f�kemqZ_�hl�nhjfu�hlgylby�aZ\bkbl��ijhl_klm_l�eb�j_[_ghd�ijhlb\�hjZevghc^_ijb\Zpbb� b \hagbdZxl� eb� g_[eZ]hijbylgu_� ihke_^kl\by� ^ey� ghjfZevgh]h� m^h\hevkl\by�ihemqZ_fh]h� hl� ibsb�� Ljm^ghklb� fh]ml� \klj_qZlvky� ijb� i_j_oh^_� gZ� l\_j^mx� ibsm�� ijbihy\e_gbb�gh\uo�\dmkh\�b dhgkbkl_gpbc��dZd�`_eZ_fuo��lZd�b hl\_j]Z_fuo�



�� Ijh^\b`_gb_� hl� dhjfe_gby� d i_j\hfm� kZfhklhyl_evghfm� ijb_fm� ibsb� kbkihevah\Zgb_f�ijb[hjh\�beb�[_a�gbo��©ibsZª�b ©fZlvª�_s_�b^_glbnbpbjmxlky�^jm]�k ^jm]hf��� KZfhklhyl_evgh_�iblZgb_�k bkihevah\Zgb_f�eh`db�\bedb�b l��^��JZagh]eZkby�k fZl_jvxh dhebq_kl\_�ibsb�qZklh�i_j_ghkylky�gZ�nhjfu�ijbgylby�ibsb��lh�_klv�fZg_ju�iblZgby��?^Zy\ey_lky� l_f� ©ihe_f� [bl\uª�� gZ� dhlhjhf� fh]ml� [ulv� h[gZjm`_gu� ijh[e_fu� \ hlghr_gbyofZl_jb�b j_[_gdZ��KljZklv�d keZ^hklyf�dZd�Z^_d\Zlghfm�aZf_s_gbx�hjZevgh]h�m^h\hevkl\by�hlkhkZgby�� ijbohlb� \ _^_� dZd� j_amevlZl� ijbmq_gby� d lmZe_lm�� lh� _klv� gh\h]h� j_Zdlb\gh]hh[jZah\Zgby² hl\jZs_gby��� GZ� w^bih\hc�nZa_�ihkl_i_ggh� l_jy_l� k\hx� kbem� mjZ\g_gb_� ©ibsZ ² fZlvª��K wlh]h\j_f_gb� bjjZpbhgZevgu_� mklZgh\db� ih� hlghr_gbx� d _^_� ^_l_jfbgbjmxlky� dZd� ^_lkdbfbk_dkmZevgufb� l_hjbyfb�� gZijbf_j�� nZglZabyfb� h[� hieh^hl\hj_gbb� q_j_a� jhl� �kljZohljZ\e_gby��� h [_j_f_gghklb� �kljZo� klZlv� hq_gv� lhekluf��� h[� ZgZevghf� jh`^_gbb� �kljZoihlj_[e_gby� b hlijZ\e_gby��� lZd� b j_Zdlb\gufb� h[jZah\Zgbyfb�� gZijZ\e_ggufb� ijhlb\dZggb[ZebafZ�b kZ^bafZ��� Kgb`_gb_� k_dkmZebabjh\Zgghklb� ijhp_kkZ� iblZgby� \ eZl_glguc� i_jbh^� kh^gh\j_f_gguf�jhklhf�m^h\hevkl\by�hl�ih]ehs_gby�ibsb��Ijb�ihlj_[e_gbb�ibsb�ijhbkoh^blmkbe_gb_� jZpbhgZevgh]h� hlghr_gby� d _^_�b kZfh^_l_jfbgZpbb��JZggbc� hiul��ihemq_gguc� gZwlhc�klZ^bb��[m^_l�j_rZxsbf�\ nhjfbjh\Zgbb�bg^b\b^mZevguo�ijb\uq_d�\ hlghr_gbb�d _^_�m\ajhkeh]h� q_eh\_dZ�� _]h� \dmkh\�� ij_^ihql_gbc�� Z lZd`_� ihke_^mxsbo� \j_^guo� ijb\uq_d� biZ]m[guo�ijbkljZklbc��dZkZxsboky�_^u�b iblvy�>_lkdb_� j_Zdpbb� gZ� baf_g_gby� \h� \lhjhc� nZa_� �gZ��ijbf_j�� gZ� hlgylb_� hl� ]jm^b� b\\_^_gb_� gh\uo� \dmkh\� b dhgkbkl_gpbc�� hljZ`Zxl� \ i_j\h_� \j_fy� _]h� kdehgghklv� eb[h� dijh]j_kkm� b Z\Zglxjbafm� �dh]^Z� ijb\_lkl\m_lky� gh\uc� hiul��� eb[h� d mihjghfm� p_ieygbx� aZkms_kl\mxsb_� m^h\hevkl\by� �dh]^Z� dZ`^h_� baf_g_gb_� i_j_`b\Z_lky� dZd� m]jhaZ� b ebr_gb_��Ke_^m_l�h`b^Zlv��qlh�dZdh_�[u�hlghr_gb_�gb ^hfbgbjh\Zeh�\ ijhp_kk_�ih]ehs_gby�ibsb��hghlZd`_�[m^_l�\Z`guf�b gZ�^jm]bo�klZ^byo�jZa\blby�MjZ\g_gb_�©iblZgb_ � fZlvª��dhlhjh_�khojZgy_lky�\ l_q_gb_�q_luj_o�nZa�jZa\blby��^Z_ljZpbhgZevgh_�h[tykg_gb_�km[t_dlb\ghc�fZl_jbgkdhc�m[_`^_gghklb��qlh�dZ`^uc�hldZa�j_[_gdZhl�_^u�gZp_e_g�gZ�g__�ebqgh��lh�_klv�\ujZ`Z_l�g_ijbylb_�j_[_gdhf�__ fZl_jbgkdhc� aZ[hlu�bhlghr_gby�� hkm`^_gb_�� dhlhjh_� \ua\Zgh� k\_joqm\kl\bl_evghklvx� \ hlghr_gbb� ijhp_kkZdhjfe_gby� b kdjulh� aZ� wlbf� gZ\yau\Zgb_f� ibsb� kh� klhjhgu� fZl_jb�� Wlh� h[tykgy_l� lZd`_�ihq_fm�gZ� wlbo�nZaZo�hldZa�hl�ibsb�b ijbohlb�\ _^_�fh]ml�bkq_agmlv�� _keb�dhjfe_gb_�[m^_lhkms_kl\eylvky� g_� fZl_jvx�� Z aZf_gyxsbf� __ g_agZdhfuf� q_eh\_dhf�� lh� _klv� q_eh\_dhf�dhlhjuc�g_�hldZl_dlbjh\Zg�beb�hldZl_dlbjh\Zg�bgZq_��>_lb��dhlhju_�m k_[y�^hfZ�_^yl�iehoh�qZklh� [_a� hkeh`g_gbc� _^yl� \ ^_lkdhf� kZ^m�� \ [hevgbp_� beb� \ ]hklyo�� ijZ\^Z�� g_� ebd\b^bjmywlbfb� mki_oZfb� \ iblZgbb� g_^hklZldh\� \ ijbkmlkl\bb� fZl_jb�� Wlh� lZd`_� h[tykgy_l�� ihq_fmljZ\fbjmxsb_� hl^_e_gby� hl� fZl_jb� qZklh� khijh\h`^Zxlky� hldZaZfb� ©hl� _^u� �hl\_� j�`_gb_aZf_gu�fZl_jb��beb�`Z^ghklvx�b i_j__^Zgb_f��_^Z�aZf_gy_l�fZl_jbgkdmx�ex[h\v��GZjmr_gby� iblZgby� gZ� iylhc� klZ^bb� g_� k\yaZgu� k \g_rgbf� h[t_dlhf�� Z \uau\Zxlky\gmlj_ggbfb�� kljmdlmjgufb� dhgnebdlZfb��GZ�gbo�g_� \ebyxl�gb�nbabq_kdh_�ijbkmlkl\b_��gbhlkmlkl\b_�fZl_jb�Ihke_�r_klhc�nZau�ijb]hlh\e_gby� d ijb_fm�ibsb� klZgh\ylky� ebqghc� aZ[hlhc� aj_eh]hbg^b\b^Z�� <gmlj_ggb_� jZagh]eZkby� f_`^m� \hagbdrbf� `_eZgb_f� ih_klv� b [_kkhagZl_evgh^_l_jfbgbjh\Zgghc� g_kihkh[ghklvx� \ughkblv� hij_^_e_ggu_� ijh^mdlu� fh]ml� kf_klblvij_^r_kl\mxsmx� [hjv[m� k fZl_jvx�� k\yaZggmx� k _^hc��< lZdhf� kemqZ_� [hjv[Z� gZoh^bl� k\h_\ujZ`_gb_�\ jZaebqguo�g_\jhlbq_kdbo�ijbohlyo�\ _^_�b jZkkljhckl\Zo�ibs_\Zj_gby�



Hl�g_ijhba\hevgh]h�fhq_bkimkdZgby�b iZqdZgby�d dhgljhex�gZ^�dbr_qgbdhf�b fhq_\ufimauj_f�� LZd� dZd� `_eZ_fhc� p_evx� gZ� wlhc� klZ^bb� y\ey_lky� g_� hlghkbl_evgZy� p_ehklghklvbgklbgdlb\guo� ijhba\h^guo�� Z dhgljhev�� fh^bnbdZpby� b ljZgknhjfZpby� mj_ljZevguo� bZgZevguo� l_g^_gpbc�� lh� dhgnebdlu� f_`^m� b^�� w]h�� kmi_jw]h� b \g_rgbfb� kbeZfb� klZgh\ylkyhkh[_ggh�hq_\b^gufb���� Ijh^he`bl_evghklv�i_j\hc�nZau��\h�\j_fy�dhlhjhc�j_[_ghd�bf__l�ihegmx�k\h[h^mfhqblvky�b iZqdZlv��hij_^_ey_lky�g_�_]h�jZa\blb_f��Z h[klhyl_evkl\Zfb�\g_rg_c�kj_^u��lh�_klvqZklhlhc� \f_rZl_evkl\� fZl_jb�� qlh� aZ\bkbl� hl� k_f_cguo�� khpbZevguo� beb� f_^bpbgkdbomkeh\ghkl_c�� Ijb� ^Zgguo� mkeh\byo� wlZ� nZaZ� fh`_l� ijh^he`Zlvky� hl� g_kdhevdbo� ^g_c�ijbmq_gb_�gZqbgZ_lky� k jh`^_gby�b hkgh\u\Z_lky� gZ� j_ne_dlhjguo� ^_ckl\byo�� ^h� ^\mo� beblj_o�e_l��ijbmq_gb_�hkgh\u\Z_lky�gZ�h[t_dlguo�hlghr_gbyo�b w]h�dhgljhe_����� < ijhlb\hiheh`ghklv� i_j\hc� nZa_� gZqZeh� \lhjhc� nZau� bgbpbbjh\Zgh� ijhp_kkhfkhaj_\Zgby��=eZ\_gkl\mxsZy�jhev�\ fhlb\Zpbb�i_j_oh^bl�hl�hjZevghc�d ZgZevghc�ahg_��< k\yabk wlbf� i_j_oh^hf� j_[_ghd� klZgh\blky� hq_gv� g_l_jibfuf� ih� hlghr_gbx� d ex[uf\f_rZl_evkl\Zf� \ wlb� klZ\rb_� ^ey� g_]h� lZdbfb� \Z`gufb� ijhp_kku�� K lh]h� fhf_glZ�� dZdijh^mdlu� \u^_e_gby� l_eZ� klZeb� gZ^_e_gu� eb[b^h� \ j_amevlZl_� dZl_dkbkZ�� ijhbahr_^r_]h� gZwlhc�nZa_��hgb�klZgh\ylky�hkh[_ggh�^jZ]hp_ggufb�^ey�j_[_gdZ��b hg�h[jZsZ_lky�k gbfb�dZd�k©ih^ZjdZfbª��J_[_ghd�hldZau\Z_lky�hl�gbo�\ ihevam�fZl_jb��qlh�y\ey_lky� agZdhf�_]h�ex[\b�dg_c��Ihke_�lh]h�dZd�^Zggu_�ijh^mdlu�ijhreb�q_j_a�dZl_dkbk�\f_kl_�k Z]j_kkb_c�hgb�klZgh\ylkyhjm`b_f�� ihkj_^kl\hf� dhlhjh]h� ]g_\�� yjhklv�� aehklv�� jZahqZjh\Zgb_� fh]ml� [ulv� \ujZ`_gu� \h[t_dlguo� hlghr_gbyo�� < k\yab� k wlbf� ^\hcguf� dZl_dkbkhf� ijh^mdlh\� \u^_e_gby� l_eZ� \k_hlghr_gby� j_[_gdZ� \ \hajZkl_� hl � ]h^Z� ^h� � e_l� d h[t_dlghfm� fbjm� hlebqZxlkyZf[b\Ze_glghklvx��gZijbf_j��dhe_[Zgbyfb�f_`^m�ex[h\vx�b g_gZ\bklvx��eb[b^h�b Z]j_kkby�g_jZkl\hjyxlky�^jm]�\ ^jm]_���Kh�klhjhgu�w]h�wlh�khq_lZ_lky�k ex[hiulkl\hf��gZijZ\e_gguf�gZ\gmlj_gg__� mkljhckl\h� l_eZ�� m^h\hevkl\b_f� hl� [_kihjy^dZ�� ]jyab�� b]j� k m^_j`Zgb_f�himklhr_gb_f�� i_j_iheg_gb_f� dbr_qgbdZ�� jZ\gh� dZd� b ^hfbgbjh\Zgb_f�� h[eZ^Zgb_f�jZajmr_gb_f�b ^jm]bfb�ijhy\e_gbyfb� Z]j_kkbb��< lh�`_�\j_fy� l_g^_gpbb��^_fhgkljbjm_fu_j_[_gdhf�� gZ� wlhc� klZ^bb� ^h\hevgh� koh`b�� H^gZdh� ^_ckl\bl_evgu_� kh[ulby� jZaebqZxlky� \aZ\bkbfhklb� hl� fZl_jbgkdh]h� hlghr_gby�� ?keb� _c� m^Zklky� hklZlvky� qm\kl\bl_evghc� dihlj_[ghklyf�j_[_gdZ�b b^_glbnbpbjh\Zlvky� k gbfb� lZd�`_��dZd�b ijb�dhjfe_gbb��hgZ�[m^_lkhqm\kl\mxsbf�ihkj_^gbdhf�f_`^m�lj_[h\Zgbyfb�hdjm`_gby�d qbklhl_�b ijhlb\hiheh`gufb^_lkdbfb� ZgZevgufb� b mj_ljZevgufb� l_g^_gpbyfb�� < wlhf� kemqZ_� ijbmq_gb_� d lmZe_lmijhbkoh^bl�ihkl_i_ggh��[_a�hkh[uo�hkeh`g_gbc�b g_m^Zq��K ^jm]hc�klhjhgu��lZdZy�wfiZlby�ihhlghr_gbx� d j_[_gdm�� ijhoh^ys_fm� ZgZevgmx� klZ^bx�� fh`_l� hdZaZlvky� g_\hafh`ghc� ^eyfZl_jb� ba�aZ� __� kh[kl\_ggh]h� \hkiblZgby�� __ kh[kl\_gguo� j_Zdlb\guo� h[jZah\Zgbc ²hl\jZs_gby�� ihjy^dZ� b imgdlmZevghklb� beb� ^jm]bo� gZ\yaqb\uo� we_f_glh\�� ?keb� \ g_c^hfbgbjmxl� bf_ggh� wlb� h[jZah\Zgby�� lh� hgZ� [m^_l� lj_[h\Zlv� mj_ljZevgh]h� b ZgZevgh]hdhgljhey� \ j_adhc� b [_kdhfijhfbkkghc� fZg_j_�� =eZ\gZy� [bl\Z� ijhbahc^_l� f_`^m� j_[_gdhf�gZf_j_\Zxsbfky� aZsbsZlv� k\hb� ijZ\Z� gZ� g_k^_j`b\Z_fu_� hlijZ\e_gby�� b fZl_jvx�klj_fys_cky�^hklb]gmlv�qbklhlu�b j_]meyjghklb���� GZ�lj_lv_c�nZa_�j_[_ghd�ijbgbfZ_l�b i_j_gbfZ_l�hl�fZl_jb�b hdjm`Zxsbo�_]h�ex^_chlghr_gby�d qbklhl_�b q_j_a�b^_glbnbdZpbx�^_eZ_l�bo�bgl_]jZevghc�qZklvx�lj_[h\Zgbc�w]h�bkmi_jw]h��K wlh]h�fhf_glZ�b ^Ze__�klj_fe_gb_�d qbklhl_�y\ey_lky�\gmlj_ggbf�ijZ\behf��Z g_\g_rgbf��<gmlj_ggb_�[Zjv_ju�ijhlb\�mj_ljZevguo�b ZgZevguo�`_eZgbc�h[jZamxlky�k ihfhsvxaZsblghc� Zdlb\ghklb� w]h� \ \b^_� ohjhrh� ba\_klguo� j_]j_kkbc� b j_Zdlb\guo� h[jZah\Zgbc�Hl\jZs_gb_�� ihjy^hd�� qbklhlZ�� g_ex[h\v� d ]jyaguf� jmdZf� hkl_j_]Zxlky� \ha\jZs_gby\ul_kg_ggh]h��ImgdlmZevghklv��^h[jhkh\_klghklv�b hl\_lkl\_gghklv�ihy\eyxlky�dZd�ih[hqgu_



ijh^mdlu� ZgZevghc� j_]meyjghklb�� Kdehgghklv� d khojZg_gbx�� [_j_`eb\hklv�� kljZklvdhee_dpbhgbjh\Zgby�k\b^_l_evkl\mxl�h \ukhdhc�ZgZevghc�hp_gd_��kf_s_gghc�gZ�^jm]b_�kn_ju�Ih^\h^y�blh]��fh`gh�kdZaZlv�ke_^mxs__��\ wlhl�i_jbh^�hkgh\gh_�f_klh�aZgbfZ_l�agZqbl_evgh_ij_h[jZah\Zgb_�b ljZgknhjfZpby�ij_]bgblZevguo�ZgZevguo�bgklbgdlb\guo�ijhba\h^guo��?kebwlb�ijhba\h^gu_�khojZgyxlky�\ ij_^_eZo�ghjfu��lh�hgb�klZgh\ylky�bklhqgbdhf�kZfhh[eZ^Zgby�l\_j^h]h�oZjZdl_jZ��lh�_klv�\ukhdhagZqbfuo�dZq_kl\�<Z`gh�ihfgblv��qlh�wlb�^hklb`_gby�hkgh\Zgu�gZ�b^_glbnbdZpbyo�b bgl_jgZebaZpbyo��bdZd� lZdh\u_�g_� aZsbs_gu�iheghklvx�i_j_^�gZklmie_gb_f� w^bih\Z�dhfie_dkZ��< ij_w^bih\hcklZ^bb�ZgZevguc�dhgljhev�hklZ_lky�mya\bfuf��Hkh[_ggh�\ gZqZe_�lj_lv_c�klZ^bb�hg�aZ\bkbf�hldZq_kl\Z� b klZ[bevghklb� h[t_dlguo� hlghr_gbc�� GZijbf_j�� j_[_ghd�� dhlhjh]h� ijbmqZxl� dbkihevah\Zgbx� ]hjrdZ� beb� lmZe_lZ� \ ^hf_�� Z\lhfZlbq_kdb� g_� i_j_ghkbl� wlhl� gZ\ud� gZg_agZdhfu_�f_klZ�b gZ�kblmZpbb�k hlkmlkl\b_f�fZl_jb��J_[_ghd��kbevgh�jZahqZjh\Zgguc�k\h_cfZl_jvx�beb� hlemq_gguc�hl�g__��beb� kljZ^Zxsbc� hl�ihl_jb� h[t_dlZ� \ ex[hc� ^jm]hc�nhjf_�fh`_l�g_�lhevdh�mljZlblv�bgl_jgZebah\Zggh_�ih[m`^_gb_�[ulv�qbkluf��gh�lZd`_�\hah[gh\blvZ]j_kkb\gh_�bkihevah\Zgb_�ijhp_kkZ�hihjh`g_gby�hj]ZgbafZ��<f_kl_�hgb�ijb\h^yl�d kemqZyffhq_bkimkdZgby�b iZqdZgby��qlh�ljZdlm_lky�dZd�^hkZ^gZy�g_ijbylghklv���� Lhevdh�gZ�q_l\_jlhc�klZ^bb�dhgljhev�gZ^�dbr_qgbdhf�b fhq_bkimkdZgb_f�klZgh\blkyiheguf��Wlh�ijhbkoh^bl��dh]^Z�aZ[hlZ�h qbklhl_�hl^_ey_lky�hl�k\yab�k h[t_dlhf�b ijbh[j_lZ_lklZlmk�iheghklvx�g_cljZevghc��Z\lhghfghc�aZ[hlu�w]h�b kmi_jw]h��
 Kf���G� +DUWPDQ������E��Hl�[_ahl\_lkl\_gghklb�d hl\_lkl\_gghklb�\ mijZ\e_gbb�l_ehf� M^h\e_l\hj_gb_�lZdbokms_kl\_gguo�nbabq_kdbo�ihlj_[ghkl_c��dZd�dhjfe_gb_�b \u\_^_gb_�ba�hj]ZgbafZ� hklZ_lky�\l_q_gb_�g_kdhevdbo�e_l�ih^�\g_rgbf�dhgljhe_f��<uoh^�ba�ih^�wlh]h�dhgljhey�hkms_kl\ey_lkylZdbfb� f_^e_ggufb�rZ]Zfb�� dhlhju_� ohjhrh� khq_lZxlky� k jZ\gh� f_^e_gghc� b ihkl_i_gghcfZg_jhc��k ihfhsvx�dhlhjhc�^_lb�[_jml�gZ�k_[y�hl\_lkl\_gghklv�aZ�aZ[hlm�h[�bo�kh[kl\_gghfl_e_�b aZsbl_� _]h�hl�\j_^Z��< ^jm]hc�jZ[hl_�[he__�ih^jh[gh�hibkZg� kemqZc �$�� )UHXG��� dh]^Zj_[_ghd��h dhlhjhf�fZlv�ohjhrh�aZ[hlblky��\ agZqbl_evghc�kl_i_gb�hklZ\ey_l�wlb�aZ[hlu�_c��\ lh\j_fy�dZd�hg�iha\hey_l�k_[_�hlghkblvky�d wlhfm�bg^bnn_j_glgh�b [_aaZ[hlgh��LZd`_�hg�fh`_lbkihevah\Zlv� \ dZq_kl\_�hjm`by�^ey�[hjv[u� k fZl_jvx�ijyfh_�g_kh[ex^_gb_�ijZ\be��Lhevdh^_lb��h dhlhjuo�fZlv�aZ[hlblky�g_�hq_gv�ohjhrh�beb�ebr_ggu_�fZl_jb��ijbgbfZxl�gZ�k_[y�__jhev� \ ^_eZo�� dZkZxsboky� a^hjh\vy�� Hgb� b]jZxl� k bo� kh[kl\_gguf� l_ehf� \ b]jm� ©fZlv� bj_[_ghdª�lZd��dZd�wlh�^_eZxl�bihohg^jbdb�A^_kv�lZd`_�kms_kl\m_l�g_kdhevdh�ihke_^h\Zl_evguo�nZa��dhlhju_�gZ^h�hlebqZlv�^jm]�hl^jm]Z��ohly�gZr_�gZklhys__�agZgb_�h gbo�ij_^klZ\ey_l�kh[hc�kdhj__�k_jbx�gZ[jhkdh\�b y\ey_lkyf_g__�jZajZ[hlZgguf�ih�kjZ\g_gbx�k ^jm]bfb�h[eZklyfb���� I_j\uc� rZ]� gZ� imlb� d \ajhke_gbx� \ i_j\u_� g_kdhevdh� f_kyp_\� `bagb ² wlhbaf_g_gb_�\ gZijZ\e_gghklb�Z]j_kkbb��hl�dhgp_gljZpbb�gZ�l_e_�^h�h[jZs_gby�d \g_rg_fm�fbjm�Wlhl�rZ]�h]jZgbqb\Z_l�ijbqbg_gb_�\j_^Z�kh[kl\_gghfm�l_em�iml_f�mdmkh\��pZjZiZgvy��b l��^��ohly� ijbagZdb� wlh]h� fh]ml� khojZgylvky� dZd� i_j_`bldb� \ [he__� iha^g_f� \hajZkl_��� RZ]� \jZa\blbb�� dhlhjuc� fu� a^_kv� gZ[ex^Z_f�� hkgh\Zg� qZklbqgh� gZ� \ujZ[hld_� aZsblgh]h� [Zjv_jZ�qm\kl\bl_evghklb�d [heb��qZklbqgh² gZ�lhf��qlh�j_[_ghd�gZqbgZ_l�p_gblv�b [_�
 LZd`_�khg�� LZdb_�i_j_`bldb�g_evay�imlZlv�k iha^gbf�©h[jZs_gb_f�Z]j_kkbb�gZ�k_[yª��qlh�y\ey_lkyg_�gZjmr_gb_f�jZa\blby��Z aZsblguf�f_oZgbafhf��bkihevam_fuf�w]h�ih^�\ebygb_f�dhgnebdlZ�j_qv�k\h_�l_eh�\ lhc�f_j_��\ dZdhc�eb[b^h�fZl_jb�[ueh�gZijZ\e_gh�gZ�_]h�l_eh �+RIIHU� ��������� Ke_^mxs__ ²jZa\blb_� lZdbo� nmgdpbc� w]h�� dZd� hjb_glZpby� \h� \g_rg_f� fbj_�ihgbfZgb_� ijbqbg� b ke_^kl\bc�� dhgljhev� hiZkguo� `_eZgbc� \ khhl\_lkl\bb� k ijbgpbihf



j_Zevghklb�� <f_kl_� k [he_\ufb� [Zjv_jZfb� b gZj�pbkkbq_kdbf� dZl_dkbkhf� l_eZ� wlbgh\hijbh[j_l_ggu_�nmgdpbb�aZsbsZxl�j_[_gdZ�hl�lZdbo�hiZkghkl_c�\g_rg_]h�fbjZ��dZd�\h^Z�h]hgv�� \ukhlZ� b l�� ^�� GZkdhevdh� \Z`gu� wlb� nmgdpbb� w]h� ^ey� ij_^hl\jZs_gby� g_kqZklguokemqZ_\��gZklhevdh�g_h[hkgh\Zggh�iheZ]Zlvky�gZ�h^gh\j_f_gghklv�beb�h^ghh[jZab_�bo�jZa\blby�LZf��]^_�\ jZa\blbb�ijhbkoh^bl�aZ^_j`dZ�lhc�beb�bghc�nmgdpbb��j_[_ghd�hklZ_lky�ih^�m]jhahc�lh�_klv�g_ih^h[Zxs_�^he]h�hklZ_lky�aZ\bkbfuf�hl�fZl_jbgkdhc�hi_db���� < ghjf_� ihke_^gbf� ihy\ey_lky� ^_lkdh_� ^h[jh\hevgh_� ijbgylb_� ijZ\be� ]b]b_gu� bf_^bpbgkdbo�lj_[h\Zgbc��>_lb�kjZ\gbl_evgh�jZgh�magZxl��qlh�g_�\k_�kt_^h[gh��qlh�i_j__^Zgb_bf__l�g_ijbylgu_�ihke_^kl\by�b qlh�g_h[oh^bfh� kh^_j`Zlv� l_eh�\ qbklhl_��gh�ijbh[j_l_gbywlh]h� jh^Z� ijbgZ^e_`Zl� kdhj__� mqZklbx� hjZevguo� b ZgZevguo� bgklbgdlh\�� Z g_� gZklhys_cklZ^bb��Wlh�hlebqZ_lky�hl�ba[_]Zgby�[he_ag_c��ih^qbg_gby�ij_^ibkZgbyf�\jZqZ�ijbgbfZlv� l_beb� bgu_� e_dZjkl\Z�� h]jZgbq_gbyf� \ ibs_� b ih^\b`ghklb�� KljZo�� \bgZ�� [hyagv� dZkljZpbb�dhg_qgh�� fh]ml� fhlb\bjh\Zlv� ex[h]h� j_[_gdZ� [ulv� hklhjh`guf�� hiZkZlvky� aZ� [_ahiZkghklvk\h_]h�l_eZ��ke_^blv� aZ�wlbf��Gh�dh]^Z�ih^h[gu_�kljZob�g_�\ebyxl�gZ�j_[_gdZ��hg�klZgh\blkyy\gh� [_kdhfijhfbkkguf� b qbgbl� ij_iylkl\by� \ \hijhkZo�� dZkZxsboky� a^hjh\vy�� Kh]eZkghqZkluf�`Zeh[Zf�fZl_j_c��^_lb�\_^ml�k_[y�lZd��[m^lh�hgb�ijh\ha]eZkbeb�k\h_�ijZ\h�ih^\_j]ZlvhiZkghklb�bo�a^hjh\v_��\ lh�\j_fy�dZd�hgb�hklZ\eyxl�aZ[hlm�h g_f�fZl_jyf��qlh[u�l_�aZsbsZebb \hkklZgZ\eb\Zeb� _]h�� LZdh_� hlghr_gb_� qZklh� ijh^he`Z_lky� ^h� dhgpZ� xghklb� b fh`_lij_^klZ\eylv�kh[hc�ihke_^gb_�hklZldb�i_j\hgZqZevgh]h�kbf[bhaZ�f_`^m�fZl_jvx�b j_[_gdhf�
Ke_^mxsb_�ijbf_ju�ebgbc�jZa\blbyKms_kl\m_l� fgh`_kl\h� ^jm]bo� ijbf_jh\� ebgbc� jZa\blby�� ]^_� dZ`^uc� rZ]� ba\_kl_gZgZeblbdm�b dhlhju_�fh]ml�[ulv�ijhke_`_gu�[_a�hkh[h]h�ljm^Z�dZd�k ihfhsvx�j_dhgkljmdpbbijhreh]h�ba�ZgZebaZ�\ajhkeuo��lZd�b q_j_a�g_ihkj_^kl\_ggh_�gZ[ex^_gb_�^_l_c�Hl�w]hp_gljbqghklb�^h�iZjlg_jkl\Z� Ijb�hibkZgbb�^_lkdh]h�jhklZ�\ wlhf�hlghr_gbbfh`gh�ijhke_^blv�ke_^mxsmx�ihke_^h\Zl_evghklv�kh[ulbc���� W]hbklbq_kdbc��gZjpbkkbq_kdb�hjb_glbjh\Zgguc�\a]ey^�gZ�h[t_dlguc�fbj��\ dhlhjhf^jm]b_� ^_lb� beb� g_� nb]mjbjmxl� \h\k_�� beb� \hkijbgbfZxlky� lhevdh� \ jheb� gZjmrbl_e_chlghr_gbc�f_`^m�fZl_jvx�b j_[_gdhf��khi_jgbdh\�aZ�ex[h\v�jh^bl_e_c���� Hlghr_gb_� d ^jm]bf� ^_lyf� dZd� d g_h^mr_\e_gguf� h[t_dlZf�� b]jmrdZf�� dhlhju_fh`gh�\aylv�\ jmdb��]jm[h�k gbfb�h[jZsZlvky��mijZ\eylv�bfb��ba[Z\eylvky�hl�gbo��g_�kqblZykv�kbo�j_Zdpb_c�b hlghr_gb_f���� Hlghr_gb_� d ^jm]bf� ^_lyf� dZd� d ihfhsgbdZf�� iZjlg_jZf� \ \uiheg_gbbihklZ\e_gghc� p_eb�� h[s_c� ^_yl_evghklb�� lZdhc�� dZd� b]jZ�� ihkljh_gb_� q_]h�eb[h�� jZajmr_gb_�iehoh_�ih\_^_gb_��^hkZ`^_gb_�^jm]bf�ex^yf�b l��^��Ijh^he`bl_evghklv�iZjlg_jkl\Z�aZ\bkbl�hlaZ^Zqb�b y\ey_lky�\lhjbqghc�ih�hlghr_gbx�d g_c���� >jm]b_�^_lb�jZkkfZljb\Zxlky�dZd�iZjlg_ju�b h[t_dlu�k bo�kh[kl\_ggufb�ijZ\Zfb�J_[_ghd�fh`_l�\hkobsZlvky�^jm]bf�j_[_gdhf��[hylvky�_]h�beb�khj_\gh\Zlvky�k gbf��hg�fh`_lex[blv�beb�g_gZ\b^_lv��k _]h�qm\kl\Zfb�j_[_ghd�b^_glbnbpbjm_lky��ijbagZ_l�qm`b_�`_eZgby�bm\Z`Z_l� ^jm]h]h� j_[_gdZ�� hg� fh`_l� ih^_eblvky� k gbf� dZdhc�lh� kh[kl\_gghklvx� gZ� hkgh\_jZ\_gkl\Z�GZ�i_j\uo�^\mo�nZaZo�j_[_gdZ�e_e_xl�b l_jiyl��dZd�e_e_xl�b l_jiyl�fZeurZ� klZjrb_[jZlvy�b k_klju��J_[_ghd�^h�lj_o�e_l�ZkhpbZe_g�ih�hij_^_e_gbx��dZdb_�[u�mkbeby�ijhlb\�wlh]hgb ij_^ijbgbfZeZ�fZlv��H[s_kl\_ggZy�`bagv�^ey�j_[_gdZ�gZ�wlhc�klZ^bb�fh`_l�[ulv�l_jibfhc�gh�wlh�g_�ijbg_k_l�ihevau��Lj_lvy�klZ^by�ij_^klZ\ey_l�fbgbfmf�lj_[h\Zgbc�^ey�khpbZebaZpbb\ nhjf_�ijbgylby�klZjrbo�[jZlv_\�b k_kl_j�beb�\oh`^_gby�\ ]jmiim�jh\_kgbdh\�\ ^_lkdhf�kZ^m�Gh� lhevdh�gZ� q_l\_jlhc� klZ^bb� m j_[_gdZ�ihy\eyxlky�iZjlg_jkl\h�� \jZ`^_[gu_� hlghr_gby� b



^jm`[Z�ex[h]h�lbiZ�b ijh^he`bl_evghklb�
Hl�l_eZ�d b]jmrd_�b hl�b]ju�d jZ[hl_���� B]jZ� m j_[_gdZ� gZqbgZ_lky� dZd� Zdlb\ghklv� ih� ihbkdm� wjhlbq_kdh]h� m^h\hevkl\by�\dexqZy�jhl��iZevpu��aj_gb_��\kx�ih\_joghklv�dh`b��B]jZ�hkms_kl\ey_lky�gZ�kh[kl\_gghf�l_e_j_[_gdZ� �Zmlhwjhlbq_kdZy�b]jZ��beb�gZ�l_e_�fZl_jb� �h[uqgh�\ k\yab�k dhjfe_gb_f��[_a�y\gh]hjZaebq_gby��ihjy^dZ�beb�i_j\_gkl\Z�f_`^m�gbfb���� QZklb� l_eZ�fZl_jb� b j_[_gdZ� i_j_ghkylky� gZ� dZdb_�lh�fy]db_� ij_^f_lu�� lZdb_� dZddmkhqdb�\hjkZ��ih^mrdb��dh\jbdb��f_o��fy]db_�b]jmrdb��Hgb�y\eyxlky�i_j\ufb�ij_^f_lZfb�^eyb]ju�j_[_gdZ��Wlhl�i_j_oh^guc�h[t_dl�gZ^_ey_lky�gZjpbkkbq_kdbf�b h[t_dlguf�eb[b^h���� Ijbdj_ie_gb_� d h^ghfm� ki_pbnbq_kdhfm� i_j_oh^ghfm� h[t_dlm� jZa\b\Z_lky� bjZkijhkljZgy_lky�gZ�fy]db_�b]jmrdb�jZagh]h�lbiZ�\ p_ehf��dhlhju_�\ dZq_kl\_�kbf\hebq_kdboh[t_dlh\� ijb[eb`Zxlky� beb� hllZedb\Zxlky� \ aZ\bkbfhklb� hl� eb[b^hagh]h� beb� Z]j_kkb\gh]hdZl_dkbkZ��Lh��qlh�hgb�g_h^mr_\e_ggu_�h[t_dlu��b��ke_^h\Zl_evgh��g_�fklyl��iha\hey_l�j_[_gdm\ujZablv�\k_�_]h�Zf[b\Ze_glgu_�qm\kl\Z�ih�hlghr_gbx�d gbf���� B]jmrdb��dhlhju_�j_[_ghd�ijb`bfZ_l�d k_[_��ihkl_i_ggh�hloh^yl�gZ�\lhjhc�ieZg��aZbkdexq_gb_f� \j_f_gb� kgZ��< wlhc� kblmZpbb� \ dZq_kl\_� i_j_oh^guo� h[t_dlh\� hgb� h[e_]qZxli_j_oh^� j_[_gdZ� hl� Zdlb\ghklb�� khijbqZklghklb� \g_rg_fm� fbjm� d gZjpbkkbq_kdhfm� moh^m �g_h[oh^bfhfm�mkeh\bx�kgZ�< ^g_\gh_�\j_fy�bo�f_klh�ihkl_i_ggh�aZgbfZxl�ij_^f_lu�^ey�b]ju��KZfb�ih�k_[_�hgb�g_h[eZ^Zxl� klZlmkhf� h[t_dlZ�� gh� h[_ki_qb\Zxl� jZaebqgu_� \b^u� Zdlb\ghklb� w]h� b nZglZabb�e_`Zsb_�\ bo�hkgh\_��LZdb_�\b^u�Zdlb\ghklb�beb�ijyfh�m^h\e_l\hjyxl�dhgdj_lguc�bgklbgdl�beb�ijb\ghkyl�km[ebfbjh\Zggmx�wg_j]bx�bgklbgdlh\��Bo�ojhgheh]bq_kdZy�ihke_^h\Zl_evghklvijb[ebabl_evgh�ke_^mxsZy��Z��b]jh\hc�fZl_jbZe�ij_^hklZ\ey_l� \hafh`ghklv�^ey�^_yl_evghklb� w]h��gZiheg_gb_ ²himklhr_gb_�� hldju\Zgb_ � aZdju\Zgb_�� kh_^bg_gb_� b lZd� ^Ze__�� lh� _klv� kbf\hebabjm_lhl\_jklby�\ l_e_�b bo�nmgdpbb��[��ih^\b`gu_�b]jmrdb�ih\urZxl�fur_qgh_�m^h\hevkl\b_��\�� kljhbl_evgu_�fZl_jbZeu�� k ihfhsvx� dhlhjuo�fh`gh� kha^Zlv� \k_� \b^u� kljh_gbc�bhiylv� jZajmrblv� b dhlhju_�� lZdbf� h[jZahf�� ijbkihkh[e_gu� d Zf[b\Ze_glguf� klj_fe_gbyfZgZevgh�kZ^bklkdhc�nZau��]�� b]jmrdb�� h[_ki_qb\Zxsb_� \ujZ`_gb_� fZkdmebgguo� b n_fbgbgguo� l_g^_gpbc� bhlghr_gbc��bkihevamxlky�² \ bg^b\b^mZevghc�jhe_\hc�b]j_�² ^ey�^_fhgkljZpbb�w^bih\Z�h[t_dlZ��\ p_eyo�nZeebq_kdh]h�wdk]b[bpbhgbafZ��² ^ey�jZaebqguo�kblmZpbc�w^bih\Z�dhfie_dkZ�\ ]jmiiZo��qlh�ij_^iheZ]Z_l�ih�f_gvr_cf_j_�gZ�lj_lv_c�klZ^bb�^hklb`_gb_�^jm`_kdbo�hlghr_gbc��<ujZ`_gb_� fZkdmebgghklb� fh`_l� ijhbkoh^blv� iml_f� aZgylbc� ]bfgZklbdhc� bZdjh[Zlbdhc��lh�_klv�ihkj_^kl\hf�^_yl_evghkl_c�w]h��\ dhlhjuo�^_lkdh_�l_eh�\ p_ehf�b mf_eh_mijZ\e_gb_�bf�kbf\hebabjmxl�nZeebq_kdmx�ihl_gpbx���� Ijyfh_� beb� kf_s_ggh_� m^h\e_l\hj_gb_� hl� b]jh\hc� Zdlb\ghklb� dZd� lZdh\hc� ^Z_l^hjh]m� jZklms_fm� m^h\hevkl\bx� hl� ^hklb`_gby� mki_oZ� \ ^_yl_evghklb�� J_qv� b^_l� h[m^h\hevkl\bb�� dhlhjh_� [ueh� hibkZgh� \ ZdZ^_fbq_kdhc� ikboheh]bb� dZd� m^h\hevkl\b_� hlaZ\_jr_gby�aZ^Zqb��hl�jZaj_r_gby�ijh[e_fu�b l��^��G_dhlhju_�Z\lhju�kqblZxl�wlh�g_h[oh^bfhcij_^ihkuedhc�mki_rgh]h�rdhevgh]h�h[mq_gby �%XKOHU� ������< dZdhc� kl_i_gb� wlh� m^h\hevkl\b_� hl� ^hklb`_gby� k\yaZgh� k ^_lkdhc� bgklbgdlb\ghc`bagvx�� \k_� _s_� y\ey_lky� hldjuluf� \hijhkhf��K\hx� jhev� \ wlhf�fh`_l�b]jZlv�� bfblZpby� b



b^_glbnbdZpby� \ jZggbo� hlghr_gbyo� fZl_jb� b j_[_gdZ�� \ebygb_� b^_Zeh\� w]h�� i_j_oh^� hliZkkb\ghklb� d Zdlb\ghklb� \ dZq_kl\_� f_oZgbafZ� aZsblu� b Z^ZilZpbb�� Z lZd`_� \gmlj_gg__m[_`^_gb_ �ih\hjhl�d aj_ehklb��lh�_klv�d ijh]j_kkb\ghfm�jZa\blbx�Wlh�m^h\hevkl\b_�hl�^hklb`_gby��k\yaZggh_�lhevdh�\lhjbqgh�h[t_dlgufb�hlghr_gbyfb�ij_^klZ\e_gh� m hq_gv� fZe_gvdbo� ^_l_c� \ \b^_� kdjulhc� kihkh[ghklb�� ^_fhgkljbjm_fhc� \ijZdlbq_kdhc� fZg_j_� mki_oZfb� f_lh^Z�Fhgl_kkhjb�� < wlhf� f_lh^_�� ijbf_gy_fhf� \ ^_lkdhfkZ^m�� b]jh\hc� fZl_jbZe� hl[bjZ_lky� lZdbf� h[jZahf�� qlh[u� ^Zlv� j_[_gdm� \hafh`ghklvfZdkbfZevgh�ih\ukblv�kZfhhp_gdm�b m\_ebqblv�m^h\e_l\hj_gb_�k ihfhsvx�aZ\_jr_gby�aZ^Zqbb g_aZ\bkbfh]h�j_r_gby�ijh[e_fu��GZ[ex^_gby�ihdZaZeb��qlh�^_lb�iheh`bl_evgh�hl\_qZxl�iZij_^hklZ\e_ggu_�bf�\hafh`ghklb��^Z`_�gZqbgZy�k ^\mo�lj_o�e_l�LZf��]^_�wlhl�bklhqgbd�m^h\e_l\hj_gby�g_�^hklb]Z_l�lh]h�`_�kZfh]h�mjh\gy�k ihfhsvx\g_rgbo� kj_^kl\�� m^h\hevkl\b_�� ihq_jigmlh_� ba� ^hklb`_gbc� \ b]j_�� hklZ_lky� k\yaZggufg_ihkj_^kl\_ggh� k iho\Zehc� b h^h[j_gb_f�� dhlhju_� j_[_ghd� ihemqZ_l� hl� h[t_dlgh]h� fbjZ�M^h\e_l\hj_gb_�hl�dhg_qgh]h�ijh^mdlZ� aZgbfZ_l�i_j\h_�f_klh� lhevdh�\ [he__�iha^g__�\j_fy�\hafh`gh�\ dZq_kl\_�j_amevlZlZ�bgl_jgZebaZpbb�\g_rgbo�bklhqgbdh\�kZfhhp_gdb���� Kihkh[ghklv� b]jZlv� baf_gy_lky� gZ� kihkh[ghklv� jZ[hlZlv�� dh]^Z� ihy\eyxlky^hihegbl_evgu_�kihkh[ghklb��Z��dhgljhebjh\Zlv��ih^Z\eylv��lhjfhablv�beb�fh^bnbpbjh\Zlv�bfimevku��ih[m`^Zxsb_bkihevah\Zlv�bf_xsbcky�fZl_jbZe�Z]j_kkb\gh�b ^_kljmdlb\gh��g_�\u[jZku\Zlv��g_�hldeZ^u\Zlv�g_� gZ\h^blv� [_kihjy^hd�� g_� gZ]jhfh`^Zlv�� b ih[m`^Zxsb_� bkihevah\Zlv� _]h� ihablb\gh� bdhgkljmdlb\gh��kljhblv��ieZgbjh\Zlv��mqblv��b � \ h[s_kl\_gghc�`bagb � ^_eblvky���[�� ^h\h^blv� ^h� dhgpZ� aZjZg__� khklZ\e_ggu_� ieZgu�� ijb� wlhf� h[jZsZlv� fbgbfmf\gbfZgby� gZ� g_^hklZlhd� fhf_glZevgh]h� m^h\hevkl\by�� \f_rZl_evkl\h� njmkljZpbc�� b l�� ^�� bfZdkbfmf � gZ�m^h\hevkl\b_�hl�dhg_qgh]h�j_amevlZlZ��\��^hklb]gmlv�ihkj_^kl\hf�wlh]h�g_�lhevdh�i_j_oh^Z�hl�ijbfblb\gh]h�bgklbgdlb\gh]hm^h\hevkl\by� d km[ebfbjh\Zgghfm� \f_kl_� k \ukhdhc� kl_i_gvx�g_cljZebaZpbb�bgklbgdlb\ghcwg_j]bb��gh�b i_j_oh^Z�hl�ijbgpbiZ�m^h\hevkl\by�d ijbgpbim�j_Zevghklb��Wlh�jZa\b�
 Ij_^klZ\e_ggZy� a^_kv� ihiuldZ� g_� y\ey_lky� hij_^_e_gb_f� jZ[hlu� kh� \k_fb� __khpbZevgufb�� Z lZd`_� ikboheh]bq_kdbfb� \dexq_gbyfb�� Wlh� ij_bfms_kl\_ggh� hibkZgb_ijh^\b`_gbc� \ w]h� jZa\blbb� b dhgljhe_� fhlb\h\�� <hafh`gh�� hgb� y\eyxlky� g_h[oh^bfufbij_^\_klgbdZfb�ijbh[j_l_gby�ex[uf�bg^b\b^hf�kihkh[ghklb�jZ[hlZlv�lb_� kms_kl\_ggh� ^ey� mki_oZ� \ jZ[hl_� \ eZl_glguc� i_jbh^�� xghr_kdbc� i_jbh^� b \h� \j_fyaj_ehklb�LZdb_� koh`b_� \b^u� Zdlb\ghklb�� dZd� ]j_au�� b]ju� b oh[[b� agZqbfu� ^ey� ebqghklgh]hjZa\blby��Hgb�[_jml� k\h_�gZqZeh�ba� ebgbb� jZa\blby� hl� l_eZ� d b]jmrd_�b hl�b]ju� d jZ[hl_�bhkgh\Zgu�ij_bfms_kl\_ggh�gZ�ihke_^gbo�klZ^byo�=j_au� Ojhgheh]bq_kdb�^g_\gu_�nZglZabb�ke_^mxl�aZ�b]jhc��lh�_klv�ih�k\h_c�kmsghklbhgb� y\eyxlky� b]jhc� [_a� b]jmr_d�� Bfimevku� b `_eZgby�� dhlhju_� m [he__� fZe_gvdbo� ^_l_cijhy\eyxlky� \h� \k_c� iheghl_� gZ� hkyaZ_fhf� b]jh\hf� fZl_jbZe_�� [he__� klZjrbfb� ^_lvfb�ih^jhkldZfb� b qZklh� \ajhkeufb� \u^mfu\Zxlky� \ khagZl_evghc� ^_yl_evghklb� nZglZabb� bkhijh\h`^Zxl�bo�j_Zevgu_�i_j_`b\Zgby�B]ju� B]ju� \_^ml� k\h_� ijhbkoh`^_gb_� hl� Zdlb\ghklb� w^bih\Z� dhfie_dkZ�� k\yaZgghc� k\hh[jZ`_gb_f��GZqbgZy�k wlhc�klZ^bb��hgb�jZa\b\Zxlky�\ kbf\hebq_kdh_�\ujZ`_gb_�l_g^_gpbc�hlghkysboky�d Z]j_kkb\guf�gZiZ^_gbyf��aZsbl_��khj_\gh\Zgbx��b l��^��LZd�dZd�hgb�mijZ\eyxlky`_kldbfb� ijZ\beZfb�� dhlhjuf� ^he`_g� ih^qbgylvky� dZ`^uc� mqZklgbd�� gb� h^bg� j_[_ghd� g_fh`_l�mki_rgh�\klmiblv�\ gbo�^h�^hklb`_gby�hij_^_e_ggh]h�mjh\gy�Z^ZilZpbb�d j_Zevghklb��lh_klv�^h�lj_lv_c�klZ^bb�ebgbb�jZa\blby��gZijZ\e_gghc�gZ�^hklb`_gb_�iZjlg_jkl\Z�



B]ju�\ hlebqb_�hl�b]jmr_d�fh]ml�lj_[h\Zlv�^hihegbl_evgh]h�kgZjy`_gby��\_sb��h^_`^m�jZaebqgu_� ij_^f_lu�� b l�� ^�� Fgh]h_� ba� wlh]h� hkgZs_gby� kbf\hebabjm_l� nZeebq_kdb�Z]j_kkb\gu_�Zljb[mlu�b dZd�lZdh\u_�\ukhdh�p_gylky�j_[_gdhf�<h�fgh]bo�khj_\gh\Zl_evguo�b]jZo�kh[kl\_ggh_�l_eh�j_[_gdZ�b gZ\udb�l_eZ�dZd�lZdh\u_y\eyxlky�kj_^kl\Zfb�^hklb`_gby�p_eb�Hiulghklv� b mf_gb_� \ b]jZo�� lZdbf� h[jZahf�� y\eyxlky� dhfie_dkguf� ^hklb`_gb_f�aZ\bkysbf� hl� fgh]bo� nZdlhjh\�� J_qv� b^_l� h jZa\blbb� fhlhjgh]h� ZiiZjZlZ�� h ihablb\ghfdZl_dkbk_� l_eZ� b _]h� gZ\udh\�� ijbgylbb� iZjlg_jkl\Z� b ]jmiih\hc� `bagb�� ihablb\ghcwdkiemZlZpbb�dhgljhebjm_fhc�Z]j_kkbb��klhys_c�gZ�kem`[_�m Zf[bpbc��b l��^��Khhl\_lkl\_ggh�nmgdpbhgbjh\Zgb_�\ ^Zgghc�h[eZklb�^hklmigh�b [hevrhfm�qbkem�jZkkljhckl\��dhlhju_�fh]mlijb\_klb� dZd� d ljm^ghklyf� \ jZa\blbb�� g_Z^_d\Zlghfm� jZa\blbx� \ ex[hc� nZa_�� lZd� b d^_l_jfbgbjh\Zgghfm� gZ� wlhc� nZa_� ih^Z\e_gbx� ZgZevghc� Z]j_kkbb� b nZeebq_kdb�w^bih\hcfZkdmebgghklb�Oh[[b� F_`^m�b]jhc�b jZ[hlhc�fu�\klj_qZ_fky�k oh[[b��dhlhjh_�bf__l�fgh]h�h[s_]h�dZdk lhc��lZd�b k�^jm]hc��Z�� hkgh\gZy� p_ev ² ihemq_gb_� m^h\hevkl\by�� ijb� wlhf� keZ[h� mqblu\Zxlky� \g_rgb_lj_[h\Zgby�b ^Z\e_gb_��[�� ij_ke_^mxlky� km[ebfbjh\Zggu_� p_eb�� gh� p_eb�� dhlhju_� g_� kebrdhf� m^Ze_gu� hlm^h\e_l\hj_gby�Z]j_kkb\guo�beb�wjhlbq_kdbo�fhlb\h\��\�� ij_ke_^h\Zgb_� p_e_c� hkms_kl\ey_lky� dhf[bgZpb_c� g_fh^bnbpbjh\Zgghc� wg_j]bbbgklbgdlh\�b wg_j]bb�jZaebqguo�kl_i_g_c�g_cljZebaZpbb�M oh[[b� b hibkZgguo� mklZgh\dZo� d jZ[hl_� _klv� h[sZy� \Z`gZy� q_jlZ ² aZjZg__jZajZ[hlZgguc�ieZg��dhlhjuc�ijb\h^blky�\ bkiheg_gb_�Z^_d\Zlguf�b ijb_fe_fuf�kihkh[hf��bhkms_kl\ey_lky�\ l_q_gb_�hij_^_e_ggh]h�i_jbh^Z�\j_f_gb��Z _keb�g_h[oh^bfh��lh�b ijb�gZebqbb\g_rgbo�ljm^ghkl_c�b njmkljZpbc�Oh[[b� ihy\eyxlky� \i_j\u_� \ gZqZe_� eZl_glgh]h� i_jbh^Z� �dhee_dpbhgbjh\Zgb_�gZ[ex^_gby��ki_pbZebaZpby�bgl_j_kh\���bo�kh^_j`Zgb_�fh`_l�f_gylvky��gh�fh`_l�b hklZ\Zlvkyg_baf_gguf�\ l_q_gb_�\k_c�`bagb�dZd�ki_pbnbq_kdZy�nhjfZ�Zdlb\ghklb�
Khhlghr_gb_�f_`^m�ebgbyfb�jZa\blby?keb�fu�ijhZgZebabjm_f�\ ^_lZeyo�gZrb�aZf_qZgby��dZkZxsb_ky�ghjfu��lh�h[gZjm`bf�qlh�fu� h`b^Z_f� [ebadh]h� khhlghr_gby� mjh\g_c�� ^hklb]gmluo� gZ� jZaguo� ebgbyo� jZa\blby��<debgbq_kdbo�l_jfbgZo�wlh�hagZqZ_l�ke_^mxs__��qlh[u�klZlv�]Zjfhgbqghc�ebqghklvx��j_[_ghd�dhlhjuc� ^hklb]� h^ghc� ba� ihke_^h\Zl_evguo� klZ^bc� wfhpbhgZevghc� aj_ehklb�� ^he`_g� lZd`_^hklbqv�khhl\_lkl\mxsbo�mjh\g_c�jZa\blby�\ kn_j_�nbabq_kdhc�kZfhklhyl_evghklb� �dhgljhevgZ^�fhq_bkimkdZgb_f� b dbr_qgbdhf�� ebd\b^Zpby� k\yab� f_`^m� ibs_c� b fZl_jvx��� \ ebgbyo�gZijZ\e_gguo�gZ�iZjlg_jkl\h��dhgkljmdlb\gmx�b]jm��b l��^��Fu�kdehggu�ijb^_j`b\Zlvky�lZdhclhqdb�aj_gby�^Z`_�\ lhf�kemqZ_��_keb�kms_kl\m_l�fgh`_kl\h�ijbf_jh\�h[jZlgh]h��Kms_kl\m_l�g_khfg_ggh��fgh]h�^_l_c��dhlhju_�^_fhgkljbjmxl�hq_gv�g_jZ\ghf_jguc�jhkl��Hgb�fh]ml�klhylv\ukhdh�gZ�h^gbo�mjh\gyo��aj_ehklv�wfhpbhgZevguo�hlghr_gbc��l_e_kgZy�g_aZ\bkbfhklv�b l��^��b h^gh\j_f_ggh�hlklZ\Zlv�ih�^jm]bf��gZijbf_j��b]jZ��\ dhlhjhc�hgb�ijh^he`Zxl�^_j`Zlvky�aZi_j_oh^guc� h[t_dl�� fy]db_� b]jmrdb� beb� jZa\blb_� iZjlg_jkl\Z�� ]^_� hgb� h[jZsZxlky� khk\_jklgbdZfb� dZd� k f_rZxsbfb� beb� g_h^mr_\e_ggufb� h[t_dlZfb��� G_dhlhju_� ^_lbhdZau\Zxlky� \ukhdh� jZa\blu�� dh]^Z� j_qv� b^_l� h \lhjbqghf� ijhp_kk_ ² h fure_gbb�� yaud_�b]j_�� jZ[hlhkihkh[ghklb� b h[s_kl\_gghc� `bagb�� gh� \ lh� `_� \j_fy� hklZxlky� \ khklhygbbaZ\bkbfhklb��qlh�dZkZ_lky�mijZ\e_gby�ijhp_kkZfb�bo�kh[kl\_ggh]h�l_eZ��b l��^�Ih^h[gh_� g_kh]eZkh\Zgb_� f_`^m� ebgbyfb� jZa\blby� \ua\Zgh� klj_fe_gb_f� ^_lkdh]h



ih^khagZgby� hijZ\^Zlv� ihklmidb� h[klhyl_evkl\Zfb�� ihkem`b\rbfb� ijbqbghc�� hkh[_ggh� \\hijhkZo�� gZkdhevdh� hgb� hij_^_e_gu� \gmlj_ggbfb�� Z gZkdhevdh � \g_rgbfb� ijbqbgZfb�� <ih^h[guo� kemqZyo� gZr_c� aZ^Zq_c� y\ey_lky� jZa^_eblv� wlb� nZdlhju� b hibkZlv� bo� hl^_evgh�� ZlZd`_�ijhke_^blv�bo�\aZbfhk\yab�Fu�ij_^iheZ]Z_f��qlh�m \k_o�ghjfZevgh�h^Zj_gguo��[_a�hj]Zgbq_kdbo�gZjmr_gbc�^_l_cebgbb� jZa\blby�� h[hagZq_ggu_� \ur_�� \dexq_gu� \ bo� dhgklblmpbx� dZd� \jh`^_ggu_\hafh`ghklb��Hq_\b^gh��qlh�\deZ^�kh�klhjhgu�b^ ² wlh�aj_eZy�ihke_^h\Zl_evghklv�\ jZa\blbbeb[b^h�b Z]j_kkbb��Kh�klhjhgu�w]h ² wlh�hij_^_e_ggu_�bagZqZevgu_�l_g^_gpbb�d hj]ZgbaZpbb�aZsbl_�b kljmdlmjZebaZpbb��ohly�a^_kv�wlh�f_g__�hq_\b^gh�b f_g__�bamq_gh��<hafh`gu�lZd`_�ohly�h[�wlhf�fu�agZ_f�_s_�f_gvr_��g_dhlhju_�dhebq_kl\_ggu_�jZaebqby�\ mkbe_gbb�ijh]j_kkZ�\h^ghf� beb� ^jm]hf� gZijZ\e_gbb��>ey� hklZevguo�� lh� _klv� ^ey� ki_pbZevgh� \u[jZgguo� k p_evxhkh[_ggh]h�ijh^\b`_gby�\ jZa\blbb�bg^b\b^mZevguo�ebgbc��fu�^he`gu�gZoh^blv�kemqZcgu_\ebygby�hdjm`Zxs_c�kj_^u��< ZgZeba_�klZjrbo�^_l_c�b ijb�j_dhgkljmdpbb�ZgZebaZ�\ajhkeuofu�h[gZjm`b\Z_f�wlb�kbeu�\hiehs_ggufb�\ ebqghklyo�jh^bl_e_c��\ bo�^_ckl\byo�b b^_ZeZo��\k_f_cghc�Zlfhkn_j_��\h�\ebygbb�dmevlmjgh]h�hdjm`_gby�\ p_ehf��< ZgZeblbq_kdhf�gZ[ex^_gbbfZe_gvdbo�^_l_c�[ueh�ijh^_fhgkljbjh\Zgh��qlh�bf_ggh�bg^b\b^mZevguc�bgl_j_k�fZl_jb�b __ijbkljZklby� ^_ckl\mxl� \ dZq_kl\_� klbfmeh\�� Ih� djZcg_c� f_j_�� \ gZqZe_� `bagb�� j_[_ghd�dZ`_lky��dhgp_gljbjm_lky�ijb�jZa\blbb�gZ�lhf��qlh�\uau\Z_l�gZb[he__�hq_\b^gh_�h^h[j_gb_�bex[h\v�fZl_jb��Wlh�ih^jZamf_\Z_l��qlh�l_�\b^u�Zdlb\ghklb��dhlhju_�ijb\_lkl\mxlky�fZl_jvx�ih\lhjyxlky� qZs_�� klZgh\ylky� gZiheg_ggufb� eb[b^h� b l_f� kZfuf� klbfmebjm_lky� bo^Zevg_cr__�jZa\blb_�>ey�ijbf_jZ�fh`gh�ijh\_klb�jZaebqb_��dhlhjh_�fh`gh�gZ[ex^Zlv�\ dZq_kl\_�jZa\blbyj_qb�\ l_o�kemqZyo��_keb�fZlv�dhglZdlbjm_l�k j_[_gdhf�g_�ihkj_^kl\hf� l_e_kgh]h�dhglZdlZ�� Zq_j_a� jZa]h\hju�� Bgh]^Z� fZlv� g_� gZoh^bl� m^h\hevkl\by� \ nbabq_kdhf� jZa\blbb� j_[_gdZ� bqm\kl\m_l� k_[y� [eb`_� \k_]h� d j_[_gdm�� dh]^Z� hg� meu[Z_lky�� b meu[dZ� klZgh\blky� kh� klhjhguj_[_gdZ�ij_^ihqlbl_evguf�\ujZ`_gb_f�b kj_^kl\hf�ijhy\e_gby�\gbfZgby�b h[s_gby��FZl_jb�dhlhju_� ihxl� ^_lyf�� mdeZ^u\Zy� bo� \ djh\Zlv�� \ha^_ckl\mxl� l_f� kZfuf� gZ� _]h� [m^ms__hlghr_gb_� d fmaud_�� \hafh`gh�� ^Z`_� gZ� _]h� fmaudZevgmx� ©h^Zj_gghklvª�� =^_� jZ^hklv� hl^\b`_gbc�j_[_gdZ�g_�\klj_qZ_l�hl]hehkdZ�\ qm\kl\Zo�fZl_jb��hgb�qZklh�bkq_aZxl�b aZf_sZxlkyg_mdex`_klvx�b khgeb\hklvx�b l��^�< ikbohZgZeba_� [ueh� ba\_klgh� aZ^he]h� ^h� gZ[ex^_gby� lZdbo� ^_l_c�� qlh� ^_ij_kkb\gu_gZkljh_gby�fZl_jb� \ i_j\u_�^\Z� ]h^Z�`bagb� j_[_gdZ� kha^Zxl� m g_]h� kdehgghklv� d ^_ij_kkbb�ohly�wlh�fh`_l�ijhy\blvky�b fgh]h�e_l�kimkly���Ijhbkoh^bl�ke_^mxs__��lZdb_�^_lb�^hklb]Zxlqm\kl\Z� _^bg_gby� b ]Zjfhgbb� k fZl_jvx�� \hkijhba\h^y� \ k_[_� __� gZkljh_gb_�� lh� _klv� hgb� g_bkihevamxl�^ey�wlhc�p_eb�^hklb`_gby�k\h_]h�jZa\blby�<k_� wlb� kj_^kl\Z ² g_� [he__� q_f� l_g^_gpbb�� kdehgghklb�� ijbkljZklby� �\dexqZykdehgghklv� d ^_ij_kkbb�� fZahobklkdb_� hlghr_gby� b l�� ^���� dhlhju_� ijbkmlkl\mxl� m \k_oq_eh\_q_kdbo� kms_kl\�� Hgb� fh]ml� [ulv� wjhlbabjh\Zgu� b klbfmebjh\Zgu� d jhklm� q_j_anhjfbjh\Zgb_�wfhpbhgZevghc�k\yab�f_`^m�j_[_gdhf�b _]h�i_j\uf�h[t_dlhf�GZjmr_gb_�[ZeZgkZ�f_`^m�ebgbyfb�jZa\blby��ih^h[gh_�hibkZgghfm��g_�y\ey_lky�kZfh�ihk_[_� iZlheh]bq_kdbf�� Mf_j_ggZy� ^bk]Zjfhgby� lhevdh� ebrv� ih^]hlZ\eb\Z_l� ihq\m� ^ey[_kqbke_gguo�jZaebqbc��dhlhju_�kms_kl\mxl�m bg^b\b^h\�k kZfh]h�jZgg_]h�\hajZklZ�� lh�_klvwlh� g_jZ\gh\_kb_� ijhba\h^bl� fgh]hqbke_ggu_� \ZjbZpbb� ghjfu�� k dhlhjufb� fu� ^he`gukqblZlvky�
Ijbf_j��ihklmie_gb_�\ ^_lkdbc�kZ^Mqblu\Zy�\k_�\ur_kdZaZggh_��^_lkdbc�ZgZeblbd�fh`_l�hl\_lblv�gZ�\hijhku��\klZxsb_



i_j_^�jh^bl_eyfb��hkgh\u\Zykv�g_�gZ�lZdhf�g_mklhcqb\hf�nZdlhj_��dZd�\hajZkl�j_[_gdZ�beb�gZg_^hklZlhqgh� ihdZaZl_evguo� bgl_ee_dlmZevguo� hkh[_gghklyo�� <f_klh� wlh]h� hg� fh`_ljZafureylv�\ l_jfbgZo�hkgh\gh]h�ikboheh]bq_kdh]h�jZaebqby�f_`^m�aj_ehklvx�b g_aj_ehklvxb \� l_jfbgZo� ebgbc� jZa\blby�� DZd� j_[_ghd� hlg_k_lky� d jh`^_gbx� ke_^mxs_]h� j_[_gdZ�ij_[u\Zgbx�\ [hevgbp_��ihklmie_gbx�\ rdhem�b l��^��aZ\bkbl��kh]eZkgh�gh\uf�ij_^klZ\e_gbyf�iheghklvx�hl�lh]h��khaj_e�eb�hg�^ey�wlh]h�kh[ulby��lh�_klv�^hklb]�eb�hg�^ey�wlh]h�g_h[oh^bfh]hmjh\gy�jZa\blby�ih�jZkkfZljb\Z_fuf�ebgbyf�?keb� kh[ulb_� b mjh\_gv� jZa\blby� kh]eZkh\Zgu� ^jm]� k ^jm]hf�� lh� ijhbkoh^ys__� [m^_ldhgkljmdlb\guf� b [eZ]hl\hjguf� ^ey� j_[_gdZ�� ?keb� lZf�� ]^_� lZdh]h� kh]eZkh\Zgby� g_gZ[ex^Z_lky�� j_[_ghd� qm\kl\m_l� k_[y� k[bluf� k lhedm�� haZ^Zq_gguf�� i_j_gZijy`_gguf� b�gbdZdb_� mkbeby� kh� klhjhgu� jh^bl_e_c�� mqbl_e_c�� \hkiblZl_e_c� g_� kfh]ml� ij_^hl\jZlblv� _]hkljZ^Zgby��g_kqZklv_�b qm\kl\h�ijh\ZeZ��dhlhju_�qZklh�ijbh[j_lZxl�ljZ\fbjmxsb_�jZaf_ju�LZdhc� ©^bZ]gha� ghjfZevgh]h� j_[_gdZª� fh`_l� [ulv� ijhbeexkljbjh\Zg� ijZdlbq_kdbfijbf_jhf�� h^gbf� ba� fgh]bo�� < wlhf� ijbf_j_� jZkkfZljb\Z_lky� \hijhk�� ijb� dZdboh[klhyl_evkl\Zo� jZa\blby� j_[_ghd� ]hlh\� \j_f_ggh� �gZ� i_j\uc� jZa�� hklZ\blv� ^hfZrg__hdjm`_gb_��hldZaZlvky�hl�[ebahklb�fZl_jb�b \klmiblv�\ ]jmiih\mx�`bagv�\ ^_lkdhf�kZ^m��ykeyo��g_�bkiulu\Zy�qj_af_jgh]h�kljZ^Zgby�b k�ihevahc�^ey�k_[y�G_h[oh^bfuc�mjh\_gv�gZ�ebgbb�©hl�aZ\bkbfhklb�d wfhpbhgZevghc�g_aZ\bkbfhklbª�G_�lZd�^Z\gh�hl�\k_o�^_l_c��dZd�kZfh�kh[hc�jZamf_xs__ky��h`b^Zehkv��qlh�hgb�\ \hajZkl_ �²�e_l�^he`gu�[ulv� kihkh[gu�ijb�ihklmie_gbb� \ ^_lkdbc� kZ^�jZaemqblvky� k fZl_jvx�i_j_^� _]h^\_jyfb�b k�i_j\h]h�^gy�Z^Zilbjh\Zlvky�d gh\hfm�hdjm`_gbx��gh\hc�\hkiblZl_evgbp_�b gh\uflh\ZjbsZf�ih�b]j_��Lh��qlh�ihklmib\rb_�gh\bqdb�ieZqml��]jmkly�h k\hbo�fZl_jyo��b gbq_]h�bebihqlb�gbq_]h�g_�ohlyl� agZlv� h ij_^ty\ey_fuo� d gbf� lj_[h\Zgbyo�� dZaZehkv�g_kms_kl\_gguf�>ey� fgh]bo� ^_l_c�� ^_ckl\bl_evgh�� gZqZevgu_� ljm^ghklb� b hlqZygb_� q_j_a� g_kdhevdh� ^g_cmklmiZxl� f_klh� [he__� beb� f_g__� m^h\e_l\hjbl_evghfm� ijbkihkh[e_gbx�� >ey� f_gvrbgkl\Z^_l_c�wlhl�imlv�ijhlb\hiheh`_g��>ey�gbo�i_j\u_�^gb�\ ^_lkdhf�kZ^m�[_kijh[e_fgu�b jZ^hklgu�AZl_f�q_j_a�g_kdhevdh�^g_c�\ajhkeu_�klZedb\Zxlky�k kh\_jr_ggh�g_h`b^Zggufb�ljm^ghklyfb�\iehlv� ^h� ihegh]h� g_ih\bgh\_gby�� Gb� \ h^ghf� ba� kemqZ_\� \ajhkehfm� g_� ijboh^beh� ]heh\m\hkijbgbfZlv�ijhy\eyxsb_ky� jZgh�beb�iha^gh� qm\kl\Z� ^_l_c� k_jv_agh�beb� jZkkfZljb\Zlv� bobgZq_��q_f�lhevdh�dZd�g_ba[_`gh_�DZd� ykgh� k gZr_c� gug_rg_c� lhqdb� aj_gby�� hgb� g_ba[_`gu�� lhevdh� _keb� hl\_j]Zxlkykhh[jZ`_gby�jZa\blby��?keb�ijb�ihklmie_gbb�\ ^_lkdbc�kZ^�j_[_ghd�ex[h]h�ojhgheh]bq_kdh]h\hajZklZ�\k_�_s_�gZoh^blky�gZ�i_j\hc�beb�\lhjhc�klZ^bb�wlhc�ebgbb�jZa\blby��lh�hl^_e_gb_�hlfZl_jb�b ^hfZ��^Z`_�gZ�dhjhldb_�i_jbh^u��g_�y\ey_lky�Z^_d\Zlguf�^ey�_]h�ikboheh]bq_kdh]h\hajZklZ� b gZjmrZ_l� _]h� `bag_ggu_� mdeZ^�� Ijhl_kl� b kljZ^Zgb_� ijb� lZdbo� h[klhyl_evkl\Zo\iheg_�aZdhghf_jgu��?keb�j_[_ghd�^hklb]��ih�djZcg_c�f_j_��h[t_dlgh]h�ihklhygkl\Z��klZ^by ���lh� hl^_e_gb_� hl�fZl_jb� [m^_l�f_g__� jZkkljZb\Zxsbf�� hg� ]hlh\� [m^_l� \klj_lblvky� k ^jm]bfbex^vfb�� ijbgylv� gh\u_� jbkdh\Zggu_� ij_^ijbylby� b ijbdexq_gby�� >Z`_� lh]^Z� baf_g_gby^he`gu� ijhbkoh^blv� ihkl_i_ggh�� \ fZe_gvdbo� ^haZo�� i_jbh^� g_aZ\bkbfhklb� g_� ^he`_g� [ulvkebrdhf� ^he]bf�� b ihgZqZem� \ha\jZs_gb_� d fZl_jb� ^he`gh� [ulv� hkms_kl\e_gh� ih�`_eZgbxj_[_gdZ�G_h[oh^bfuc�mjh\_gv�gZ�ebgbb��dZkZxs_cky�nbabq_kdhc�g_aZ\bkbfhklb� G_dhlhju_^_lb�qm\kl\mxl� k_[y� djZcg_�^bkdhfnhjlgh� \ ^_lkdhf� kZ^m��ihlhfm� qlh� hgb�gZoh^yl� ^ey� k_[yg_\hafh`guf�ijbgbfZlv�ex[mx�_^m�beb�iblv_��dhlhju_�bf�^Zxl��beb�ihevah\Zlvky� lmZe_lhf^ey�fhq_bkimkdZgby�b ^_n_dZpbb��Wlh�g_� aZ\bkbl� hl� lh]h�� dZdmx� _^m� bf� ij_^eZ]Zxl�� beb� hlhkh[_gghkl_c� lmZe_lZ�� ohly� j_[_ghd� h[uqgh� bkihevam_l� bo� kljZgghklv� \ dZq_kl\_jZpbhgZebaZpbb�� GZklhysZy� `_� jZagbpZ� f_`^m� kihkh[ghklyfb� b g_kihkh[ghklyfb� \ wlhf



hlghr_gbb�aZdexqZ_lky�\ hkh[_gghklb�jZa\blby��GZ�ebgbb�iblZgby�^he`gZ�[ulv�^hklb]gmlZ���yklZ^by� �kZfhklhyl_evgh_� iblZgb_��� gZ� ebgbb� hijylghklb � hlghr_gb_� d qbklhl_� b ihjy^dm^hklb]Zxl���c klZ^bb�G_h[oh^bfuc� mjh\_gv� gZ� ebgbb�� dZkZxs_cky� iZjlg_jkl\Z� Ex[hc� j_[_ghd� [m^_lqm\kl\h\Zlv� k_[y� ebrgbf� b g_kqZkleb\uf� \ ^_lkdhf� kZ^m� ^h� lh]h�� dZd� bf� [m^_l� ^hklb]gmlZklZ^by��gZ�dhlhjhc�hg�fh`_l�aZ\yau\Zlv�hlghr_gby�k ^jm]bfb�^_lvfb����y nZaZ���Hg�klZgh\blkyiheghp_gguf�qe_ghf�]jmiiu�lhevdh�lh]^Z��dh]^Z�hg�gZmqbeky�\hkijbgbfZlv�^jm]bo�^_l_c�dZdiZjlg_jh\�ih�b]j_�b ijbagZ\Zlv�aZ�gbfb�hij_^_e_ggu_�ijZ\Z��qlh�iha\hey_l�_fm�gZ���c klZ^bbnhjfbjh\Zlv� hlghr_gby�^jm`[u��NZdlbq_kdb�� _keb�jZa\blb_� \ wlhf� hlghr_gbb�gZoh^blky�gZgbadhf� mjh\g_� j_[_ghd� beb� g_� [m^_l� ijbgyl� \ ^_lkdbc� kZ^�� beb� [m^_l� \hkijbgbfZlvky� dZdgZjmrbl_ev�kihdhckl\by�G_h[oh^bfuc�mjh\_gv�gZ�ebgbb�hl�b]ju�d jZ[hl_�H[uqgh� ihklmie_gb_� \ ^_lkdbc� kZ^� ijboh^blky� gZ� gZqZeh� klZ^bb�� dh]^Z� ©b]jh\u_fZl_jbZeu����iha\heyxl�ijhy\blvky�^_yl_evghklb�w]h�b k\yaZgguf�k gbf�nZglZabyfª �� klZ^by��b ihkl_i_ggh��d dhgpm�ij_[u\Zgby�\ ^_lkdhf�kZ^m�\ k\yab�k jZa\blb_f�gZ\udh\�b]ju�j_[_ghd^hklb]Z_l� iylhc� klmi_gb� jZ[hlhkihkh[ghklb� b l_f� kZfuf� ^hklb]Z_l� rdhevghc� ]hlh\ghklb�AZ^Zq_c� \hkiblZl_evgbp� gZ� ijhly`_gbb� wlbo� e_l� y\ey_lky� hj]ZgbaZpby� khhl\_lkl\mxsboaZgylbc�� LZf�� ]^_� hgb� g_� m^h\e_l\hjyxl� ihlj_[ghklb� ^_l_c�� \hagbdZ_l� kdmdZ�� ]^_� hgbhi_j_`Zxl��j_[_ghd�ebrZ_lky�k\hbo�^hklb`_gbc�Ihkdhevdm�\ ^_lkdhf�kZ^m�ijbgbfZ_lky�\h�\gbfZgb_�kihkh[ghklv�j_[_gdZ�d Z^_d\Zlghfmih\_^_gbx� hgZ�aZ\bkbl�g_�lhevdh�hl�hibkZgguo�ebgbc�jZa\blby��gh�b hl�\aZbfh^_ckl\by�_]h�b^�bw]h�\ p_ehf��>Z`_�kZfu_�l_ji_eb\u_�\hkiblZl_evgbpu�]^_�lh�\ mf_�ojZgyl�h[jZa�©b^_Zevgh]hª^_lkZ^h\kdh]h�j_[_gdZ��dhlhjuc�g_�^_fhgkljbjm_l�gbdZdbo�\g_rgbo�ijbagZdh\�g_l_ji_gby�beb[_kihdhckl\Z��dhlhjuc�kijZrb\Z_l�jZaj_r_gby�\aylv�lh��qlh�hg�ohq_l��Z g_�o\ZlZ_l�wlh��dhlhjucfh`_l� ih^h`^Zlv� k\h_c� hq_j_^b�� dhlhjuc� m^h\e_l\hj_g� k\hbf� iheh`_gb_f�� dhlhjuc� g_\uoh^bl� ba� k_[y� b fh`_l� l_ji_lv� jZahqZjh\Zgby�� >Z`_� _keb� g_l� gb h^gh]h� j_[_gdZ�m^h\e_l\hjyxs_]h� wlhfm� hibkZgbx�� lZdb_� nhjfu� ih\_^_gby� [m^ml� h[gZjm`_gu� \ ]jmii_�� \h^ghf� beb� \ ^jm]hf� mq_gbd_�� \ hlghr_gbb� lh]h� beb� bgh]h� Zki_dlZ� ih\k_^g_\ghc� `bagb�� <ZgZeblbq_kdbo� l_jfbgZo� wlh� hagZqZ_l�� qlh� \ wlhl� i_jbh^� ^_lb� mqZlky�� dZd� mijZ\eylv� k\hbfbZnn_dlZfb�b bfimevkZfb��\f_klh�lh]h�qlh[u�[_a�khijhlb\e_gby�ij_^Zlvky�bf��Lh��qlh�ijb�wlhfkh]eZkgh� jZa\blbx� bf� ihfh]Z_l�� ^\hckl\_ggh�� Kh� klhjhgu� w]h� kms_kl\m_l� ijh]j_kk� hli_j\bqgh]h�ijhp_kkZ�d \lhjbqghfm�ijhp_kkm��dhlhjuc�\dexqZ_l�fure_gb_�� a^jZ\uc� kfuke�bkhhlg_k_gb_�`_eZgby�b _]h�bkiheg_gby �+DUWPDQQ� ������ lhqgh� lZd�`_�ijh]j_kk� hl�ijbgpbiZm^h\hevkl\by�d ijbgpbim�j_Zevghklb��Kh�klhjhgu�b^�bkoh^bl�g_�f_g__�wnn_dlb\gh_��\hafh`gh�[bheh]bq_kdb�h[mkeh\e_ggh_�hkeZ[e_gb_�gZlbkdZ�bgklbgdlb\guo�ihlj_[ghkl_c�>Ze__�[m^_l�jZkkfhlj_g��\ k\yab�k ©ghjfZevguf�mjh\g_f�j_]j_kkbbª��?� .ULV� �����������m ^_l_c� lhl� nZdl�� qlh� gb� h^bg� j_[_ghd� g_� fh`_l� ihklhyggh� b ijb� ex[uo� h[klhyl_evkl\ZokhojZgylv� ohjhr__� ih\_^_gb_� beb� k\hb� emqrb_� ^hklb`_gby��H^gZdh� lZdb_� kiZ^u� ghjfZevgu^Z`_� lh]^Z�� dh]^Z� hgb� ijhbkoh^yl� qZklh� b ih� g_agZqbl_evguf� ijbqbgZf� b g_� \ebyxl� gZihklmie_gb_�\ ^_lkdbc�kZ^�
J?=J?KKBY�D:D�IJBGPBI�GHJF:EVGH=H�J:A<BLBYEbgbb�jZa\blby�b bo�gZjmr_gby��dZd�[ueh�kdZaZgh�\ur_��kZfb�ih�k_[_�g_�hl\_qZxl�aZ�\k_keh`ghklb��\hagbdZxsb_�\ ^_lkl\_��\ hkh[_gghklb�aZ�aZ^_j`db��dhlhju_�gZjmrZxl�ieZ\guc�oh^jZa\blby�Lh��qlh�kms_kl\m_l�ijh]j_kkb\guc�i_j_oh^�hl�klZ^bb�g_aj_ehklb�d khaj_\Zgbx�ih�ebgbb�dhlhjZy� ij_^hij_^_e_gZ� \gmlj_ggbf��� nZdlhjZfb�� ih� ih^\_j`_gZ� \ebygbx� b nhjfbjm_lky� \



aZ\bkbfhklb� hl� hdjm`Zxs_c� kj_^u�� agZdhfh� gZf� ih� ijhp_kkZf� jhklZ� \ hj]Zgbq_kdhf� ieZg_�dh]^Z� ZgZlhfbq_kdb_�� ikboheh]bq_kdb_� b g_\jheh]bq_kdb_� ijhp_kku� gZoh^ylky� \ ihklhygghfjZa\blbb��Fu�\b^bf��qlh�jhkl�^\b`_lky�ih�ijyfhc��ijh]j_kkb\ghc�ebgbb�^h�lh]h�fhf_glZ��ihdZj_[_ghd� g_� ij_\jZlblky� \h� \ajhkeh]h�� beb� jZa\blb_� g_� ij_j\_lky� ly`_euf� aZ[he_\Zgb_f�� Blhevdh�\ klZjhklb�wlb�ijhp_kku�ih\hjZqb\Zxl�\kiylv�>_ckl\bl_evgh�� \ ikbobd_� jZkdju\Zxlky� ijhba\h^gu_� bgklbgdlb\guo� ih[m`^_gbc�bfimevku� b Znn_dlu�� bgl_ee_dlmZevgu_� b fhjZevgu_� kihkh[ghklb� b l�� i�� ih� aZjZg__gZf_q_gghfm� ieZgm�� dhlhjuc� hkms_kl\ey_lky� \h� \aZbfhhlghr_gbb� k \g_rg_c� kj_^hc��Gh� gZwlhf� ZgZeh]by� aZdZgqb\Z_lky�� < nbabq_kdhf� jZa\blbb� ijh]j_kkb\gh_� ijh^\b`_gb_� \i_j_^hklZ_lky� _^bgkl\_gghc� jZkkfZljb\Z_fhc� kbehc�� < ikbobq_kdhf� jZa\blbb� gZf� ^hihegbl_evghgm`gh� kqblZlvky� k y\e_gbyfb�� dhlhju_�gZijZ\e_gu� \ ijhlb\hiheh`gmx� klhjhgm�� Z bf_ggh� knbdkZpbyfb� b j_]j_kkbyfb��Ebrv� agZgb_� h[hbo�� ijh]j_kkb\gh]h� b j_]j_kkb\gh]h�� \ebygbc� b\aZbfh^_ckl\by� kbe�f_`^m� gbfb� \_^_l� d m^h\e_l\hjbl_evghc� bgnhjfZpbb� h km^v[_� ijhp_kkZjZa\blby�
Ljb�lbiZ�j_]j_kkbb< k\h_f�^hiheg_gbb ������ d ©Lhedh\Zgbx�kgh\b^_gbcª ������ jZaebqb_�[ueh�ijh\_^_ghf_`^m�lj_fy�lbiZfb�j_]j_kkbb��Z��lhibq_kdZy�j_]j_kkby��ijb�dhlhjhc�ikbobq_kdh_�\ha[m`^_gb_l_q_l�hl�fhlhjghc�qZklb�ikbobq_kdh]h�ZiiZjZlZ�h[jZlgh�d k\h_c�k_gkhjghc�qZklb�b ^hklb]Z_lkbkl_fu� \hkijbylby��ijhp_kk��gZ� dhlhjhf� hkgh\Zgh� ]ZeexpbgZlhjgh_� bkiheg_gb_�`_eZgbc� �\hlebqb_�hl�jZpbhgZevgh]h�fure_gby���[�� \j_f_ggZy� j_]j_kkby�� dZd� \ha\jZs_gb_� d bkoh^guf�[he__� jZggbf� ikbobq_kdbf� kljmdlmjZf�� \�� nhjfZevgZy� j_]j_kkby�� ijb� dhlhjhc� ijbfblb\gu_f_lh^u� \ujZ`_gby� b ij_^klZ\e_gby� aZgbfZxl� f_klh� [he__� aj_euo� nhjf� \ujZ`_gby�� < wlhck\yab� hg� ]h\hjbl�� ©Ljb� \b^Z� Z]j_kkbb� y\eyxlky� ��� _^bgufb� \ hkgh\Zgbb� b�� dZd� ijZ\beh�kemqZxlky�\f_kl_��qlh�jZgvr_�ih�\j_f_gb��lh�ijbfblb\g__�ih�nhjf_�b ikbobq_kdhc�lhih]jZnbb�b e_`bl�[eb`_�d h[haj_\Z_fhfm�dhgpmª��Fu�kqblZ_f��qlh�^ey�gZrbo�p_e_c�^\b`_gby�jZaebqguo\b^h\� j_]j_kkbb� ^he`gu� [ulv� jZkkfhlj_gu�� g_kfhljy� gZ� k\hx� ihoh`_klv�� hl^_evgh� b \khhl\_lkl\bb� k jZaebqgufb� q_jlZfb� g_aj_ehc� ebqghklb� j_[_gdZ�� Kms_kl\m_l� lZd`_g_h[oh^bfhklv�bo�ih^jZa^_e_gby�gZ�[he__�f_edb_�kljmdlmju�Qlh[u� jZkkfhlj_lv� ijhp_kk� fure_gby� kh]eZkgh� kh\j_f_gguf� f_lZikboheh]bq_kdbfij_^klZ\e_gbyf�� y gZqgm� k i_j_\h^Z� \ur_mdZaZggh]h� ml\_j`^_gby� dZkZl_evgh� fukebl_evguohj]Zgh\�gZ�yaud�kms_kl\mxsbo�l_jfbgh\��Pblbjh\Zggh_�iheh`_gb_� ]eZkbl�^Ze__�ke_^mxs__�j_]j_kkby�fh`_l�kemqZlvky�\h�\k_o�lj_o�qZklyo�ebqghklghc�kljmdlmju��\b^�lZd`_��dZd�b \�w]h�bkmi_jw]h�� wlh� fh`gh� jZkkfZljb\Zlv� dZd� ikbobq_kdh_� kh^_j`Zgb_� b dZd� f_lh^unmgdpbhgbjh\Zgby�� \j_f_ggZy� j_]j_kkby� ijhbkoh^bl� \ hlghr_gbb� p_e_gZijZ\e_gguobfimevkh\��h[t_dlguo�j_ij_a_glZpbc�b kh^_j`Zgby�nZglZabc�� lhih]jZnbq_kdZy�b nhjfZevgZyj_]j_kkby�\ nmgdpbyo�w]h��\lhjbqgu_�fukebl_evgu_�ijhp_kku��ijbgpbi�j_Zevghklb�b l��^�
J_]j_kkby�\ bgklbgdlb\ghf�b eb[behaghf�jZa\blbb< ZgZeblbq_kdbo�jZ[hlZo�\j_f_ggu_�j_]j_kkbb�bamq_gu�gZb[he__�]em[hdh��hkh[_ggh�\ bo\ebygbb�gZ�bgklbgdlb\gu_�b eb[b^hagu_�ijhp_kku��Hgb�aZljZ]b\Zxl��k h^ghc�klhjhgu��\u[hjh[t_dlh\�b hlghr_gb_�d gbf�k ihke_^mxsbf�\ha\jZs_gb_f�d bo�jZgg_c�agZqbfhklb�b gZb[he__bgnZglbevghfm�\ujZ`_gbx�aZ\bkbfhklb��K ^jm]hc�klhjhgu��gZ�hj]ZgbaZpbx�fhlb\h\�\ p_ehffh`_l� ih\ebylv� b \ha\jZs_gb_� d jZggbf� ij_]_gblZevguf� mjh\gyf� b k\yaZggu_� k gbfbZ]j_kkb\gu_� ijhy\e_gby�� < wlhf� hlghr_gbb� j_]j_kkby� jZkkfZljb\Z_lky� dZd� hkgh\ZggZy� gZki_pbnbq_kdhc�oZjZdl_jbklbd_�jZa\blby�\e_q_gby��Z bf_ggh�gZ�lhf�nZdl_��qlh�\ lh�\j_fy�dZdeb[b^h� b Z]j_kkby� ijh^\b]Zxlky� \i_j_^� k h^gh]h� mjh\gy� gZ� ^jm]hc� b dZl_dlbjmxl� h[t_dlu�



dhlhju_� h[_ki_qb\Zxl� m^h\e_l\hj_gb_� gZ� dZ`^hc� klZ^bb�� gb� h^gZ� klZ^by� gZ� imlb� g_i_j_jZklZ_lky��dZd�wlh�ijhbkoh^bl�ijb�hj]Zgbq_kdhf�jhkl_��IhdZ�h^gZ�qZklv�wg_j]bb�\e_q_gby^\b`_lky� \i_j_^�� ^jm]Zy� __ ihjpby� �dhebq_kl\h� fh`_l� [ulv� jZaebqguf�� hklZ_lky� ihaZ^b�k\yaZgghc�k [he__�jZggbfb�p_eyfb�b h[t_dlZfb��b kha^Z_l�lZd�gZau\Z_fu_�nbdkZpbhggu_�lhqdb�gZ� Zmlhwjhlbaf_� b gZjpbkkbaf_�� gZ� klZ^byo� hlghr_gby� f_`^m� fZl_jvx� b j_[_gdhf�ij_w^bih\hc�b w^bih\hc�aZ\bkbfhklb��hjZevghf�m^h\hevkl\bb�b hjZevghf�kZ^baf_��gZ�ZgZevgh�kZ^bklkdbo� beb� iZkkb\gh�fZahobklkdbo� hlghr_gbyo�� nZeebq_kdhc� fZklmj[Zpbb�wdk]b[bpbhgbaf_�� w]hp_gljbaf_�� b l�� ^���� NbdkZpbhggu_� lhqdb� fh]ml� [ulv� \ua\Zgu� ex[uflbihf�ljZ\fbjmxsbo�i_j_`b\Zgbc��qj_af_jghc�njmkljZpb_c�beb�baebrgbf�m^h\e_l\hj_gb_fgZ� ex[uo� mjh\gyo��Hgb� fh]ml� [ulv� \ jZaebqghc� kl_i_gb� hkhagZgu� beb� \ul_kg_gu�� Kl_i_gv[_kkhagZl_evghc�ijb\yaZgghklb�d gbf�lZd`_�fh`_l�jZaebqZlvky��>ey�blh]Z�jZa\blby�wlh�f_g__\Z`gh��q_f�lhl�nZdl��qlh�hgb�kihkh[gu�k\yau\Zlv�kh[hc�bgklbgdlb\gmx�wg_j]bx��aZ^_j`b\Zlv^Zevg_cr__� ijh^\b`_gb_� \i_j_^� b l_f� kZfuf� \j_^blv� ghjfZevghfm� jZa\blbx� bgklbgdlh\� bh[t_dlguo�hlghr_gbc�NbdkZpbb�b j_]j_kkbb�\k_]^Z�jZkkfZljb\Zebkv�dZd�\aZbfhaZ\bkbfu_���< aZ\bkbfhklb�hlbo� kms_kl\h\Zgby� b kh]eZkgh� kl_i_gb� eb[b^h� b Z]j_kkbb�� k dhlhjhc� hgb� dZl_dlbjh\Zgu�nbdkZpbhggu_� lhqdb� hdZau\Zxl� ihklhyggh_� j_ljh]jZ^gh_� ^Z\e_gb_� gZ� bgklbgdlb\gmx^_yl_evghklv�b h[eZ^Zxl� ijbly]Zl_evghklvx�� dhlhjZy� ^Z_l� h k_[_� agZlv� gZ� ijhly`_gbb� \k_]hjZgg_]h�jZa\blby�b \�aj_ehklb�AZimlZgghklv�k_dkmZevghc j_]j_kkbb�emqr_�\k_]h�fh`_l�[ulv�ihdZaZgZ�gZ�debgbq_kdhfijbf_j_��dhlhjuc�jZah[jZg�b hibkZg�\ ^_lZeyo��Ohly�ml\_j`^_gby��dZkZxsb_ky�wlhc�keh`ghklb�h[uqgh�g_hijZ\^Zggh�khdjZs_gu�b l_f�kZfuf�y\eyxlky�g_ihegufb��LZd��g_^hklZlhqgh�kdZaZlv�qlh� fZevqbd�� gZoh^ysbcky� gZ� nZeebq_kdb�w^bih\hf� mjh\g_�� ih^� \ebygb_f� kljZoZ� dZkljZpbb©j_]j_kkbjh\Ze�d ZgZevghc�beb�hjZevghc�nZa_ª��<^h[Z\hd�d wlhfm�^he`gZ�[ulv�hibkZgZ�nhjfZ�kn_jZ� b agZqbfhklv� j_]j_kkb\gh]h� ^\b`_gby�� dhlhjh_� bf__l� f_klh�� Ml\_j`^_gb_� \ k\h_cijhkl_cr_c�nhjf_�fh`_l� hagZqZlv� g_� [he__� lh]h�� qlh�fZevqbd� hldZaZeky� hl� khi_jgbq_kl\Z� khlphf�b hl�nZglZabc�h[eZ^Zgby�w^bih\hc�fZl_�
©Q_f� kbevg__� nbdkZpby� gZ� _]h� �eb[b^h�� imlb� jZa\blby�� l_f� [uklj__� �ihke_^mxsZy�nmgdpby� ba[_`bl� \g_rgbo� ljm^ghkl_c� k ihfhsvx� j_]j_kkbb� d nbdkZpbbª ��� Nj_c^� ����� �������jvx�b j_Zdlb\bjh\Ze�k\hx�ij_w^bih\m�dhgp_ipbx�fZl_jb�k khhl\_lkl\mxsbfb�p_ieyxsbfbky�lj_[mxsbfb��bkdZ`_ggufb�hlghr_gbyfb��< lh�`_�\j_fy�\ ^jm]bo�hlghr_gbyo��\k_�hklZ_lky�l_f`_�kZfuf��fZevqbd�ijh^he`Z_l�jZkkfZljb\Zlv�fZlv�dZd�p_ehklgmx�ebqghklv�k __�kh[kl\_ggufbijZ\Zfb� b ijh^he`Z_l� \uimkdZlv� ZgZevgh_� b hjZevgh_� \ha[m`^_gb_�� k\yaZggh_� k g_c�� \ Zdl_nZeebq_kdhc�fZklmj[Zpbb��Beb�lh�`_�kZfh_�ml\_j`^_gb_�fh`_l�ih^jZamf_\Zlv��qlh�j_]j_kkbylZd`_� ih\ebyeZ� gZ� mjh\_gv� h[t_dlguo� hlghr_gbc�� < wlhf� kemqZ_� ihklhygkl\h� h[t_dlZhl[jZku\Z_lky��Z h`b\Zxl�ZgZdeblbq_kdb_�hlghr_gby��ebqgZy�agZqbfhklv�h[t_dlZ�ex[\b�\gh\vklZgh\blky� aZl_fg_gghc� \Z`ghklvx� m^h\e_l\hj_gby� qZklgh]h� bgklbgdlZ�� Wlh� hlghr_gb_�ghjfZevgh_�^ey�i_jbh^Z�jZgg_]h�^_lkl\Z��gh�\ [he__�iha^g_f�\hajZkl_�b \�i_jbh^�aj_ehklb�hghijb\ghkbl� \ h[t_dlgu_� hlghr_gby� ih\_joghklghklv� b g_jZa[hjqb\hklv�� ?klv� lj_lvy\hafh`ghklv�� j_]j_kkby� fh`_l� lZd`_� \dexqZlv� f_lh^� jZajy^db� k_dkmZevgh]h� \ha[m`^_gby�Dh]^Z� wlh� ijhbkoh^bl�� nZeebq_kdZy� fZklmj[Zpby� bkq_aZ_l� b aZf_sZ_lky� bfimevkZfb�ih[m`^Zxsbfb�d _^_��iblvx��fhq_bkimkdZgbx�b ^_n_dZpbb�gZ�ibd_�\ha[m`^_gby
�< lh� \j_fy� dZd�ij_^u^msb_� oZjZdl_jbklbdb�� ihfbfh� \k_]h� ijhq_]h�� ^_l_jfbgbjh\Zgumijyfuf�ijbebiZgb_f�\e_q_gbc�dh�\k_f�h[t_dlZf�b ihabpbyf��dhlhju_�dh]^Z�eb[h�ijbghkbebm^h\e_l\hj_gb_��oZjZdl_jbklbdb
 <h� \j_fy� ^_lkdh]h� ZgZebaZ� e_]dh� jZaebqblv� kj_^b� iZpb_glh\�fZevqbdh\� l_o�� m dh]h



\hagbdZ_l� �beb�dlh�klZjZ_lky�ih^Z\blv�\hagbdgh\_gb_�� wj_dpby�\ \Z`gu_�fhf_glu��b l_o��dlh\f_klh�wlh]h�\ugm`^_g�m[_]Zlv�\ lmZe_l�^ey�fhq_bkimkdZgby�beb�^_n_dZpbb�beb�dhfm�ki_rghlj_[m_lky�\uiblv�klZdZg�\h^u�beb�ihkhkZlv�keZ^hklb�LZdhc� f_lh^� jZajy^db� k_dkmZevgh]h� \ha[m`^_gby� y\ey_lky� qj_a\uqZcgh� \Z`guf� ^eyhp_gdb� ^_lkdh]h� k_dkmZevgh]h� oZjZdl_jZ� \ p_ehf��Hg� [ue� h[km`^_g �� Nj_c^hf� \ ©>_lkdhfg_\jha_ª���������©Lhl�nZdl��qlh�gZr�fZe_gvdbc�fZevqbd�\uimklbe�klme�gZjm`m��y\ey_lky�agZdhf_]h�k_dkmZevgh]h�\ha[m`^_gby��^he`_g�[ulv�jZkkfhlj_g�dZd�oZjZdl_jbklbdZ�_]h�dhg]_gblZevghck_dkmZevghc� dhgklblmpbb�� Hg� h^gh\j_f_ggh� ijbk\hbe� k_[_� iZkkb\gh_� hlghr_gb_� bijh^_fhgkljbjh\Ze� [hevrmx� kdehgghklv� d ihke_^mxs_c�b^_glbnbdZpbb� k `_gsbghc�� Z g_� kfm`qbghcª�� Wlh]h� jh^Z� g_� b]jZxl� jheb� \ j_]j_kkbb� w]h�� dhlhjZy� [Zabjm_lky� gZ� hlebqguoijbgpbiZo�b ke_^m_l�bguf�ijZ\beZf�
J_]j_kkbb�\ jZa\blbb�w]h< k\h_c�ZgZeblbq_kdhc�jZ[hl_�fu�gZklhevdh�[ebadh�ihagZdhfbebkv�k ihklhygghc�k\yavxf_`^m� lhqdZfb� nbdkZpbb� b j_]j_kkbyfb�� qlh� fu� e_]dh� jZkijhkljZgy_f� wlb� j_]j_kkb\gu_ijhp_kku� gZ� w]h� b kmi_jw]h�� Ijb� [he__� [ebadhf� jZkkfhlj_gbb� hlq_leb\hc� klZgh\blkyg_ijZ\hf_jghklv� wlh]h�� Kmsghklv� nbdkZpbb� khklhbl� \ m^_j`Zgbb� gZ� h^gZ`^u� i_j_`blhfm^h\e_l\hj_gbb� b gZ� _]h� aZiheg_gbb� g_dhlhjuf� dhebq_kl\hf� wg_j]bb�� H[Z� wlb� ijhp_kkZ� g_b]jZxl�gbdZdhc�jheb�\ j_]j_kkbb�w]h��dhlhjh_�ih^qbgy_lky�bguf�aZdhgZf�b ijZ\beZf�
<j_f_ggZy�j_]j_kkby�w]h�\ ghjfZevghf�jZa\blbb�H[jZlgu_� ^\b`_gby�� dhlhju_� ijhbkoh^yl� \ dZ`^hf� kemqZ_� ghjfZevgh]h� ^_lkdh]hjZa\blby�� ohjhrh� ba\_klgu� \k_f�� dlh� bf__l� ^_eh� k fZe_gvdbfb� ^_lvfb�� J_]j_kkby� nmgdpbcijbgbfZ_lky�dZd�^he`gh_�wlbfb�ex^vfb�\ dZq_kl\_�h[s_c�oZjZdl_jbklbdb�^_lkdh]h�ih\_^_gby
�GZ� kZfhf� ^_e_� ijb� ^_lZevghf� bamq_gbb� hdZau\Z_lky�� qlh� j_]j_kkb\gu_� l_g^_gpbbkms_kl\mxl�\h�\k_o�\Z`guo�kn_jZo�^hklb`_gbc�j_[_gdZ��\ nmgdpbyo�w]h��lZdbo��dZd�dhgljhevih^\b`ghklb��l_klbjh\Zgb_�j_Zevghklb��kbgl_lbq_kdZy�nmgdpby��j_qv��\ ijbh[j_l_gbb�dhgljheygZ^� fhq_\uf� imauj_f� b dbr_qgbdhf�� \h� \lhjbqguo� fukebl_evguo� ijhp_kkZo�� dhgljhe_lj_\h`ghklb�� \ we_f_glZo� khpbZevghc� Z^ZilZpbb�� lZdbo�� dZd� mklhcqb\hklv� d njmkljZpbyf�dhgljhev�bfimevkh\��fZg_ju��\ lZdbo�lj_[h\Zgbyo�kmi_jw]h��dZd�q_klghklv��kijZ\_^eb\hklv�ihhlghr_gbx� d ^jm]bf� ex^yf� b l�� ^�� <h� \k_o� wlbo� hlghr_gbyo� kihkh[ghklv� j_[_gdZnmgdpbhgbjh\Zlv�gZ�kjZ\gbl_evgh�\ukhdhf�mjh\g_�g_� ]ZjZglbjm_l��qlh� wlh�^hklb`_gb_�[m^_lklZ[bevguf� b ijh^he`bl_evguf�� GZijhlb\�� kemqZcgu_� \ha\jZlu� d [he__� bgnZglbevghfmih\_^_gbx�^he`gu�jZkkfZljb\Zlvky�dZd�ghjfZevguc�agZd��LZd��[_kkfuke_gguc
 ?klv�ihimeyjgh_�\ukdZau\Zgb_��qlh�©^_lb�^_eZxl�^\Z�rZ]Z�\i_j_^�b h^bg�gZaZ^ª�jZa]h\hj�beb�^Z`_�e_i_l�bf_xl�aZdhggh_�f_klh�\ ^_lkdhc�`bagb�gZjy^m�k jZpbhgZevghc�j_qvx�bq_j_^mxlky� k g_c�� Ijb\uqdb� d qbklhfm� lmZe_lm� g_� ijbh[j_lZxlky� \ h^bg� fhf_gl�� hgbijh^_eu\Zxl�^he]bc�imlv�lm^Z � h[jZlgh�q_j_a�[_kdhg_qgmx�q_j_^m�mki_oh\��j_pb^b\h\��g_m^Zq�Dhgkljmdlb\gZy� b]jZ� k b]jmrdZfb� q_j_^m_lky� k [_kp_evguf�� ^_kljmdlb\guf� h[jZs_gb_f� kb]jmrdZfb�b Zmlhwjhlbq_kdhc�b]jhc�k l_ehf��KhpbZevgZy�Z^ZilZpby�i_jbh^bq_kdb�ij_ju\Z_lky\ha\jZlZfb� d djZcg_fm� w]hbafm��b l�� ^��NZdlbq_kdb� m^b\bl_evgufb� y\eyxlky�g_� j_pb^b\u�� ZkemqZcgu_�� g_h`b^Zggu_� ^hklb`_gby� b ijh^\b`_gby�� LZdb_� ^\b`_gby� \i_j_^� fh]mlijhbkoh^blv�\ kn_j_�dhjfe_gby�� ]^_�hgb�ijbgbfZxl�nhjfm�g_h`b^Zgguo�hldZah\�hl� ]jm^b�bi_j_oh^m�d [mluehqd_��eh`d_�beb�qZrd_�beb�hl�`b^dhkl_c�d l\_j^hc�ibs_��beb�\ [he__�iha^g_f\hajZkl_� g_h`b^Zgguc� hldZa� hl� ijbohl_c� \ _^_�� Ba\_klgh�� qlh� hgb� ijhbkoh^yl� \ h[eZklbijb\uq_d� \ \b^_� g_h`b^Zggh]h� hldZaZ� hl� khkZgby� iZevpZ� beb� i_j_oh^gh]h� h[t_dlZ�nbdkbjh\Zggh]h� ihjy^dZ� kgZ� b l�� ^�� < ijbmq_gbb� d lmZe_lm� ba\_klgu� ijbf_ju� ihqlb



f]gh\_ggh]h� i_j_dexq_gby� hl� g_ijhba\hevgh]h� fhq_bkimkdZgby� b iZqdZgby� d dhgljhexfhq_\h]h�imaujy�b dbr_qgbdZ�� Z]j_kkby�bkq_aZ_l�ihqlb� aZ�h^bg� \_q_j�b kf_gy_lky� jh[hklvx�k^_j`Zgghklvx�� aZkl_gqb\uf� ih\_^_gb_f�� LZdb_� ljZgknhjfZpbb� fh]ml� [ulv� \_kvfZ� ijbylgu^ey�hdjm`_gby�j_[_gdZ��H^gZdh�^bZ]ghklu�hlghkylky�d gbf�k ih^haj_gb_f�b ijbibku\Zxl�bo�g_h[uqghfm�l_q_gbx�ijh]j_kkb\gh]h�jZa\blby��Z d�ljZ\fbjmxsbf�\ebygbyf�b kljZoZf��dhlhju_gZjmrZxl�_]h�ghjfZevguc�oh^��Kh]eZkgh�hiulm��f_^e_gguc�imlv�ijh[�b hrb[hd��ijh]j_kkZ�b\j_f_ggh]h�\ha\jZs_gby � gZb[he__�ih^oh^ysbc�^ey�a^hjh\h]h�ikbobq_kdh]h�jhklZ�
Mom^r_gb_�\lhjbqgh]h�ijhp_kkZ�nmgdpbhgbjh\Zgby�\ khagZl_evghc�`bagb�^_l_c� <l_q_gb_� fgh]bo� e_l� \ ZgZeblbq_kdhc� ebl_jZlmj_� g_� [ueh� ij_^klZ\e_gh� ^he`gh]h� hibkZgbyih\k_f_klgh� ijbagZggh]h� f_oZgbafZ� j_]j_kkbb� w]h� \ ghjfZevghc� `bagb� j_[_gdZ�� Ebqgh� ybgl_j_kh\ZeZkv�wlbf�^Z\gh�b ij_^klZ\beZ�\gbfZgbx�<_gkdh]h�h[s_kl\Z�\ ���_ ]h^u�dhjhldmxklZlvx�ih�wlhfm�\hijhkm��haZ]eZ\e_ggmx�©Mom^r_gb_�\lhjbqgh]h�ijhp_kkZ�nmgdpbhgbjh\Zgby\ khagZl_evghc�`bagb�^_l_cª�< g_c� y djZldh� baeh`beZ�� qlh� lZdb_� mom^r_gby� ijhy\eyxlky� \ jZaguo� kblmZpbyo�bf_xsbo�h[sbc�nZdlhj��Wlh�ijhbkoh^ys__�ih�lhc�beb�bghc�ijbqbg_�kgb`_gb_�w]h�dhgljheygZ^�ikbobq_kdbf�nmgdpbhgbjh\Zgb_f�Z�� < ^_lkdhf� ZgZeba_� dZd� b \� ex[hf� kemqZ_� ZgZebaZ�� \k_� gZijZ\e_gh� gZ� lh�� qlh[uih[m^blv� j_[_gdZ� mf_gvrblv� _]h� aZsblu� b dhgljhev� b ^Zlv� [hevrmx� k\h[h^m� nZglZabb�bfimevkZf�b [_kkhagZl_evghfm��Ijb�wlhf�fh`gh�gZ[ex^Zlv��dZd�b]jZ�j_[_gdZ�b _]h�\_j[Zevgu_\ujZ`_gby�ihkl_i_ggh�mljZqb\Zxl�lZdb_�oZjZdl_jbklbdb�\lhjbqgh]h�ijhp_kkZ�fure_gby��dZd�eh]bdZ�� kh]eZkh\Zgghklv�� jZpbhgZevghklv� b ^_fhgkljbjmxl� \f_klh� wlh]h� oZjZdl_jbklbdbi_j\bqgh]h�ijhp_kkZ�nmgdpbhgbjh\Zgby��h[h[s_gb_��kf_s_gb_��ih\lhjy_fhklv��bkdZ`_gby�ij_m\_ebq_gby�Lh�� qlh� gZqbgZ_lky� dZd� jZamfgZy� b mihjy^hq_ggZy� b]jZ� nZglZabb�� jZkiZ^Z_lky� gZhl^_evgu_�khklZ\gu_�qZklb��dhlhju_�gZqbgZxl�[_kk\yagh�beb��bkihevamy�g_ijZ\bevgmx�k\yav�mijZ\eylv� nZglZab_c�� GZijbf_j�� iylbe_lgbc� j_[_ghd� b]jZ_l� k lZd� gZau\Z_fuf� ©fbjhf� \fbgbZlxj_ª� b bkihevam_l� nb]mju�� qlh[u� \ khhl\_lkl\bb� k ^_ckl\bl_evghklvx� ij_^klZ\eylv^jZfZlbq_kdbf� h[jZahf� k_f_cgu_� jZkijb�� Gh� ih� f_j_� jZa\blby� b]ju� we_f_gl� [hjv[u\ukdhevagme� ba�ih^� dhgljhey� b i_j_r_e� hl� ex^_c� gZ� g_h^mr_\e_ggu_� h[t_dlu�� < fhf_gldmevfbgZpbb� \ dhgnebdl� hdZaZeZkv� \h\e_q_gghc� \ky� f_[_ev�� jZdh\bgZ� gZ� dmog_� \klmibeZ� \h`_klhq_gghc�[hc�kh�klhehf�b k_j\Zglhf��Ih^h[guf�h[jZahf�^_lb�gZqbgZxl�jbkh\Zlv�\h_ggucdhjZ[ev� k h^ghc� beb� ^\mfy� ijZ\bevgh� jZkiheh`_ggufb� imrdZfb�� AZl_f� j_[_ghd� [m^_lm\_ebqb\Zlv�bo�qbkeh��ih\kx^m�jZaf_sZy�imrdb�^h�l_o�ihj��ihdZ�\_kv�dhjZ[ev��gZ^�b ih^�\h^hc�g_�ihdjh_lky�bfb��[�� Ihqlb� b^_glbqgu_� ijhy\e_gby� fh]ml� ^_fhgkljbjh\Zlvky� b aZ� ij_^_eZfbZgZeblbq_kdhc�kblmZpbb�\ ghjfZevghf�ih\_^_gbb�j_[_gdZ��dh]^Z�hg�]hlh\blky�dh�kgm� lh�_klv�\h\j_fy�i_j_oh^Z�hl�Zdlb\gh]h�[h^jkl\h\Zgby�d aZkuiZgbx��< wlhl�i_jbh^�^Z`_�kZfu_�jZamfgu_�bohjhrh�Z^Zilbjh\Zggu_�^_lb�gZqbgZxl�[_kih�
 Ih^h[gu_�^_ckl\by�ghkyl�aZsblguc�oZjZdl_j��dhlhjuc�a^_kv�hl\_j]Z_lky�dhblvky��ogudZlv��]h\hjblv�[_kkfukebpm��p_ieylvky�b lj_[h\Zlv�g_`ghklb�b \gbfZgby��dhlhjh_ijb\udeb� ihemqZlv� \ [he__� jZgg_f� \hajZkl_�� A^_kv� lZd`_� gZ[ex^Z_lky� fgh`_kl\h[_kihjy^hqguo� fuke_c�� ih\lhj_gb_� _^bgbqguo� keh\� beb� ij_^eh`_gbc�� h[sZy� eZ[bevghklvZnn_dlh\��ijhy\eyxsZyky�\ f]gh\_gguo�kf_gZo�gZkljh_gby�hl�\_k_evy�^h�ieZqZ��>ey�l_o��dlhbamqZ_l� j_]j_kkbx�� \jy^� eb� fh`gh� ij_^klZ\blv� [he__� m[_^bl_evgmx� dZjlbgm� ihkl_i_ggh]hmom^r_gby� w]h�� g_m^Zqgh]h� \ujZ`_gby� h^ghc� nmgdpbb� aZ� ^jm]hc� ^h� l_o� ihj�� ihdZ� \k_nmgdpbhgbjh\Zgb_�w]h�gb ijbhklZgh\blky��b gb�gZklmibl�khg�



\�� GZ� kZfhf� ^_e_�� fh_� i_j\h_� klhedgh\_gb_� k ih^h[gufb� ijhy\e_gbyfb� ijhbahrehgZfgh]h� jZgvr_�� dh]^Z� y [ueZ� _s_� \ rdhe_� Y hlq_leb\h�ihfgx� k_[y� \ r_klhf� deZkk_� kj_^bk\hbo� h^ghdeZkkgbdh\��Fu� hq_gv� i_j_gZijy]Zebkv� ba�aZ� g_m^Zqgh� khklZ\e_ggh]h� jZkibkZgby�g_kdhevdh� ljm^guo� ij_^f_lh\�reb� ^jm]� aZ� ^jm]hf� [_a� ^hklZlhqguo� i_j_ju\h\�� <gbfZgb_� b\hkijbbfqb\hklv��dhlhju_�fu�ijhy\eyeb�mljhf��d iylhfm�beb�r_klhfm�qZkm�aZgylbc�bkkydZeb�Lh]^Z� ^Z`_� kZfu_� g_\bggu_� keh\Z�� kdZaZggu_� d_f�gb[m^v�� ijb\h^beb� d ^bdhfm� \aju\mobobdZgvy�b g_dhgljhebjm_fhfm�ih\_^_gbx��Mqbl_ey�fm`qbgu��gZ�qvx�^hex�\uiZeh�g_kqZklv_\_klb�aZgylby�\ wlh�\j_fy��\hafms_ggh�hkm`^Zeb�\k_o�^_\hq_d��gZoh^b\rboky�\ deZkk_��gZau\Zybo�©klZ_c�]emiuo�]mkugvª��Y hkhagZ\ZeZ��qlh�fu�[ueb�mklZ\rbfb��gh�g_�fh]eZ�ihgylv��ihq_fmwlh�^_eZ_l�gZk�]emiufb��<k_��qlh�y fh]eZ�lh]^Z�k^_eZlv��wlh�hleh`blv�wlhl�nZdl�\ fh_c�iZfylb�qlh[u�aZl_f�_]h�h[tykgblv�J_]j_kkby� w]h� ih^� ^Z\e_gb_f� Ohly� fh_� \uklmie_gb_� \ <_g_� g_� \ua\Zeh� [hevrh]hbgl_j_kZ�\ lh�\j_fy��b hklZehkv�g_him[ebdh\Zgguf���iha`_�wlhl�\hijhk�[ue�jZkkfhlj_g�jy^hfZgZeblbdh\��Wjgkl�Djbk�gZ�hkgh\_�k\h_]h�gZ[ex^_gby�^_l_c�\ ^_lkdhf�kZ^m�\\_e�ihgylb_�©l_fij_]j_kkbbª��Hg�ihdZaZe�gZ�ijbf_jZo��qlh��q_f�feZ^r_�j_[_ghd��l_f�f_gvr_�i_jbh^�\j_f_gb��\l_q_gb_� dhlhjh]h� _]h� khklhygb_� hklZ_lky� gZ� hilbfZevghf� mjh\g_�� Wlh� h[tykgy_l� ohjhrhba\_klguc� \hkiblZl_eyf� ^_lkdh]h� kZ^Z� kemqZc�� dh]^Z� \k_� ^_lb� jZ[hlZxl� gZ� jZggbo� mlj_ggboaZgylbyo� emqr_�� q_f� gZ� [he__� iha^gbo��Wlb� j_]j_kkbb� dZkZxlky� ^_lkdbo�b]j� �\ha\jZl� hl� w]h�^hfbgZglghc� klZ^bb� dhgkljmdlb\ghc� b]ju� d bfimevkb\gh�^hfbgZglghc� klZ^bb� [_kihjy^dZ�Z]j_kkbb� b ^_kljmdlb\ghc� b]ju��� khpbZevguo� hlghr_gbc� �\ha\jZl� hl� iZjlg_jkl\Z� b\gbfZl_evghklb�d ^jm]bf�d w]hbafm�b kkhjZf���b mklhcqb\hklb�d njmkljZpbb��mf_gvr_gb_�w]h�dhgljhey�gZ^�bfimevkZfb��ijb\h^ys__�d mkbe_gbx�bgklbgdlb\ghc�Zdlb\ghklb��Jy^� Z\lhjh\� \u^_ey_l� ^jm]b_� klj_kkh\u_� kblmZpbb�� ihfbfh� mklZehklb�� dZd� nZdlhju�\ebyxsb_�gZ� j_]j_kkbx�� ohly� \ wlbo� kemqZyo� j_]j_kkby� w]h� qZklh�ijhy\ey_lky� \ dhfie_dl_� kj_]j_kkb_c�bgklbgdlh\��Z lZd`_�dZd�ij_ex^by�beb�ijh^he`_gb_�ihke_^g_c��>_eZebkv�kkuedb��kh^ghc� klhjhgu�� gZ� nbabq_kdmx� [hev� ebohjZ^dm�� jZagh]h� jh^Z� nbabq_kdbc� ^bkdhfnhjl� bhlf_qZehkv��qlh�\ hlghr_gbb�dhjfe_gby��ijb\uq_d�� k\yaZgguo� kh� kghf��ijbmq_gby�d lmZe_lm�b]ju�b h[s_c�Z^ZilZpbb�[he_xsbc�j_[_ghd�^he`_g�jZkkfZljb\Zlvky�dZd�j_]j_kkbjh\Z\rbc�blj_[mxsbc�khhl\_lkl\mxs_]h�hlghr_gby��Wlh�hagZqZ_l��qlh�[hevrbgkl\h�nmgdpbc��Z^_d\Zlguo^ey�_]h�\hajZklZ��gZoh^ylky�\h�\j_f_gghf�[_a^_ckl\bb�beb�j_^mpbjh\Zgu�K ^jm]hc� klhjhgu�� k ���� ]h^Z� \hajhk� bgl_j_k� d \aZbfhk\yab� nbabq_kdhc� [heb� \ljZ\fbjmxsbo� kblmZpbyo�� [hyagb�� \ hkh[_gghklb� i_qZeb�� \ j_amevlZl_� jZaemq_gby� k i_j\ufh[t_dlhf�i_j_`b\Zgbc� �[hyagv�jZaemq_gby���G_dhlhju_�j_]j_kkbb�eb[b^h�b w]h��\hagbdZxsb_gZ�wlhf�hkgh\Zgbb��gZ[ex^Zebkv�\h�\j_fy�\hcgu�\ ^_lkdbo�kZ^Zo��^hfZo�j_[_gdZ��]hkiblZeyo�b l�^�� H^ghc� ba� oZjZdl_jguo� q_jl� j_]j_kkbb� w]h� y\ey_lky� gZebqb_� jZaebqguo� ijbqbg� __\hagbdgh\_gby�� < hlebqb_� hl� j_]j_kkbb� bgklbgdlh\�� h[jZlgh_� ^\b`_gb_� ih� rdZe_� w]h� g_ijb\h^bl� d gZqZevguf� imgdlZf�� lZd� dZd� g_� kms_kl\m_l� lhq_d� nbdkZpbb�� Debgbq_kdh_gZ[ex^_gb_�ih^l\_j`^Z_l��qlh�ijb�j_]j_kkbb�w]h�i_j\ufb�ijhiZ^Zxl�^hklb`_gby��^hklb]gmlu_ihke_^gbfb��
 Kf�� $��)UHXG� DQG�'��%XULLQJKDP ������� ������ -��%RZOE\� ������� -��5REHUWVRQ ������� 5�6SLW] ������������ b ^j�� Kf�� gZ[ex^_gby� mljZlu� j_qb� beb� gZjmr_gby� ^_n_dZpbb� b ghqghc� wgmj_a� b l�� ^�� mfZe_gvdbo�^_l_c��jZaemq_gguo�k fZl_jvx�J_]j_kkbb�w]h�dZd�j_amevlZl�aZsblghc�^_yl_evghklb��>jm]hc�\b^�kgb`_gby�^_yl_evghklbw]h�aZkem`be�gZa\Zgby�©j_]j_kkbbª��ohly�h[uqgh�\ wlm�dZl_]hjbx�_]h�g_�\dexqZxl�Ih� f_j_� lh]h� dZd� w]h� j_[_gdZ� jZa\b\Z_lky� b kh\_jr_gkl\m_l� k\hb� nmgdpbb�



m\_ebqb\Zxs__ky�hkhagZgb_�\g_rg_]h�b \gmlj_gg_]h�fbjZ�ijb\h^bl�d lhfm��qlh�hg�klZedb\Z_lkyk [hevrbf� dhebq_kl\hf� g_ijbylguo� b [he_ag_gguo� hldjulbc�� >hfbgbjh\Zgb_� ijbgpbiZj_Zevghklb g_� iha\hey_l� \u^Z\Zlv� `_eZ_fh_� aZ� ^_ckl\bl_evgh_��Memqr_gb_� iZfylb \_^_l� dkhojZg_gbx� g_� lhevdh� ijbylguo�� gh� b im]Zxsbo�� [he_ag_gguo� fhf_glh\�� Kbi� l_lbq_kdZynmgdpby ih^]hlZ\eb\Z_l�ihq\m� ^ey� dhgnebdlZ�f_`^m� \gmlj_ggbfb� Z]_glZfb� b l�� ^��Q_eh\_dmljm^gh� \ug_klb� ijhbkoh^ysbc�ba� wlh]h� gZieu\�g_m^h\hevkl\by� b lj_\h]b�� b ^Z[u� h[e_]qblvk\hx�mqZklv��hg�ijb[_]Z_l�d f_oZgbafZf�aZsblu��dhlhju_��\klmiZy�\ ^_ckl\b_��aZsbsZxl�w]h�LZd��hljbpZgb_ \f_rb\Z_lky�\ ijhp_kk�\hkijbylby�\g_rg_]h�fbjZ� l_f��qlh�bkdexqZ_l\k_�g_ijbylgh_��<ul_kg_gb_ ^_eZ_l�lh�`_�kZfh_�\h�\gmlj_gg_f�fbj_��J_�Zdlb\gu_�h[jZah\ZgbyaZf_gyxl� g_ijbylgh_� gZ� ijhlb\hiheh`gh_�� <k_� ljb� gZa\Zggu_� f_oZgbafZ� khhlghkylky� kiZfylvx�� lh� _klv� k __� nmgdpbyfb�� dZkZxsbfbky� m^h\hevkl\by� b g_m^h\hevkl\by�� Ijh_dpbyijhlb\hiheh`gZ� kbgl_lbq_kdhc� nmgdpbb� \ lhf�� qlh� hgZ� k]eZ`b\Z_l� lj_\h`Zsb_� Zki_dlu� \\hh[jZ`_gbb�j_[_gdZ�b i_j_ghkbl�bo�\ h[t_dlb\guc�fbj�Ih^\h^y�blh]��fh`gh�kdZaZlv�ke_^mxs__��\ lh�\j_fy�dZd�kbeu�khaj_\Zgby�b Z^ZilZpbbklj_fylky� d jZkrbj_gbx� \hafh`ghklb� mijZ\e_gby� j_Zevghklvx�� wnn_dlb\ghklbnmgdpbhgbjh\Zgby� w]h�� aZsblZ�hl�g_ijbylgh]h�^_ckl\m_l� \ ijhlb\hiheh`ghf�gZijZ\e_gbb��bmom^rZ_l� nmgdpbb� w]h�� < wlhc� kn_j_� lZd`_� ^\b`_gb_� \i_j_^� b gZaZ^�� ijh]j_kk� b j_]j_kkq_j_^mxlky�b \aZbfh^_ckl\m�xl�^jm]�k ^jm]hf�J_]j_kkby�bgklbgdlZ�b w]h��\j_f_ggZy�b ihklhyggZyKh]eZkgh� ij_^r_kl\mxs_fm� baeh`_gbx�� bgklbgdlb\gu_� j_]j_kkbb�� j_]j_kkbb� w]h� bkmi_jw]h�y\eyxlky�ghjfZevgufb�ijhp_kkZfb��dhlhju_�ijhbkoh^yl�ba�g_^hklZldZ�]b[dhklb��Hgbij_^klZ\eyxl�kh[hc�ihe_agu_�j_Zdpbb�gZ�gZijy`_gghklv�fhf_glZ��\k_]^Z�^hklmigu_�j_[_gdm�\dZq_kl\_�hl\_lh\�gZ�kblmZpbb��dhlhju_�bgZq_�fh]ml�hdZaZlvky�g_i_j_ghkbfufb��LZdbf�h[jZahf�wlb� j_]j_kkbb� h^gh\j_f_ggh� kem`Zl� p_eyf� aZsblu� b Z^ZilZpbb�� \ h[hbo� kemqZyo� ihfh]Zyih^^_j`b\Zlv�ghjfZevgh_��g_�iZlheh]bq_kdh_��khklhygb_�>h� kbo� ihj� g_� [ueh� ih^q_jdgmlh�� qlh� wlhl� [eZ]hl\hjguc� Zki_dl� j_]j_kkbb� hlghkblkylhevdh� d l_f� ijbf_jZf�� ]^_� ijhp_kk� \j_f_gguc� b h[jZlbfuc��Mom^r_gb_�nmgdpbb�� dhlhjh_ijhbkoh^bl�\ k\yab� k mklZehklvx��\ua\Zgh�mlhfe_gb_f�� Z\lhfZlbq_kdb�bkq_aZ_l�ihke_� hl^uoZbeb�kgZ��?keb�hgh�k\yaZgh�k njmkljZpb_c��[hevx��^bklj_kkhf��lh�Z^_d\Zlgu_�\hajZklm�iheh`_gb_bgklbgdlh\�beb�f_lh^u�nmgdpbhgbjh\Zgby�w]h�\hkklZgZ\eb\Zxlky�kjZam�`_��dZd�lhevdh�ijbqbgZgZijy`_gby� m[jZgZ�� beb�� ih� djZcg_c�f_j_�� \kdhj_� ihke_� wlh]h���Gh� [ueh� [u� g_hijZ\^Zggufhilbfbafhf�k gZr_c�klhjhgu�h`b^Zlv�lZdh]h�[eZ]hijbylgh]h�ih\hjhlZ�kh[ulbc�\ [hevrbgkl\_kemqZ_\�� >h\hevgh� qZklh� kemqZ_lky�� hkh[_ggh� ihke_� ljZ\fbjmxs_]h� ^bklj_kkZ�� kljZoh\�[he_ag_c�� b l�� ^��� qlh� j_]j_kkbb�� h^gZ`^u� ijbh[j_l_ggu_�� klZgh\ylky� ihklhyggufb��< lZdhfkemqZ_�wg_j]by�bgklbgdlh\�hklZ_lky�hldehg_gghc�hl�Z^_d\Zlguo�^ey�^Zggh]h�\hajZklZ�p_e_c��bnmgdpbb� w]h� beb� kmi_jw]h� hklZxlky� gZjmr_ggufb�� lZdbf� h[jZahf� ex[h_� ihke_^mxs__ijh]j_kkb\gh_�jZa\blb_�m`_�kbevgh�ih\j_`^_gh��LZf��]^_�wlh�ijhbkoh^bl��j_]j_kkby�i_j_klZ_l[ulv� [eZ]hl\hjguf� nZdlhjhf� ghjfZevgh]h� jZa\blby� b klZgh\blky� iZlh]_gguf� Z]_glhf�� Dg_kqZklvx�� \ gZr_c� debgbq_kdhc� hp_gd_� j_]j_kkbc� dZd� ijh^he`bl_evguo� ijhp_kkh\� ihqlbg_\hafh`gh�hij_^_eblv�
Ihke_�[he_agb��]hkiblZebaZpbb��hl^_e_gby�bf_xl�f_klh�\j_f_ggu_�aZ^_j`db�jZaebqghc^ebl_evghklb� f_`^m� \ha\jZs_gb_f� d ghjfZevguf� \g_rgbf� mkeh\byf� b ih\lhjguf^hklb`_gb_f�Z^_d\Zlguo�^ey�^Zggh]h�\hajZklZ�mjh\g_c�w]h�b bgklbgdlh\�ijhbahr_e� eb� m`_� \ dhgdj_lghf� ^_lkdhf� kemqZ_� hiZkguc� rZ]� hl� \j_f_gghc� d ihklhygghcj_]j_kkbb�� beb� \k_� _s_� ke_^m_l� h`b^Zlv� kihglZggh]h� \hkklZgh\e_gby� ^hklb]gmluo� jZg__mjh\g_c��Y g_�agZx�djbl_jby�wlh]h�hij_^_e_gby��^Z`_�g_kfhljy�gZ�lh��qlh�hl�jZaebq_gby�fh`_laZ\bk_lv�\ug_k_gb_�j_r_gby�h ghjfZevghf�beb�ZghfZevghf�jZa\blbb�j_[_gdZ� ,



J_]j_kkby�b ebgbb�jZa\blby<_jg_fky� _s_� jZa� d dhgp_ipbb� ebgbc� jZa\blby�� JZa� fu� ijbgbfZ_f� j_]j_kkbx� dZdghjfZevguc�ijhp_kk��fu�lZd`_�ijbgbfZ_f��qlh�^\b`_gb_�ih�wlbf�ebgbyf�ghkbl�^\moklhjhggbcoZjZdl_j�� < lZdhf� kemqZ_�� qlh� dZkZ_lky� ^_l_c� \h� \j_fy� \k_]h� i_jbh^Z� bo� jhklZ� g_h[oh^bfhjZkkfZljb\Zlv�dZd�aZdhghf_jgu_�y\e_gby�ihl_jx�dhgljhey�ihke_�lh]h��dZd�hg�[ue�mklZgh\e_g�\ha\jZl� [he__� jZggbo� ijb\uq_d� iblZgby� b kgZ� �gZijbf_j�� ijb� [he_agb��� ihbkd� ml_r_gby� baZsblu� �hkh[_ggh�ijb�kljZo_�b ^bklj_kk_���<k_�wlh�hkms_kl\ey_lky�k ihfhsvx�\ha\jZs_gby�djZggbf� nhjfZf�� dh]^Z� j_[_ghd� [ue� aZsbs_g� b h[_ki_q_g� dhfnhjlhf� \ kbf[bhlbq_kdboij_w^bih\uo�hlghr_gbyo�k fZl_jvx��hkh[_ggh�\h�\j_fy�hloh^Z�dh�kgm���G_�hdZau\Zy�\ebygby�gZihke_^mxs__� jZa\blb_�� wlh� [m^_l� [eZ]hl\hjguf� ^ey� jZa\blby�� _keb� lhevdh� h[jZlguc� imlv� g_[m^_l� iheghklvx� aZ[ehdbjh\Zg� g_h^h[j_gb_f� kh� klhjhgu� hdjm`_gby� b \gmlj_ggbfb\ul_kg_gbyfb�b aZij_lZfb�Fu� hibkZeb� gZjmr_gb_� jZ\gh\_kby� \ ebqghklb� j_[_gdZ�� dhlhjh_� \uau\Z_lky� jZagufl_fihf� jZa\blby� gZ� jZaebqguo� ebgbyo�� \_^msbo� d aj_ehklb��K_cqZk�fu� d wlhfm� fh`_f� _s_^h[Z\blv�l_�g_jZ\ghf_jghklb��dhlhju_�k\yaZgu�k j_]j_kkbyfb�jZaguo�we_f_glh\�kljmdlmju�b bodhf[bgZpbc��GZ� wlhc� hkgh\_�ijhs_� ihgylv��ihq_fm� lZd� \_ebdh� qbkeh� hldehg_gbc� hl� jh\gh]hjhklZ�b hl�kj_^g_c�dZjlbgu� ]bihl_lbq_kdb� ©ghjfZevgh]hª�j_[_gdZ��Mqblu\Zy�\aZbfh^_ckl\byf_`^m�ijh]j_kkhf�b j_]j_kkhf��^bk]Zjfhgbb��^bk[ZeZgku��keh`ghklb�jZa\blby��\ZjbZpbb�ghjfuklZgh\ylky�[_kqbke_ggufb�
=eZ\Z �Hp_gdZ�iZlheh]bq_kdh]h�jZa\blbyQ:KLV ,� G?DHLHJU?�H;SB?�KHH;J:@?GBY< jZfdZo� ZgZeblbq_kdhc� l_hjbb� fu� jZkkfZljb\Z_f� i_j_oh^� hl� \ZjbZpbc� ghjfu� dihy\e_gbx�iZlheh]bb�dZd�dhebq_kl\_gguc�rZ]�b dZd�dZq_kl\_gguc�Kh]eZkgh�gZrbf�ikbohZgZeblbq_kdbf�ij_^klZ\e_gbyf��ikbobq_kdh_�jZ\gh\_kb_�q_eh\_dZhkgh\u\Z_lky��k h^ghc�klhjhgu��gZ�hlghr_gbb�_]h�\gmlj_ggbo�bgklZgpbc�^jm]�d ^jm]m��k ^jm]hcklhjhgu�� gZ� hlghr_gbb� _]h� ebqghklb� \ p_ehf� d \g_rg_fm� fbjm�� lh� _klv� gZ� k\yayo�� dhlhju_ih^\_j`_gu� ihklhygguf� dhe_[Zgbyf�� Wlb� hlghr_gby� f_gyxlky� hl� lh]h�� dZd� bgklbgdlb\gZywg_j]by� kihglZggh� \hajZklZ_l� beb� iZ^Z_l�� \ aZ\bkbfhklb� hl� ijh`b\Z_fhc� bg^b\b^hf� nZaujZa\blby�� dZd�� gZijbf_j�� \ eZl_glghf� i_jbh^_� �hkeZ[e_gb_��� \ ih^jhkldh\hf� \hajZkl_�m\_ebq_gb_���\ debfZdk_��m\_ebq_gb_���GZ�wlb�hlghr_gby�\eby_l�ex[h_�hkeZ[e_gb_�kbe�w]h�bebkmi_jw�]h��qlh�ijhbkoh^bl�ijb�gZijy`_gbb��qj_af_jghc�mklZehklb��ijb�[he_agyo��j_]meyjgh�\klZjr_f� \hajZkl_��Baf_g_gby� \ \hafh`ghklyo� ihemq_gby� m^h\e_l\hj_gby�� qlh� kemqZ_lky� ijbihl_j_�h[t_dlZ�b ^jm]bo��ijbr_^rbo�ba\g_��^_ijb\Zpbyo�b njmkljZpbyo��lZd`_�kdZau\Zxlky�gZhibkZgguo� hlghr_gbyo��E_]dhklv�� k dhlhjhc� [ZeZgk�gZjmrZ_lky��ijb\_eZ� d lhqd_� aj_gby�� qlh©g_evay�ijh\_klb�q_ldmx�ebgbx
f_`^m�©g_\jhlbdZfbª�b ©ghjfZevgufbª�ex^vfb� ��� qlh�gZrZdhgp_ipby� ©[he_agbª � qbklh� ijZdlbq_kdZy� b y\ey_lky� \hijhkhf� dhebq_kl\Z�� qlhij_^jZkiheh`_gghklbA� kemqZcghklb� `bagb� ^he`gu� kf_rZlvky� ^ey� lh]h�� qlh[u� wlhldhebq_kl\_gguc�ihjh]�[ue�i_j_c^_g��b qlh�\ke_^kl\b_�wlh]h�bg^b\b^u�ihklhyggh�i_j_oh^yl�badeZkkZ�a^hjh\uo�ex^_c�\ deZkk�iZpb_glh\�g_\jhlbdh\��b ]hjZa^h�f_gvr__�dhebq_kl\h�kh\_jrZ_liml_r_kl\b_�\ h[jZlghf�gZijZ\e_gbbª �6��)UHXG��������Wlh� ml\_j`^_gb_� hlghkblky� d ex^yf� \k_o� \hajZklh\�� ©b d� ^_lyf�� b d� \ajhkeufª�Hq_\b^gh��qlh�\ ^_lkl\_�]jZgbpm�f_`^m�^mr_\guf�a^hjh\v_f�b [he_agvx�ijh\_klb�_s_�ljm^g__�q_f� gZ� [he__� iha^gbo� klZ^byo�� DZjlbgZ� jhklZ� j_[_gdZ� \ gZijZ\e_gbb� aj_ehklb�� hibkZggZy� \ij_^u^ms_c� ]eZ\_�� bf__l� g_kdhevdh� g_hlt_fe_fuo� qZkl_c�� ihklhyggh_� baf_g_gb_� ijhihjpbc



kbe�b^�b w]h��Z^Zilb\gu_�b aZsblgu_��[eZ]hl\hjgu_�b iZlh]_ggu_�ijhp_kku��i_j_oh^ysb_�^jm]\ ^jm]Z�� i_j_oh^u� hl� h^gh]h� mjh\gy� jZa\blby� d ke_^mxs_fm�� g_kmsb_� k kh[hc� \_jhylghklv\hagbdgh\_gby�aZ^_j`_d��nbdkZpbc�b j_]j_kkbc��bgklbgdl�b w]h�jZa\b\Zxlky�jZagufb�l_fiZfb�bl_f� kZfuf� fh]ml� \ua\Zlv� g_jZ\ghf_jghklv� \ ijh^\b`_gbb� ih� hl^_evguf� ebgbyf� jZa\blby�\j_f_ggu_� j_]j_kkbb� fh]ml� klZgh\blvky� ihklhyggufb�� Ih^\h^y� blh]�� fh`gh� kdZaZlv�� qlhkms_kl\m_l� fgh`_kl\h� nZdlhjh\�� dhlhju_� ih^ju\Zxl�� aZ^_j`b\Zxl�� bkdZ`Zxl� b hldehgyxlkbeu��gZ�dhlhjuo�hkgh\u\Z_lky�ikbobq_kdbc�jhkl�GZ� wlhc� ihklhyggh� f_gyxs_cky� \gmlj_gg_c� kp_g_� jZa\blby� kms_kl\mxsb_^bZ]ghklbq_kdb_�dZl_]hjbb�fZeh�ihfh]Zxl�b kdhj__�m\_ebqb\Zxl��q_f�mf_gvrZxl��imlZgbpm�\debgbq_kdhc�dZjlbg_�Kh\j_f_ggh_� khklhygb_�^_lkdh]h� ZgZebaZ� k\b^_l_evkl\m_l� h ijh^\b`_gbb� \ jZaebqguogZijZ\e_gbyo��Ih�f_j_�bamq_gby�l_ogbq_kdbo�ijhp_^mj�hg�^hklb]�[he__�beb�f_g__�g_aZ\bkbfh]hklZlmkZ�� g_kfhljy� gZ�fgh]hqbke_ggu_� bagZqZevgu_� aZ^_j`db� b ljm^ghklb�� < h[eZklb� l_hjbb[ueb�k^_eZgu�hldjulby��ijbagZggu_�gZklhysbf�\deZ^hf��Z g_�ijhklh�ih^l\_j`^_gbyfb�hkgh\ikbohZgZeblbq_kdh]h�agZgby��Gh�gZ�k_]h^gyrgbc�^_gv�wlhl�Z\Zglxjguc�b ^Z`_�j_\hexpbhgguc^mo� ^_lkdh]h� ZgZebaZ�� jZkijhkljZgb\rbkv� gZ� kn_jm� l_ogbdb� b l_hjbb�� hklZgh\beky� i_j_^\hijhkhf� h deZkkbnbdZpbb� jZkkljhckl\�� A^_kv� ^_lkdbc� ZgZeblbd� ^_j`blky� dhgk_j\Zlb\gh�gZijbf_j�� ^bZ]ghklbq_kdb_� dZl_]hjbb� q_jiZxlky� hlh\kx^m�� g_� lhevdh� ba� h[eZklb� ZgZebaZ\ajhkeuo��gh��ihfbfh�wlh]h��ba�ikbobZljbb�b djbfbgheh]bb��<ky�^_lkdZy�ikbohiZlheh]by�[ueZ\lbkgmlZ�[he__�beb�f_g__�gZkbevgh�\ wlb�jZfdb�Kms_kl\m_l� fgh]h� ijbqbg�� ihq_fm� ^he]h_� \j_fy� j_r_gb_� wlh]h� ^bZ]ghklbq_kdh]h\hijhkZ�hdZau\Zehkv�g_m^h\e_l\hjbl_evguf�\ dZq_kl\_�hkgh\u�^ey�hp_gdb��ijh]ghaZ�b hl[hjZl_jZi_\lbq_kdbo�kj_^kl\�
HP?GD:��HIBK:L?EVG:Y�BEB�F?L:�IKBOHEH=BQ?KD:YDZd� b h[eZklb� \ajhkeh]h� ZgZebaZ�� hibkZl_evgZy� ijbjh^Z� fgh]bo� gZklhysbo^bZ]ghklbq_kdbo� dZl_]hjbc� ijyfh� ijhlb\hiheh`gZ� kmlb� ikbohZgZeblbq_kdh]h�fure_gby�� lZddZd�hgZ�ih^q_jdb\Z_l�lh`^_kl\_gghklv�beb�jZagbpm�f_`^m�ijhy\eyxs_cky�kbfilhfZlheh]b_c�hl\_j]Zy� e_`Zsb_� \ hkgh\_� nZdlhju�� Wlh� ijZ\^Z�� qlh� lZdbf� h[jZahf� [ueZ� ^hklb]gmlZdeZkkbnbdZpby� jZkkljhckl\�� dhlhjZy� dZ`_lky� mihjy^hq_gghc�b iheghc�� gZ� i_j\uc� \a]ey^��GhlZdZy�ko_fZ�gbq_]h�g_�^Z_l�^ey�^Zevg_cr_]h�ijh^\b`_gby��[he__�]em[hdh]h�ihgbfZgby�beb�^eyh[_ki_q_gby�^bnn_j_gpbZevgh]h�^bZ]ghaZ�\ f_lZ�ikboheh]bq_kdhf�kfuke_��GZijhlb\��dh]^Z�[uZgZeblbd�gb ijbgye�^bZ]ghklbq_kdh_�fure_gb_�gZ�wlhf�mjh\g_��hg�[m^_l�g_fbgm_fh�ijb\_^_g�\aZf_rZl_evkl\h�ijb�hp_gd_��Z ke_^h\Zl_evgh��b d�hrb[hqghfm�l_jZi_\lbq_kdhfm�\f_rZl_evkl\m�GZah\_f�g_kdhevdh�ijbf_jh\�ba�fgh`_kl\Z�kms_kl\mxsbo��LZdb_�l_jfbgu�dZd�\kiurdZjZa^jZ`_gby�� ijh]meu�� [jh^y`gbq_kl\h�� kljZo� jZaemdb�� b l�� ^�� \dexqZxlky� \ h^gb� b l_� `_jZa^_eu�jZaghh[jZaguo�debgbq_kdbo�dZjlbg��\ dhlhjuo�ih\_^_gb_�b kbfilhfZlbdZ�koh`b��ohly�kh]eZkgh�e_`Zs_fm�\ hkgh\_�iZlh]_g_am��hgb�ijbgZ^e_`Zl�d kh\_jr_ggh�jZaguf�ZgZeblbq_kdbfdZl_]hjbyf�b gm`^Zxlky�\ jZaebqghf�l_jZi_\lbq_kdhf�\f_rZl_evkl\_�<kiurdZ�jZa^jZ`_gby fh`_l�hdZaZlvky�gbq_f�bguf��dZd�ijyfuf�fhlhjgh�Znn_dlb\guf\uoh^hf�oZhlbq_kdbo�bgklbgdlb\guo�ijhba\h^guo�m fZe_gvdh]h�j_[_gdZ��< wlhf�kemqZ_� _klv[hevrZy� \_jhylghklv� bkq_agh\_gby� wlhc� \kiurdb�� dhlhjZy� [ueZ� kbfilhfhf�� [_a� \kydh]he_q_gby��HgZ�bkq_ag_l�� dZd� lhevdh� j_qv�b ^jm]b_�[he__�ijb_fe_fu_�^ey� w]h� dZgZeu�jZajy^db[m^ml� mklZgh\e_gu�� <lhjhc� \ZjbZgl�� \kiurdZ� jZa^jZ`_gby� fh`_l� [ulv� Z]j_kkb\gh�^_kljmdlb\guf�ijbklmihf��\ dhlhjhf�\jZ`^_[gu_�l_g^_gpbb��gZijZ\e_ggu_�gZ�h[t_dlguc�fbj�[ueb�hldehg_gu�b gZijZ\eyxlky�gZ�l_eh�j_[_gdZ�b _]h�g_ihkj_^kl\_ggh_�ij_^f_lgh_�hdjm`_gb_�l_g^_gpby� [blvky� ]heh\hc�� m^Zjylv� gh]hc� ih� f_[_eb�� kl_gZf�� b l�� ^���� < wlhf� kemqZ_



i_j_g_k_gguc�Znn_dl�^he`_g�klZlv�hkhagZgguf�b \gh\v�^he`gu�[ulv�h[jZah\Zgu�k\yab�k _]hbkoh^ghc� p_evx�� Fh`_l� [ulv� b lj_lbc� \ZjbZgl�� Lh�� qlh� fu� \hkijbgbfZ_f� dZd� \kiurdmjZa^jZ`_gby�� ijb� [eb`Zcr_f� jZkkfhlj_gbb� hdZau\Z_lky� ijbklmihf� kljZoZ�� dZd� wlh� [u\Z_l� \[he__�\ukhdh�hj]Zgbah\Zgguo�ebqghklguo�kljmdlmjZo�^_l_c�k nh[byfb�\kydbc�jZa��dh]^Z�\ boaZsblgu_� f_oZgbafu� \f_rb\Z_lky� ^Z\e_gb_� hdjm`Zxs_]h� fbjZ�� Ebr_gguc� wlhc� aZsblu�j_[_ghd� k Z]hjZnh[b_c�� \ugm`^_gguc� b^lb� gZ� mebpm�� beb� j_[_ghd� k nh[b_c� `b\hlguo�klhedgm\rbkv� k h[t_dlhf� k\hbo� kljZoh\�� hdZau\Z_lky� [_kihfhsguf� i_j_^� h]jhfguf� bg_i_j_ghkbfuf�kljZohf�b \ujZ`Z_l�k\h_�khklhygb_�\h�\kiurdZo��dhlhju_�ih�hibkZgbx�fh]mlg_� hlebqZlvky� hl� ijhkluo� \kiur_d� jZa^jZ`_gby�� L_f� g_� f_g__�� \ hlebqb_� hl� \kiur_djZa^jZ`_gby�� wlb� ijbklmiu� kljZoZ� bkq_aZxl� beb� ijb� \hkklZgh\e_gbb� aZsblu�� beb� ijbZgZeblbq_kdhf� ijhke_`b\Zgbb� bo� dhjg_c�� bgl_jij_lZpbb� b jZkiZ^_� gZklhys_]h� bklhqgbdZkf_s_ggh]h�kljZoZ�Ih^h[guf�h[jZahf��fgh]hh[jZab_�g_koh`bo�khklhygbc�h[hagZqZ_lky�l_jfbgZfb�ijh]meu�[jh^y`gbq_kl\h� beb� kljZgkl\h\Zgb_� G_dhlhju_� ^_lb� m[_]Zxl� ba� ^hfZ�� ihlhfm� qlh� k gbfbiehoh� h[jZsZxlky� beb� ihlhfm� qlh� hgb� g_� ijb\yaZgu� d k\hbf� k_fvyf� h[uqgufbwfhpbhgZevgufb� k\yayfb�� >_lb� m[_]Zxl� ba�rdheu� beb� ba[_]Zxl� __�� ihlhfm� qlh� hgb� [hylkymqbl_ey� beb� h^ghdeZkkgbdh\�� ihlhfm� qlh� hgb� iehoh� mqZlky��`^ml� djblbdb��gZdZaZgby�� b l�� ^�A^_kv��ijbqbgZ�hldehgyxs_]hky�ih\_^_gby�dhj_gblky� \h� \g_rgbo� mkeh\byo�`bagb�j_[_gdZ��bijb� __ mkljZg_gbb�`bagv� j_[_gdZ� memqrZ_lky��< ijhlb\hiheh`ghklv� wlhc� ijhklhc� kblmZpbb�_klv� ^jm]b_� ^_lb�� dhlhju_� [jh^y`gbqZxl�beb�ijh]meb\Zxl�ih� \gmlj_ggbf�� Z g_� ih� \g_rgbfijbqbgZf��Hgb�gZoh^ylky�ih^� \ebygb_f�[_kkhagZl_evgh]h�ih[m`^_gby�� dhlhjh_� aZklZ\ey_l�bobkdZlv�\hh[jZ`Z_fmx�p_ev��h[uqgh�mljZq_gguc�h[t_dl�ba�ijhreh]h��Ohly�\g_rg_�hgb�m[_]Zxlhl�k\h_]h�hdjm`_gby��\ [he__�]em[hdhf�kfuke_�hgb�[_]ml�d bkiheg_gbx�k\hbo�nZglZabb��< bokemqZ_� g_� mijZ\e_gb_� beb� memqr_gb_� \g_rgbo� h[klhyl_evkl\�� Z lhevdh� gZoh`^_gb_� ihg_dhlhjuf�ijbagZdZf�[_kkhagZl_evgh]h�`_eZgby�mkljZgbl�wlhl�kbfilhf�>Z`_�bkihevah\Zgb_�[he__�gh\h]h�l_jfbgZ�kljZo�jZaemdb y\ey_lky�kdhj__�hibkZl_evguf�q_f� ^bgZfbqguf�� < debgbq_kdbo� ^bZ]ghaZo� h^gb� \hkijbgbfZxl� _]h� dZd� h[jZs_gguc� b dkhklhygbyf�^bklj_kkZ�m jZaemq_gguo�^_l_c�b d�khklhygbyf�ikbobdb��ijb\h^ysbf�d rdhevgufnh[byf��lh�_klv�g_kihkh[ghklv�\uclb�ba�^hfZ��beb�lhkd_�ih�^hfm��nhjfZ�k_lh\Zgby��m klZjrbo^_l_c��A^_kv�lZd`_�bkihevah\Zgb_�h^gh]h�gZa\Zgby�^ey�jZaguo�lbih\�jZkkljhckl\�k ihoh`bfbijhy\e_gbyfb�\_^_l�d aZimlZgghklb�\ kms_kl\_gguo�f_lZikboheh]bq_kdbo�jZaebqbyo��dhlhju_bo�oZjZdl_jbamxl��Hl^_e_gb_�fZe_gvdh]h�j_[_gdZ�hl�fZl_jb��ih�dZdhc�[u�lh�gb�[ueh�ijbqbg_��\i_jbh^� bo� [bheh]bq_kdh]h� _^bgkl\Z� y\ey_lky� g_^himklbfuf� \f_rZl_evkl\hf� \ hkgh\gu_\jh`^_ggu_�ihlj_[ghklb��J_[_ghd�j_Z]bjm_l�gZ�wlh�aZdhghf_jguf�^bklj_kkhf��dhlhjuc�fh`_l[ulv�h[e_]q_g��_keb�fZlv�\_jg_lky��beb�ijb�[he__�^ebl_evghf�i_jbh^_��_keb�[m^_l�mklZgh\e_gZk\yav�� aZf_gyxsZy� k\yav� k fZl_jvx�� AZ� bkdexq_gb_f� ih\_^_gby�� a^_kv� g_l� khhl\_lkl\by� kkhklhygb_f� lhkdb� ih� ^hfm� beb� rdhevghc� nh[b_c�� < wlbo� ihke_^gbo� kemqZyo� ^bklj_kk�i_j_`bluc� \ k\yab� k hl^_e_gb_f� hl� fZl_jb�� jh^bl_e_c�� ^hfZ�� k\yaZg� k qj_af_jghcZf[b\Ze_glghklvx� hlghr_gby� d gbf�� J_[_ghd� fh`_l� l_ji_lv� dhgnebdl� f_`^m� ex[h\vx� bg_gZ\bklvx� d jh^bl_eyf� ijb� fgh]hdjZlghf� m[_`^_gbb� \ bo� ijbkmlkl\bb�� < bo� hlkmlkl\b_\jZ`^_[gZy� klhjhgZ� Zf[b\Ze_glghklb� ijbh[j_lZ_l� im]Zxsb_� ijhihjpbb�� Lh]^Z� j_[_ghd\kyq_kdb� ^_j`blky� aZ� ^\hckl\_ggh� ex[bfuo� jh^bl_e_c�� qlh[u� kiZklb� bo� hl� kh[kl\_gguo`_eZgbc� bo� kf_jlb�� Z]j_kkb\guo� nZglZabc� b l�� ^�� < ijhlb\hiheh`ghklv� ^bklj_kkm� jZaemdb�dhlhjuc�ij_djZsZ_lky�ijb�\hkkh_^bg_gbb�j_[_gdZ�k jh^bl_eyfb��ijb�Zf[b\Ze_glghf�dhgnebdl_\hkkh_^bg_gb_� k jh^bl_eyfb� hdZau\Z_lky� ijhklh� kfy]q_gb_f� kblmZpbb�� A^_kv� lhevdhZgZeblbq_kdh_�ijhgbdgh\_gb_�\ dhgnebdl�qm\kl\�bae_qbl�kbfilhf�Ih^\h^y�blh]��fu�fh`_f�kdZaZlv��qlh�fure_gb_�\ hibkZl_evguo�l_jfbgZo�fh`_l�[ulv



ihe_aguf�\ k\h_c�h[eZklb��gh�hgh�hdZau\Z_lky�g_^hklZlhqguf��dh]^Z�[_j_lky�\ dZq_kl\_�lhqdbhlkq_lZ�^ey�ZgZeblbq_kdh]h�\f_rZl_evkl\Z�
J:AEBQBY�KL:LBQ?KDHC�B >BG:FBQ?KDHC�L?JFBGHEH=BCMihlj_[ey_fu_�k_cqZk�^bZ]ghklbq_kdb_�l_jfbgu�\hagbdeb�^ey�h[hagZq_gby�ikbobq_kdbobeb� khpbZevguo�gZjmr_gbc� m \ajhkeuo�� Z ihlhfm� hgb� g_ba[_`gh� mimkdZxl� ba� \b^Z� \hijhku\hajZklZ� b klZ^bc� jZa\blby�� Djhf_� lh]h�� hgb� ijZdlbq_kdb� g_� mqblu\Zxl� jZaebqbc� f_`^mkbfilhfZfb�� \ua\Zggufb� aZ^_j`dhc� beb� g_^hjZa\blb_f� hij_^_e_gguo� q_jl� ebqghklb�� bkbfilhfZfb�� \ua\Zggufb� jZkkljhckl\hf� beb� gZjmr_gb_f� dZdhc�eb[h� nmgdpbb�� H^gZdh� ^eyaZdexq_gby�^_lkdh]h�ZgZeblbdZ�wlh�bf__l�hq_gv�[hevrh_�agZq_gb_��LZdb_�nhjfu�ih\_^_gby��dZdeh`v�� \hjh\kl\h�� Z]j_kkb\gZy� b ^_kljmdlb\gZy� mklZgh\db�� i_j\_jkby� b l�� ^��� g_\hafh`ghh^ghagZqgh� hp_gblv� dZd� ghjfZevgu_� beb� iZlheh]bq_kdb_�� _keb� g_� agZlv� lhqgh]h� ihjy^dZ� bojZa\blby�
Eh`vGZijbf_j�� \ dZdhf� \hajZkl_� b gZ� dZdhc� klZ^bb� jZa\blby� bkdZ`_gb_� ijZ\^u� gZqbgZxlgZau\Zlv�eh`vx� lh�_klv�dh]^Z�wlh�klZgh\blky�kbfilhfhf��g_kmsbf�\ k_[_�ijbagZd�hldehg_gbyhl� khpbZevghc� ghjfu"� Hq_\b^gh�� qlh� ^h� gZklmie_gby� lZdh]h� fhf_glZ� j_[_ghd� ijhoh^blg_kdhevdh� klZ^bc� jZa\blby�� gZ� dhlhjuo� gbdlh� g_� lj_[m_l� hl� g_]h� ijZ\^b\hklb�� J_[_ghd_kl_kl\_ggh� ba[_]Z_l� g_ijbylguo� \i_qZle_gbc� b klj_fblky� d ijbylguf�� ij_mf_gvrZ_lg_ijbylgu_��b]ghjbjm_l�bo�beb�`_�hljbpZ_l� _keb�hgb�ijbkmlkl\mxl�ihklhyggh��WlZ�mklZgh\dZ�dhlhjZy� ij_^klZ\ey_l� kh[hx� ijbfblb\guc� aZsblguc� f_oZgbaf� hl� g_ijbylguo� i_j_`b\Zgbc�hlqZklb� ihoh`Z� gZ� lh�� dZd� klZjrb_� ^_lb� b \ajhkeu_� bkdZ`Zxl� h[t_dlb\gu_� nZdlu�� Gh� dZdkhhlghkylky� wlb�nhjfu�ih\_^_gby�b klhbl�eb�jZkkfZljb\Zlv�i_j\mx�ba�gbo�dZd�ij_^\_klgbdZ\lhjhc ²� wlh� j_rZ_l� ^bZ]ghkl�� Ijbgylb_� `_eZ_fh]h� aZ� ^_ckl\bl_evgh_� b ^hfbgbjh\Zgb_ijbgpbiZ�m^h\hevkl\by ² dhjhldh�]h\hjy��i_j\bqguc�ijhp_kk�nmgdpbhgbjh\Zgby�ikbobdb ²\hl�kbeu��dhlhju_�[hjxlky�\ fZe_gvdhf�j_[_gd_�ijhlb\�ijZ\^u�\h�\ajhkehf�ihgbfZgbb�wlh]hkeh\Z��>_lkdhfm�ZgZeblbdm�ijboh^blky�j_rZlv��k dZdh]h�fhf_glZ�ijbf_gylv�\ k\hbo�^bZ]ghaZol_jfbg� eh`v�� ?]h� aZdexq_gb_� ^he`gh� hkgh\u\Zlvky� gZ� q_ldbo� ij_^klZ\e_gbyo� h \j_f_gguojZfdZo� lZdbo�rZ]h\� \ jZa\blbb� j_[_gdZ�� dZd�� kdZ`_f�� i_j_oh^� hl� i_j\bqgh]h� d \lhjbqghfmijhp_kkm��kihkh[ghklv�hlebqZlv�\g_rgbc�fbj�hl�\gmlj_gg_]h��ijh\_jdZ�j_Zevghklb�b l��^�>ey�jZa\blby�lZdbo�w]h�nmgdpbc�h^gbf�^_lyf�lj_[m_lky�[hevr_�\j_f_gb��q_f�h[uqgh��bihlhfm� hgb� ijh^he`Zxl� \jZlv� ©kh� \k_c� g_\bgghklvxª�� >jm]b_� jZa\b\Zxlky� ghjfZevgh�� gh\ha\jZsZxlky�gZ�[he__�jZggb_�klmi_gb��dh]^Z�klZedb\Zxlky�\ `bagb�k qj_af_jghc�njmkljZpb_cb jZahqZjh\Zgbyfb�� Wlh� lZd� gZau\Z_fu_� \u^mfsbdb� �bkl_jbq_kdZy� nZglZaby��� dhlhju_kijZ\eyxlky�k g_\ughkbfhc�j_Zevghklvx��j_]j_kkbjmy�d ^_lkdhc�nhjf_�fure_gby ²�ijbgylb_`_eZ_fh]h�aZ�^_ckl\bl_evgh_��B��gZdhg_p��_klv�^_lb��w]h�dhlhjuo�jZa\blh�ohjhrh��gh�aZlh�m gbo_klv�^jm]b_�ijbqbgu�ba[_]Zlv�ijZ\^u�beb�bkdZ`Zlv�__��Fhlb\Zfb�d lhfm�fh]ml�[ulv�h[j_l_gb_fZl_jbZevguo�[eZ]��kljZo�Z\lhjbl_lZ��ba[_]Zgb_�ihjbpZgby�beb�gZdZaZgby��`_eZgb_�iho\Zeu�b l�^��L_jfbg� ©eh`vª�^_lkdb_� ZgZeblbdb�h[uqgh� hklZ\eyxl�bf_ggh�^ey� lZdbo�h[klhyl_evkl\�� lZdgZau\Z_fZy�^_ebgd\_glgZy�eh`v�Wlbheh]by� fgh]bo� kemqZ_\�� jZkkfZljb\Z_fuo� \ ^_lkdhc� debgbd_�� \dexqZ_l� \ k_[ykhq_lZgb_�\k_o�lj_o�nhjf��lh�_klv�g_\bggZy�eh`v��eh`v�nZglZaby�b ^_ebgd\_glgZy�eh`v��ijbq_f[he__�jZggb_�ih�klZ^byf�jZa\blby�nhjfu�y\eyxlky�ij_^mkeh\b_f�^ey�[he__�iha^gbo��Lh��qlhlZdZy� imlZgbpZ� h[uqgZ� b \klj_qZ_lky� ^h\hevgh� qZklh�� g_� hk\h[h`^Z_l� ^_lkdh]h� ZgZeblbdZ� hlh[yaZgghklb�jZkimlZlv�__ b�hij_^_eblv�\deZ^�dZ`^h]h�nZdlhjZ�\ dhg_qguc�kbfilhfZlbq_kdbcj_amevlZl�



<hjh\kl\hIjbf_jgh�lZdbfb�`_�khh[jZ`_gbyfb�fu�^he`gu�jmdh\h^kl\h\Zlvky�ijb�mihlj_[e_gbbl_jfbgZ� \hjh\kl\h��Hg� aZdhggh� ihy\ey_lky� \ ^bZ]gha_� lhevdh�ihke_� lh]h�� dZd� j_[_ghd� ihgyekfuke� dhgp_ipbb� qZklghc� kh[kl\_gghklb�� A^_kv� lh`_� g_h[oh^bfh� ijhke_^blvihke_^h\Zl_evghklv�rZ]h\� jZa\blby�� q_fm� ^h� kbo� ihj� m^_eyehkv� fZeh� \gbfZgby� kh� klhjhguZgZeblbdh\�H[uqgh� mklZgh\dm�� dh]^Z� feZ^_g_p� o\ZlZ_l� \k_�� qlh� ohq_l�� h[tykgyxl� g_gZkulghc©hjZevghc�`Z^ghklvxª��dhlhjZy�\ jZgg_f�\hajZkl_�g_�h]jZgbq_gZ�gbdZdbfb�[Zjv_jZfb�w]h��?keb`_�hibku\Zlv�ih^jh[g__��lh�m g__�^\Z�dhjgy ² h^bg�\ b^��^jm]hc�\ w]h��K h^ghc�klhjhgu��wlh�g_qlh�bgh_��dZd�^_ckl\b_�\ jmke_�ba\_klgh]h�ijbgpbiZ�m^h\hevkl\by��dhlhjuc�ih^lZedb\Z_l�_s_g_aj_eh_�w]h�ijbk\Zb\Zlv�\k_�ijbylgh_�b hl\_j]Zlv�g_ijbylgh_�dZd�qm`^h_��K ^jm]hc�klhjhgu�wlZ� j_Zdpby� h[mkeh\e_gZ� g_jZaebq_gb_f� k_[y� b h[t_dlZ�� qlh� \iheg_� khhl\_lkl\m_l� \hajZklmj_[_gdZ��Ohjhrh�ba\_klgh��qlh�gZ�wlhc�jZgg_c�klZ^bb�j_[_ghd�fh`_l�h[jZsZlvky�k qZklyfb�l_eZfZl_jb�lZd��dZd�_keb�[u�hgb�[ueb�_]h�kh[kl\_ggufb��LZdb_�^_ckl\by� aZqZklmx�ijbgbfZxl� aZk\b^_l_evkl\h�jZgg_c�b kihglZgghc�s_^jhklb�feZ^_gpZ��H^gZdh�gZ�kZfhf�^_e_�wlh�g_�[he__�q_fke_^kl\b_� _s_� g_� knhjfbjh\Z\rboky� ]jZgbp� w]h�� Bf_ggh� g_^bnn_j_gpbjh\Zggh_� kebygb_� kfbjhf�h[t_dlh\�^_eZ_l�j_[_gdZ�m]jhahc�qZklghc�kh[kl\_gghklb�^jm]bo�ex^_c�Ij_^klZ\e_gby� ©fh_ª� b ©g_� fh_ª�� [_a� dhlhjuo� g_\hafh`gh� nhjfbjh\Zgb_� \ajhkehc©q_klghklbª�� jZa\b\Zxlky� hq_gv� ihkl_i_ggh�� iZjZee_evgh� k ijh^\b`_gb_f� j_[_gdZ� dbg^b\b^mZevghfm�klZlmkm��KgZqZeZ�hgb�hlghkylky��ih�\k_c�\b^bfhklb��d l_em�j_[_gdZ��ihlhf�djh^bl_eyf�� aZl_f� d i_j_oh^guf� h[t_dlZf�� dh� \k_fm�� gZ� qlh� gZijZ\ey_lky� dZl_dkbk ² bgZjpbkkbq_kdbc�� b dZl_dkbk� h[t_dlghc� ex[\b�� Klhbl� hlf_lblv�� qlh� dZd� lhevdh� m j_[_gdZihy\ey_lky�dhgp_ipby�©fh_]hª��hg�gZqbgZ_l�yjhklgh�b j_\ghklgh�hlklZb\Zlv�k\hx�kh[kl\_gghklvhl� ex[uo� ihky]Zl_evkl\�� ©M f_gy� \ayebª� beb� ©m f_gy� mdjZebª� j_[_ghd� ihgbfZ_l� ]hjZa^hjZgvr_�� q_f� ijhlb\hiheh`gu_� ihgylby�� lh� _klv� lhl� nZdl�� qlh� gZ^h� m\Z`Zlv� qm`mxkh[kl\_gghklv��Ij_`^_� q_f� wlh� ij_^klZ\e_gb_� [m^_l� bf_lv� ^ey� g_]h� kfuke�� j_[_ghd� ^he`_gjZkrbjblv�djm]�k\hbo�hlghr_gbc�b gZmqblvky�wfiZlbq_kdb�ijbgbfZlv�ijb\yaZgghklv�ex^_c�dbo� kh[kl\_gghklb��G_aZ\bkbfh� hl� l_fiZ� jZa\blby�� kh[kl\_ggh� dhgp_ipbb� ©fh_]hª� b ©l\h_]hªihqlb� g_� \ebyxl� gZ� ih\_^_gb_� j_[_gdZ�� ihkdhevdm� \klmiZxl� \ dhgnebdl� k hq_gv� kbevguf`_eZgb_f�ijbk\h_gby��HjZevgZy�`Z^ghklv�� ZgZevguc� kh[kl\_ggbq_kdbc�bgklbgdl�� klj_fe_gb_kh[bjZlv� b ijbijylu\Zlv�� g_ij_h^hebfZy� ihlj_[ghklv� \ nZeebq_kdbo� kbf\heZo ² \k_� wlhij_\jZsZ_l�fZe_gvdbo�^_l_c�\ ihl_gpbZevguo�\hjbr_d�^h�l_o�ihj��ihdZ�^Z\e_gb_�h[jZah\Zgby�lj_[h\Zgby� kmi_j�w]h� b�� \f_kl_� k wlbf�� ihkl_i_ggh_� kf_s_gb_� kbe� \ [ZeZgk_� b^ ² w]h� g_gZqbgZxl�jZ[hlZlv�\ ijhlb\hiheh`ghf�gZijZ\e_gbb��lh�_klv�jZa\blbb�q_klghklb�IjbgbfZy� \ jZkq_l� \k_� \ur_kdZaZggh_�� ^bZ]ghklm� g_h[oh^bfh� ijhykgblv� p_euc� jy^imgdlh\��ij_`^_�q_f�hlg_klb�kemqZc�djZ`b�d lhc�beb�bghc�dZl_]hjbb��Hg�^he`_g�\uykgblv��qlhbf_ggh� klZeh� ijbqbghc� kh\_jr_gby� djZ`b ² hlkmlkl\b_� beb� aZ^_j`dZ� \ jZa\blbbbg^b\b^mZevgh]h�klZlmkZ��h[t_dlguo�hlghr_gbc��wfiZlbb�beb�nhjfbjh\Zgbb�kmi_jw]h� �djZ`b�kh\_jrZ_fu_� ^_lvfb� k hlklZ\Zgbyfb� beb� mfkl\_gghc� g_iheghp_gghklvx��� _keb� `_� jZa\blb_hkms_kl\ey_lky�ghjfZevgh��lh�g_�bf__l�eb�f_klh�\j_f_ggZy�j_]j_kkby�d h^ghc�ba�nZa�jZa\blby�\hjh\kl\h� dZd� ij_oh^ysbc�� k\yaZgguc� k hij_^_e_gghc� klZ^b_c� kbfilhf��� beb� `_� j_[_ghdiheghklvx�j_]j_kkbjh\Ze�ih�lhfm�beb�bghfm�Zki_dlm��ijbq_f�\hjh\kl\h�\ wlhf�kemqZ_�y\ey_lkydhg_qguf�dhfijhfbkkguf�h[jZah\Zgb_f� �g_\jhlbq_kdbc� kbfilhf���beb�`_��gZdhg_p��ijbqbgZe_`bl� bkdexqbl_evgh� \ g_^hklZlhqghf� dhgljhe_� w]h� gZ^� qj_af_jguf� b g_j_]j_kkb\guf`_eZgb_f� d h[eZ^Zgbx�� lh� _klv� \ g_ijZ\bevghc� khpbZevghc� Z^ZilZpbb� �^_ebgd\_glguckbfilhf��



DZd�b eh`v��fgh]b_�j_Zevgu_�debgbq_kdb_�kemqZb�bf_xl�kf_rZggmx�wlbheh]bx��lh�_klv\ua\Zgu�khq_lZgb_f�aZ^_j`db��j_]j_kkbb�b keZ[h]h�dhgljhey�w]h��Lhl�nZdl��qlh�\k_�fZehe_lgb_ij_klmigbdb� gZqbgZeb� k djZ`b� ba� fZfbgh]h� dhr_evdZ�� ihdZau\Z_l�� gZkdhevdh� \kydZy� djZ`Zdhj_gblky�\ bagZqZevghf�_^bgkl\_�fh_]h�b l\h_]h��©Yª�b h[t_dlZ�
DJBL?JBB�>EY�HP?GDB�K?JV?AGHKLB�;HE?AGB>_lkdbc�ZgZeblbd�hdZau\Z_lky�\ aZljm^gbl_evghf�iheh`_gbb�b lh]^Z��dh]^Z�_fm�gm`ghhij_^_eblv� k_jv_aghklv� ^_lkdh]h� jZkkljhckl\Z� ih� djbl_jbyf�� h[uqgh� ijbf_gy_fuf� dh\ajhkeuf��Z bf_ggh ² h[s__�hibkZgb_�kbfilhfZ��hp_gdZ�\uau\Z_fuo�bf�kljZ^Zgbc�b dhg_qgh_gZjmr_gb_� \Z`guo�nmgdpbc��Gb� h^bg� ba� gbo� [_a� dZj^bgZevgh]h� baf_g_gby� g_� ih^oh^bl� ^ey^_l_c� Ij_`^_�\k_]h��nhjfbjh\Zgb_�kbfilhfZ \ ^_lkl\_�g_�lZd�\Z`gh��dZd�\h�\ajhkehc�`bagb�]^_� lbibqgu_� ©kbfilhfu���� ^Zxl� gZf� gZijZ\e_gb_�� dh]^Z�fu� klZ\bf� ^bZ]ghaª �)UHXG� ����²������ ;hevrbgkl\h�^_lkdbo�aZ^_j`_d��kbfilhfh\�b lj_\h]�^_l_c�\ua\Zgu�g_�iZlheh]bq_kdbfbijhp_kkZfb�� Z gZijy`_gb_f� b klj_kkZfb�� dZd� [m^_l� ihdZaZgh� iha`_� \gmlj_gg_� ijbkmsbfbkZfhfm�jZa\blbx��AZ^_j`db�b kbfilhfu�qZs_�\k_]h�\hagbdZxl��dh]^Z�lZ�beb�bgZy�klZ^by�jhklZij_^ty\ey_l� ebqghklb� j_[_gdZ� kebrdhf� \ukhdb_� lj_[h\Zgby�� ?keb� \ wlh� \j_fy� jh^bl_ebijZ\bevgh� h[jZsZxlky� k j_[_gdhf�� lh� kbfilhfu� bkq_aZxl�� dZd� lhevdh� j_[_ghdijbkihkZ[eb\Z_lky� d ^Zgghfm� mjh\gx� jZa\blby� beb� ijhoh^bl� _]h� ibd�� Dhg_qgh�� ihy\e_gb_ljm^ghkl_c�mdZau\Z_l�gZ�keZ[u_�f_klZ�j_[_gdZ��AZqZklmx�lZd�gZau\Z_fh_�kihglZggh_�bae_q_gb_ijb\h^bl� ijhklh� d [he__� k_jv_aguf� gZjmr_gbyf� gZ� ke_^mxs_f� wlZi_� jZa\blby�� H[uqghaZljm^g_gby�g_�ijhoh^yl�[_kke_^gh�b hkeZ[eyxl�lm�beb�bgmx�h[eZklv��dhlhjZy�b [m^_l�bf_lv\Z`gh_� agZq_gb_� ^ey� nhjfbjh\Zgby� kbfilhfZ� \ aj_ehf� \hajZkl_�� H^gZdh� g_j_^dh� ^Z`_iheghklvx� knhjfbjh\Z\rb_ky� kbfilhfu ² lZdb_�� dZd� nh[bq_kdh_� ba[_]Zgb_�� gZ\yaqb\u_ij_^hklhjh`ghklb��ljm^ghklb�kh�kghf�b dhjfe_gb_f ² [_kke_^gh�bkq_aZxl�ihke_�h[jZs_gby�k`Zeh[hc�b \�ijhp_kk_�bkke_^h\Zgby�kemqZy��Wlh�ijhbkoh^bl�ijhklh�ihlhfm��qlh�\ua\Z\rb_�bolj_\h]b� i_j_klZxl� bf_lv� agZq_gb_� ih� kjZ\g_gbx� k m]jhahc�� dhlhjmx� g_k_l� debgbq_kdh_bkke_^h\Zgb_��Ih� lhc� `_� ijbqbg_� fh`_l� f]gh\_ggh� baf_gylvky� dZjlbgZ� kbfilhfh\� ^h� b \h\j_fy�e_q_gby��Wlh�hagZqZ_l��qlh�kbfilhfZlbq_kdh_�memqr_gb_�\h�\j_fy�e_q_gby�m ^_l_c�agZqbl_s_�f_gvr_��q_f�\ e_q_gbb�\ajhkeuo�< p_ehf��dZjlbgZ�kbfilhfh\�m ^_l_c�kebrdhf�g_mklhcqb\Z��qlh[u�iheZ]Zlvky�gZ�g__�ijbihklZgh\d_�^bZ]ghaZ�M \ajhkeh]h�fhf_gl� h[jZs_gby� aZ�ihfhsvx� b j_r_gb_� ijhclb� e_q_gb_� hij_^_eyxlkybgl_gkb\ghklvx�kljZ^Zgbc� ijbqbgy_fuo�jZkkljhckl\hf��M ^_l_c��h^gZdh��kZf�ih�k_[_�nZdlhjikbobq_kdh]h� kljZ^Zgby� g_� y\ey_lky� ^hklZlhqguf� ihdZaZl_e_f� gZebqby� beb� hlkmlkl\byiZlheh]bq_kdh]h� ijhp_kkZ� beb� _]h� k_jv_aghklb�� GZf� m`_� ^Z\gh� ba\_kl_g� lhl� nZdl�� qlh� ^_lbkljZ^Zxl�hl�kbfilhfh\�f_gvr_��q_f�\ajhkeu_��ih`Zemc�� aZ�h^gbf�bkdexq_gb_f ² ijbklmiulj_\h]b� hgb� hsmsZxl� hq_gv� hkljh��Fgh]b_� ^jm]b_� iZlheh]bq_kdb_� ijhy\e_gby ² gZijbf_j�nh[bq_kdb_� b gZ\yaqb\u_ ² kdhj__� mki_rgh� ihfh]Zxl� ba[_`Zlv� [heb� b g_ijbylghklb�� Z g_\uau\Zxl�bo��GZ�h]jZgbq_gby�b gZjmr_gby�h[uqghc�`bagb�`Zem_lky�k_fvy��Z g_�kZf�iZpb_gl�dZd� \ kemqZ_� kh� \ajhkeufb�� Ijbohlb� \ _^_�� g_\jhlbq_kdbc� hldZa� hl� ibsb�� gZjmr_gby� kgZ�qj_af_jgZy�aZ\bkbfhklv��ijbklmiu�jZa^jZ`_gby�jZkkljZb\Zxl�fZlv��Z j_[_ghd�\hkijbgbfZ_l�bodZd� Z^_d\Zlgu_� w]h� ^h� l_o� ihj�� ihdZ� kfh`_l� k\h[h^gh� ijhy\eylv� bo�� Dh]^Z� `_� jh^bl_eb\f_rb\Zxlky��lh�j_[_ghd�kqblZ_l�ijbqbghc�kljZ^Zgby�bf_ggh�h]jZgbq_gby��Z g_�kbfilhf��QZklh[hevghc�j_[_ghd�g_�h[jZsZ_l�\gbfZgby�^Z`_�gZ�wgmj_a�b wgdhij_a�b hljbpZ_l�bo�g_ijbylghklv�bmgbabl_evghklv�� GZ� g_\jhlbq_kdb_� aZ^_j`db� j_[_ghd� h[uqgh� hl\_qZ_l� iheguf� hlkmlkl\b_fbgl_j_kZ�d ^Zgghc� kn_j_�� lh� _klv�h]jZgbq_gb_f� w]h�b��dZd� ke_^kl\b_��iheguf�[_ajZaebqb_f�d



ihl_j_� m^h\hevkl\by�� >_lb� k kZfufb� k_jv_agufb� jZkkljhckl\Zfb�� lZdbfb�� dZd� keZ[hmfb_�fhjZevgZy� g_iheghp_gghklv�� aZ^_j`dZ� ikbobq_kdh]h� jZa\blby�� Zmlbaf� b ^_lkdbc� ikboha�kh\_jr_ggh� g_� khagZxl� k\h_c� [he_agb�� ijblhf� qlh� jh^bl_eb� lZdbo� ^_l_c�� dhg_qgh�� hq_gvkljZ^Zxl�?klv� _s_� h^gZ� ijbqbgZ�� ih� dhlhjhc� kZf� nZdl� kljZ^Zgby� g_� y\ey_lky� gZ^_`gufihdZaZl_e_f�ikbobq_kdh]h�aZ[he_\Zgby��>_lb�f_gvr_�\ajhkeuo�kljZ^Zxl�hl�ikbohiZlheh]bb��gh[hevr_��q_f�\ajhkeu_��kljZ^Zxl�hl�^jm]bo�klj_kkh\��dhlhjuf�hgb�ih^\_j`_gu��K_cqZk�ohjhrhba\_klgh��\ ijhlb\hiheh`ghklv�[ulh\Z\r_fm�jZgvr_�fg_gbx��qlh�^mr_\gh_�kljZ^Zgb_�y\ey_lkyg_ba[_`guf� kimlgbdhf� ^_lkdhc� aZ\bkbfhklb� b ghjfZevgh]h� ijhp_kkZ� jZa\blby� dZd� lZdh\h]h�FZe_gvdb_� ^_lb� hkljh� i_j_`b\Zxl� ex[mx� aZ^_j`dm�� h]jZgbq_gb_� beb� njmkljZpbx� \m^h\e_l\hj_gbb�bo�l_e_kguo�ihlj_[ghkl_c�b klj_fe_gbc��hgb�kljZ^Zxl�hl�jZaemdb�k i_j\ufbh[t_dlZfb�ex[\b��ih�dZdhc�[u�ijbqbg_�wlh�gb ijhbkoh^beh�hkljh�i_j_`b\Zxl� j_Zevgu_�beb� \hh[jZ`Z_fu_� kbxfbgmlgu_� jZahqZjh\Zgby��Kbevgu_kljZ^Zgby� ^hklZ\eyxl� bf� j_\ghklv� b khi_jgbq_kl\h�� dhlhju_� g_hl^_ebfu� hl� i_j_`b\Zgbcw^bih\Z�dhfie_dkZ��hl�lj_\h]��g_ba[_`gh�\hagbdZxsbo�\ k\yab�k dhfie_dkhf�dZkljZpbb��b l��^�>Z`_� kZfuc� ghjfZevguc� j_[_ghd� ihqlb� dZ`^uc� ^_gv� k\h_c� `bagb�� gZ^he]h� beb� lhevdh� gZfbgmlm��qm\kl\m_l� k_[y� ]em[hdh�g_kqZklguf��Wlh�ghjfZevgZy�j_Zdpby�gZ� Z^_d\Zlgh_�jZa\blb_wfhpbb�j_[_gdZ�b qm\kl\_gghc�hp_gdb�\g_rgbo�\i_qZle_gbc�b kh[ulbc��< hlebqb_�hl�\ajhkeuo�bf_ggh�kh]eZkgu_�b ihkemrgu_�^_lb�\uau\Zxl�ih^haj_gb_�\ hlghr_gbb�jZa\blby�ZghjfZevguoijhp_kkh\��Debgbq_kdbc�hiul�ihdZau\Z_l��qlh�qj_af_jgh�©ohjhrb_ª�^_lb��lh�_klv�l_��dhlhju_[_a�ijhl_klZ�ijbgbfZxl�^Z`_� kZfu_�g_[eZ]hijbylgu_�\g_rgb_�mkeh\by��fh]ml�ihklmiZlv� lZdihlhfm��qlh�bf_xl�dZdh_�lh�hj]Zgbq_kdh_�gZjmr_gb_��ms_j[gu�\ jZa\blbb�w]h�beb�`_�qj_af_jghiZkkb\gu� ih� hlghr_gbx� d k\hbf� \e_q_gbyf�� >_lb�� dhlhju_� kebrdhf� jZgh� hl^_eyxlky� hljh^bl_e_c�� fh]ml� ihklmiZlv� lZd� ihlhfm�� qlh� m gbo� g_� keh`bebkv� ghjfZevgu_� hlghr_gby� ih\gmlj_ggbf�beb�\g_rgbf�ijbqbgZf��Lh��qlh�j_[_ghd�g_�qm\kl\m_l�h]hjq_gby�beb�lj_\h]b��dh]^Z_fm�]jhabl�ihl_jy�ex[\b��g_�y\ey_lky�ijbagZdhf�a^hjh\vy�b kbeu��GZijhlb\��qZklh�wlh�i_j\ucijbagZd� Zmlbqgh]h� moh^Z� hl�fbjZ� h[t_dlh\��Iha^g__� ihy\eyxlky� qm\kl\h� \bgu� b \gmlj_ggb_dhgnebdlu�� Z ke_^h\Zl_evgh�� b kljZ^Zgby�� Bo� ihy\e_gb_� ghjfZevgh�� Hgb� y\eyxlkyg_hlt_fe_fufb�ijbagZdZfb�ghjfZevgh]h�ijh]j_kkb\gh]h�jhklZ��?keb�bo�g_l��lh�fu�ih^haj_\Z_fk_jv_agu_� aZ^_j`db� \ ijhp_kkZo� b^_glbnbdZpbb�� bgl_jbhjbaZpbb� b bgljh_dpbb�� lh� _klv� \kljmdlmjbjh\Zgbb� ebqghklb�� B gZk� kh\_jr_ggh� g_� ml_rZ_l�� qlh� lZdb_� ^_n_dlu� k\yaZgu� kmf_gvr_gb_f�\gmlj_gg_]h�klj_kkZ�Hq_\b^gh�� gZf� ijb^_lky� ijb\udgmlv� d iZjZ^hdkZevghc� kblmZpbb�� qlh� m ^_l_ckhhlghr_gb_�iZlheh]bb�b kljZ^Zgby��ghjfu�b jZ\gh\_kby�ijyfh�ijhlb\hiheh`gh�khhlghr_gbxm \ajhkeuo�Y k_cqZk�lhevdh�ih\lhjx�lh��gZ�q_f�aZhkljyeZ�\gbfZgb_�jZg__ ������� Y ij_^hkl_j_]ZeZZgZeblbdh\� hl� lh]h�� qlh[u� hkgh\u\Zlv� ex[mx� hp_gdm� j_[_gdZ� gZ� kl_i_gb� mom^r_gbynmgdpbhgbjh\Zgby� g_kfhljy�gZ�lh��qlh�wlh�h^bg�ba�gZb[he__�gZ^_`guo�djbl_jb_\�ijb�hp_gd_iZlheh]bb� \ajhkeuo�� M ^_l_c� g_l� klZ[bevgh]h� mjh\gy� nmgdpbhgbjh\Zgby� gb� \ h^ghc� bah[eZkl_c��Lh�_klv�gZf�g_�hl�q_]h�hllZedb\Zlvky�\ k\hbo�hp_gdZo��DZd�[ueh�hibkZgh�\ur_�\ k\yabk ijhy\e_gbyfb� j_]j_kkbb�� mjh\_gv� ijhba\h^bl_evghklb� m ^_l_c� g_ij_ju\gh� f_gy_lky�� <aZ\bkbfhklb�hl�baf_g_gbc�\ jZa\blbb�b \�kl_i_gb�\gmlj_gg_]h�b \g_rg_]h�\ha^_ckl\by��j_[_ghdh[j_lZ_l�� l_jy_l� b kgh\Z� aZ\h_\u\Z_l� hilbfZevgmx� ^ey� k_[y� ihabpbx�� LZdh_� q_j_^h\Zgb_ijh]j_kkbb� b j_]j_kkbb� ghjfZevgh�� b ihke_^kl\by� _]h� \j_f_ggu�� ohly� bgh]^Z� ihl_jb^hklb`_gbc�b wnn_dlb\ghklb�dZ`mlky�dZlZkljhnbq_kdbfb��< p_ehf�fh`gh�kf_eh�gZklZb\Zlv�gZlhf��qlh�j_[_ghd�bf__l�ijZ\h�bgh]^Z�^_ckl\h\Zlv�gb`_�k\hbo�ihl_gpbc��Ijb�wlhf�_]h�g_�klhblZ\lhfZlbq_kdb�aZghkblv�\ dZl_]hjbx�©hlklZeh]hª��©j_]j_kkbjh\Z\r_]hª�b ©aZlhjfh`_ggh]hª�



>_lkdbf�^bZ]ghklZf�^h\hevgh�e_]dh�ijbgylv�wlh�lj_[h\Zgb_��ihkdhevdm�\u^_e_gb_�h^ghcagZqbfhc� h[eZklb� \ ^_yl_evghklb� j_[_gdZ� hklZ_lky� kihjguf� \hijhkhf�� < wlhf� dZq_kl\_ihhq_j_^gh� ij_^eZ]Zebkv� b]jZ�� k\h[h^gZy� ^_yl_evghklv� nZglZabb�� rdhevgu_� h[yaZgghklb�mklhcqb\hklv� h[t_dlguo� hlghr_gbc� b khpbZevgZy� Z^ZilZpby�� L_f� g_� f_g__�� gb h^gm� ba� gbog_evay� kqblZlv� jZ\ghp_gghc� ^\mf� ]eZ\guf� `bag_gguf� nmgdpbyf� \ajhkeh]h� q_eh\_dZ ²kihkh[ghklb� \_klb�ghjfZevgmx� ex[h\gmx�b k_dkmZevgmx�`bagv�b kihkh[ghklb� jZ[hlZlv��Gh�dZd�ij_^eZ]Zehkv� jZg__ ������� m ^_l_c� _klv� lhevdh� h^bg�nZdlhj�� gZjmr_gb_� dhlhjh]h�fh`ghkqblZlv�^hklZlhqgh�\Z`guf�\ wlhf�Zki_dl_� ² kihkh[ghklv�j_[_gdZ�ijh]j_kkb\gh�jZa\b\Zlvky�ihdZ�hg�g_�^hklb]g_l�aj_ehklb��\k_klhjhgg_]h�jZa\blby�ebqghklb�b Z^ZilZpbb�d h[s_kl\m��?kebmfkl\_ggu_�jZkkljhckl\Z�g_�aZljZ]b\Zxl�wlb�`bag_ggh�\Z`gu_�ijhp_kku��lh�bo�fh`gh�kqblZlvijhklh�g_ba[_`ghklvx��D gbf�gZ^h�hlghkblky�hq_gv�k_jv_agh��_keb�hgb�\ebyxl�gZ�jZa\blb_��lh_klv�aZf_^eyxl�_]h��h[jZsZxl�\kiylv�beb�lhjfhayl�
HP?GD:�G:�HKGH<?�J:A<BLBY�B ?=H�KHKL:<EYXSBO< k\_l_� \ur_kdZaZggh]h� hq_\b^gh�� qlh� ^_lkdb_� ZgZeblbdb� ^he`gu� ba[Z\eylvky� hljb]b^guo��klZlbq_kdbo��hibkZl_evguo�b ^jm]bo�g_ih^oh^ysbo�^ey�bo�h[eZklb�^bZ]ghklbq_kdbodZl_]hjbc�� Lhevdh� ihke_� wlh]h� hgb� kfh]ml� ih�gh\hfm� \a]eygmlv� gZ� debgbq_kdmx� dZjlbgm� bhp_gblv� __ k� lhqdb� aj_gby� agZqbfhklb� ^ey� ijhp_kkZ� jZa\blby�� >ey� wlh]h� gm`gh� i_j_\_klb\gbfZgb_�k dZjlbgu�kbfilhfh\�gZ�ihabpbx�iZpb_glZ�gZ�rdZe_�jZa\blby��mqblu\Zy�bgklbgdlu�w]h� b kmi_jw]h�� kljmdlmjm� ebqghklb� �mklhcqb\u_� ]jZgbpu�f_`^m� b^�� w]h�b kmi_jw]h��� b lbiunmgdpbhgbjh\Zgby� �ijh^\b`_gb_� hl� i_j\bqgh]h� d \lhjbqghfm� ijhp_kkm� fure_gby�� hlijbgpbiZ�m^h\hevkl\by�d ijbgpbim�j_Zevghklb���b l��^��Gm`gh�lZd`_�kijhkblv�k_[y��^hklb]�ebh[ke_^m_fuc�j_[_ghd�Z^_d\Zlgh]h�^ey�k\h_]h�\hajZklZ�mjh\gy��\ dZdbo�Zki_dlZo�h[h]gZe�_]h��Z \dZdbo� hlklZe�� dZd� ijhoh^yl� ijhp_kku� \ajhke_gby� b jZa\blby� b gZkdhevdh� bf� ih\j_^behjZkkljhckl\h�� kemqZebkv�eb�j_]j_kkbb�b aZ^_j`db��b _keb�^Z�� lh�^h�dZdhc� kl_i_gb�b gZ� dZdhcnZa_� Qlh[u� gZclb� hl\_lu� gZ� wlb� \hijhku�� gm`gZ� ko_fZ� kj_^gbo� ghjf� jZa\blby� ^ey� \k_oZki_dlh\� ebqghklb�� \jh^_� lhc�� qlh� [ueZ� ijb[ebabl_evgh� hq_jq_gZ� \ ij_^u^ms_c� ]eZ\_�� Q_fiheg__� ko_fZ�� l_f� lhqg__� fh`gh� ihklZ\blv� ^bZ]gha� dhgdj_lghfm� iZpb_glm� k mq_lhfjZ\ghf_jghklb�kdhjhklb�jZa\blby��]Zjfhgbb�beb�^bk]Zjfhgbb�ebgbc�jZa\blby�b \j_f_ggh]h�bebihklhyggh]h�oZjZdl_jZ�j_]j_kkbc�
G_jZ\ghf_jgh_�jZa\blb_�w]h�b klj_fe_gbcDh]^Z�jZaebqgu_�h[eZklb�jZa\b\Zxlky�k jZaghc�kdhjhklvx��fu�h`b^Z_f�iZlheh]bq_kdboihke_^kl\bc��I_j\Zy� kblmZpby� agZdhfZ�gZf�ih� wlbheh]bb�g_\jhaZ�gZ\yaqb\hklb�� ]^_� mkdhj_ghjZa\blb_� w]h� b kmi_jw]h� b aZf_^e_gh�� beb�`_� kjZ\gbl_evgh� aZf_^e_gh�� jZa\blb_� bgklbgdlh\�G_khjZaf_jghklv� hlghkbl_evgh� \ukhdbo� fhjZevguo� b wlbq_kdbo� lj_[h\Zgbc� kmi_jw]h� bhlghkbl_evgh� ]jm[uo�nZglZabc�b bgklbgdlh\�ijb\h^bl� d \gmlj_gg_fm� dhgnebdlm�� dhlhjuc�� \k\hx�hq_j_^v��aZimkdZ_l�\ ^\b`_gb_�gZ\yaqb\mx�aZsblgmx�^_yl_evghklv��Ijhlb\hiheh`gZy�kblmZpby��lh�_klv�aZf_^e_ggh_�jZa\blb_�w]h�b kmi_jw]h�\ khq_lZgbb�kghjfZevguf�beb
 Kf�� �� Nj_c^ �)UHXG� ����� ©���Y iheZ]Zx� qlh� ojhgheh]bq_kdh_� hlklZ\Zgb_� jZa\blbyeb[b^h� hl� jZa\blby� w]h� ke_^m_l� \dexqblv� \ mkeh\by� \hagbdgh\_gby� g_\jhah\� gZ\yaqb\hklbª�>jm]mx� ijbqbgm� h[jZah\Zgby� gZ\yaqb\h]h� kbfilhfZ�� lh� _klv� h^ghklhjhggxx� j_]j_kkbx\e_q_gbc��fu�h[km^bf�gb`_�mkdhj_gguf�jZa\blb_f�bgklbgdlh\��\klj_qZ_lky�\ gZklhys__�\j_fy�kj_^b�[hevguo�ih�djZcg_cf_j_�klhev�`_�qZklh��dZd�b i_j\Zy��HgZ�\ghkbl�k\hc�\deZ^�\h�fgh]b_�g_lbibqgu_�debgbq_kdb_



dZjlbgu�� ih]jZgbqgu_� ijhy\e_gby� b l�� ^�� =^_� w]h� b kmi_jw]h� g_^hklZlhqgh� jZa\blu� ihkjZ\g_gbx� k mjh\g_f� Zdlb\ghklb� bgklbgdlh\�� lZf� gb khhl\_lkl\mxsb_� wfhpbhgZevgu_h[t_dlgu_�hlghr_gby��gb ^h\hevgh� kbevgu_�khpbZevgu_�b fhjZevgu_�h[yaZl_evkl\Z�g_�fh]mlh]jZgbqblv�b dhgljhebjh\Zlv�ij_]_gblZevgu_�b Z]j_kkb\gu_�dhfihg_glu�bgklbgdlh\��Dh]^Z�\k_dkmZevghf� jZa\blbb� wlb� ^_lb� ^hklb]Zxl� ZgZevgh�kZ^bklkdh]h� mjh\gy�� bo� w]h� g_^hklZlhqghjZa\blh��qlh[u�dhg\_jlbjh\Zlv�b g_cljZebah\Zlv�ij_]_gblZevgu_�l_g^_gpbb�wlhc�nZau��lh�_klvij_h[jZah\Zlv�bo�\ khhl\_lkl\mxsb_�j_Zdlb\gu_�h[jZah\Zgby�b km[ebfZpbb�b k^_eZlv�p_gguf\deZ^hf� \ nhjfbjh\Zgb_� oZjZdl_jZ�� Dh]^Z� wlb� ^_lb� ^hklb]Zxl� nZeebq_kdh]h� mjh\gy�� bf� g_o\ZlZ_l�h[uqgh�jZa\b\Zxsboky�\ lh�`_�\j_fy�w]h�^_l_jfbgbjh\Zgguo�h[t_dlguo�hlghr_gbc�dhlhju_� hj]Zgbamxl� jZajhag_ggu_� nZeebq_kdb_� l_g^_gpbb� \ p_ehklgmx� dZjlbgm� w^bih\Zdhfie_dkZ��< ih^jhkldh\hf�\hajZkl_�wlb�^_lb�^hklb]Zxl�nbabq_kdhc�aj_ehklb�jZgvr_��q_f�w]h]hlh\h� d ghjfZevguf� ]_gblZevguf� hlghr_gbyf�� dhlhju_� ijb^Zxl� ikbobq_kdbc� kfukek_dkmZevghfm�Zdlm��b l��^�Dhjhldh� ]h\hjy�� _keb� mkdhj_ggh_� jZa\blb_� w]h� \_^_l� d \hajZklZgbx� dhgnebdlh\�\hagbdgh\_gbx� g_\jhlbq_kdbo� kbfilhfh\� b nhjfbjh\Zgbx� gZ\yaqb\h]h� oZjZdl_jZ�� lhmkdhj_ggh_�jZa\blb_�bgklbgdlh\�ihjh`^Z_l�g_^hklZlhd�dhgljhey�\ \hijhkZo�k_dkZ�b Z]j_kkbb�g_^hklZlhqgmx�bgl_]jZpbx�ebqghklb�b bfimevkb\guc�oZjZdl_j �0LFKDHOV� ������>bk]Zjfhgby�ebgbc�jZa\blbyDZd�mdZau\Zehkv�\ur_��fu�g_�`^_f�hl�^_l_c�jZ\ghf_jghklb�jZa\blby�b ]hlh\u�ijbgylvlh��qlh�^hklb`_gby�\ dZdhc�lh�`bag_gghc�h[eZklb�[hevr_��q_f�\ ^jm]hc��>bk]Zjfhgby�ebgbcjZa\blby�klZgh\blky�iZlh]_g_lbq_kdbf�nZdlhjhf�lhevdh�\ lhf�kemqZ_��_keb�ebqghklv�qj_af_jghjZa[ZeZgkbjh\ZgZ�< wlhf� kemqZ_� ^_l_c� gZijZ\eyxl� gZ� ^bZ]ghklbq_kdh_� h[ke_^h\Zgb_�� ijblhf� h[uqgh� aZgbfb�lyg_lky�p_euc�re_cn�`Zeh[�ba�^hfZ�b rdheu��Wlh�©ijh[e_fgu_ª�^_lb��<gmlj_gg_�hgb�lZd`_� [_kihdhcgu�� dZd� b k� lhqdb� aj_gby� hdjm`Zxsbo�� Hgb� g_� ijbgbfZxl� ijZ\be� h[s_kl\Z� bihlhfm�g_�\ibku\Zxlky�\ khpbZevgmx�`bagv�Debgbq_kdh_� h[ke_^h\Zgb_� ih^l\_j`^Z_l�� qlh� bf� g_� ih^oh^yl� b h[uqgu_^bZ]ghklbq_kdb_� yjeudb� �dZl_]hjbb��� H^gbf� ba� \hafh`guo� iml_c� d ihgbfZgbx� boZghjfZevghklb�y\ey_lky�khbaf_j_gb_�mjh\g_c�jZaguo�ebgbc�jZa\blby�?keb� fu� ihc^_f� wlbf� iml_f�� lh� h[gZjm`bf�� qlh� mjh\gb� bo� ^hklb`_gbc� kh\_jr_gghg_ijhihjpbhgZevgu� f_`^m� kh[hc��GZb[he__� ihdZaZl_evguf� ijbf_jhf� fh]ml� kem`blv� ^_lb� kbkdexqbl_evgh�\ukhdbf�ihdZaZl_e_f�mfkl\_ggh]h�b \_j[Zevgh]h�jZa\blby�\ iZj_�k g_�lhevdh�dZd�ijZ\beh��bkdexqbl_evgh�gbadbf�mjh\g_f�ijhba\h^bl_evghklb��qlh�\uau\Z_l�ih^haj_gby�gZhj]Zgbq_kdh_�ih\j_`^_gb_���gh�b hlklZ\Zgb_f�ih�ebgbb�wfhpbhgZevghc�aj_ehklb��kihkh[ghklbaZ\h^blv�^jma_c�b \�h\eZ^_gbb�k\hbf�l_ehf��<ul_dZxsb_�hlkx^Z�gZjmr_gby�ih\_^_gby�\_kvfZlj_\h`gu��hkh[_ggh�\ lZdbo�h[eZklyo��dZd�^_ckl\by�ba�k_dkmZevguo�b Z]j_kkb\guo�ih[m`^_gbc�ba[ulhqgu_�nZglZabb��lhgdb_�jZpbhgZebaZpbb�^_ebgd\_glguo�mklZgh\hd�b g_^hklZlhd�dhgljheygZ^� ZgZevgufb� b mj_ljZevgufb� l_g^_gpbyfb�� H[uqgh� lZdb_� kemqZb� deZkkbnbpbjmxlky� dZd©ih]jZgbqgu_ª�beb�© ij_^ikbohlbq_kdb_ ª�?s_�h^gZ�g_j_^dZy�kblmZpby ² wlh�g_kihkh[ghklv�j_[_gdZ�^hklbqv�dhg_qghc�klZ^bb�gZebgbb�b]jZ ² jZ[hlZ��ijbq_f�wfhpbhgZevgh_�b khpbZevgh_�jZa\blb_��dhgljhev�gZ^�l_ehf�b l��^�kh\_jr_ggh� ghjfZevgu�� b \� wlhf� hlghr_gbb� j_[_ghd� ^_ckl\m_l� Z^_d\Zlgh� k\h_fm� \hajZklm�LZdbo�^_l_c�gZijZ\eyxl�\ debgbdm�dZd�g_kihkh[guo�d h[mq_gbx��qlh�ijhlb\hj_qbl�bo�\ukhdhfmbgl_ee_dlm��Ijb� h[uqghf� ^bZ]ghklbq_kdhf� bkke_^h\Zgbb� keh`gh� h[gZjm`blv� l_� dhgdj_lgu_klmi_gb�\ jZa\blbb�\aZbfhhlghr_gbc�b^ ² w]h��\ ^hklb`_gbb�dhlhjuo�hgb�ihl_ji_eb�g_m^Zqm�_keb� g_� jZkkfZljb\Zlv� wlb� klmi_gb� k lhqdb� aj_gby� ij_^ihkuehd� gZ^e_`Zs_]h� hlghr_gby� djZ[hl_�� lZdbo�� dZd� dhgljhev� b fh^bnbdZpby� ij_]_gblZevguo� bgklbgdlb\guo� dhfihg_glh\�



nmgdpbhgbjh\Zgb_� \ khhl\_lkl\bb� k ijbgpbihf� j_Zevghklb�� ihemq_gb_� m^h\hevkl\by� hldhg_qgh]h� j_amevlZlZ� ^_yl_evghklb�� Bgh]^Z� hlkmlkl\mxl� \k_� wlb� klmi_gb�� bgh]^Z� lhevdhg_dhlhju_�ba�gbo��Hibku\Zy� lZdbo�^_l_c��h[uqgh�hlf_qZxl� ©g_^hklZlhd� khkj_^hlhq_gghklbª�©g_mklhcqb\hklv�\gbfZgbyª��©aZlhjfh`_gghklvª�IhklhyggZy�j_]j_kkby�b __�ihke_^kl\byDZd� h[km`^Zehkv� \ur_� �]eZ\Z ��� j_]j_kkby� i_j_klZ_l� [ulv� iheh`bl_evguf�nZdlhjhfjZa\blby��dh]^Z�hgZ�klZgh\blky�ihklhygghc��Z g_�kihglZggh�h[jZlbfhc��< wlhf�kemqZ_�jZaebqgu_dhfihg_glu� kljmdlmju� �b^�� w]h� b kmi_jw]h�� ^he`gu�ijbclb� d gh\hfm� kh]eZr_gbx�� mqblu\Zy\j_^�� gZg_k_gguc� j_]j_kkb_c�� Bf_ggh� wlh� ihke_^kl\b_� j_]j_kkbb� gZb[he__� iZ]m[gh� ^eyebqghklb��?]h�klhbl�jZkkfZljb\Zlv�dZd�iZlh]_gguc�nZdlhj�IhklhyggZy� j_]j_kkby�� \ hlebqb_� hl� \j_f_gghc�� fh`_l� gZqZlvky� \ ex[hc� ba� h[eZkl_cebqghklb�H^gZ�ba�\hafh`guo�kblmZpbc�khklhbl�\ lhf��qlh�j_]j_kkb\gu_�^\b`_gby�gZqbgZxlky�\w]h�b kmi_jw]h b k\h^yl�bo�gZ�[he__�gbadbc�mjh\_gv�nmgdpbhgbjh\Zgby��Z hlkx^Z�m`_�gZjmr_gbyjZkijhkljZgyxlky�gZ�h[eZklv�b^��M j_]j_kkbjh\Z\rbo�w]h�b kmi_jw]h�hkeZ[_\Z_l�kbeZ�dhgljhey�b wlh�ijhy\ey_lky�\ hkeZ[e_gbb�©p_gamjuª��lh�_klv�jZa]jZgbqbl_evghc�ebgbb�f_`^m�w]h�b b^��bh[s_c�wnn_dlb\ghklb�aZsbl�w]h��J_amevlZl ² bfimevkb\gh_�ih\_^_gb_��ijhju\�Znn_dlb\guo�bZ]j_kkb\guo�l_g^_gpbc��qZklu_�gZjmr_gby�dhgljhey�gZ^�b^�b ihlhd�bjjZpbhgZevguo�we_f_glh\\ khagZgbb�j_[_gdZ�b \�ij_`^_�jZpbhgZevghf�ih\_^_gbb��Jh^bl_eb�hq_gv�lj_\h`Zlky�ijb�lZdhfjZa\blbb� kh[ulbc�� b[h� oZjZdl_j� j_[_gdZ� baf_gy_lky� ^h� g_magZ\Z_fhklb� [_a� \kydhc� \b^bfhcijbqbgu�� Ijb� debgbq_kdhf� bkke_^h\Zgbb� ijhbahr_^rb_� mom^r_gby� fh`gh� ijhke_^blv� ^hg_dh_]h� qj_af_jgh]h� gZijy`_gby�� dhlhjhfm� ih^\_j]ebkv� w]h� b kmi_jw]h� \ j_amevlZl_� lZdbokh[ulbc�� dZd�� gZijbf_j�� ljZ\fZlbq_kdbc�rhd�� \gmlj_ggb_� beb� \g_rgb_� kh[ulby�� \ua\Z\rb_lj_\h]m�� hl^_e_gb_�� k_jv_agh_� jZahqZjh\Zgb_� \ h[t_dl_� ^_lkdhc� ex[\b� beb� h[t_dl_b^_glbnbdZpbb�b l��^��-DFREVRQ�������>jm]Zy� \hafh`gZy� kblmZpby� khklhbl� \ lhf�� qlh� j_]j_kkby� gZqbgZ_lky� \ kn_j_ijhba\h^guo� b^� Z aZl_f� __ iZlh]_ggh_� \ebygb_� jZkijhkljZgy_lky� \ ijhlb\hiheh`ghfgZijZ\e_gbb��< wlhf�kemqZ_�ih\j_`^_gby�aZljZ]b\Zxl�w]h�b kmi_jw]h�h^gbf�ba�^\mo�kihkh[h\��\aZ\bkbfhklb�hl�lh]h��hijZ\^u\Zxl hgb�^_ckl\by�bgklbgdlh\�beb�`_�\hajZ`Zxl ijhlb\�gbo�Ih�debgbq_kdbf�^Zgguf��ijb�i_j\hf�kihkh[_ w]h�b kmi_jw]h�k^Zxlky�i_j_^�j_]j_kkb\gufgZihjhf�bgklbgdlh\�b kh[ulbc�b lh`_� j_]j_kkbjmxl�� lh� _klv� kgb`Zxl� mjh\_gv� klZg^Zjlh\� blj_[h\Zgbc��L_f�kZfuf�ba[_]Z_lky�\gmlj_ggbc�dhgnebdl�f_`^m�b^�b w]h��b bgklbgdlu�hklZxlkyijb_fe_fufb� w]h� Gh� ih\j_`^_gby� aZljZ]b\Zxl� \kx� ebqghklv�� Kgb`Z_lky� h[sbc� mjh\_gvaj_ehklb�� qlh� ijb\h^bl� dh� fgh]bf� g_ihgylguf� nhjfZf� g_lbibqgh]h�� ^_ebgd\_glgh]h� bih]jZgbqgh]h�ih\_^_gby�^_l_c��?keb�jZa[bjZlv�ih^jh[gh��lh�dhg_qgh_�jZkkljhckl\h�aZ\bkbl�hlbgl_gkb\ghklb�j_]j_kkb\guo�^\b`_gbc�k h[_bo�klhjhg��hl� lh]h��dZdb_�bf_ggh�bgklbgdlb\gu_dhfihg_glu�b nmgdpbb�w]h�b kmi_jw]h�ih\j_`^_gu��b��gZdhg_p��hl�gh\uo�\aZbfh^_ckl\bc�w]h�bb^�gZ�lhf�mjh\g_��]^_�hklZgh\beZkv�j_]j_kkby�Ba�aZ� kjZ\gbl_evghc� keZ[hklb� b g_aj_ehklb� ^_lkdh]h� w]h� lZdh_� ^\mklhjhgg__jZkijhkljZg_gb_�j_]j_kkbb�[he__�oZjZdl_jgh�^ey�^_l_c��q_f�^ey�\ajhkeuo��ohly�\klj_qZ_lky�b mihke_^gbo�<lhjhc� kihkh[ oZjZdl_j_g� ^ey� l_o� ^_l_c�� m dhlhjuo� k ^_lkl\Z� w]h� b kmi_jw]hhj]Zgbah\Zgh� emqr_�� b ihlhfm� hgb� kihkh[gu� \uklhylv� i_j_^� ebphf� j_]j_kkb\guo� ^_ckl\bcbgklbgdlh\��Nmgdpbhgbjh\Zgb_�bo� w]h�b kmi_jw]h�ih�fgh]bf�Zki_dlZf�^hklb]eh� lh]h��qlh�fu\ke_^� aZ� =ZjlfZgghf �+DUWPDQQ�� ����E� gZau\Z_f� \lhjbqghc� Z\lhghfb_c� w]h�� lh� _klvhij_^_e_gghc� kl_i_gb� g_aZ\bkbfhklb� hl� ijhbkoh^ys_]h� \ b^�� LZdb_� ^_lb� g_� kh]eZrZxlky� k]jm[ufb� k_dkmZevgufb�b Z]j_kkb\gufb�nZglZabyfb�b bfimevkZfb��ihiZ^Zxsbfb� \ khagZgb_



ihke_� lh]h�� dZd� wg_j]by� bgklbgdlh\� j_]j_kkbjh\ZeZ� ^h� lhq_d� nbdkZpbb�� Z m`ZkZxlky� bf�� klj_\h]hc� hl\_j]Zxl� wlb� bfimevku� b�� ih^� \ha^_ckl\b_f� lj_\h]b�� h[jZsZxlky� ij_`^_� \k_]h� djZaebqguf�aZsblguf�f_oZgbafZf��?keb�aZsblu�ih^\h^yl��lh�^_lb�ijb[_]Zxl�d dhfijhfbkkgufb kbfilhfZlbq_kdbf�h[jZah\Zgbyf��Dhjhldh� ]h\hjy�� hgb�b^ml�ih� ebgbb� jZa\blby� \gmlj_ggbodhgnebdlh\�� hldm^Z� imlv� e_`bl� d agZdhfuf� dZjlbgZf� jZaebqguo� ^_lkdbo� g_\jhah\�� D wlhcdZl_]hjbb� hlghkylky� bkl_jbq_kdb_� lj_\h]b�� nh[bb�� gZ\yaqb\hklb�� ghqgu_� dhrfZju�� jblmZeu�p_j_fhgbb�mdeZ^u\Zgby��aZ^_j`db�b g_\jhau�oZjZdl_jZ�JZaebqby� f_`^m� Z^_d\Zlghc� w]h� b g_ijb_fe_fhc� w]h� j_]j_kkbyfb� bgklbgdlh\� emqr_\k_]h� beexkljbjm_l� j_]j_kkby� k nZeebq_kdhc� gZ� ZgZevgh�kZ^bklkdmx� nZam�� HgZ� kemqZ_lkyh[uqgh�m fZevqbdh\�gZ�ibd_�kljZoZ�dZkljZpbb��\hagbdZxs_]h�\ k\yab�k dZdbfb�eb[h�kh[ulbyfb\h�\j_fy�w^bih\Z�dhfie_dkZ�>_lb�� m dhlhjuo� aZ� j_]j_kkb_c� bgklbgdlh\� kjZam� ke_^m_l� j_]j_kkby� w]h� b kmi_jw]h�klZgh\ylky� \ wlh� \j_fy� g_ijbebqg__�� Z]j_kkb\g__��`Z^g__�beb� [he__� iZkkb\gh�n_fbgbggufb�Fh`_l� gZ[ex^Zlvky� jZaebqgh_� khq_lZgb_� wlbo� Zljb[mlh\� k_dkmZevghklb� ZgZevghc� nZau�OZjZdl_jgh�lh��qlh�wlb�^_lb�g_�\hajZ`Zxl�ijhlb\�\ha\jZlZ�d ^Zgguf�mklZgh\dZf��ohly�mki_rghijhreb�bo�jZg__�M ^_l_c�� qv_� w]h� ^hklZlhqgh� kbevgh�� qlh[u� khijhlb\eylvky� j_]j_kkbb�� b dhlhju_hl\_qZxl�lbibqgufb�qm\kl\Zfb�lj_\h]b��\bgu�b ^_ckl\b_f�aZsblu��jZa\b\Zxlky�g_�h^bgZdh\u_g_\jhlbq_kdb_� kbfilhfu�beb� q_jlu� oZjZdl_jZ�� Z jZagu_��Wlh� aZ\bkbl� hl� lh]h�� ijhlb\� dZdh]hbf_ggh� bgklbgdlb\gh]h� we_f_glZ� hgb� \hajZ`Zxl� kbevg__�� ?keb� w]h� b kmi_jw]h� h^bgZdh\hbgl_gkb\gh� hl\_j]Zxl� ]jyagu_�� kZ^bklkdb_� b iZkkb\gu_� gZdehgghklb�� lh� aZsblZjZkijhkljZgy_lky�gZ�\k_�ghe_��DZjlbgZ�kbfilhfh\�[m^_l�\_kvfZ�h[rbjghc��?keb�`_�\u^_ey_lkyh^gZ�^\_� gZdehgghklb�� lh� kbfilhfu� [m^ml� h]jZgbq_gu� beb� qj_af_jghc� qbklhiehlghklvx�kljZohf�iheexpbb�b gZ\yaqb\uf�mfu\Zgb_f��beb�aZ^_j`dhc�Zdlb\ghklb�b khj_\gh\Zl_evghklb�kljZoZfb�ij_\jZlblvky�b `_gsbgm��dhfi_gkZlhjgufb�\kiurdZfb�Z]j_kkb\ghc�fZkdmebgghklb�bl��^��< ex[hf�kemqZ_��j_amevlZl�hq_\b^gh�g_\jhlbq_g� [m^v�lh�\ nhjf_�hl^_evguo�gZ\yaqb\uokbfilhfh\�beb�`_�aZqZldh\�nhjfbjh\Zgby�gZ\yaqb\h]h�oZjZdl_jZ�<_jgh� b lh�� qlh� \ wlbo� kemqZyo� w]h� \ dhgp_� dhgph\� lh`_� ih^\_j]Z_lky� j_]j_kkbb� bklZgh\blky�[he__�bgnZglbevguf��Gh�wlh�\lhjbqgh_�y\e_gb_��k\hbf�\hagbdgh\_gb_f�h[yaZggh_ijbfblb\guf� aZsblguf�f_oZgbafZf�� lZdbf��dZd�hljbpZgb_��fZ]bq_kdh_�fure_gb_��baheypby�mgbqlh`_gb_� k^_eZggh]h�� Wlb� f_oZgbafu� \klmiZxl� \ ^_ckl\b_� gZjy^m� k [he__� Z^_d\Zlgufb\hajZklm�\ul_kg_gbyfb�b nhjfbjh\Zgb_f�j_Zdpbc��Qlh�dZkZ_lky�mjh\gy�b kmjh\hklb�w]h�b^_ZeZb lj_[h\Zgbc�kmi_jw]h��lh�a^_kv�j_]j_kkb\guo�^\b`_gbc�g_l��GZijhlb\��jZ^b�khhl\_lkl\by�bfw]h�ij_l_ji_\Z_l�kZfu_�[he_ag_ggu_�baf_g_gby�
HP?GD:�IH�LBI:F�LJ?<H=B�B DHGNEBDL:< oh^_�ghjfZevgh]h�jhklZ�dZ`^uc�j_[_ghd�ij_^ijbgbfZ_l�rZ]b��\_^msb_�hl�bkoh^ghcklZ^bb�hlghkbl_evghc�g_jZa^_e_gghklb�b^�� w]h�b kmi_jw]h�d dhg_qghc� aZ\_jr_gghc� kljmdlmj_ebqghklb��AZ�jZa^_e_gb_f�b^�b w]h��m dhlhjuo�jZagu_�lbiu�nmgdpbhgbjh\Zgby��p_eb�b bgl_j_ku�ke_^m_l� ^_e_gb_� kZfh]h� w]h�� ihke_� q_]h� kmi_jw]h�� w]h�b^_Ze� b b^_Ze�Y [_jml� gZ� k_[y� jhevgZijZ\eylv�b djblbdh\Zlv�fukeb�b ^_ckl\by�w]h��GhjfZevguc�jhkl�b ihabpbx�j_[_gdZ�gZ�wlhc`bag_ggh�\Z`ghc�ebgbb�jZa\blby�^bZ]ghkl�fh`_l�jZkihagZlv�ih�^\mf�\g_rgbf�ijhy\e_gbyf ²lbi�dhgnebdlh\�j_[_gdZ�b ij_h[eZ^Zxsbc�lbi�lj_\h]b�Qlh�dZkZ_lky�dhgnebdlh\��lh�a^_kv�_klv�ljb�hkgh\gu_�kblmZpbb��I_j\Zy² p_eb�j_[_gdZ�bhdjm`_gby� ijyfh� ijhlb\hiheh`gu�� Wlh� ijhbkoh^bl� lh]^Z�� dh]^Z� ih^� \ebygb_f� ijbgpbiZm^h\hevkl\by�w]h�\klZ_l�gZ�klhjhgm�b^�^ey�m^h\e_l\hj_gby�ihlj_[ghklb��\e_q_gby�beb�`_eZgby�hklZ\eyy� nmgdpbx� dhgljhey� gZ^� klj_fe_gbyfb� b^� \g_rg_fm� fbjm�� Wlh� aZdhggh_� khklhygb_



jZgg_]h� ^_lkl\Z�� dh]^Z� b^� b w]h� _s_� g_� iheghklvx� jZaf_`_\Zebkv�� H^gZdh� hgh� kqblZ_lky©bgnZglbevgufª��_keb�khojZgy_lky�\ [he__�iha^g_f�\hajZkl_��beb�_keb�j_[_ghd�j_]j_kkbjm_l�^hwlh]h� mjh\gy�� Lj_\h]b�� k\yaZggu_� k wlhc� klZ^b_c� b ^bZ]ghklbq_kdb� oZjZdl_jgu_� ^ey� g__�\uau\Zxlky� \g_rgbf� fbjhf�� Hgb� ijbgbfZxl� jZagu_� nhjfu� gZ� jZaguo� klmi_gyoojhgheh]bq_kdhc�ihke_^h\Zl_evghklb��dhlhjZy�\u]ey^bl� lZd��kljZo�bkq_agh\_gby�� k\yaZgguc� kmljZlhc�moZ`b\Zxs_]h�h[t_dlZ��lh�_klv�lj_\h]Z�hl^_e_gby�\ i_jbh^�[bheh]bq_kdh]h�_^bgkl\Z�kfZl_jvx��� kljZo� ihl_jb� h[t_dlZ� ex[\b� �ihke_� lh]h�� dZd� mklZgh\behkv� ihklhygkl\h� h[t_dlZ��kljZo�djblbdb�b gZdZaZgby�kh�klhjhgu�h[t_dlZ� �\h�\j_fy�ZgZevgh�kZ^bklkdhc�nZau��dh]^Z�wlhlkljZo� mkbeb\Z_lky� ijh_dpb_c� kh[kl\_gghc� Z]j_kkb\ghklb� j_[_gdZ��� kljZo� dZkljZpbb� �\nZeebq_kdb�w^bih\uc�i_jbh^��<lhjhc� lbi� dhgnebdlh\� \hagbdZ_l� ihke_� b^_glbnbdZpbb� k \g_rgbfb� kbeZfb� bbgl_jbhjbaZpbb�bo�Z\lhjbl_lghklb�\ kmi_jw]h��Ijbqbgu� klhedgh\_gbc�fh]ml�hklZ\Zlvky� l_fb`_�� lh� _klv�m^h\e_l\hj_gb_�\e_q_gbc�b klj_fe_gbc��gh�kZfb� klhedgh\_gby�ijhbkoh^yl� l_i_jvf_`^m� w]h� b kmi_jw]h��GZ� mjh\g_� lj_\h]b� wlh� ijhy\ey_lky� dZd� kljZo� i_j_^� kmi_jw]h�� lh� _klvqm\kl\h�\bgu��>ey�^bZ]ghklZ�ihy\e_gb_�qm\kl\Z�\bgu�y\ey_lky�[_ahrb[hqguf�agZdhf�lh]h��qlhijhbahr_e�\Z`g_crbc�rZ]�kljmdlmjZebaZpbb² knhjfbjh\Zehkv�^_ckl\mxs__�kmi_jw]h�>ey�lj_lv_]h�lbiZ�dhgnebdlh\�oZjZdl_jgh��qlh�gZ�gbo�gbdZd�g_�\ebyxl�\g_rgb_�mkeh\by² gb ijyfh�� dZd� \ i_j\hf� lbi_�� gb� dhk\_ggh�� dZd� \h� \lhjhf�� Klhedgh\_gby� wlh]h� jh^Zihjh`^_gu� bkdexqbl_evgh� hlghr_gbyfb� b^� b w]h�� Z lZd`_� ]em[bggufb� jZaebqbyfb� \ bohj]ZgbaZpbb�� Ijhlb\hiheh`gu_� klj_fe_gby� b Znn_dlu�� lZdb_�� dZd� ex[h\v� b g_gZ\bklv�Zdlb\gZy�b iZkkb\gZy��fZkdmebggZy�b n_fbgbggZy�l_g^_gpbb��fbjgh�khkms_kl\mxl�\ b^��ihdZw]h� keZ[h_��Gh� hgb� klZgh\ylky�g_kh\f_klbfufb�b ij_\jZsZxlky� \ bklhqgbd� dhgnebdlh\�� dZdlhevdh� gZqbgZ_l� ^_ckl\h\Zlv� kbgl_lbq_kdZy� nmgdpby� aj_eh]h� w]h�� K ^jm]hc� klhjhgu�� ex[h_m\_ebq_gb_� bgl_gkb\ghklb� \e_q_gbc� dZ`_lky� ^ey� g_aj_eh]h� w]h� m]jhahc� _]h� hj]ZgbaZpbb� bihlhfm� ij_\jZsZ_lky� \ bklhqgbd� dhgnebdlZ�� Wlb� bkdexqbl_evgh� \gmlj_ggb_� dhgnebdlu\ha[m`^Zxl�m j_[_gdZ�kbevgmx�lj_\h]m��Gh��\ hlebqb_�hl�kljZoZ�b \bgu��wlZ�lj_\h]Z�hklZ_lky�\]em[bg_��K m\_j_gghklvx�]h\hjblv�h __�kms_kl\h\Zgbb�fh`gh�lhevdh�\h�\j_fy�ZgZebaZ��gh�g_�gZklZ^bb�^bZ]ghklbdb�DeZkkbnbdZpby� dhgnebdlh\� gZ� \g_rgb_�� bgl_jb�hjbah\Zggu_� b bkdexqbl_evgh\gmlj_ggb_�ihfh]Z_l�khihklZ\blv�k_jv_aghklv�l_o�^_lkdbo�jZkkljhckl\��hkgh\hc�dhlhjuo�kem`bldhgnebdl��>ey� l_jZibb� lZdZy� deZkkbnbdZpby� fh`_l� h[tykgblv�� ihq_fm� \ g_dhlhjuo� kemqZyomemqr_gb_�gZklmiZ_l�ihke_�baf_g_gbc�\ hdjm`_gbb��hgb�hkgh\Zgu�gZ�\g_rgbo�dhgnebdlZo���\^jm]bo�memqr_gb_�gZklmiZ_l�lhevdh�ihke_�\jZq_[gh]h�\f_rZl_evkl\Z��gh�bf�^hklZlhqgh�ZgZebaZkj_^g_c� ijh^he`bl_evghklb� �bgl_jbhjbah\Zggu_� dhgnebdlu��� b ihq_fm� g_dhlhjuf� ^_lyfgm`gh� qj_a\uqZcgh� ijh^he`bl_evgh_� b bgl_gkb\gh_� ZgZeblbq_kdh_� e_q_gb_�� Z lZd`_� ihq_fmhgb�ij_^klZ\eyxl�^ey�ZgZeblbdZ�lZdmx�ljm^ghklv��ih^ebggh�\gmlj_ggb_�dhgnebdlu���kf� )UHXG�������
HP?GD:�IH�H;SBF�O:J:DL?JBKLBD:FHl� ^_lkdh]h� ZgZeblbdZ�� hp_gb\Zxs_]h� k_jv_aghklv� jZkkljhckl\Z� m j_[_gdZ�� g_ba[_`ghh`b^Zxl� lZd`_� ijh]ghah\� hlghkbl_evgh� ikbobq_kdh]h� a^hjh\vy� beb� `_� [he_agb� \ [m^ms_f�Hkgh\Zgb_� ^ey� ij_^kdZaZgbc� fh`gh� h[gZjm`blv� g_� lhevdh� \ ^_lZeyo� kms_kl\mxs_]hjZkkljhckl\Z�� gh� b \� h[sbo� oZjZdl_jbklbdZo� ebqghklb�� dhlhju_� b]jZxl� \Z`gmx� jhev� \ih^^_j`Zgbb�\gmlj_gg_]h�[ZeZgkZ��Wlb�oZjZdl_jbklbdb�khklZ\eyxl�qZklv�dhgklblmpbb�^Zggh]hbg^b\b^Z�� lh� _klv� hgb� eb[h� \jh`^_ggu_�� eb[h� ijbh[j_l_gu� ih^� \ebygb_f� kZfuo� i_j\uo\i_qZle_gbc�� Ihkdhevdm� bf_ggh� w]h� kem`bl� ihkj_^gbdhf� b \� kZfhf� q_eh\_d_�� b f_`^mq_eh\_dhf� b hdjm`_gb_f�� lh� wlb� q_jlu� ij_^klZ\eyxl� kh[hc� \ hkgh\ghf� oZjZdl_jbklbdb� w]h�



NZdlhju� mklhcqb\hklb� lZdh\u�� \ukhdZy� lhe_jZglghklv� d njmkljZpbb�� ohjhrbc� ihl_gpbZe� dkm[ebfZpbb��wnn_dlb\gu_�kihkh[u�h[oh^blvky�k lj_\h]hc�b kbevgh_�`_eZgb_�\ujZklb�Lhe_jZglghklv�d njmkljZpbb�b ihl_gpbb�d km[ebfZpbbHiul�ihdZau\Z_l��qlh�^ey�j_[_gdZ�\hafh`ghklv�[ulv�ikbobq_kdb�a^hjh\uf�l_kgh�k\yaZgZk _]h� j_Zdpb_c� gZ� g_m^h\hevkl\b_�� dhlhjh_� \uk\h[h`^Z_lky� \kydbc� jZa�� dh]^Z� bgklbgdluhklZxlky� g_m^h\e_l\hj_ggufb�� < wlhf� hlghr_gbb� \k_� ^_lb� hq_gv� jZagu_�� ijbq_f�� ih� \k_c\b^bfhklb�� k kZfh]h� jh`^_gby�� G_dhlhju_� g_� \ughkyl� gb fZe_cr_]h� ijhf_^e_gby� bebh]jZgbq_gby�\ m^h\e_l\hj_gbb�`_eZgbc�b ijhl_klmxl��\ujZ`Zy�]g_\��g_l_ji_gb_�beb�hsmsZy�dZd�hgb�g_kqZklgu��Hgb�gZklZb\Zxl��qlh[u�`_eZgb_�[ueh�bkiheg_gh�bf_ggh�lZdbf��dZdh_�hgh_klv��b hl\_j]Zxl�\k_�aZf_s_gby�b dhfijhfbkku��H[uqgh�\i_j\u_�wlh�ijhy\ey_lky�\ ijhp_kk_dhjfe_gby��gh�iha^g__�jZkijhkljZgy_lky�gZ�\k_�klZ^bb�dZd�ijb\uqguc�hl\_l�gZ�ij_iylkl\by�dhkms_kl\e_gbx�`_eZgbc��>jm]b_�^_lb�i_j_ghkyl� lhl�`_�mjh\_gv�njmkljZpbb�� khojZgyy��[he__beb� f_g__�� jZ\gh\_kb_�� beb� kbkl_fZlbq_kdb� kgb`Zxl� mjh\_gv� gZijy`_gby�� ^h\hevkl\mykvdZdbfb�eb[h�aZf_s_gbyfb��LZdZy�j_Zdpby�lh`_�i_j_ghkblky�gZ�ihke_^mxsb_�klZ^bb�Hq_\b^gh�� qlh� ^_lb� i_j\hc� ]jmiiu� gZoh^ylky� \ [hevr_c� hiZkghklb�� G_kgb`Z_fucmjh\_gv� gZijy`_gby� b lj_\h]b�� k dhlhjuf� \ugm`^_gh� kijZ\eylvky� bo� w]h�� hgb� m^_j`b\Zxlijbfblb\gufb� aZsblZfb�� lZdbfb��dZd�hljbpZgb_�b ijh_dpby��beb�`_�^Zxl� _fm� \uoh^� \ \b^_oZhlbq_kdbo� wfhpbhgZevguo� \kie_kdh\��Hl� lZdbo� kihkh[h\� aZsblu� ^h� iZlheh]bb�� lh� _klv� ^hh[jZah\Zgby�g_\jhlbq_kdbo��^_ebgd\_glguo�beb�i_j\_jkb\guo�kbg^jhfh\��imlv�hq_gv�dhjhlhd�Ijb�lZdbo�`_�h[klhyl_evkl\Zo�^_lb�\lhjh]h�lbiZ�eb[h�khojZgyxl�^mr_\gh_�jZ\gh\_kb_�eb[h�hk\h[h`^Zxlky�ijb�ihfhsb� a^hjh\h]h� aZf_s_gby�b g_cljZebaZpbb� wg_j]bb�bgklbgdlh\�dhlhjmx� hgb� gZijZ\eyxl� gZ� ^hklb`bfu_� b ijb_fe_fu_� p_eb�� G_khfg_ggh�� kihkh[ghklv� dkm[ebfZpbb�kem`bl�gZ^_`guf�kljZ`_f�bo�ikbobq_kdh]h�a^hjh\vy�H\eZ^_gb_�lj_\h]hc>_lb� i_j_`b\Zxl� \ hkgh\ghf� h^gb� b l_� `_� lj_\h]b�� ihkdhevdm�� dZd� m`_� hlf_qZehkv�lj_\h]Z� y\ey_lky� g_ba[_`guf� kimlgbdhf� \k_o� klZ^bc� jZa\blby�� [bheh]bq_kdh]h� _^bgkl\Z� kfZl_jvx� �lj_\h]Z�hl^_e_gby���h[t_dlguo�hlghr_gbc� �kljZo�ihl_jb�ex[\b���w^bih\Z�dhfie_dkZ�kljZo� dZkljZpbb��� h[jZah\Zgby� kmi_jw]h� �\bgZ��� Ij_^kdZaZlv� a^hjh\h_� beb� `_� [he_ag_ggh_jZa\blb_� j_[_gdZ� iha\hey_l� g_�gZebqb_� beb� hlkmlkl\b_� lj_\h]�� g_� bo� dZq_kl\h�� b ^Z`_� g_� bodhebq_kl\h�� Z lhevdh� kihkh[ghklv� w]h� h[oh^blvky� k gbfb��< wlhf� hlghr_gbb� \k_� ^_lb� hq_gvjZagu_�b��khhl\_lkl\_ggh��m gbo�jZagu_�rZgku�khojZgblv�^mr_\gh_�jZ\gh\_kb_�Ijb� ijhqbo� jZ\guo� h[klhyl_evkl\Zo� ^_lb�� dhlhju_� k ljm^hf� i_j_ghkyl� ^Z`_� kj_^gbcmjh\_gv� lj_\h]b��[m^ml� k [hevr_c� \_jhylghklvx�ih^\_j`_gu�g_\jhlbq_kdbf� jZkkljhckl\Zf� \[m^ms_f��Bf�ijboh^blky�hljbpZlv�beb�ih^Z\eylv�\k_�\g_rgb_�b \gmlj_ggb_�hiZkghklb��dhlhju_ij_^klZ\eyxl�ihl_gpbZevguc�bklhqgbd�lj_\h]b�ijh_pbjh\Zlv�\gmlj_ggb_�m]jhau�gZ�\g_rgbc�fbj��ba�aZ�q_]h�lhl�klZgh\blky�_s_�[he__m]jh`Zxsbf��nh[bq_kdb�hlklmiZlv�\ hiZkguo� kblmZpbyo��qlh[u�ba[_`Zlv�ijbklmih\� lj_\h]b�Dhjhldh� ]h\hjy�� hgb� kha^Zxl� ^ey� k\h_c� ^Zevg_cr_c�`bagb� lZdhc� iZll_jg�� \ dhlhjhf� gm`ghex[hc� p_ghc� hk\h[h^blvky�� hl� ijhy\e_gghc� lj_\h]b�� qlh� ijhbkoh^bl� aZ� kq_l� ihklhyggh]hh[jZs_gby�d aZsblguf�mklZgh\dZf��Z wlh�[eZ]hijbylkl\m_l�\hagbdgh\_gbx�iZlheh]bb�>ey�^jm]bo�^_l_c�ijh]gha�ikbobq_kdh]h�a^hjh\vy�[he__�[eZ]hijbyl_g��Wlh�^_lb���dhlhju_Zdlb\gh� kijZ\eyxlky� k hiZkgufb� kblmZpbyfb�� ijb[_]Zy� d j_a_j\Zf� w]h� ² lZdbf�� dZdbgl_ee_dlmZevgh_� ihgbfZgb_�� eh]bq_kdh_� jZkkm`^_gb_�� baf_g_gb_� \g_rgbo� h[klhyl_evkl\�Z]j_kkb\guc�hl\_l��Lh�_klv�wlh�^_lb��dhlhju_�h\eZ^_\Zxl�hiZkgufb�kblmZpbyfb��Z g_�hlklmiZxlhl� gbo�� Ihkdhevdm� hgb� kijZ\eyxlky� k [h
e__� \ukhdbf� mjh\g_f� lj_\h]b� k ihfhsvx� w]h�� lh�khhl\_lkl\_ggh�� fh]ml� h[hclbkv� [_a� qj_af_jghc� Zdlb\baZpbb� aZsbl�� dhfijhfbkkguoh[jZah\Zgbc�b kbfilhfh\��



Khhlghr_gb_�j_]j_kkb\guo�b ijh]j_kkb\guo�l_g^_gpbcJ_]j_kkb\gu_� b ijh]j_kkb\gu_� kbeu�� [m^mqb� g_hlt_fe_fufb� we_f_glZfb� jZa\blby�kms_kl\mxl� m \k_o� ^_l_c�� gh� khhlghr_gb_� bo� kbe� m \k_o� jZagh_�� ?klv� ^_lb�� ^ey� dhlhjuo� kjZgg_]h� ^_lkl\Z� dZ`^uc� gh\uc� hiul ²� wlh� h[_sZgb_� m^h\hevkl\by�� [m^v� lh� \dmk� bebdhgkbkl_gpby�ibsb��i_j_oh^�hl�aZ\bkbfhklb�d g_aZ\bkbfhklb�\ i_�
:dlb\gh_�h\eZ^_gb_�lj_\h]hc�g_�gZ^h�imlZlv�k ohjhrh�ba\_klgufb�dhgljnh[bq_kdbfbl_g^_gpbyfb�^_l_c��< i_j\hf�kemqZ_�w]h�bf__l�^_eh�gZijyfmx�k kZfhc�hiZkghklvx��Z \h�\lhjhfhgh� m`_� \lhjbqgh� aZsbsZ_lky� hl� kha^Zgguo� nh[bq_kdbo� mklZgh\hd�� :dlb\gh_� h\eZ^_gb_lj_\h]hc� emqr_� \k_]h� hibkZe�H��BkZdh\_j��Hg� ijb\h^bl� keh\Z� h^gh]h� bkim]Zggh]h� j_[_gdZ�dhlhjuc� k aZ\bklvx� ]h\hjbl�� ©>Z`_� khe^Zlu� [hylky�� Gh� bf� \_a_l�� hgb� g_� [hylky� lh]h�� qlh[hylkyª�j_^\b`_gbb��moh^�hl�fZl_jb�d gh\uf�ijbdexq_gbyf��b]jmrdZf�b ^jmavyf��i_j_oh^�hl�^hfZ�d^_lkdhfm�kZ^m��rdhe_�b l��^��< bo�`bagb�^hfbgbjm_l�`_eZgb_�©[ulv�[hevrbfª��©^_eZlv�lh��qlh^_eZxl� \ajhkeu_ª�� GhjfZevgh_� qZklbqgh_� bkiheg_gb_� wlh]h� `_eZgby� dhfi_gkbjm_l� ^ey� gboh[uqgu_� ljm^ghklb�� njmkljZpbb� b jZahqZjh\Zgby�� dhlhju_� \klj_qZxlky� gZ� imlb�� >_lbijhlb\hiheh`gh]h�lbiZ�i_j_`b\Zxl�jhkl�gZ�ex[hf�mjh\g_�ij_`^_�\k_]h�dZd�ebr_gb_�ij_`gbonhjf�m^h\e_l\hj_gby��Hgb�kZfb�g_�[jhkZxl�]jm^v��dh]^Z�ijboh^bl�\j_fy��Z dZd�[u�ijbebiZxl�d]jm^b�beb�[mluehqd_��Hlgylb_�hl�]jm^b�klZgh\blky�ljZ\fbjmxsbf�kh[ulb_f��Hgb�[hylky�lh]h�qlh� \ujZklml�� ihdbgml� ^hf�� \klj_lyl� g_agZdhfuo� ex^_c�� iha^g__� [hylky� ijbgbfZlv� gZ� k_[yhl\_lkl\_gghklv�b l��^�Debgbq_kdh_�jZaebqb_�wlbo�^\mo�lbih\�gZ]ey^g__�\k_]h�ijhy\ey_lky�ijb�gZ[ex^_gbb�aZj_Zdpbyfb�^_l_c�gZ�lZdb_�k_jv_agu_�kh[ulby�`bagb��dZd�khfZlbq_kdh_� aZ[he_\Zgb_��jh`^_gb_feZ^r_]h� j_[_gdZ� b l�� ^�� =^_� ijh]j_kkb\gu_� l_g^_gpbb� i_j_\_rb\Zxl� j_]j_kkb\gu_�� lZf� aZ\j_fy�^ebl_evghc�[he_agb�w]h�j_[_gdZ�khaj_\Z_l��Z ijb�ihy\e_gbb�\ k_fv_�feZ^r_]h�kb[ebg]Zhg� h[j_lZ_l� klZlmk� b ijb\be_]bb� ©[hevrh]hª�� ©klZjr_]hª�� =^_� j_]j_kkby� kbevg__� ijh]j_kkZ�khfZlbq_kdZy� [he_agv� ^_eZ_l� j_[_gdZ� [he__� bgnZglbevguf�� Z jh`^_gb_� feZ^r_]h� kb[ebg]ZklZgh\blky�ijbqbghc�hldZaZ�hl�k\hbo�^hklb`_gbc�b aZklZ\ey_l�`_eZlv�klZlmkZ�feZ^r_]h�Ij_h[eZ^Zgb_� ijh]j_kkb\ghc� beb� j_]j_kkb\ghc� l_g^_gpbb� dZd� h[s_c� oZjZdl_jbklbdbebqghklb� \eby_l� gZ� khojZg_gb_� ikbobq_kdh]h� a^hjh\vy�� Z ihlhfm� \Z`gh� ^ey� ijh]ghah\�JZa\b\Zlvky�� \ajhke_lv� b Z^Zilbjh\Zlvky� ^_lyf� i_j\h]h� lbiZ� ihfh]Zxl� ijbylgu_� h[j_l_gby�\klj_qZ_fu_�gZ�imlb��M ^_l_c�\lhjh]h� lbiZ�qZs_� kemqZxlky� aZ^_j`db�ijb�i_j_oh^_� k h^gh]hmjh\gy�jZa\blby�gZ�^jm]hc��qZs_�\hagbdZxl�lhqdb�nbdkZpbb��Hgb�qZklh�\uoh^yl�ba�jZ\gh\_kbyb kdehggu�d nhjfbjh\Zgbx�kbfilhfh\�
F?L:IKBOHEH=BQ?KDBC �IJHNBEV�J?;?GD:Ihbkd�nZdlh\�\ ijhp_kk_�ihklZgh\db�^bZ]ghaZ�ihjh`^Z_l�fZkkm�bgnhjfZpbb��khklhys_cba�k\_^_gbc�jZaebqghc�p_gghklb��Hgb�hlghkylky�d jZaguf�h[eZklyf�] kehyf�ebqghklb�j_[_gdZ�hj]Zgbq_kdb_� b ikbobq_kdb_�� \jh`^_ggu_� b ijbh[j_l_ggu_� we_f_glu�� _]h� hdjm`_gb_�ljZ\fZlbq_kdb_�b [eZ]hijbylkl\mxsb_�kh[ulby��jZa\blb_��ih\_^_gb_�b ^hklb`_gby�ijhreh]h�bgZklhys_]h�� m^Zqb� b g_m^Zqb�� aZsblu� b kbfilhfu� b l�� ^�� Ohly� \k_� mklZgh\e_ggu_� nZdluaZkem`b\Zxl� lsZl_evgh]h� bamq_gby�� \ lhf� qbke_� ihke_^mxs_]h� ih^l\_j`^_gby� bebdhjj_dlbjh\db�\ oh^_�e_q_gby��^ey�ZgZeblbdZ�ijbgpbibZevgh�\Z`gh�jZkkfZljb\Zlv�g_�hl^_evgh\aylu_�nZdlu��Z \�bo�_^bgkl\_��KdZ`_f��iZlh]_ggh_�\ebygb_�gZke_^kl\_gguo�nZdlhjh\�kbevghaZ\bkbl�hl�kemqZcguo�\ha^_ckl\bc��Hj]Zgbq_kdb_�^_n_dlu��lZdb_��dZd�nbabq_kdb_�g_^hklZldb�ke_ihlZ�b l��^���^Zxl�kZfu_�jZagu_�ikboheh]bq_kdb_�ihke_^kl\by��Wlh�aZ\bkbl�hl�hdjm`_gby�bmfkl\_ggh]h�jZa\blby�j_[_gdZ��Lj_\h]m��dZd�m`_�[ueh�hibkZgh��g_\hafh`gh�hp_gblv�gZ�hkgh\_



dZq_kl\Z� b ^Z`_� dhebq_kl\Z�� ihkdhevdm� __ iZlh]_ggh_� \ha^_ckl\b_� aZ\bkbl� hl� kihkh[h\kijZ\eylvky� k g_x �0XUSK\� ����� b aZsblguo� j_kmjkh\� w]h�� OZjZdl_j� b bjjZpbhgZevgu_^_ckl\by� j_[_gdZ� ke_^m_l� jZkkfZljb\Zlv� gZ�nhg_� ij_^eh`_ggh]h� k_fv_c� iZll_jgZ� ih\_^_gby�GZ^h�ih�jZaghfm�hp_gb\Zlv�kemqZb��dh]^Z�j_[_ghd�kZf�jZa\be�^Zggu_�nhjfu�ih\_^_gby��b dh]^Zhg�ijbgye�bo�iml_f�ih^jZ`Zgby�b b^_glbnbdZpbb��LjZ\fZlbq_kdb_� kh[ulby�g_� ke_^m_l� kjZamhp_gb\Zlv�dZd�lZdh\u_��Z gZ^h�\uykgblv�bo�ki_pbnbq_kdh_�agZq_gb_�^ey�^Zggh]h�j_[_gdZ��LZdb_dZq_kl\Z�� dZd� ]_jhbaf� beb� ljmkhklv�� s_^jhklv� beb� `Z^ghklv�� jZpbhgZevghklv� bebbjjZpbhgZevghklv��ih�hlghr_gbx�d jZaguf�^_lyf�ke_^m_l�ihgbfZlv�ih�jZaghfm��b km^blv�h gbo\ k\_l_�]_g_lbq_kdbo�dhjg_c��nZau�jZa\blby��khhl\_lkl\by�\hajZklm�b l��^��LZdbf�h[jZahf��ex[hc\uy\e_gguc�we_f_gl�\ kbkl_f_�^jm]hc�ebqghklb�fh`_l�bf_lv�kh\_jr_ggh�bgh_�agZq_gb_��ohlygZau\Zlvky�lZd�`_��DZd�g_\hafh`gh�kjZ\gb\Zlv�oZjZdl_jbklbdb�h^gh]h�q_eh\_dZ�k ydh[u�l_fb`_� oZjZdl_jbklbdZfb� ^jm]h]h�� lZd� g_� ^Zxl� hgb� b gZ^_`gh]h� hkgh\Zgby� ^ey� ^bZ]ghklbq_kdhchp_gdb��_keb�jZkkfZljb\Zxlky�\g_�dhgl_dklZ��lh�_klv�[_a�k\yab�k ^jm]bfb�h[eZklyf�kljmdlmjuebqghklb�>ey� ZgZeblbdZ� \_kv� h[t_f� k\_^_gbc�� gZdhie_gguo� \h� \j_fy� ihklZgh\db� ^bZ]ghaZ�hj]Zgbam_lky� \ lh�� qlh� fh`gh� gZa\Zlv� f_lZikboheh]bq_kdbf� ijhnbe_f� j_[_gdZ�� Lh� _klv� wlhdZjlbgZ�� kh^_j`ZsZy� k\_^_gby� h ^bgZfbd_�� ]_g_lbd_�� wdhghfbd_�� kljmdlmj_� b Z^ZilZpbb��Wlhfh`gh� kqblZlv� kbgl_lbq_kdhc� ^_yl_evghklvx� ZgZeblbdZ� ijb� h[jZ[hld_� jZajhag_gguo� ^Zgguobeb�`_��gZh[hjhl��ZgZeblbq_kdbf�jZaeh`_gb_f�gZ�khklZ\gu_�qZklb�Wlb� hibkZgby� fh`gh� khklZ\eylv� \ jZagh_� \j_fy�� gZijbf_j�� ihke_� i_j\h]h� dhglZdlZj_[_gdZ�k \jZqhf��ij_^\Zjbl_evgZy�^bZ]ghklbq_kdZy�klZ^by���\h�\j_fy�ZgZebaZ��klZ^by�e_q_gby�b ihke_� _]h� hdhgqZgby� beb� \ i_j_ju\Zo� �klZ^by� hdhgqZgby��� Lh]^Z� hgb� ihkem`Zl� g_� lhevdhbgkljmf_glhf�hdhgqZl_evgh]h�hnhjfe_gby�b ih^l\_j`^_gby�^bZ]ghaZ��gh�b rdZehc�baf_j_gbyj_amevlZlh\�e_q_gby��lh�_klv�ijh\_jdhc�wnn_dlb\ghklb�ikbohZgZeblbq_kdh]h�e_q_gby�GZ� klZ^bb� ihklZgh\db� ^bZ]ghaZ� hibkZgb_� dZ`^h]h� kemqZy� ^he`gh� gZqbgZlvky� kkbfilhfh\��k dhlhjufb�ihklmibe�j_[_ghd��hibkZgby�j_[_gdZ��_]h�k_fvb��ij_^uklhjbb�b i_j_qgy\ha^_ckl\bc� hdjm`_gby�� dhlhju_� fh]ml� hdZaZlvky� agZqbfufb�� >Ze__� ke_^m_l� i_j_oh^blv� dhibkZgbx� \gmlj_gg_c� dZjlbgu� j_[_gdZ�� ]^_� [m^_l� kh^_j`Zlvky� bgnhjfZpby� h kljmdlmj_ _]hebqghklb�� ^bgZfbq_kdhf \aZbfh^_ckl\bb� __� qZkl_c�� h g_dhlhjuo� wdhghfbq_kdbo nZdlhjZo�k\yaZgguo�k Zdlb\ghklvx�bgklbgdlh\�b hlghkbl_evghc�fhsghklvx�kbe�b^�b w]h��h[�Z^ZilZpbb�dj_Zevghklb��b g_dhlhju_�]_g_lbq_kdb_�ij_^iheh`_gby��lj_[mxsb_�ih^l\_j`^_gby�b mlhqg_gby\h� \j_fy� b ihke_� e_q_gby��� LZdbf� h[jZahf�� bg^b\b^mZevgh_� hibkZgb_�� jZa[blh_� gZ� imgdlu�fh`_l�\u]ey^_lv�lZd�
Ijbf_jguc�ieZg�^bZ]ghklbq_kdh]h�ijhnbey,� Ijbqbgu� h[jZs_gby �aZ^_j`db� jZa\blby�� ijh[e_fu�� k ih\_^_gb_f�� lj_\h]b�kbfilhfu�b l��^��,,� HibkZgb_�j_[_gdZ��\g_rghklv��gZkljh_gby��fZg_ju�b l��^��,,,� K_fvy�b bklhjby�`bagb,9� <hafh`gu_�agZqbfu_�\ebygby�hdjm`_gby9� Hp_gdZ�jZa\blby:��JZa\blb_�bgklbgdlh\�� Eb[b^h��Bkke_^h\Zgb_�b khklhygb_�Z��ih�nZaZf�jZa\blby�² ^hklb]� eb� j_[_ghd� Z^_d\Zlghc� _]h� \hajZklm� nZau� eb[b^hagh]h� jZa\blby� �hjZevgZy�ZgZevgZy��nZeebq_kdZy��eZl_glguc�i_jbh^��ij_^ih^jhkldh\uc��ih^jhkldh\uc�\hajZkl���hkh[_gghh[jZlblv�\gbfZgb_�gZ�i_j_oh^�hl�ZgZevghc�d nZeebq_kdhc�klZ^bb�



² b]jZ_l�eb�^hklb]gmlZy�nZaZ�^hfbgbjmxsmx�jhev�² m^_j`b\Z_lky� eb� j_[_ghd� \h� \j_fy� h[ke_^h\Zgby�gZ� \ukr_f� mjh\g_��^hklb]gmlhf� \jZa\blbb�beb�`_�\j_f_ggh�j_]j_kkbjh\Ze�gZ�ij_^u^msbc[��ih�jZkij_^_e_gbx�eb[b^h�² jZ\ghf_jgh�eb�jZkij_^_e_g�dZl_dkbk�f_`^m�©Yª�b h[t_dlguf�fbjhf��^hklZlhqgh�eb\ukhd�mjh\_gv�gZjpbkkbafZ��i_j\bqgh]h�b \lhjbqgh]h��hlghkys_]hky�d l_em��w]h�beb�kmi_jw]h��qlh[u� h[_ki_qblv� kZfhm\Z`_gb_�� kZfhhp_gdm� b hsms_gb_� [eZ]hihemqby�� g_� ijb[_]Zy� di_j_hp_gd_� k_[y�� qj_af_jghc� g_aZ\bkbfhklb� hl� h[t_dlh\� b l�� ^��� kl_i_gv� aZ\bkbfhklbkZfhm\Z`_gby�hl�h[t_dlguo�hlghr_gbc�\��ih�h[t_dlm�eb[b^h�² ^hklb]� eb� j_[_ghd� khhl\_lkl\mxs_]h� _]h� \hajZklm� mjh\gy� b dZq_kl\Z� h[t_dlguohlghr_gbc��gZjpbkkbq_kdbc��ZgZdeblbq_kdbc��h[t_dlgh]h�ihklhygkl\Z��ij_w^bih\uc��w^bih\uc�ihklw^bih\uc��ih^jhkldh\uc��khojZgy_lky�eb�\h�\j_fy�hp_gdb�\ukrbc�mjh\_gv��beb�`_�j_[_ghd\j_f_ggh�j_]j_kkbjh\Ze�gZ�ij_^u^msbc�² dZdhfm�mjh\gx�nZau�jZa\blby�khhl\_lkl\mxl�kms_kl\mxsb_�h[t_dlgu_�hlghr_gby²ih^^_j`b\Z_fhfm�beb�j_]j_kkb\ghfm��� :]j_kkby ² Bkke_^h\Zlv� kihkh[u�\ujZ`_gby� Z]j_kkbb��bf_xsb_ky� \ jZkihjy`_gbbj_[_gdZ�Z��ih�dhebq_kl\m��lh�_klv�bo�gZebqb_�beb�hlkmlkl\b_�\h�\g_rg_c�dZjlbg_�[��ih�dZq_kl\m��lh�_klv�khhl\_lkl\b_�mjh\gx�jZa\blby�eb[b^h�\��ih�gZijZ\e_gbx² gZ�k_[y�beb�gZ�h[t_dlguc�fbj��;��JZa\blb_�w]h�b kmi_jw]h�� Bkke_^h\Zgb_�b mklZgh\e_gb_�khklhygby�bkijZ\ghklb�beb�gZjmr_gghklb�hj]Zgh\�w]h�hl\_qZxsbo�aZ�\hkijbylb_��iZfylv��ih^\b`ghklv�b l��^��� LsZl_evgh_�bkke_^h\Zgb_�b mklZgh\e_gb_�khklhygby�bkijZ\ghklb�beb�g_bkijZ\ghklbnmgdpbc w]h� �iZfylv�� ijh\_jdZ� j_Zevghklb�� kbgl_a�� dhgljhev� ih^\b`ghklb�� j_qv�� \lhjbqgucfukebl_evguc� ijhp_kk��� <uy\blv� hkgh\gu_� g_^hklZldb�� Hlf_lblv� g_jZ\ghf_jghklv^hklb]gmluo�mjh\g_c��<dexqblv�kx^Z�j_amevlZlu�l_klh\�bgl_ee_dlZ��� LsZl_evgh�bkke_^h\Zlv�khklhygb_�hj]ZgbaZpbb�aZsblu� b mklZgh\blv�² ijbf_gy_lky� eb� aZsblZ� lhevdh� ijhlb\� hl^_evguo� \e_q_gbc �mdZaZlv�� dZdbo�bf_ggh�beb�`_�[he__�rbj_²�ijhlb\�Zdlb\ghklb�\e_q_gbc�b bgklbgdlb\guo�m^h\hevkl\bc�dZd�lZdh\uo�² Z^_d\Zlgu� eb� \hajZklm aZsblu�� beb� hgb� kebrdhf� ijbfblb\gu�� beb� `_� kebrdhfbahsj_ggu�² k[ZeZgkbjh\Zgu eb� aZsblu�� lh� _klv� kdhevdh�f_oZgbafh\� aZsblu� w]h�bf__l� \ k\h_fjZkihjy`_gbb��beb�`_�hgh�kebrdhf�qZklh�bkihevam_l�h^gb�b l_�`_�² wnn_dlb\gu eb� aZsblu�� hkh[_ggh� ih� hlghr_gbx� d lj_\h]_�� qlh� hgb� \uau\Zxl ²jZ\gh\_kb_�beb�jZa[ZeZgkbjh\Zgghklv��g_mklhcqb\hklv��ih^\b`ghklv�kljmdlmju�beb�aZklhc�² \ dZdhc� kl_i_gb� aZsblZ�hl�\e_q_gbc� aZ\bkbl� hl�h[t_dlb\gh]h�fbjZ��beb�g_� aZ\bkbl\h\k_��jZa\blb_�kmi_jw]h���� Hlf_lvl_� \k_� \lhjbqgu_� ih\j_`^_gby�� gZg_k_ggu_� aZsblghc� ^_yl_evghklvx^hklb`_gbyf� w]h�� lh� _klv� dZdh\Z� p_gZ�� dhlhjmx� ieZlbl� j_[_ghd� aZ� ih^^_j`Zgb_� hj]ZgbaZpbbaZsblu��9,� =_g_lbq_kdZy�hp_gdZ��j_]j_kkby�b lhqdb�nbdkZpbb�Ihkdhevdm� fu� ij_^iheZ]Z_f�� qlh� \k_� ^_lkdb_� g_\jhau� �b g_dhlhju_� ikbohlbq_kdb_jZkkljhckl\Z��bgbpbbjh\Zgu�j_]j_kkb_c�eb[b^h�d lhqdZf�nbdkZpbb�ij_^r_kl\mxsbo�mjh\g_c�lh� f_klhiheh`_gb_� wlbo� ijh[e_fguo� h[eZkl_c� \ `bagb� j_[_gdZ� bf__l� ^ey� ^bZ]ghklZ� hq_gv\Z`gh_�agZq_gb_��Ijb�i_j\hc�^bZ]ghklbd_�wlb�h[eZklb�fh`gh�\uy\blv�� <aZbfh^_ckl\b_� jZa\blby� \e_q_gbc� k jZa\blb_f� w]h� b kmi_jw]h� fh`gh� hp_gblv� k



ihfhsvx� ebgbc� jZa\blby� �kf�� ]e� ���� Wlh� ^Zkl� gZf� ij_^klZ\e_gb_�� dZd� ebqghklv� \ p_ehfj_Z]bjm_l� gZ� lm� beb� bgmx� ijh[e_fgmx� `bag_ggmx� kblmZpbx�� dhlhjmx� j_[_ghd� ^he`_g[_ahleZ]Zl_evgh� jZaj_rblv�� Wlh� fh`gh� k^_eZlv� beb� \ jZfdZo� wlh]h� hibkZgby�� beb� \ \b^_ijbeh`_gby�d g_fm�Z�� ih� hij_^_e_gguf� nhjfZf� ih\_^_gby� oZjZdl_jguf� ^ey� ^Zggh]h� j_[_gdZ�� Hgbiha\heyxl�k^_eZlv�aZdexq_gby�h ih^kim^guo�ijhp_kkZo�b^��dhlhju_�ih^\_j]ebkv�\ul_kg_gbx�bbaf_g_gbx�� gh� hklZ\beb� [_ahrb[hqguc� ke_^�� Ohjhrbc� ijbf_j ² hq_\b^guc� gZ\yaqb\ucoZjZdl_j�� ]^_� qbklhiehlghklv�� mihjy^hq_gghklv�� imgdlmZevghklv�� gZdhibl_evkl\h�ih^hajbl_evghklv�� g_j_rbl_evghklv�� f_^ebl_evghklv� b l�� ^�� \u^Zxl� ljm^ghklb�� k dhlhjufbklhedgmeky� j_[_ghd� gZ� ZgZevgh�kZ^bklkdhc� nZa_�� lh� _klv� nbdkZpbx� gZ� wlhc� nZa_�� >jm]b_oZjZdl_jheh]bq_kdb_�h[jZah\Zgby�beb�mklZgh\db�mdZau\Zxl�gZ�lhqdb�nbdkZpbb�^jm]bo�mjh\g_cbeb� h[eZkl_c� �aZ[hlZ� h a^hjh\v_� b [_ahiZkghklb� jh^bl_e_c� b kb[ebg]h\� \u^Z_l� ijh[e_fu�\hagbdrb_�\ ^_lkl\_�ijb�h\eZ^_gbb�`_eZgb_f�bo�kf_jlb��kljZo�e_dZjkl\��ijbqm^u�\ _^_�b l��^�mdZau\Zxl� gZ� aZsblm� ijhlb\� hjZevguo� nZglZabc�� jh[hklv ² gZ� aZsblm� ijhlb\wdk]b[bpbhgbafZ��lhkdZ�ih�^hfm² gZ�g_jZaj_r_ggmx�Zf[b\Ze_glghklv�b l��^���[�� ih� ^_ckl\bx� nZglZabb j_[_gdZ�� dhlhjZy� bgh]^Z� kihglZggh� ijhy\ey_lky� \h� \j_fy^bZ]ghklbq_kdhc�ijhp_^mju��gh�h[uqgh�^hklmigZ�lhevdh�ihkj_^kl\hf�l_klbjh\Zgby�ebqghklb��Dhg_qgh�� \h� \j_fy� ZgZebaZ� khagZl_evgu_� b [_kkhagZl_evgu_� nZglZabb� j_[_gdZ� ^Zxl� kZfmxihegmx�bgnhjfZpbx�h iZlh]_g_lbq_kdb�agZqbfuo�^_lZeyo�bklhjbb�_]h�jZa\blby���\��ih�l_f�imgdlZf�\ kbfilhfZlheh]bb� ]^_�k\yav�f_`^m�ih\_joghklgufb�ijhy\e_gbyfb�b]em[bggufb� ijhp_kkZfb� q_ldh� mklZgh\e_gZ�� g_� ih^^Z_lky� baf_g_gbyf� b dhlhju_� ohjhrhba\_klgu� ^bZ]ghklZf�� dZd�� gZijbf_j�� kbfilhfu� g_\jhah\� gZ\yaqb\hklb� k bo� ihklhyggufblhqdZfb� nbdkZpbb�� Kbfilhfu�� \ hkgh\_� dhlhjuo� e_`bl� p_euc� dhfie_dk� ijbqbg�� gZijbf_j�eh`v�� \hjh\kl\h�� wgmj_a� b l�� ^��� gZ� ^bZ]ghklbq_kdhc� klZ^bb� g_� ^Zxl� gbdZdhc� ]_g_lbq_kdhcbgnhjfZpbb�9,,� Hp_gdZ�^bgZfbdb�b kljmdlmju��dhgnebdlu��Ih\_^_gb_f�mijZ\ey_l�\aZbfh^_ckl\b_�\gmlj_ggbo�b \g_rgbo�kbe�beb� \aZbfh^_ckl\b_\gmlj_ggbo� kbe� �khagZl_evguo� beb� [_kkhagZl_evguo�� ^jm]� k ^jm]hf�� lh� _klv� dhgnebdl�Bkke_^h\Zlv�dhgnebdlu�^Zggh]h�kemqZy�b deZkkbnbpbjh\Zlv�bo�ke_^mxsbf�h[jZahf�Z��\g_rgb_�dhgnebdlu�f_`^m�dhfihg_glZfb�b^ ²�w]h�b h[t_dlguf�fbjhf��\uau\Zxsb_kljZo�i_j_^�h[t_dlguf�fbjhf��[��bgl_jbhjbah\Zggu_�dhgnebdlu�f_`^m�w]h ²�kmi_jw]h�b b^��\hagbdrb_�ihke_�lh]h��dZd\hah[eZ^Zeb� dhfihg_glu� w]h� b klZeb� ij_^klZ\eylv� kh[hc� ^ey� b^� lj_[h\Zgby� \g_rg_]h� fbjZ�\hagbdgh\_gb_�\bgu��\�� \gmlj_ggb_� dhgnebdlu� f_`^m� g_kh]eZkh\Zggufb� beb� g_kh\f_klbfufbbgklbgdlb\gufb� ih[m`^_gbyfb� �lZdbfb�� dZd� g_jZaj_r_ggZy� Zf[b\Ze_glghklv�� Zdlb\ghklv ²iZkkb\ghklv��fZkdmebgghklv² n_fbgbgghklv�b l��^���Ih�ij_h[eZ^Zgbx�h^gh]h�ba�lj_o�lbih\�fh`gh�hp_gblv���� mjh\_gv�aj_ehklb��lh�_klv�hlghkbl_evgmx�g_aZ\bkbfhklv�kljmdlmju�ebqghklb�j_[_gdZ���� k_jv_aghklv�jZkkljhckl\Z� !��� bgl_gkb\ghklv�l_jZibb��g_h[oh^bfhc�^ey�h[e_]q_gby�beb�mkljZg_gby�jZkkljhckl\Z�9,,,� Hp_gdZ�g_dhlhjuo�h[sbo�oZjZdl_jbklbdKe_^m_l� lZd`_� ih^jh[gh� bamqblv� ebqghklv� j_[_gdZ� \ p_ehf�� qlh[u� \uy\blv� h[sb_oZjZdl_jbklbdb�� dhlhju_� fh]ml� ihfhqv� ij_^kdZaZlv� \hafh`ghklv� kihglZggh]h� bae_q_gby� bj_Zdpbx�gZ�e_q_gb_��Ijh\_jblv�\ k\yab�k wlbf�ke_^mxsb_�h[eZklb�Z��lhe_jZglghklv�j_[_gdZ�d njmkljZpbb��?keb�lhe_jZglghklv�d gZijy`_gbx�b njmkljZpbbkebrdhf� gbadZy�� lh� \hagbdZ_l� [hevr_� lj_\h]�� q_f� j_[_ghd� fh`_l� ij_h^he_lv�� b e_]q_



jZa\b\Zxlky�iZlheh]bq_kdb_�ihke_^kl\by�j_]j_kkbb��aZsblu�b nhjfbjh\Zgb_�kbfilhfh\��?keblhe_jZglghklv�d njmkljZpbb�\ukhdZ��lh�e_]q_�ih^^_j`b\Zlv�b \hkklZgZ\eb\Zlv�jZ\gh\_kb_�[�� kihkh[ghklv� j_[_gdZ� d km[ebfZpbb�� Ex^b� kbevgh� jZaebqZxlky� \ lhf�� gZkdhevdhaZf_s_ggh_��p_e_h]jZgbq_ggh_�beb�g_cljZebah\Zggh_�m^h\e_l\hj_gb_�fh`_l�mki_rgh�kem`blv^ey� gbo� dhfi_gkZpb_c� njmkljbjh\Zgguo� \e_q_gbc��Ijbfbj_gb_� k i_j_qbke_ggufb� nhjfZfbm^h\e_l\hj_gby� �beb� \uk\h[h`^_gb_� ihl_gpbb� d km[ebfZpbb� \h� \j_fy� e_q_gby�� fh`_lj_^mpbjh\Zlv�ihlj_[ghklv�\ iZlheh]bq_kdhf�jZaj_r_gbb�dhgnebdlZ�\�� h[sZy� mklZgh\dZ� j_[_gdZ�ih� hlghr_gbx� d lj_\h]_��H[ke_^h\Zlv�� gZkdhevdh� aZsbluj_[_gdZ� hl� kljZoZ� \g_rg_]h� fbjZ� b \ua\Zgghc� \gmlj_ggbf� fbjhf� lj_\h]b� hkgh\Zgu� gZnh[bq_kdbo�f_jZo�b dhgljdZl_dkbk_��b[h�ihke_^gb_�kZfb�ih�k_[_�l_kgh�k\yaZgu�k iZlheh]b_c�bf__l� eb� f_klh� l_g^_gpby� Zdlb\gh� kijZ\eylvky� k \g_rgbfb� b \gmlj_ggbfb� hiZkgufbkblmZpbyf��?keb� wlZ� l_g^_gpby� ^hklZlhqgh� jZa\blZ�� wlh� ijbagZd� ohjhrh� k[ZeZgkbjh\Zgghc� ba^hjh\hc�\ k\h_c�hkgh\_�kljmdlmju�w]h�]�� khhlghr_gb_� ijh]j_kkb\guo� b j_]j_kkb\guo� kbe� jZa\blby�� Ijbkmlkl\b_� h[_bo� kbek\b^_l_evkl\m_l�h g_aj_ehc�ebqghklb��?keb�ijh]j_kkb\gu_�kbeu�i_j_\_rb\Zxl�j_]j_kkb\gu_�lh�\ur_�rZgku�gZ�ghjfZevgh_�jZa\blb_�b kihglZggh_�bae_q_gb_��kbfilhfu�ghkyl�ij_oh^ysbcoZjZdl_j�� ihkdhevdm� kbevgh_� klj_fe_gb_� d i_j_oh^m� gZ� gh\uc� mjh\_gv� jZa\blby� baf_gy_l\gmlj_ggbc� [ZeZgk� kbe�� =^_� ij_h[eZ^Z_l� j_]j_kkby�� lZf� khijhlb\e_gb_� e_q_gbx� b klhcdhklviZlheh]bq_kdbo� j_r_gbc� [m^_l� \ur_�� Wdhghfbq_kdb_� hlghr_gby� ^\mo� l_g^_gpbc� fh`gh\u\_klb�� gZ[ex^Zy� aZ� [hjv[hc� f_`^m� Zdlb\guf� `_eZgb_f� \ujZklb� b g_`_eZgb_f� j_[_gdZhldZaZlvky�hl�iZkkb\guo�m^h\hevkl\bc�^_lkl\Z�,;� >bZ]ghau�GZdhg_p��i_j_^�^bZ]ghklhf�klhbl�aZ^ZqZ�kh[jZlv�\k_�\ur_mihfygmlu_�imgdlu�\ _^bgh_p_eh_�b ^Zlv�ihe_agh_�^ey�e_q_gby�aZdexq_gb_��?fm�gZ^h�\u[jZlv�h^gm�ba�ijb\_^_gguo�gb`_dZl_]hjbc���� g_kfhljy�gZ�gZ[ex^Z_fu_�\ ^Zgguc�fhf_gl�gZjmr_gby�ih\_^_gby��ebqghklv�j_[_gdZjZa\b\Z_lky�a^hjh\hc��hp_gdZ�_]h�jZa\blby�ihiZ^Z_l�\ rbjhdbc�ki_dlj�\ZjbZpbc�ghjfu���� kms_kl\mxsb_�iZlheh]bq_kdb_�h[jZah\Zgby��kbfilhfu��bf_xl�ij_oh^ysbc�oZjZdl_jb fh]ml�[ulv�deZkkbnbpbjh\Zgu�dZd�ih[hqgu_�ijh^mdlu�gZijy`_gghklb�jZa\blby���� kms_kl\m_l�ihklhyggZy�j_]j_kkby�\e_q_gbc�d \hagbdrbf�jZg__�lhqdZf�nbdkZpbb��qlhijb\h^bl�d dhgnebdlZf�g_\jhlbq_kdh]h�lbiZ�b ^Z_l�lheqhd�^_lkdbf�g_\jhaZf�b jZkkljhckl\ZfoZjZdl_jZ���� kms_kl\m_l�j_]j_kkby�\e_q_gbc���dZd�b \ �����iexk�j_]j_kkbb�w]h�b kmi_jw]h��qlh�\_^_ld bgnZglbebafm��ih]jZgbqguf��^_ebgd\_glguf�beb�ikbohlbq_kdbf�jZkkljhckl\Zf���� bf_xl� f_klh� hj]Zgbq_kdb_� gZjmr_gby� beb� jZggyy� ^_ijb\Zpby�� dhlhju_� bkdZabebjZa\blb_� ebqghklb� b __� kljmdlmjZebaZpbx� b klZeb� ijbqbghc� nhjfbjh\Zgby� ^_n_dlb\ghc�g_lbibqghc�ebqghklb�beb�ebqghklb�k aZ^_j`dZfb�jZa\blby���� aZims_gu�^_kljmdlb\gu_�ijhp_kku� �hj]Zgbq_kdh]h��lhdkbq_kdh]h�beb�ikbobq_kdh]h�ba\_klgh]h� beb� g_ba\_klgh]h� ijhbkoh`^_gby��� dhlhju_� ih\j_^beb� beb� fh]ml� ih\j_^blv� \[eb`Zcr_f�[m^ms_f�ikbobq_kdh_�jZa\blb_�j_[_gdZ�
=eZ\Z �Hp_gdZ�iZlheh]bq_kdh]h�jZa\blbyQ:KLV ,,� >?LKD:Y� I:LHEH=BY� D:D� IJ?>MKEH<B?� J:A<BLBY� I:LHEH=BB<AJHKEUO< ^_lkdhf� ZgZeba_� hp_gdZ� khklhygby� j_[_gdZ� kem`bl� g_kdhevdbf� p_eyf�� K h^ghcklhjhgu�� hgZ� ihfh]Z_l� j_rblv� ijZdlbq_kdb_� \hijhku�� lZdb_�� dZd� j_r_gb_� h gZagZq_gbb� beb



g_gZagZq_gbb�e_q_gby��\u[hj�gZb[he__�ih^oh^ys_]h�f_lh^Z�e_q_gby�b l��^��K ^jm]hc��kem`bll_hj_lbq_kdbf� klj_fe_gbyf� [hevr_� magZlv� h kZfbo� ijhp_kkZo� jZa\blby�� B ihke_^gyy� bai_j_qbke_gguo�� gh� g_� ihke_^gyy� ih� \Z`ghklb� p_ev ² wlh� ihiuldZ� knhjfmebjh\Zlv� [he__q_ldmx�dZjlbgm�gZqZevguo�klZ^bc��l_o�ikbobq_kdbo�jZkkljhckl\��dhlhju_�ba\_klgu�\ hkgh\ghfgZ�iha^g_c�klZ^bb��b hlebqblv�ljZgablgu_�iZlheh]bq_kdb_�ijhy\e_gby�hl�ihklhygguo�
>?LKDB?�G?<JHAU< ihklZgh\d_�lZdh]h�^bZ]ghaZ�^_lkdbc�ZgZeblbd�qm\kl\m_l�k_[y�gZb[he__�m\_j_ggh��Lhfm_klv�g_kdhevdhNjZgde�ij_^eh`beZ�^ey�wlh]h�l_jfbg�©_kl_kl\_ggZy�bklhjbyª�\ajhkeuo�jZkkljhckl\�ijbqbg��K fhf_glZ�\hagbdgh\_gby�ikbohZgZebaZ�^_lkdbc�g_\jha�[ue�h[ty\e_g�g_�lhevdh�jZ\guf\ajhkehfm�g_\jham��gh�b jZkkfZljb\Zeky�dZd�_]h�ijhlhlbi�b fh^_ev�< ebl_jZlmj_�ikbohZgZebaZ�ih�wlhfm�ij_^f_lm�fh`gh�gZclb�ml\_j`^_gby��qlh�g_\jhau^_lkl\Z� \Z`gu� dZd� ©lbi� b fh^_evª �6�� )UHXG� ����� \ajhkeuo� g_\jhah\�� qlh� ZgZeba� ^_lkdbog_\jhah\�©klhev�`_�ihfh]Z_l�gZf�\ ijZ\bevghf�ihgbfZgbb�g_\jhah\�\ajhkeuo��kdhev�kgu�^_l_cihfh]Zxl� ihgylv� kgu� \ajhkeuoª �6�� )UHXG� ������ qlh� bo� bamq_gb_� ©ij_^hojZgy_l� gZk� hlg_ijZ\bevgh]h� ihgbfZgby� g_\jhah\� \ajhkeuoª �6�� )UHXG� ����²������ qlh� ©ZgZeba� \k_]^Z\uy\ey_l�� qlh� g_\jhau� �[he__� iha^g_]h� \hajZklZ�� y\eyxlky� ijyfuf� ijh^he`_gb_f�ij_^r_kl\h\Z\rbo��^_lkdbo�aZ[he_\Zgbcª �6��)UHXG� ����²������>Ze__��[ueh�g_h^ghdjZlgh�ihdZaZgh� koh^kl\h� kbfilhfZlbq_kdbo�ijhy\e_gbc�^_lkdbo�b\ajhkeuo� g_\jhah\�� GZijbf_j�� ijb� bkl_jbb b ^ey� ^_l_c�� b ^ey� \ajhkeuo� oZjZdl_jgu[_kijbqbggZy�lj_\h]Z�b ijbklmiu�lj_\h]b��dhg\_jkby�\ nbabq_kdb_�kbfilhfu��j\hlZ�b hldZa�hlibsb�� [hyagv� `b\hlguo� b Z]hjZnh[by�� DeZmkljhnh[by� m ^_l_c� \klj_qZ_lky� j_^dh�� aZlh\u^Zxsmxky�jhev�b]jZxl�kblmZpbhggu_�nh[bb��gZijbf_j��[hyagv�rdheu��am[gh]h�\jZqZ�b l��^�Ijb� g_\jhaZo� gZ\yaqb\hklb b ^_lb�� b \ajhkeu_� ^_fhgkljbjmxl� [he_ag_ggh� \ukhdmxZf[b\Ze_glghklv� qm\kl\�� p_j_fhgbb� mdeZ^u\Zgby�� ^jm]b_� jblmZeu�� dhfimevkb\gh_� mfu\Zgb_�gZ\yaqb\u_� ^_ckl\by�� \hijhku�� nhjfmebjh\db�� fZ]bq_kdb_� keh\Z� b `_klu� beb� fZ]bq_kdh_ba[_]Zgb_�hl^_evguo�keh\�b ^\b`_gbc��gZ\yaqb\uc� kq_l�b i_j_qbke_gb_��dZkZgb_�b ba[_]Zgb_ijbdhkgh\_gbc�b l��^��Wdk]b[bpbhgbaf��ex[hiulkl\h��Z]j_kkby��khi_jgbq_kl\h�b l��^��h^bgZdh\hdZe_qZl� ebqghklv� q_eh\_dZ�� [m^v� lh� \ ^_lkl\_� beb� \ aj_ehf� \hajZkl_�� Qlh� dZkZ_lkyg_\jhlbq_kdh]h�oZjZdl_jZ��lh�^_lkdbc�bkl_jbq_kdbc��gZ\yaqb\uc�beb�bfimevkb\guc�oZjZdl_jihqlb�g_�hlebqZ_lky�hl�k\h_]h�\ajhkeh]h�wd\b\Ze_glZ�H^gZdh� \Z`g__� \g_rgbo� khhl\_lkl\bc� gZf� dZ`_lky� b^_glbqghklv� ^bgZfbdb� ^_lkdbo� b\ajhkeuo� g_\jhah\�� qlh� fh`gh� ijh^_fhgkljbjh\Zlv�� DeZkkbq_kdZy� nhjfmeZ� wlbheh]bb� h[hbo]eZkbl�� ©gZqZevguc�ijh]j_kk�^h�kjZ\gbl_evgh�\ukhdh]h�mjh\gy�jZa\blby�bgklbgdlh\�b w]h� �lh_klv�^ey�j_[_gdZ�^h�nZeebq_kdb�w^bih\hc��^ey�\ajhkeh]h�^h�]_gblZevghc�klZ^bb���g_\ughkbfh_mkbe_gb_� lj_\h]b� beb� njmkljZpbb� gZ� wlhf� mjh\g_� �^ey� j_[_gdZ� wlh� lj_\h]Z� dZkljZpbb� \w^bih\hf�dhfie_dk_���j_]j_kkby�k Z^_d\Zlgh]h�\hajZklm�mjh\gy�bgklbgdlh\�gZ�ij_]_gblZevgmxlhqdm� nbdkZpbb�� \hagbdgh\_gb_� ^_lkdbo� ij_]_gblZevguo� k_dkmZevgh�Z]j_kkb\guo� bfimevkh\�`_eZgbc�b nZglZabc��lj_\h]Z�b \bgZ�ih�wlhfm�ih\h^m��aZimkd�aZsblguo�j_Zdpbc�kh�klhjhgu�w]hih^� \ebygb_f� kmi_jw]h�� ^_yl_evghklv� aZsblu�� \_^msZy� d kha^Zgbx� dhfijhfbkkguoh[jZah\Zgbc��dhg_qgu_�jZkkljhckl\Z�oZjZdl_jZ�beb�g_\jhlbq_kdb_� kbfilhfu��^_lZeb�dhlhjuoh[mkeh\e_gu� mjh\g_f� lhq_d� nbdkZpbb�� d dhlhjuf� ijhbahreZ� j_]j_kkby�� kh^_j`Zgb_fhl\_j]gmluo�bfimevkh\�b nZglZabc�b \u[hjhf�aZsblguo�f_oZgbafh\ª�< kZfhf�gZqZe_�ZgZeblbq_kdhc�ijZdlbdb��dh]^Z�ZgZeblbdb�jZ[hlZeb�lhevdh�k g_[hevrbfdhebq_kl\hf�^_l_c��ij_^iheZ]Zehkv��qlh�[hevrbgkl\h�fZe_gvdbo�iZpb_glh\�kljZ^Z_l�hl�^_lkdbog_\jhah\��ijhlhlbihf�dhlhjuo�kem`Zl�bklhjbb�©FZe_gvdh]h�=ZgkZª�b ©Q_eh\_dZ�k \hedZfbª��Z



bo�jZa\blb_�khhl\_lkl\m_l�ijb\_^_gghc�\ur_� wlbheh]bq_kdhc�nhjfme_��Gh� wlh�ij_^klZ\e_gb_baf_gbehkv�� dh]^Z� ZgZeba� k^_eZe� rZ]� hl� qZklghc� ijZdlbdb� d hldjulbx� dhgkmevlZpbhgguop_gljh\� b debgbd� ^ey� ^_l_c�� dm^Z� oeugme� p_euc� ihlhd� gh\h]h� fZl_jbZeZ��<_kv� hg� lj_[h\ZeZgZeblbq_kdh]h�bamq_gby�I_j\uf�h[_kdmjZ`b\Zxsbf�hldjulb_f�klZeh�hlebqb_�j_[_gdZ�g_\jhlbdZ�hl�g_\jhlbdZ�\ajhkeh]h��M \ajhkeuo�hl^_evguc�g_\jhlbq_kdbc�kbfilhf�h[uqgh�y\ey_lky�qZklvx�]_g_lbq_kdbk\yaghc� kljmdlmju� ebqghklb�� Z m� ^_l_c� wlh� g_� lZd�� AZqZklmx� kbfilhfu� m gbo� kms_kl\mxlbahebjh\Zggh� beb� \ khq_lZgbb� k kbfilhfZfb� b q_jlZfb� ebqghklb� jZaghc� ijbjh^u� bijhbkoh`^_gby�� >Z`_� lhqgh� hij_^_e_ggu_� kbfilhfu� gZ\yaqb\hklb�� lZdb_�� dZd� p_j_fhgbbmdeZ^u\Zgby�beb� dhfimevkb\guc� kq_l��h[gZjm`b\Zxlky� m ^_l_c�� dhlhju_� \ hklZevghf�bf_xlijbagZdb�bkl_jbq_kdhc�ebqghklb ² [_kdhgljhevghklv��bfimevkb\ghklv��[_kihdhcghklv��Beb�`_bkl_jbq_kdb_� dhg\_jkbb�� nh[bq_kdb_� l_g^_gpbb� b ikbohkhfZlbq_kdb_� kbfilhfuh[gZjm`b\Zxlky�ijb�gZ\yaqb\hf�oZjZdl_j_�Ohjhrh�Z^Zilbjh\Zggu_�b \�^jm]bo�hlghr_gbyo� khagZl_evgu_�^_lb�bgh]^Z� kh\_jrZxlhl^_evgu_� ^_ebgd\_glgu_� ^_ckl\by�� >_lb�� g_mijZ\ey_fu_� ^hfZ�� klZgh\ylky� ihkemrgufb� \rdhe_��b gZh[hjhl�Ke_^mxs__� jZahqZjh\Zgb_�ihklb]eh� gZk�� dh]^Z�fu� ihgyeb�� qlh�� g_kfhljy�gZ� \k_� k\yab^_lkdbo�b \ajhkeuo�g_\jhah\��hij_^_e_gguc�lbi�^_lkdh]h�g_\jhaZ�g_�h[yaZl_evgh�ij_^r_kl\m_llZdhfm� `_� g_\jham� \ajhkeh]h�� GZijhlb\�� fgh`_kl\h� debgbq_kdbo� nZdlh\� k\b^_l_evkl\mxl� hijyfh� ijhlb\hiheh`ghf�� Ijbf_jhf� fh`_l� kem`blv� g_dhgljhebjm_fh_� khklhygb_q_luj_oe_lg_]h� q_eh\_dZ�� \h� fgh]hf� koh`__� k xghr_kdbf� beb� \ajhkeuf� ^_ebgd�\_glgufkhklhygb_f�� b[h� b j_[_ghd�� b \ajhkeuc� ^_ckl\mxl� ih^� \ebygb_f� bfimevkh\�� hkh[_gghZ]j_kkb\guo�� gZiZ^Zxl�� jZajmrZxl� beb� ijbk\Zb\Zxl� k_[_� \k_�� qlh� aZohlyl�� g_� kqblZykv� kqm\kl\Zfb�^jm]bo��G_kfhljy�gZ�\k_�koh^kl\h��jZgg__�^_ebgd\_glgh_�ih\_^_gb_�g_�h[yaZl_evghklZg_l� \ ^Zevg_cr_f� ih^ebggh� ^_ebgd\_glguf� khklhygb_f�� m wlh]h� j_[_gdZ� knhjfbjm_lkykdhj__�gZ\yaqb\uc�oZjZdl_j��q_f�^_ebgd\_glguc�beb�djbfbgZevguc��Fgh]b_�^_lb��kljZ^Z\rb_\ ^_lkl\_�nh[b_c�beb�bkl_jbq_kdhc�lj_\h]hc��\ujZklZy��klZgh\bebkv�gZ\yaqb\ufb�g_\jhlbdZfb�M fgh]bo�^_l_c��kljZ^Z\rbo�gZ\yaqb\ufb�kbfilhfZfb��lZdbfb��dZd�dhfimevkb\gh_�mfu\Zgb_�jblmZevgu_�ijbdhkgh\_gby��jZkiheh`_gb_�^_lZe_c�b l��^���b \�^_lkl\_�\h�\k_f�ihoh^b\rbo�gZ\ajhkeuo�\ khklhygbb�gZ\yaqb\hklb��k \hajZklhf��l_f�g_�f_g__��nhjfbjh\Zebkv�g_�gZ\yaqb\u_kbfilhfu��Z rbahb^gu_�beb�rbahnj_gbq_kdb_�khklhygby�>ey�h[tykg_gby�wlbo�g_khhl\_lkl\bc�\u^\b]Z_lky�p_euc�jy^�ij_^iheh`_gbc��Hq_\b^gh�qlh�^Z`_� _keb�ij_h[eZ^Zxsb_�bgklbgdlb\gu_� dhfihg_glu� hklZxlky� l_fb�`_�� dZd��gZijbf_j�ZgZevguc� kZ^baf�� \u[hj� f_`^m� ^_ebgd\_glghklvx� b g_\jhahf� gZ\yaqb\hklb ² ^\moijhlb\hiheh`guo� iZlheh]bq_kdbo� l_g^_gpbc�� dhlhjuf� hg� khimlkl\m_l�� aZ\bkbl� hl� bo\aZbfh^_ckl\by�k mklZgh\dZfb�w]h�b bo�baf_g_gbyfb�\ ijhp_kk_�jZa\blby�b khaj_\Zgby��@_eZgb_kf_jlb�� Z]j_kkby�� g_q_klghklv�� ijb_fe_fu_� gZ� h^ghf� mjh\g_� jZa\blby� w]h� b kmi_jw]h�hl\_j]Zxlky�gZ�ke_^mxs_f��b ijhlb\�gbo�\ukljZb\Zxlky�aZsblu��Hlkx^Z�kf_gZ�^_ebgd\_glguoq_jl�gZ�dhfimevkb\gu_��Beb�k khaj_\Zgb_f�w]h��aZsblu�hl�lj_\h]b�k bkihevah\Zgb_f�fhlhjghckbkl_fu��lZdb_��dZd�l_e_kgu_�dhg\_jkbb�b nh[bq_kdbc�moh^��f_gyxlky�gZ�aZsblgu_�f_oZgbafufukebl_evgh]h� ijhp_kkZ�� lZdb_�� dZd� kq_l�� fZ]bq_kdb_� nhjfmeu�� mgbqlh`_gb_�� baheypby�� Wlhh[tykgy_l�i_j_oh^�hl�bkl_jbq_kdhc�d gZ\yaqb\hc�dZjlbg_�kbfilhfh\��Khq_lZgb_�bkl_jbq_kdbo�bgZ\yaqb\uo� kbfilhfh\� fh`_l� h[tykgylvky� ijhklh�� ^_lb�� m dhlhjuo� jZa\b\Z_lky� ihklhyggh_bkl_jbq_kdh_� jZkkljhckl\h�� ijb� ijhoh`^_gbb� ZgZevgh�kZ^bklkdhc� nZau� bf_xl� b ljZgablgu_dhfimevkb\gu_�kbfilhfu��oZjZdl_jgu_�^ey�wlhc�nZau��M ^_l_c�k jZa\b\Zxsbfky�ihklhyggufg_\jhahf�gZ\yaqb\hklb� [_kij_^f_lgZy� lj_\h]Z��nh[bb�b bkl_jbq_kdb_� kbfilhfu� khojZgyxlkydZd�qZklv�ij_^u^ms_]h�mjh\gy�jZa\blby��Dhgnebdlu� Zf[b\Ze_glghklb�b dhfimevkbb�m kZfuo



fZe_gvdbo�[hevguo�g_\jhahf�gZ\yaqb\hklb�gZ^h��ih�\b^bfhfm��ihgbfZlv�dZd�i_j\u_�aeh\_sb_ijbagZdb�jZks_ie_gby�b ^bk]Zjfhgbb�kljmdlmju��^hklZlhqgh�k_jv_agu_�b kihkh[gu_�ijb\_klb�\^Zevg_cr_f�d iheghfm�ikbohlbq_kdhfm�jZkiZ^m�ebqghklb�Ke_^mxs__� hldjulb_� [m^_l� ihe_agh� dZ`^hfm� ^_lkdhfm� ZgZeblbdm� ijb� ihklZgh\d_^bZ]ghaZ��kn_jZ�ikbobq_kdbo�jZkkljhckl\�m ^_l_c�]hjZa^h�rbj_��q_f�fh`gh�[ueh�[u�h`b^Zlv�ihhiulm� ikbohiZlheh]bc� \ajhkeuo��< kh[jZgghf�fZl_jbZe_� _klv�� dhg_qgh�� y^jh� \k_o� lbibqguonhjf� dhfimevkbb�� p_j_fhgbc�� jblmZeh\�� ijbklmih\� lj_\h]b�� nh[bc�� ljZ\fZlbq_kdbo� bikbohkhfZlbq_kdbo�jZkkljhckl\��aZ^_j`_d��^_nhjfZpbc�oZjZdl_jZ��\k_]h��qlh�fh`gh�h[t_^bgblv\ ihgylb_� ^_lkdbo� g_\jhah\�� Z lZd`_� ]em[hdbc� moh^� hl� \g_rg_]h� fbjZ� b hlqm`^_gb_� hlj_Zevghklb��qlh�\ p_ehf�fh`gh�gZa\Zlv�^_lkdbfb�ikbohaZfb��Gh�wlh�^Ze_dh�g_�\k_��Djhf_�wlh]h�kms_kl\mxl�gZjmr_gby�`bag_gguo�nmgdpbc��g_hj]Zgbq_kdb_���lh�_klv�gZjmr_gby�kgZ�b iblZgbym ^_l_c�� qj_af_jgu_� aZ^_j`db� �g_hj]Zgbq_kdb_�� \ h\eZ^_gbb� g_dhlhjufb� kihkh[ghklyfb�lZdbfb�� dZd� fhlhjguc� dhgljhev�� j_qv�� hijylghklv�� h[mq_gb_�� i_j\bqgu_� gZjmr_gbygZjpbkkbafZ� b gZjmr_gby� h[t_dlguo� hlghr_gbc�� khklhygby�� \ua\Zggu_�g_dhgljhebjm_fufb^_kljmdlb\gufb�b kZfh^_kljmdlb\�Kf�� -��-��6DQGLHU�©'LVRUGHUV�RI�1DUFLVVLVPª�gufb� l_g^_gpbyfb� beb� g_dhgljhebjm_fufb� ijhba\h^gufb� k_dkZ� b Z]j_kkbb�� mfkl\_gghhlklZeu_� b bgnZglbevgu_� ebqghklb�� G_dhlhju_� ba� wlbo� ^_l_c� g_� ^hoh^yl� ^h� nZeebq_kdb�w^bih\hc�nZau��dhlhjZy�y\ey_lky�kh[kl\_ggh�hlijZ\ghc�lhqdhc�^_lkdbo�g_\jhah\��M g_dhlhjuog_^hjZa\blZy��ijbfblb\gZy�beb�ms_j[gZy�hj]ZgbaZpby� aZsbl��\ j_amevlZl_�q_]h�bo� kbfilhfu[hevr_� ihoh`b� gZ� \lhj`_gby� b^�� q_f� gZ� dhfijhfbkkgu_� h[jZah\Zgby� f_`^m� b^� b w]h�� Mg_dhlhjuo�nhjfbjh\Zgb_�kmi_jw]h�y\ey_lky�gZklhevdh�g_aZ\_jr_gguf��qlh�hlkmlkl\mxl�lZdb_\gmlj_ggb_�kbeu�dhgljhey��dZd�fhjZevgZy�hp_gdZ��\bgZ�b \gmlj_ggb_�dhgnebdlu�GZ� k_]h^gyrgbc� ^_gv� ^ey� deZkkbnbdZpbb� fgh`_kl\Z� debgbq_kdbo� dZjlbg� ^_lkdbojZkkljhckl\� m gZk� _klv� lhevdh� hibkZl_evgu_� b g_^hklZlhqgh� ih^jh[gu_� ^bgZfbq_kdb_nhjfmebjh\db��<hafh`gh��g_dhlhju_�jZkkljhckl\Z�i_j\uo�e_l�`bagb� y\eyxlky�ij_^mkeh\b_fg_\jhlbq_kdh]h�jZa\blby��dhlhjh_�aZdZgqb\Z_lky�g_\jhahf�ih�f_j_�\ajhke_gby�w]h�b kmi_jw]h�bjZa\blby� kljmdlmju�� >jm]b_� `_� ij_^klZ\eyxl� kh[hc� g_^hjZa\blu_� g_\jhau�� lh� _klvg_m^Z\rb_ky�� g_aZ\_jr_ggu_�� djZldh\j_f_ggu_� ihiuldb� w]h� ijbclb� d kh]eZr_gbx� k\e_q_gbyfb�b baf_gblv�bo�
J:KKLJHCKL<:�J:A<BLBYDZd� [ueh� kdZaZgh� \ur_�� ikbobq_kdb_� jZkkljhckl\Z� m ^_l_c� \klj_qZxlky� qZs_�� q_f� m\ajhkeuo��b hgb�[he__� jZaghh[jZagu��<hajZklZgb_� \_jhylghklb� \hagbdgh\_gby� h[mkeh\e_gh�� kh^ghc� klhjhgu�� h[klhyl_evkl\Zfb�� \ua\Zggufb� aZ\bkbfhklvx� j_[_gdZ�� Z k� ^jm]hc�gZijy`_gbyfb�b klj_kkZfb�ijhp_kkZ�jZa\blby�dZd�lZdh\h]h�<g_rgb_�klj_kkuLZd�dZd�^_lb�g_�fh]ml� aZ[hlblvky�h k_[_� kZfb��bf�ijboh^blky�fbjblvky� k l_f� moh^hf�dZdhc�_klv��?keb�aZ�j_[_gdhf�moZ`b\Zxl�[_a�qm\kl\Z��wlh�ijb\h^bl�d p_ehfm�jy^m�gZjmr_gbc�kZfu_� jZggb_� ba� dhlhjuo� khkj_^hlhq_gu� h[uqgh� \hdjm]� nmgdpbb� kgZ�� iblZgby�� ijhp_kkh\\u^_e_gby�b `_eZgby�h[s_gby�<h� \k_o� wlbo� q_luj_o� h[eZklyo� _kl_kl\_ggu_� kdehgghklb� j_[_gdZ� g_� ]Zjfhgbjmxl� kkms_kl\mxsbfb�dmevlmjgufb�b khpbZevgufb�h[uqZyfb��M j_[_gdZ�_klv�kh[kl\_gguc�jblf�kgZ�gh�hg�j_^dh�kh\iZ^Z_l�k jblfhf�^gy�b ghqb�b k�ijh^he`bl_evghklvx��dhlhjZy�[ueZ�[u�m^h[gZfZl_jb��M g_]h�kh[kl\_ggu_�f_lh^u�aZkuiZgby�k ihfhsvx�Zmlhwjhlbqguo�^_ckl\bc��lZdbo��dZdkhkZgb_� iZevpZ�� fZklmj[Zpby� beb� h[gbfZgb_� i_j_oh^guo� h[t_dlh\� �:LQQLFRWW� ������ gh� hgfh`_l� ^_eZlv� lZd� lhevdh� ijb� g_\_^_gbb� fZl_jb�� dhlhjZy� qZklh� ij_ju\Z_l� wlb� ijhp_kku�� M
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\�� g_\jhlbq_kdb_� dhgnebdlu� \hagbdZxsb_� f_`^m� Zdlb\ghklvx� bgklbgdlh\� bbgl_jbhjbah\Zggufb�lj_[h\Zgbyfb��lh�_klv�ij_^r_kl\_ggbdZfb�kmi_jw]h�]��^_lkdb_�g_\jhau�ljheyª�� ©lj_[mxsbfb� aZsblu� b hi_dbª� �\ :g]ebb� k_cqZk� wlh � e_l�� kqblZ_lky�� qlh� ^h � e_lj_[_ghd�g_�fh`_l�bf_lv�ij_klmigh]h�gZf_j_gby�b ijbqbgblv�ms_j[�\ l_ogbq_kdhf�kfuke_�wlh]hkeh\Z��� ^h� dZdh]h� \hajZklZ� ^he`gZ� kms_kl\h\Zlv� ih� djZcg_c� f_j_� ©ij_amfipby� hlkmlkl\byhl\_lkl\_gghklb� i_j_^� aZdhghfª�� b ^hdZaZl_evkl\Z� ^ey� __ hijh\_j`_gby� ^he`gu� [ulv� l_fagZqbl_evg__��q_f�[eb`_�j_[_ghd�d \hkvfbe_lg_fm�\hajZklm� �\ :g]ebb� wlh ���e_l���^h�dZdh]h\hajZklZ�ih^jhkldm�^_eZ_lky� ©kdb^dZ�gZ� \hajZklª �EHQHILW� RI� DJH�� _keb�gZf_j_gb_� ^hdZaZgh� �\:g]ebb� hl �� ^h ���� H[s__� gZijZ\e_gb_� j_dhf_g^Zpbc�� jZkkfZljb\Z_fuo� gug_� \ :g]ebb� b^jm]bo� ]hkm^Zjkl\Zo�� wlh� ih\ur_gb_� \hajZklguo� ]jZgbp�� hkh[_ggh� ]jZgbpu� iheghchl\_lkl\_gghklb� i_j_^� aZdhghf�� < :g]ebb� ij_^eZ]Z_lky� ih^gylv� ]jZgbpm� \hafh`ghklbij_klmigh]h�gZf_j_gby�^h��� e_l�b \ihke_^kl\bb�^h ��� < Kh_^bg_gguo�RlZlZo�wlZ�]jZgbpZ�m`_[ueZ�ih^gylZ�k � e_l�^h ������� Z \�g_dhlhjuo�rlZlZo�^Z`_�^h �� ]h^Z��< _\jhi_ckdbo�kljZgZo�wlh\ kj_^g_f ��²�� e_l��DZd� b \� aZdhgh^Zl_evghc� h[eZklb�� \ h[eZklb� h[jZah\Zgby� b ikbohZgZebaZ� fu� lh`_bkiulu\Z_f� khfg_gby� \ lhf�� k dZdh]h� \hajZklZ� fh`gh� \\h^blv� dZl_]hjbb� ZkhpbZevghklb�^_ebgd\_glghklb�b ijZ\hgZjmr_gby��Ih�aZdhgm��hgb�g_ijbf_gbfu�d kZfuf�jZggbf�ijhl_klZf^_l_c� ijhlb\� hdjm`_gby�� ^Z`_� _keb� wlh� \ujZ`Z_lky� \ g_^ha\he_gghf� b jZajmrbl_evghfih\_^_gbb� b gZjmrZ_l� ghjfZevgmx� `bagv� k_fvb�� lh� _klv� i_j\h]h� khpbZevgh]h� khh[s_kl\Z�qe_ghf� dhlhjh]h� y\ey_lky� j_[_ghd�� Xjb^bq_kdhfm� ^hims_gbx� h[� hlkmlkl\bb� ij_klmigh]hgZf_j_gby�khhl\_lkl\m_l�ikbohZgZeblbq_kdh_�ihgylb_�h lhf��qlh�j_[_ghd�g_�fh`_l�\_klb�k_[y©khpbZevghª� beb� ©ZkhpbZevghª�� ihdZ� hg� ih� djZcg_c� f_j_� g_� ihgye� khpbZevguc� mdeZ^�� ddhlhjhfm�ijbgZ^e_`bl��b g_�hlh`^_kl\be�k_[y�k jmdh\h^ysbfb�bf�ijZ\beZfb��DZd�b aZdhg��fuiheZ]Z_f��qlh�wlh�\hijhk�\hajZklZ�b aj_ehklb��ohly�kqblZ_f��qlh�kihkh[ghklv�d wlbf�^_ckl\byfjZa\b\Z_lky�jZgvr_��Z g_�iha`_�h]h\hj_ggh]h�aZdhghf�fb�
 >hihegbl_evgmx�bgnhjfZpbx�ih�wlhfm�\hijhkm�kf��?� -DPHV ������� Khhl\_lkl\mxsmxbgnhjfZpbx�ih�KR:�kf��1HLO�3HFN �������gbfZevgh]h�\hajZklZ��Ijb�hp_gd_�khpbZevghc�Z^ZilZpbb�fu�lh`_��dZd�b aZdhg��^_eZ_f�kdb^dm�gZ\hajZkl�� ihkdhevdm� kqblZ_f� khpbZevgmx� Z^ZilZpbx� ihkl_i_gguf� ijhp_kkhf�� k\yaZgguf� kjZa\blb_f�klj_fe_gbc��w]h�b kmi_jw]h�b \k_p_eh�aZ\bkysbf�hl�oh^Z�wlh]h�jZa\blby�Gh� g_kfhljy� gZ� \k_� l_hj_lbq_kdb_� m[_`^_gby� b kh\_jr_ggh� \jZaj_a� k xjb^bq_kdbfbihgylbyfb�� fu� g_� fh`_f� g_� ]h\hjblv� ^Z`_� h iylbe_lg_f� j_[_gd_�� qlh� hg� \_^_l� k_[yZglbkhpbZevgh��ZkhpbZevgh�b l��^���beb�qlh�hg�ijhy\ey_l�©eZl_glgmx�ZkhpbZevghklvª �$LFKKRUQ������� Hq_\b^gh�� qlh� wlZ� ijZdlbdZ� hkgh\ZgZ�gZ� gZr_f� ij_^klZ\e_gbb� h lhf�� qlh� kms_kl\mxlhij_^_e_ggu_�ijhf_`mlhqgu_�mjh\gb�khpbZevghc�Z^ZilZpbb��dhlhjuo�j_[_ghd�^he`_g�^hklbqv\ hij_^_e_gghf� \hajZkl_�� Fu� \ijZ\_� bkiulu\Zlv� lj_\h]m�� _keb� gZ� hij_^_e_gghf� wlZi_ih\_^_gb_�j_[_gdZ�gbdZd�g_�hljZ`Z_l�ijh]j_kkZ�\ wlhc�h[eZklb��lh�_klv�gZjmrZ_lky�h`b^Z_fZyojhgheh]by�ihkl_i_ggh]h�khpbZevgh]h�jZa\blby�Kh]eZkgh� gZr_c� ikbohZgZeblbq_kdhc� dhgp_ipbb�� dhg_qgh_� ^hklb`_gb_� khpbZevghcZ^ZilZpbb�y\ey_lky�j_amevlZlhf�p_eh]h�jy^Z�jZaguo�rZ]h\�jZa\blby��I_j_qbkeblv�b ih^jh[ghjZah[jZlv� bo� hq_gv� ihe_agh�� ihlhfm� qlh� l_f� kZfuf� fu� kha^Z^bf� mkeh\by� ^ey� ij_^kdZaZgbyk_jv_aguo�jZkkljhckl\�_s_�\ lh�\j_fy��dh]^Z�kms_kl\mxl�lhevdh�keZ[u_�ijbagZdb�^bk]Zjfhgbb�g_jZ\ghf_jghklb�jZa\blby�beb�g_ijZ\bevghc�j_Zdpbb�gZ�hdjm`_gb_��Wlh�ba[Z\bl�gZk�lZd`_�hlihgbfZgby� ZkhpbZevghklb� dZd� ghaheh]bq_kdhc� kmsghklb�� \ hkgh\_� dhlhjhc� e_`bl� h^gZdhgdj_lgZy� ijbqbgZ�� [m^v� lh� \gmlj_ggyy� �lZdZy�� dZd� ©mfkl\_ggZy� g_iheghp_gghklvª� beb©fhjZevgh_� ihf_rZl_evkl\hª�� beb� \g_rgyy� �lZdZy�� dZd� jZajmr_ggZy� k_fvy�� jZaeZ^� f_`^m



jh^bl_eyfb��g_^hklZlhd�\gbfZgby�kh�klhjhgu�jh^bl_e_c��jZaemdZ�b l��^����Dh]^Z�fu�i_j_klZg_f^mfZlv�\ ihgylbyo�dhgdj_lghc�ijbqbgu ZkhpbZevghklb��fu�kfh`_f�m\b^_lv�__ dZd�jy^�m^Zqguobeb�g_m^Zqguo�ij_h[jZah\Zgbc ZkhpbZevguo�l_g^_gpbc��mklZgh\hd�b ihlZdZgby�k_[_��dhlhju_�\ghjf_� khklZ\eyxl� qZklv� ijbjh^u� j_[_gdZ�� Wlh� ihfh`_l� gZf� \hkkha^Zlv� ebgbb� jZa\blby�\_^msb_� d iZlheh]bq_kdbf� j_amevlZlZf�� ohly� ijhp_kk� ]hjZa^h� keh`g__�� _keb� hibku\Zlv� _]hlhqgh��b \dexqZ_l� \ k_[y� [he__�rbjhdb_� \ZjbZglu�� q_f�ijhklh� ebgbb�ghjfZevgh]h�jZa\blby�ijb[ebabl_evgh�gZf_q_ggu_�\ ij_^u^ms_c�]eZ\_�Gh\hjh`^_gguc�kZf�aZ^Z_l�aZdhgu�k\h_]h�ih\_^_gby<klmiZxsbc� \ `bagv� gh\hjh`^_gguc� g_� k\h[h^_g� hl� aZdhgh\�� gZijhlb\�� _]h� j_Zdpbbke_ih�ih^qbgyxlky�\gmlj_gg_fm�ijbgpbim��kh]eZkgh�dhlhjhfm�j_[_ghd�ijb\_lkl\m_l�ijbylgu_i_j_`b\Zgby�b ba[_]Z_l�g_ijbylguo�� \k_]^Z� klj_fykv� d kgb`_gbx�gZijy`_gby� ^h�fbgbfmfZ�>ey�_]h�^Zevg_cr_]h�jZa\blby�\Z`gh��qlh�hg�fh`_l�ijbf_gblv�wlhl�ijbgpbi�lhevdh�\ kemqZ_�km^h\e_l\hj_gb_f� nbabq_kdbo� ihlj_[ghkl_c� b bfimevkh\�� lh� _klv� \ h[eZklb� wjhlbq_kdh]hkZfhm^h\e_l\hj_gby��Hg�ijh^he`Z_l�ih^qbgylvky�kh[kl\_gguf�aZdhgZf��lhevdh�dh]^Z�b]jZ_l�khk\hbfb�wdkdj_f_glZfb��khk_l�[hevrhc�iZe_p�b aZgbfZ_lky�jZaebqgufb�nhjfZfb�fZklmj[Zpbb��AZ[hlysZyky�h j_[_gd_�fZlv�dZd�i_j\uc�aZdhgh^Zl_ev<h�\k_o�hklZevguo�kemqZyo�feZ^_g_p�g_�\ khklhygbb�kZfhklhyl_evgh�m^h\e_l\hjblv�k\hbgm`^u��Ihwlhfm�ijbgpbi�m^h\hevkl\by�\f_klh�lh]h��qlh[u�[ulv�\gmlj_ggbf�aZdhghf��dhlhjhfmih^qbgy_lky� j_[_ghd�� ijb\h^blky� \ ^_ckl\b_� ba\g_� k ihfhsvx� aZ[hlys_cky� fZl_jb�^hklZ\eyxs_c�j_[_gdm�m^h\hevkl\b_�beb�^_eZxs_c�wlh�m^h\hevkl\b_�g_^hklmiguf�^ey�g_]h��<kbem� wlh]h� h[klhyl_evkl\Z�fZlv� g_� lhevdh� m^h\e_l\hjy_l� ihlj_[ghklb� j_[_gdZ�b y\ey_lky� _]hi_j\uf� ZgZdeblbq_kdbf� h[t_dlhf�� gh� lZd`_� klZgh\blky� ^ey� g_]h� i_j\uf� aZdhgh^Zl_e_f� ba\g_rg_]h� fbjZ�� Ij_`^_� \k_]h� hgZ� lj_[m_l� hl� j_[_gdZ� kh[ex^_gby� j_`bfZ� \ ihemq_gbbm^h\hevkl\bc� b h]jZgbqb\Z_l� bo� dhebq_kl\h�� Lbiu� h[jZs_gby� k j_[_gdhf� jZaebqZxl� \aZ\bkbfhklb�lh]h��kqblZ_lky�eb�fZlv�k \gmlj_ggbfb�aZdhgZfb�_]h�ih\_^_gby�beb�ij_g_[j_]Z_lbfb��DjZcgbf�ijhy\e_gb_f�ihke_^g_]h�y\eyxlky�f_lh^u��ijb�dhlhjuo�g_m^h\hevkl\b_�j_[_gdZb]ghjbjm_lky��Z m^h\hevkl\b_�k\h^blky�d fbgbfmfm�\ p_eyo�\hkiblZgby�b h]jZgbq_gby�gm`^�j_�
 B lh��lhevdh�_keb�_]h�g_�hklZgh\yl�hdjm`Zxsb_�beb��ihke_�kljmdlmjbjh\Zgby��qm\kl\h\bgu�[_gdZ� �lZdh\��gZijbf_j��f_lh^�LjZ[b�Dbg]���ijbf_jhf�i_j\h]h�fh]ml� kem`blv� h[s_ijbgylu_f_lh^u�� hkgh\Zggu_�gZ� ke_^h\Zgbb� ijbgpbim� m^h\hevkl\by�� lh� _klv� gZ� k\_^_gbb� g_ijbylguohsms_gbc�b njmkljZpbb�d fbgbfmfm�b gZ�ij_^hklZ\e_gbb�j_[_gdm�fZdkbfZevgh� \hafh`gh]hdhebq_kl\Z�ijbylguo�hsms_gbc��lZdh\h�dhjfe_gb_�j_[_gdZ�ih�_]h�lj_[h\Zgbx��M gh\hjh`^_gguo�b feZ^_gp_\�\hh[s_�ijZdlbq_kdb�g_l�\u[hjZ�� kh]eZrZlvky� eb� k l_fbeb�bguf�hlghr_gb_f�d bo�ihlj_[ghklyf�beb�ijhl_klh\Zlv�ijhlb\�g_]h��Hgb�g_�\ khklhygbbkZfhklhyl_evgh� ih^^_j`b\Zlv� k\h_� kms_kl\h\Zgb_�� Z ihlhfm� aZdhgu�� gZ\yaZggu_� \g_rgbffbjhf�� \k_p_eh� ]hkih^kl\mxl� gZ^� gbfb�� L_f� g_� f_g__�� gZ� ihq\_� h[jZs_gby� k j_[_gdhfijhbkoh^yl� _]h� i_j\u_� ko\Zldb� k hdjm`Zxsbf� fbjhf�� b m� h[hbo� mqZklgbdh\� wlbo� ko\Zlhdnhjfbjm_lky�hij_^_e_ggh_�hlghr_gb_�^jm]�d ^jm]m��J_[_ghd�lhedm_l�kihkh[�h[jZs_gby�k gbfdZd� \jZ`^_[guc� beb� ijbylguc� _fm� \ aZ\bkbfhklb� hl� lh]h�� gZkdhevdh� fZlv� ijbgbfZ_l� \h\gbfZgb_�ijbgpbi�m^h\hevkl\by��FZlv��kh�k\h_c�klhjhgu��fh`_l� khklZ\blv�fg_gb_�h j_[_gd_dZd� h ihdeZ^bklhf� b mklmiqb\hf� beb�� gZijhlb\�� mijyfhf�� k\h_gjZ\ghf� b ©ljm^ghfª � \aZ\bkbfhklb� hl� _]h� ih\_^_gby� ih� hlghr_gbx� d ba[jZgguf� _x� `_kldbf� beb� eb[_jZevgufaZdhgZf�b ijZ\beZf�m^h\e_l\hj_gby�_]h�ihlj_[ghkl_c�<gmlj_ggbc�dhgljhev�jZkijhkljZgy_lky�gZ�bgklbgdluDh]^Z� i_jbh^� feZ^_gq_kl\Z� ih^oh^bl� d dhgpm�� g_khhl\_lkl\b_� f_`^m� \gmlj_ggbfijbgpbihf� m^h\hevkl\by� b \g_rg_c� j_Zevghklvx� i_j_oh^bl� ba� kn_ju� hkgh\guo� nbabq_kdbo



ihlj_[ghkl_c� �lZdbo�� dZd� ibsZ�� l_ieh�� khg� b nbabq_kdbc� dhfnhjl�� d \Z`g_crbf� ^_jb\ZlZf�ij_]_gblZevgh�k_dkmZevguf�� Z]j_kkb\gh�jZajmrbl_evguf� b w]hbklbqgh�kh[kl\_ggbq_kdbf��>ey� j_[_gdZ� \ jZgg_f� \hajZkl_� _kl_kl\_ggh� bkdZlv� g_f_^e_ggh]h� b ihegh]h� m^h\e_l\hj_gbyk\hbo� ihlj_[ghkl_c�� \ lh� \j_fy�� dZd� _]h� \ajhkeh_� hdjm`_gb_� g_ba[_`gh� [m^_l� mklZgZ\eb\Zlvh]jZgbq_gby�\ j_ZebaZpbb�_]h�`_eZgbc��Wlb�h]jZgbq_gby�h[mkeh\e_gu�j_Zevghklvx��gZijbf_j�fh]ml� mklZgZ\eb\Zlvky� \h� ba[_`Zgb_� hiZkghklb� ^ey�`bagb� j_[_gdZ� b ^jm]bo� ex^_c�� m]jhahcbfms_kl\m� beb� gZjmr_gbyfb� ijZ\be� ijbebqby�� LZdb_� klhedgh\_gby� k j_Zevghklvx� mghjfZevgh]h� j_[_gdZ� g_j_^dh� \ujZ`Zxlky� \ nhjf_� g_ihkemrZgby�� gZjmr_gby� ijZ\be�dZijbaghklb�b \kiur_d�jZa^jZ`_gby�Bgl_jgZebaZpby�\g_rg_]h�dhgljhey�gZ^�bgklbgdlZfb>h� l_o� ihj�� ihdZ� \g_rgbc� fbj� j_rZ_l� aZ� j_[_gdZ�� m^h\e_l\hjylv� eb� _]h� bfimevku�j_[_ghd� gZoh^blky� \ fhjZevghc� aZ\bkbfhklb� hl� g_]h�� qlh� k\b^_l_evkl\m_l� h _]h� g_aj_ehklb�Ihqlb� \ky� bklhjby� klZgh\e_gby� oZjZdl_jZ� b jZa\blby� ebqghklb� fh`_l� [ulv� bklhedh\ZgZ� dZdbklhjby�ba[Z\e_gby�hl�wlhc�mgbabl_evghc�aZ\bkbfhklb�b ijbh[j_l_gby�aj_ehc�ebqghklvx�ijZ\ZkZfhklhyl_evgh�ijbgbfZlv�j_r_gby��Imlv�d fhjZevghc�g_aZ\bkbfhklb�g_�ebr_g�ij_iylkl\bc�gZijhlb\�� g_aZ\bkbfhklv� wlZ� ^hklb]Z_lky� p_ghc� gZijy`_gghc� [bl\u�� \ oh^_� dhlhjhcij_^ihql_gb_�hl^Z_lky�lh�h^ghc��lh�^jm]hc�kbe_��Gb`_�ih^�jZagufb�ih^aZ]heh\dZfb�fu�hibkZeb�g_dhlhju_�ba� wlbo�kbe��deZkkbnbpbjh\Z\�bo�ih�ijbgpbim� lh]h�� kihkh[kl\mxl�eb�hgb�bebij_iylkl\mxl�ijhp_kkm�khpbZebaZpbb�Ijbgpbiu� ikbobq_kdhc� ^_yl_evghklb� b bo� \ebygb_� gZ� ijhp_kk� khpbZebaZpbb�Ijbgpbi�m^h\hevkl\by�\ k\h_c�bagZqZevghc�nhjf_�b _]h�k\h_h[jZagh_�ij_ehfe_gb_ ² ijbgpbij_Zevghklb � y\eyxlky�\gmlj_ggbfb� aZdhgZfb��dZ`^uc�ba�dhlhjuo�^_ckl\m_l� \ hij_^_e_gguci_jbh^� \j_f_gb� b bf__l� k\hx� kn_jm� \ebygby��Ijbgpbi� m^h\hevkl\by�� dZd� wlh� [ueh� kdZaZgh\ur_� ² hkgh\ghc� aZdhg�� dhlhjhfm� ih^qbgy_lky� j_[_ghd� \ i_jbh^� feZ^_gq_kl\Z�� GZijhly`_gbb�\k_o�ihke_^mxsbo�i_jbh^h\�wlhl�ijbgpbi�ijh^he`Z_l�mijZ\eylv�\k_fb�nhjfZfb^_yl_evghklb�� k\yaZggufb� k b^�� lZdbfb�� dZd� [_kkhagZl_evgZy� ^_yl_evghklv� b gZb[he__ijbfblb\gu_�khagZl_evgu_�nZglZabb��Z lZd`_�kgh\b^_gby�b nhjfbjh\Zgb_�kbfilhfh\�g_\jhah\b ikbobq_kdbo�aZ[he_\Zgbc��Ijbgpbi�j_Zevghklb�jmdh\h^bl�\k_fb�klj_fe_gbyfb�ghjfZevgh]hwlh� m j_[_gdZ� gZ� [he__� iha^gbo� klmi_gyo� jZa\blby� b m� \ajhkeh]h�� H[Z� wlbo� ijbgpbiZij_^klZ\eyxl� kh[hc� ikboheh]bq_kdb_� dhgp_ipbb�� oZjZdl_jbamxsb_� jZaebqgu_� fh^_ebikbobq_kdhc� ^_yl_evghklb�� I_j\hgZqZevgh� hgb� g_� kh^_j`Zeb� \ k_[_� gbdZdhc� fhjZevghc� bkhpbZevghc�hp_gdb�Gh� \ lh� `_� \j_fy�� g_evay� hljbpZlv� lhl� nZdl�� qlh� hgb� g_ba[_`gh� \e_dml� aZ� kh[hcihke_^kl\by� ^ey� khpbZevgh]h� b fhjZevgh]h� jZa\blby�� Ke_^h\Zgb_� ijbgpbim� m^h\hevkl\byih^jZamf_\Z_l� Z[khexlgh_� ih^qbg_gb_� bfimevkZf� b lj_[h\Zgb_�f]gh\_ggh]h� m^h\e_l\hj_gby`_eZgbc�\g_�aZ\bkbfhklb�hl�\g_rgbo�mkeh\bc��hq_\b^gh��qlh�hgh�ij_^iheZ]Z_l�ij_g_[j_`_gb_bgl_j_kZfb� hdjm`Zxsbo�� Ke_^h\Zgb_� ijbgpbim� j_Zevghklb� aZklZ\ey_l� bg^b\b^Z� baf_gblv� bh]jZgbqblv�k\hb�klj_fe_gby��\ p_eyo�[_ahiZkghklb�hleh`blv�bo�j_ZebaZpbx��lh�_klv�iha\hey_lba[_`Zlv� g_ijbylguo� ihke_^kl\bc�� dhlhju_� ihg_k_l� aZ� kh[hc� klhedgh\_gb_� k hdjm`Zxsbf�Ihwlhfm� _keb� ih^qbg_gb_� ijbgpbim� m^h\hevkl\by� g_ihkj_^kl\_ggh� k\yaZgh� k ZkhpbZevguf�Zglbh[s_kl\_gguf�� ©[_ahl\_lkl\_ggufª� ih\_^_gb_f�� lh� gZebqb_� ijbgpbiZ� j_Zevghklbkms_kl\_ggh�^ey�khpbZevghc�Z^ZilZpbb�b nhjfbjh\Zgby�f_oZgbafZ�ih^qbg_gby�aZdhgm��L_f�g_f_g__�� [ueh� [u� g_\_jgh� aZdexqblv�� qlh� hlghr_gby� f_`^m� ijbgpbihf� j_Zevghklb� bkhpbZebaZpb_c� lZd� ijbfblb\gu�� :\]mkl� :cohjg �$LFKKRUQ� ����� i_j\uf� aZf_lbe�� qlhij_klmigbdb� b ijhqb_� ijZ\hgZjmrbl_eb� bgh]^Z� ^hklb]Zxl� \ukhdh]h� mjh\gy� Z^ZilZpbb� dj_Zevghklb��gh�g_�bkihevamxl�wlm�kihkh[ghklv�\ p_eyo�khpbZevghc�Z^ZilZpbb��Wlh�g_�hljbpZ_llh]h�nZdlZ��qlh�khpbZevgh_�ih\_^_gb_�g_\hafh`gh��_keb�bg^b\b^�g_�\hkiblZe�\ k_[_�ijbgpbi



j_Zevghklb�� Gh� wlh� ml\_j`^_gb_� g_� y\ey_lky� h[jZlbfuf�� lh� _klv� wlhl� rZ]� \i_j_^� g_� ^Z_lgbdZdhc�]ZjZglbb�m^Zqghc�khpbZebaZpbb�I_j_oh^� j_[_gdZ� hl� kem`_gby� ijbgpbim� m^h\hevkl\by� d ijbgpbim� j_Zevghklbih^jZamf_\Z_l� jZa\blb_� l_jibfhklb� d njmkljZpbb� klj_fe_gbc� b bfimevkh\�� d hlkjhqd_� boj_ZebaZpbb� \h� \j_f_gb�� d ih^Z\e_gbx� `_eZgbc� b bo� i_j_ghkm� gZ� ^jm]b_� h[t_dlu�� J_[_ghdmqblky� ^h\hevkl\h\Zlvky� wlbfb� h[t_dlZfb ² ©aZf_gbl_eyfbª�� b \k_� wlh� \f_kl_� g_ba[_`ghkgb`Z_l�kl_i_gv�gZkeZ`^_gby��NZdlbq_kdb�jZa\blb_�m j_[_gdZ�l_jibfhklb�d njmkljZpbb�[uehhlf_q_gh�fgh]bfb�Z\lhjZfb�dZd�j_rZxsbc�nZdlhj�\ ijhp_kk_�khpbZebaZpbb��Z hlkmlkl\b_�wlh]hdZq_kl\Z� beb� _]h� ms_j[ghklv� kqblZ_lky� hkgh\ghc� ijbqbghc� Zglbh[s_kl\_ggh]h� ih\_^_gby� bijZ\hgZjmr_gbc�� Wlh� km`^_gb_�� ohly� b ijbf_gbfh_� \ hij_^_e_gguo� kemqZyo�� ba�aZ� k\h_cijbfblb\ghklb� g_� fh`_l� [ulv� ijbeh`_gh� dh� \k_fm� ijhp_kkm� jZa\blby�� ijb� jZkkfhlj_gbbdhlhjh]h�g_h[oh^bfh�mqblu\Zlv�b ^jm]b_�g_�f_g__�\Z`gu_�nZdlhju�JZa\blb_� w]h� dZd� g_h[oh^bfh_� mkeh\b_� khpbZebaZpbb� ?keb� ijhp_kk� khpbZebaZpbbbg^b\b^Z�\h�fgh]hf�aZ\bkbl�hl�_]h�i_j_oh^Z�k ijbgpbiZ�m^h\hevkl\by�d ijbgpbim�j_Zevghklb�lh� ihke_^gbc�� \ k\hx� hq_j_^v�� hij_^_ey_lky� khklhygb_f� w]h�� dhlhjh_� ^he`gh� jZa\blvky� ^hhij_^_e_gguo� ij_^_eh\�� lhevdh� ih� ^hklb`_gbb� dhlhjuo� \hafh`gh� ^Zevg_cr__� jZa\blb_�GZijbf_j�� \i_qZle_gby� b hsms_gby� ^he`gu� gZdZieb\Zlvky� b ojZgblvky� \ fukebl_evghfZiiZjZl_� \ \b^_� ke_^h\� iZfylb� b \� hij_^_e_gguc� fhf_gl� bg^b\b^� fh`_l� \hkihevah\ZlvkygZdhie_gguf� hiulhf� b bglmbpb_c�� lh� _klv� ihklmiblv� kh]eZkgh� ijbgpbim� j_Zevghklb�� Hg^he`_g�gZmqblvky�hlebqZlv� hsms_gby��ijhbkl_dZxsb_�ba� \gmlj_gg_]h�fbjZ�� hl� \i_qZle_gbc�ihemq_gguo�ih^�\ebygb_f�\g_rgbo�klbfmeh\��lh�_klv�l_klbjh\Zlv�j_Zevghklv b hl^_eblv�__hl� ijh^mdlh\� nZglZabb�� ihke_� q_]h� f_klh� f_qlZgbc� aZcfml� dhgdj_lgu_� ^_ckl\by��H\eZ^_gb_j_qvx�hagZqZ_l�\dexq_gb_�\ fukebl_evgu_�ijhp_kku�eh]bdb�b kihkh[ghklb�d jZkkm`^_gbx� qlh�kZfh� ih� k_[_�� agZqbl_evguc� rZ]� gZ� imlb� d khpbZebaZpbb�� Wlb� dZq_kl\Z� ih^jZamf_\ZxlihgbfZgb_�ijbqbg b ke_^kl\bc� dhlhjh_�m j_[_gdZ�hlkmlkl\h\Zeh�jZg__��b [_a�dhlhjh]h�aZdhguhdjm`Zxs_]h�fbjZ�[ueb�_fm�g_ihgylgu�b ij_^klZ\eyebkv�ijhklh�\g_rg_c�kbehc��lj_[mxs_cf_oZgbq_kdh]h� ih^qbg_gby�� Hgb� �dZq_kl\Z�� lZd`_� ij_^iheZ]Zxl� \dexq_gb_� \ fukebl_evgu_ijhp_kku�lZd�gZau\Z_fh]h�ijh[gh]h�\ha^_ckl\by��lh�_klv�klZ\yl�jZkkm^hd�f_`^m�\hagbdZxsbfbm j_[_gdZ�bfimevkb\guf�`_eZgbyfb�b ^_ckl\byfb�� gZijZ\e_ggufb� gZ�bo� bkiheg_gb_��Dh]^Zfur_qgZy�^_yl_evghklv j_[_gdZ�hdZau\Z_lky�ih^�dhgljhe_f�jZamfgh]h�w]h�b i_j_klZ_l�kem`blvbfimevkZf�b^��kh\_jrZ_lky�_s_�h^bg�\Z`guc�rZ]�gZ�imlb�d khpbZebaZpbb��B gZdhg_p��mki_rghjZa\b\Z_lky�bgl_]jZpbhggZy�nmgdpby� w]h��Lh��qlh� m feZ^_gpZ�[ueh� ebrv�gZ[hjhf� oZhlbqguobfimevkh\� b ij_^klZ\e_gbc�� kbgl_abjm_lky� b ij_\jZsZ_lky� \ _^bgh_� p_eh_� kh� k\hbfkh[kl\_gguf�oZjZdl_jhf�b ebqghklgufb�dZq_kl\Zfb�Ij_h^he_gb_� i_j\bqghc� klmi_gb� jZa\blby� b i_j_oh^� w]h� gZ� gh\mx� klmi_gv� klhev� `_kms_kl\_g� ^ey� ijhp_kkZ� khpbZebaZpbb�� dZd� b ex[hc� ^jm]hc� nZdlhj� jZa\blby��Fu� g_� bs_fkhpbZevguo�mklZgh\hd�m ^_l_c�\ ^h\_j[Zevguc�i_jbh^�beb�^h�lh]h��dZd�knhjfbjmxlky�iZfylv�l_klbjh\Zgb_� j_Zevghklb�b \lhjbqgu_�fukebl_evgu_�ijhp_kku��Bo� g_l� lZd`_� m bf[_pbeh\� bbg^b\b^h\� k gZjmr_gb_f�nmgdpbc� w]h��Fu� lZd`_�iheZ]Z_f�� qlh� \ ^Zevg_cr_f� khpbZebaZpbyfh`_l� khclb� gZ� g_l� \ lhf� kemqZ_�� _keb� k_jv_agZy� j_]j_kkby� \_jg_l� ^_yl_evghklv� w]h� gZ^h\_j[Zevgmx�b i_j\bqgmx�klmi_gb�>_ckl\by�w]h�gZ�imlb�d ^Zevg_cr_c�khpbZebaZpbb�I_j_oh^u�hl�ijbgpbiZ�m^h\hevkl\by�d ijbgpbim�j_Zevghklb�b hl�i_j\bqghc�d \lhjbqghcfukebl_evghc� ^_yl_evghklb�� h dhlhjuo� reZ� j_qv� \ur_�� km`Zxl� [j_rv� f_`^m� \g_rgbf� b\gmlj_ggbf� aZdhgZfb�� gh� hgb� g_� fh]ml� aZdjulv� __ iheghklvx� [_a� ihfhsb� hij_^_e_gguof_oZgbafh\� w]h�� [Zabjmxsboky� gZ� eb[b^haghc� ijb\yaZgghklb�� k\yau\Zxs_c� j_[_gdZ� khdjm`Zxsbf�fbjhf��GZb[he__�ba\_klgu_�f_oZgbafu� w]h��^_ckl\mxsb_�\ wlhf�gZijZ\e_gbb �



wlh�bfblZpby��b^_glbnbdZpby�b bgljh_dpby�BfblZpby jh^bl_evkdbo�mklZgh\hd � kZfuc�jZggbc�b ijbfblb\guc�ba�wlbo�f_oZgbafh\�\hagbdZ_l� \ feZ^_gq_kdbc� i_jbh^� b jZa\b\Z_lky� k jhklhf� hkhagZgby� h[t_dlb\gh]h� fbjZ�Bfblbjmy� aZ[hlysboky� jh^bl_e_c�� j_[_ghd� ijbf_jy_l� jheb� h[t_dlh\� k\h_]h� \hkobs_gby�gZ^_e_gguo� \eZklvx� nb]mj�� dhlhju_� \hevgu�� jmdh\h^kl\mykv� g_\_^hfufb� _fm� aZdhgZfb� lhh^Zjylv�_]h�\k_fb�nbabq_kdbfb�[eZ]Zfb��lh�ebrZlv�_]h�bo�B^_glbnbdZpby \hagbdZ_l� ke_^hf� aZ� bfblZpb_c� _s_� \ ij_w^bih\uc� i_jbh^� bjZa\b\Z_lky�ihke_��h[_ki_qb\Zy� l_f� kZfuf�mki_o�bfblZpbb��HgZ�hkgh\u\Z_lky�gZ� klj_fe_gbbijbk\hblv�`_eZ_fu_�dZq_kl\Z�iml_f�baf_g_gby�kZfh]h�k_[y�beb�ohly�[u�k\hbo�ij_^klZ\e_gbc�hfbj_� ih� \ajhkehfm� h[jZapm�� KhpbZevgu_� mklZgh\db� jh^bl_e_c�� dZdbfb� [u� hgb� gb� [ueb�i_j_ghkylky�ba�\g_rg_]h�fbjZ�\h�\gmlj_ggbc�b��ij_^r_kl\my�ihy\e_gbx�kmi_jw]h��deZ^mlky�\hkgh\m�ij_^klZ\e_gbc�h[�b^_Zevghf� ©Yª� < g_dhlhjhf� kfuke_�qm\kl\h� _^bg_gby� k jh^bl_e_fg_fgh]h� gZihfbgZ_l� [ueh_� _^bgkl\h� fZl_jb� b j_[_gdZ� �kbf[bha��� kms_kl\h\Z\r__� \ gZqZe_`bagb�� _s_� ^h� lh]h�� dZd� j_[_ghd� ihqm\kl\h\Ze� jZagbpm� f_`^m� kh[hc� �km[t_dlhf�� bsmsbfm^h\hevkl\by�� b h[t_dlhf� \g_rg_]h� fbjZ�� ^Zxsbf� m^h\hevkl\b_� beb� \ wlhf� m^h\hevkl\bbhldZau\Zxsbf�Bgljh_dpby \g_rg_c�� lh� _klv� jh^bl_evkdhc� \eZklb� ^h[Z\ey_lky� d wlhcgh\hh[jZah\Z\r_cky�kbkl_f_�\ w^bih\uc�i_jbh^�beb�ihke_�g_]h��Lh��qlh�\ gZqZe_�[ueh�ebrvij_^klZ\e_gb_f� h[� b^_Ze_�� ihkl_i_ggh� hnhjfey_lky� \ j_Zevgh� ^_ckl\mxsbc� aZdhg�� dhlhjucgZqbgZ_l�dhgljhebjh\Zlv�bfimevkb\gu_�ih[m`^_gby�bagmljb��lh�_klv�\ kmi_jw]h��Wlhl�dhgljhevijhba\h^blky� iml_f� ihhsj_gby� ihkemrgh]h� w]h� qm\kl\hf� [eZ]hihemqby� b kZfhm\Z`_gby�� ZlZd`_�gZdZaZgby�fyl_`gh]h�w]h�fmdZfb�kh\_klb�b qm\kl\hf�\bgu��Wlhl�f_oZgbaf�ijboh^bl�gZkf_gm�aZ\bkbfhklb�hl�jh^bl_e_c�b kljZom�i_j_^�gbfb �hsms_gbyf��j_]mebjh\Z\rbf�ih\_^_gb_j_[_gdZ� ij_`^_�� Gh� ^Z`_� ijb� lZdhf� jZa\blhf� f_oZgbaf_� \gmlj_gg_]h� dhgljhey� kmi_jw]h� \l_q_gb_� ^h\hevgh� ^ebl_evgh]h� i_jbh^Z� \j_f_gb� \k_� jZ\gh� gm`^Z_lky� \ ih^^_j`d_� ba\g_� b \kh]eZkh\Zgbb�k\hbo�lj_[h\Zgbc�k lj_[h\Zgbyfb�\g_rg_]h�fbjZ�DZq_kl\Z�b^�dZd�ij_iylkl\by�gZ�imlb�d khpbZebaZpbb� :dlb\ghklv�w]h�b f_oZgbafub^_glbnbdZpbb� b bgljh_dpbb� jZa\b\Zxlky� lZd� [ukljh�� qlh� m gZk� fh`_l� kha^Zlvky� eh`gZydZjlbgZ�jZa\blby��Z bf_ggh�fu�fh`_f�g_^hhp_gblv�jhev�ij_iylkl\bc��\hagbdZxsbo�gZ�imlb�dkhpbZebaZpbb� m dZ`^h]h�g_aj_eh]h�bg^b\b^Z��Ly]Z� d mk\h_gbx�b ijbgylbx� khpbZevguo�ghjfhq_gv� kbevgZ� b \hkoh^bl� d eb[b^haghc� ijb\yaZgghklb� d jh^bl_eyf� �Z hgb� \k_]^Z� y\eyxlkyi_j\ufb� h[t_dlZfb� lZdhc� ijb\yaZgghklb��� Gh� \ lh� `_� \j_fy� g_� f_g__� agZqbfh� klj_fe_gb_j_[_gdZ�d m^h\e_l\hj_gbx�k\hbo�bfimevkb\guo�`_eZgbc��Bg^b\b^m�[u\Z_l�g_e_]dh�kfbjblvky�kl_f��qlh�_]h�k_dkmZevgu_�b Z]j_kkb\gu_�gZdehgghklb�\ lhf�\b^_��\ dhlhjhf�hgb�ij_^klZ\e_gu�\feZ^_gq_kl\_�� g_� mdeZ^u\Zxlky� \ dmevlmjgu_� ghjfu� \ajhkeuo� b lj_[mxl� i_j_kfhljZ�KhpbZebaZpby�lj_[m_l�hl�j_[_gdZ�hlqm`^_gby�b ^Z`_�hlj_q_gby�hl�lh]h��qlh��dZd�hg�qm\kl\m_l�y\ey_lky�qZklvx�_]h�bklbggh]h�b khdjh\_ggh]h�©Yª�<ijhq_f�� gZ^h� bf_lv� \ \b^m�� qlh� g_� \k_� baf_g_gby� y\eyxlky� j_amevlZlhf� dhgnebdlZ�g_dhlhju_� kh\_jrZxlky� g_� mkbeb_f� \heb�� Z [he__� beb� f_g__� kZfhklhyl_evgh� \ ijhp_kk__kl_kl\_ggh]h� \ajhke_gby��GZijbf_j�� jZggb_� dZggb[Zebklkdb_�nZglZabb�ih^Z\eyxlky��ij_`^_q_f�mki_xl�hnhjfblvky�w]h�b kmi_jw]h��Beb��gZijbf_j��[_kihjy^hqgZy�Z]j_kkby�feZ^_gpZ�b _]hklj_fe_gb_�d jZajmr_gbx�bkq_aZxl�kZfb�ih�k_[_��i_j_oh^y�\ kn_jm�eb[b^h��b gZqbgZy�kem`blv_fm��>Z`_�g_dhlhju_�ZgZevgu_�gZdehgghklb��lZdb_��dZd�ijbkljZklb_�d wdkdj_f_glZf�b ijhqbfg_qbklhlZf�� Z lZd`_� d bo� aZiZoZf�� ihqlb� \k_]^Z� mkljZgyxlky� iml_f� km[ebfZpbb�� h[e_dZykv� \\iheg_� ijb_fe_fmx� dmevlmjhc� nhjfm�� Bkdexq_gb_� khklZ\eyxl� ebrv� l_� kemqZb�� dh]^Z� ba�aZg_ijZ\bevgh]h� \hkiblZgby� beb� baebrg_]h� \gbfZgby� hdjm`Zxsbo� d wlbf� gZdehgghklyf� hgbhklZxlky�ZdlmZevgufb�b \�^Zevg_cr_f�



Gh� \k_� `_� gZ^h� aZf_lblv�� qlh�� dZd� ijZ\beh�� [hevrZy� qZklv� ^_lkdbo� bfimevkb\guoih[m`^_gbc�[he__�mklhcqb\u��Z ihlhfm�\uau\Zxl�dhgnebdlu�ki_j\Z�k hdjm`_gb_f��Z aZl_f�b kkh[kl\_gguf� w]h�� hjb_glbjh\Zgguf� gZ�ghjfu� \g_rg_]h�fbjZ��L_i_jv� j_[_ghd� jZkkfZljb\Z_lk\hb�bfimevkb\gu_�ih[m`^_gby�g_�ijhklh�dZd�bklhqgbdb�gZkeZ`^_gby��Z lsZl_evgh�bamqZ_l�bo�jZa^_eyy�gZ�ijb_fe_fu_�h[s_kl\_gghc�fhjZevx�b g_ijb_fe_fu_��G_l�gbdZdbo�khfg_gbc��qlh_keb� h[uqguc� gZ[hj� bfimevkb\guo� ih[m`^_gbc� feZ^_gpZ� �`Z^ghklv�� kh[kl\_ggbq_kdbcbgklbgdl�� klj_fe_gb_� d khi_jgbq_kl\m�� baebrgb_� lj_[h\Zl_evghklv� b j_\gb\hklv�� `_eZgb_nbabq_kdh]h� mkljZg_gby� dhgdmj_glh\� b ijhqbo� g_`_eZl_evguo� nb]mj�� g_� [m^_l� ih^\_j]gmlbaf_g_gbyf�� lh� wlb� dZq_kl\Z� khklZ\yl� hkgh\m� [m^ms_c� Zglbh[s_kl\_gghc� mklZgh\db�KhpbZevgh_�\ajhke_gb_�ij_^iheZ]Z_l�g_l_jibfhklv�d gbf�b mf_gb_�hl�gbo�aZsblblvky��< p_eyoaZsblu� w]h� g_dhlhju_� ba� gbo� ijhklh� mkljZgyxlky� ba� khagZgby� �iml_f� \ul_kg_gby��� ^jm]b_ij_\jZsZxlky�\ k\hx�[he__�ijb_fe_fmx�ijhlb\hiheh`ghklv� �nhjfbjh\Zgb_�j_Zdpbb���lj_lvbij_h[jZamxlky� \ bgu_�� g_bfimevkb\gu_�`_eZgby� �km[ebfZpby��� q_l\_jlu_� hloh^yl� hl� k\h_]hi_j\hgZqZevgh]h� dhgl_dklZ� b i_j_ghkylky� gZ� h[jZau� ^jm]bo� ex^_c� �ijh_dpby��� iylu_ ²gZb[he__�`_eZggu_� b kZfu_� keh`gu_�nZeebq_kdb_�nZglZabb �\hiehlylky� ebrv� \ hl^Ze_gghf[m^ms_f�b l��^�Ijhp_kk� khpbZebaZpbb�� aZsbsZy� j_[_gdZ� hl� \hagbdgh\_gby� \ [m^ms_f� fyl_`guo`_eZgbc��lZd`_�aZ]hgy_l�\ jZfdb��ih^Z\ey_l�b h[_^gy_l�_]h�hjb]bgZevgmx�gZlmjm��B ijhbkoh^blwlh� g_� kemqZcgh�� Wlh� g_� ke_^kl\b_� g_m^Zqgh]h� bkihevah\Zgby 
 iZlheh]bq_kdbo� h aZsblguof_oZgbafh\� �lZdbo�� dZd� \ul_kg_gb_�� nhjfbjh\Zgb_� j_Zdpbb� b l�� ^��� \f_klh� ©a^hjh\uoªf_oZgbafh\� Z^ZilZpbb� �dZd�� gZijbf_j�� kf_s_gb_� b km[ebfZpby��� dZd� iheZ]Zxl� g_dhlhju_Z\lhju��Wlh�^Z`_�g_�j_amevlZl�baebrg_c�jh^bl_evkdhc�hi_db��f_rZxs_c�k\h[h^ghfm�jZa\blbxebqghklb��GZ�kZfhf�^_e_�\k_�aZsblgu_�f_oZgbafu�kem`Zl�h^gh\j_f_ggh�dZd�^ey�\gmlj_gg_]hh]jZgbq_gby�bfimevkh\��lZd�b ^ey�\g_rg_c�Z^ZilZpbb��wlh�ijhklh�^\_�klhjhgu�h^ghc�f_^Zeb�AZsblZ�\h\k_�g_�ijhlb\hj_qbl�jZa\blbx��ihlhfm�qlh�mkbe_gb_�w]h�b _]h�kbkl_fu�aZsblu�kZfhih�k_[_�y\ey_lky�\Z`ghc�qZklvx�jZa\blby�j_[_gdZ�b kjZ\gbfh�ih�agZqbfhklb�k nhjfbjh\Zgb_f�bjZa\blb_f�bfimevkb\guo�ih[m`^_gbc��GZklhysbc�dhgnebdl�e_`bl�gZfgh]h�]em[`_��hg�k\yaZg�kjZa\blb_f�dZd�lZdh\uf��Z bf_ggh��k g_ba[_`guf�ijhlb\hj_qb_f�f_`^m�klj_fe_gb_f�d iheghcbg^b\b^mZevghc�k\h[h^_��\dexqZy�k\h[h^m�bfimevkb\guo�ijhy\e_gbc��b khpbZevgufb�ghjfZfb�\dexqZy� h]jZgbq_gb_� bfimevkh\��� Ijh[e_fZ� ihbkdZ� dhfijhfbkkZ� f_`^m� wlbfb� ^\mfydjZcghklyfb� kijZ\_^eb\h� kqblZ_lky� h^gbf� ba� kZfuo� k_jv_aguo� ij_iylkl\bc� gZ� imlb� dkhpbZebaZpbb��
 <f_klh�lh]h��qlh[u�\uy\eylv�jZagbpm�f_`^m�aZsblhc�b Z^ZilZpb_c�b ^_eblv�f_oZgbafuw]h� gZ� iZlheh]bq_kdb_� b ghjfZevgu_�� ihiulZ_fky� emqr_� gZclb� jZaebqb_� \ j_amevlZlZo� bo^_ckl\by��Wlh�jZaebqb_�h[mkeh\e_gh�ke_^mxsbfb�nZdlhjZfb�Z�� Khhl\_lkl\b_� \hajZklm� DZ`^hfm� kihkh[m� aZsblu� khhl\_lkl\m_l� hij_^_e_gguc\hajZkl��Wlh�ijZ\beh�^he`gh�kh[ex�
GZjmr_gby�khpbZebaZpbbIjhp_kk� khpbZebaZpbb� h[mkeh\e_g� fgh`_kl\hf� jZaebqguo� nZdlhjh\� b fh`_lkhijh\h`^Zlvky� g_� f_gvrbf� dhebq_kl\hf� \hafh`guo� gZjmr_gbc�� DZd� [ueh� kdZaZgh� jZg__�hdhgqZl_evguc� j_amevlZl� kdeZ^u\Z_lky� ih^� \ebygb_f� dZd� \g_rg_]h� fbjZ� �jh^bl_e_c��� lZd� b\gmlj_ggbo� l_g^_gpbc�� lh� _klv� ^_yl_evghklb� bfimevkh\�� w]h� b kmi_jw]h�� I_j\h_� aZ\bkbl� hlmjh\gy� dmevlmju�� k_f_cguo� ljZ^bpbc� b hkh[_gghkl_c� ebqghklb� jh^bl_e_c�� \lhjh_ ² hl\j_f_gguo� nZdlhjh\�� aZ^_j`_d� b j_]j_kkbb� jZa\blby� w]h�� b ijhqbo� h[klhyl_evkl\�Ke_^h\Zl_evgh��jZagbpZ�\h�\j_f_gb�\hagbdgh\_gby��mjh\gyo�jZa\blby�b p_eyo�kmi_jw]h�m jZaguobg^b\b^h\� klhev� \_ebdZ�� qlh� ijZ\hf_jg__� ijbagZlv� kms_kl\h\Zgb_� jZaebqguo� \ZjbZglh\



nhjfbjh\Zgby�kmi_jw]h��q_f�]h\hjblv�h[�hldehg_gbyo�hl�h^gh]h�_^bgkl\_ggh�\_jgh]h�imlb�< gZmqghc� ebl_jZlmj_� i_j_qbke_gh� fgh`_kl\h� nZdlhjh\� b h[klhyl_evkl\�� \_^msbo� dZglbh[s_kl\_gghfm� ih\_^_gbx�� GZjmr_gby� gZ� \ukr_c� klZ^bb� jZa\blby� w]h ih� ijbqbgZf�mdZaZgguf� \ur_�� gZjmrZxl� ijhp_kk� khpbZebaZpbb�� Wlh� ih^l\_j`^Z_lky� fgh]hqbke_ggufbikboheh]bq_kdbfb�bkke_^h\Zgbyfb�^hdZaZ\rbfb��qlh^Zlvky� ohly� [u� ijb[ebabl_evgh�� AZsblZ�� ijbf_g_ggZy� ij_`^_\j_f_ggh� beb� kebrdhf� iha^gh�fh`_l� ijb\_klb� d iZlheh]bb�� GZijbf_j�� hl\_j`_gb_� b ijh_dpby� ©ghjfZevguª� ^ey� jZgg_]h^_lkl\Z�b hiZkgu�\ [he__�iha^gb_�]h^u��\ul_kg_gb_�beb�nhjfbjh\Zgb_�j_Zdpbb��ijbf_g_ggu_kebrdhf�jZgh��fh]ml�ijb\_klb�d ]m[bl_evguf�ihke_^kl\byf�[��JZ\gh\_kb_� <ukrZy�kl_i_gv�hj]ZgbaZpbb� aZsblu � wlh� lZdZy� aZsblZ��ijb�dhlhjhc�\aZ\bkbfhklb�hl�kijh\hpbjh\Zgghc�b^�hiZkghc�kblmZpbb�ijbf_gyxlky�jZaebqgu_�f_lh^u��Ijbwlhf�gb�h^bg�f_oZgbaf�aZsblu�g_�kihkh[kl\m_l�\ul_kg_gbx�^jm]bo�\�� Bgl_gkb\ghklv� <_^_l� eb� aZsblZ� d nhjfbjh\Zgbx� kbfilhfh\� beb�� gZijhlb\�h[e_]qZ_l� ijhp_kk� Z^ZilZpbb� \ h[s_kl\_�� aZ\bkbl� kdhj__� hl� dhebq_kl\_gguo�� q_f� hldZq_kl\_gguo� nZdlhjh\�� Qj_af_jgh_� h]jZgbq_gb_� bfimevkh\�� g_jZa[hjqb\hklv� \ kj_^kl\Zog_ba[_`gh�ijb\h^yl�d g_\jhaZf�]�� H[jZlbfhklv� Gb� h^bg� aZsblguc� f_oZgbaf� g_� ^he`_g� ^_ckl\h\Zlv� ^hevr_�� q_fhiZkghklv��ijhlb\�dhlhjhc�hg�gZijZ\e_g��K bkq_agh\_gb_f�hiZkghklb�f_oZgbaf�aZsblu�^he`_ghldexqblvky�ijZ\hgZjmrbl_eyf� b ij_klmigbdZf� k\hckl\_ggu� ijbfblb\ghklv� fure_gby�� bgnZglbevghklv�ms_j[ghklv�� mfkl\_ggZy� hlklZehklv�� gbadbc� mjh\_gv� bgl_ee_dlZ�� Kdehgghklv� jh^bl_e_c� dZglbh[s_kl\_gghfm�b djbfbgZevghfm�ih\_^_gbx�\g_^jy_lky�\ kmi_jw]h�j_[_gdZ�_kl_kl\_ggufiml_f� b^_glbnbdZpbb�� h q_f�� dklZlb�� ibkZeb�fgh]b_� bkke_^h\Zl_eb �$LFKKRUQ� ����� %RQQDUG������� K_jv_agu_�keh`ghklb�\ ijhp_kk_�khpbZebaZpbb�\hagbdZxl��dh]^Z�jZaemdZ�k jh^bl_eyfb�bo�jZa\h^�b ijhqb_�h[klhyl_evkl\Z��gZjmrZxsb_�wfhpbhgZevgmx�ijb\yaZgghklv��g_�iha\heyxlj_[_gdm� b^_glbnbpbjh\Zlv k_[y� k gbfb�� I_j\uf� gZ� wlh� h[jZlbe� \gbfZgb_� :\]mkl� :cohjg������� aZl_f� wlhl� nZdl� [ue� h[klhyl_evgh� ^hdZaZg� >`hghf� ;hme[b ������� Z ihke_� ihemqbe\k_h[s__�ijbagZgb_�< p_ehf�\ bamq_gbb�ijhp_kkZ� khpbZebaZpbb�[hevr_�\gbfZgby�m^_ey_lky�dZq_kl\_ggufnZdlhjZf��q_f�dhebq_kl\_gguf� ohly�\ jy^_�kemqZ_\�ihke_^gb_�\ebyxl�gZ�mki_o�khpbZebaZpbb�\g_�f_gvr_c�kl_i_gb��Ex[u_�hldehg_gby�hl�ghjfu�\ kl_i_gb�\ebygby�b^�beb�w]h�fh]ml�gZjmrblv_kl_kl\_gguc�khpbZevguc�[ZeZgk�j_[_gdZ��LZd��_keb�ih�dZdhc�lh�ijbqbg_�w]h�hkeZ[e_gh��j_[_ghd[m^_l�g_�\ kbeZo�dhgljhebjh\Zlv�^_yl_evghklv�bfimevkh\�khh[jZagh�k\h_fm�\hajZklm�b \_jg_lkyd k\hbf� bagZqZevguf� mklZgh\dZf � [m^_l� \h� \k_f� ihlZdZlv� kh[kl\_gguf�`_eZgbyf� b bkdZlvm^h\hevkl\by�� lh� _klv� _]h� ih\_^_gb_� klZg_l� ZkhpbZevguf�� ?keb� bfimevku� \ p_ehf� bebhl^_evgu_� dhfihg_glu� b^� kebrdhf� Zdlb\gu�� w]h� g_� kfh`_l� k gbfb� kijZ\blvky� h[uqgufbkj_^kl\Zfb�b _kl_kl\_ggufb�kihkh[Zfb� aZsblu��<ijhq_f�� lZdb_� dhebq_kl\_ggu_�baf_g_gby �aZdhghf_jgZy� j_Zdpby� gZ� ijhbkoh^ysb_� k j_[_gdhf� kh[ulby�� b kZfb� ih� k_[_� hgb� [he___kl_kl\_ggu�b ghjfZevgu��q_f�bo�j_amevlZlu��W]h�j_[_gdZ�fh`_l�[ulv�hkeZ[e_gh�\ j_amevlZl_nbabq_kdhc� [heb�� [he_ag_c�� [_kihdhckl\Z� beb� kljZoZ�� g_ijbylguo� kh[ulbc�� wfhpbhgZevgh]hgZijy`_gby�b l��^��Baf_g_gby�bgl_gkb\ghklb�^_yl_evghklb�bfimevkh\�fh]ml�[ulv�\ua\Zgu�dZd\g_rgbfb�� lZd� b \gmlj_ggbfb� nZdlhjZfb�� D i_j\uf� hlghkylky� kh\jZs_gb_� j_[_gdZ�� _]hij_[u\Zgb_� [_a� ijbkfhljZ�� baebrg__� ihimklbl_evkl\h� jh^bl_e_c� b njmkljZpby�� dh� \lhjuf �ijh[e_fu�� k\yaZggu_� k i_j_oh^hf� k h^gh]h� mjh\gy� jZa\blby� gZ� ^jm]hc�� ?keb� wlbdhebq_kl\_ggu_� nZdlhju� ihklhyggh� kf_gyxl� ^jm]� ^jm]Z�� gb h^gZ� ba� khpbZevguo� mklZgh\hd�ijbgyluo�j_[_gdhf��g_�klZg_l�hdhgqZl_evghc�;hevrbgkl\h� Z\lhjh\� kdehgyxlky� d lhfm�� qlh� kdhj__� ^_lkdZy� Z]j_kkby�� q_f� ^_lkdZy



k_dkmZevghklv�ij_^klZ\ey_l�kh[hc�m]jham�khpbZebaZpbb��Ohly�b gZ�i_j\uc�\a]ey^�m[_^bl_evgZy�wlZ� l_hjby� g_� ih^l\_j`^Z_lky� ijb� [he__� ]em[hdhf� jZkkfhlj_gbb�� NZdlbq_kdb� Z]j_kkb\gu_gZdehgghklb��jZkl\hj_ggu_�\ eb[b^h��hljZ`Zxl�kdhj__�klj_fe_gb_�j_[_gdZ�d khpbZebaZpbb��q_fgZh[hjhl��Hgb� k\b^_l_evkl\mxl� h lhc� \gmlj_gg_c� kbe_� b lhf� mihjkl\_�� k dhlhjufb� j_[_ghd\klmiZ_l�\ h[t_dlb\guc�fbj�b ml\_j`^Z_lky�\ g_f��< ^Zevg_cr_f� lZdb_�gZdehgghklb�ey]ml�\hkgh\m� `_eZgby� ijbk\hblv� dZq_kl\Z� b fh]ms_kl\h� jh^bl_e_c�� Z lZd`_� klj_fe_gby� ihkdhj__\ujZklb�b h[j_klb�g_aZ\bkbfhklv��Iha`_��hl\e_q_ggu_�hl�k\hbo�i_j\hgZqZevguo�h[t_dlh\��hgbihklmiyl� gZ� kem`[m� d kmi_jw]h� b ijb^Z^ml� _fm� kbem� b `_kldhklv�� g_h[oh^bfu_� ^ey\aZbfhhlghr_gbc�k w]h�Lhevdh�Z]j_kkby�\ qbklhf�\b^_ ² g_�jZkl\hj_ggZy�\ eb[b^h�beb�hl^_e_ggZy�hl�g_]h ²ij_^klZ\ey_l� m]jham� ^ey� khpbZevghc� Z^ZilZpbb�� IjbqbgZ� a^_kv� djh_lky� g_� \ Z]j_kkb\guogZdehgghklyo� dZd� lZdh\uo�� Z \� kZfhf� eb[b^h � eb[h�g_^hklZlhqgh� jZa\blhf� ^ey� lh]h�� qlh�[uih]ehlblv�b h]jZgbqblv�wlb�l_g^_gpbb��eb[h�\ dZdhc�lh�fhf_gl�ihl_jy\r_f�wlm�kihkh[ghklv�ba�aZ�jZahqZjh\Zgby�\ ex[\b�beb�mljZlu�wlh]h�qm\kl\Z��\ufure_ggh]h�beb�j_Zevgh]h�hl\_j`_gbyhdjm`Zxsbf� fbjhf� b l�� ^�� Hkh[_ggh� hiZkgh� hl^_e_gb_� Z]j_kkbb� hl� eb[b^h� \ ZgZevgh�kZ^bklkdbc�i_jbh^��\h�\j_fy�dhlhjh]h�Z]j_kkby�^hklb]Z_l�\ukr_c�lhqdb�k\h_]h�jZa\blby��b __jhev�\ ijhp_kk_�khpbZebaZpbb�[hevr_��q_f�dh]^Z�eb[h��aZ\bkbl�hl�lh]h��gZkdhevdh�hgZ�[ebadZ�deb[b^h�b \�dZdbo�ijhihjpbyo�k gbf�kf_rZgZ��< wlhl�i_jbh^�ex[h_�wfhpbhgZevgh_�jZkkljhckl\hfh`_l�hk\h[h^blv�_kl_kl\_g�
 >ey�ijbf_jZ��kjZ\gbl_�Zdlb\ghklv�bfimevkh\�\ i_jbh^u�^h�b ihke_�eZl_glgh]h��< wlhli_jbh^�j_[_ghd�m`_�g_�ihemqZ_l�ij_`g_]h�gZkeZ`^_gby�hl�m^h\e_l\hj_gby�k\hbo�bfimevkh\�bh^gh\j_f_ggh�ih\urZ_lky�mjh\_gv�_]h�Z^ZilZpbb�\ h[s_kl\_�guc� kZ^baf� j_[_gdZ� hl� ijbf_kb� eb[b^h� b ij_\jZlblv� _]h� \ klj_fe_gb_� d jZajmr_gbx� dZdlZdh\h_��gZijZ\e_ggh_�ijhlb\�`b\uo�b g_`b\uo�h[t_dlh\�hdjm`Zxs_]h�fbjZ��Z lZd`_�ijhlb\kZfh]h� j_[_gdZ�� AZl_f� ijhbkoh^bl� ke_^mxs__�� kZfh\hevgh_� ih\_^_gb_� b mijyfkl\h� _s_� g_gZmqb\r_]hky� oh^blv� j_[_gdZ� aZi_qZleyxlky� \ oZjZdl_j_� ebqghklb� dZd� jZa^jZ`bl_evghklv�qj_af_jgZy�`Z^ghklv�b ij_^ihql_gb_�\jZ`^_[gh]h�hlghr_gby�d hdjm`Zxsbf��<Z`gh�aZf_lblv�qlh� lZdZy� Z]j_kkby �Z]j_kkby� \ qbklhf� \b^_ ² g_� ih^\eZklgZ� gbdZdhfm� dhgljhex ² gb\g_rg_fm��kh�klhjhgu�jh^bl_e_c���gb�\gmlj_gg_fm��kh�klhjhgu�w]h�b kmi_jw]h���?keb�mkbe_gb_eb[b^h�g_�ijb\_^_l�d _]h�\hkkh_^bg_gbx�k Z]j_kkb\gufb�l_g^_gpbyfb�b g_�ijb\e_q_l�bgl_j_kubg^b\b^Z� d gh\uf� h[t_dlZf�� lh� klj_fe_gb_� d jZajmr_gbx�� kdhj__� \k_]h�� aZklZ\bl� q_eh\_dZgZjmrblv�aZdhg�b k^_eZ_l�_]h�ij_klmigbdhf�Hl�k_f_cguo�klZg^Zjlh\�d h[s_kl\_ggufBfblZpby�� b^_glbnbdZpby� b bgljh_dpby� ^h�� ihke_� b \h� \j_fy� w^bih\h]h� dhfie_dkZijb\h^yl�j_[_gdZ�d mk\h_gbx�jh^bl_evkdbo�klZg^Zjlh\² b g_�[he__�lh]h��Wlb�ijhp_kku�djZcg_g_h[oh^bfu�^ey�ih^]hlh\db�bg^b\b^Z�d ^Zevg_cr_c� Z^ZilZpbb�\ h[s_kl\_�\ajhkeuo��Gh�ijb\k_f�ijb� wlhf�hgb�g_�^Zxl�gbdZdhc� ]ZjZglbb�mki_oZ� Z^ZilZpbb � ^Z`_�\ l_o�j_^dbo� kemqZyo�dh]^Z�bgl_j_ku�k_fvb�b h[s_kl\Z�kh\iZ^Zxl�FhjZevgu_�ghjfu�k_fvb�bf_xl�^\hydh_�\ha^_ckl\b_�gZ�j_[_gdZ��K h^ghc� klhjhgu��boghkbl_eyfb�y\eyxlky�jh^bl_eb � ij_^f_lu�_]h�ex[\b�b ih^jZ`Zgby�gh� \ lh� `_� \j_fy� jh^bl_eb� lZd`_� gZjpbkkbq_kdb� b^_glbnbpbjmxl� k_[y� k j_[_gdhf�ihhsjyxl� \k_� iheh`bl_evgh_� \ g_f� b bgklbgdlb\gh� h[_j_]Zxl� _]h� hl� \k_]h� g_ijbylgh]h� bkebrdhf�keh`gh]h��Bo�hlghr_gb_�d j_[_gdm�g_�iha\hebl�bf� klZ\blv�i_j_^�gbf�g_ihkbevgu_^ey�_]h�bgl_ee_dlZ�aZ^Zqb�b lj_[h\Zlv�hl�g_]h�lh]h��qlh�hg�nbabq_kdb�g_�fh`_l�\uihegblv��DZdijZ\beh�� jh^bl_eb� ^_eZxl� kdb^dm� g_� lhevdh� gZ� \hajZkl� j_[_gdZ�� gh� b gZ� hkh[_gghklb� _]hebqghklb� b gZ� _]h� hkh[h_� iheh`_gb_� \ k_fv_�� Dhg_qgh�� lZdZy� kblmZpby� bgh]^Z� ijb\h^bl� dikbobq_kdbf�jZkkljhckl\Zf��lZd�dZd�j_[_ghd�fh`_l�\hh[jZablv��qlh�lZdmx�`_�l_jibfhklv�d g_fm
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 ©���dZd�fZe_gvdbc�=Zgk��bkiulu\Zxsbc�ijb\yaZgghklv�b d�fZevqbdZf��b d�^_\hqdZf��g_^_eZy� hkh[h]h� jZaebqby�f_`^m� gbfb��H^bg� jZa� hg� hibkZe� k\h_]h� ^jm]Z�NjbpZ� dZd� ©^_\hqdm�dhlhjZy�_fm�gjZ\blky�[hevr_�\k_oª��?]h� ]hfhk_dkmZebaf��dZd�b ]hfhk_dkmZebaf�^jm]bo�^_l_c�ijhbkl_dZe�ba�lh]h�nZdlZ��qlh�hg�[ue�agZdhf�lhevdh�k h^gbf�\b^hf�iheh\uo�hj]Zgh\ � lZdbf�dZd�_]h�]_gblZebb� b gbdh]^Z�g_�aZ[u\Ze�h[�wlhfª ��� Nj_c^� �����k\h_]h� iheZ�� khhl\_lkl\m_l� \ajhkehfm� ]hfhk_dkmZebafm�� Ihkdhevdm� h[Z� wlbo� ijhy\e_gbyagZf_gmxl� kh[hc� hij_^_e_ggu_� klZ^bb� ghjfZevgh]h� jZa\blby�� hgb� g_� k\b^_l_evkl\mxl� hgZebqbb� iZlheh]bb� beb� h \hafh`ghklb� __ ihy\e_gby� \ ^Zevg_cr_f�� hgb� ijhklh� hljZ`Zxl_kl_kl\_ggu_�[bk_dkmZevgu_�gZdehgghklb�j_[_gdZ��L_f�g_�f_g__��m dhgdj_lgh]h�j_[_gdZ�Zdp_glfh`_l�^_eZlvky�dZd�gZ�ihablb\guc��lZd�b gZ�g_]Zlb\guc�w^bih\�dhfie_dk��b wlh�dhebq_kl\_ggh_ij_h[eZ^Zgb_�fh`gh�jZkkfZljb\Zlv�dZd�ihdZaZl_ev�[m^ms_c�k_dkmZevghc�hjb_glZpbb�bg^b\b^Z�LZd�ijhy\ey_lky�ij_^ihql_gb_�d lhfm�beb�bghfm�ihem��aZeh`_ggh_�_s_�\ ij_w^bih\uc�i_jbh^�K h^ghc� klhjhgu�� kZfb� jh^bl_eb�� b lh�� dZd� hgb� kijZ\eyxlky� kh� k\h_c� iheh\hc� jhevx�ihkj_^kl\hf� b^_glbnbdZpbb� gZdeZ^u\Zxl� k\hc� hli_qZlhd� gZ� ebqghklv� j_[_gdZ�� Gh� \ lh� `_\j_fy� nbdkZpby� Z]j_kkb\gh�kZ^bklkdbo� l_g^_gpbc� k\b^_l_evkl\m_l� h lhf�� qlh� m fZevqbdZ�kdhj__� \k_]h�� jZah\v_lky� ihablb\guc� w^bih\� dhfie_dk� b ^Zevg_crZy� ]_l_jhk_dkmZevghklv�nbdkZpby� iZkkb\guo� ZgZevguo� b hjZevguo� klj_fe_gbc� mdZau\Z_l� gZ� g_]Zlb\guc� w^bih\dhfie_dk�b \hafh`guc�]hfhk_dkmZebaf�< p_ehf� \ l_q_gb_� nZeebq_kdh]h� w^bih\h]h� i_jbh^Z� hij_^_eblv� ^Zevg_crmxk_dkmZevgmx�hjb_glZpbx�j_[_gdZ�ih�_]h�ih\_^_gbx�ijhs_�\k_]h�K \klmie_gb_f�\ eZl_glguc�i_jbh^ wlhl�Zki_dl�`bagb�eb[b^h�j_[_gdZ�kgh\Z�bkq_aZ_l�ba\b^m��Dhg_qgh��\ wlhl�i_jbh^�khojZgyxlky�hklZlhqgu_�y\e_gby�w^bih\h]h�dhfie_dkZ��dhlhju_�b



hij_^_eyxl� ijb\yaZgghklb� j_[_gdZ�� Wlh� hkh[_ggh� yjdh� \ujZ`_gh� m ^_l_c�� kljZ^Zxsbog_\jhaZfb�� ihkdhevdm� hgb� g_� kmf_eb� kijZ\blvky� k ijh[e_fZfb�� k\yaZggufb� k w^bih\ufdhfie_dkhf�� b ba[Z\blvky� hl� k\h_c� w^bih\hc� ijb\yaZgghklb� d jh^bl_eyf��Gh� gZjy^m� k wlbfkms_kl\mxl� k\hckl\_ggu_� i_jbh^m� aZf_sZxsb_�� beb� km[ebfbjh\Zggu_�� l_g^_gpbb�� ^eydhlhjuo�\hijhk�iheh\hc�ijbgZ^e_`ghklb�g_�bf__l�ijbgpbibZevgh]h�agZq_gby��>hdZaZl_evkl\hfwlh]h� iheh`_gby� fh`_l� kem`blv� hlghr_gb_� ^_l_c� d mqbl_eyf � hgb� bo� ex[yl�� h[h`Zxl�� g_ex[yl�beb� \h\k_� hl\_j]Zxl�g_aZ\bkbfh� hl� lh]h��fm`qbgu� wlh�beb�`_gsbgu�� J_[_gdZ� \ wlhf\hajZkl_�ijb\e_dZxl�ij_ih^Z\Zl_eb��\k_]^Z�]hlh\u_�ijbclb�gZ�ihfhsv��iho\Zeblv�b ihhsjblv_]h�b hllZedb\Zxl�`_klhdb_��ijhy\eyxsb_�g_ijbylb_�b \gmrZxsb_�kljZo�A^_kv�fh`gh�kh\_jrblv�^bZ]ghklbq_kdmx�hrb[dm��ihlhfm�qlh�bgl_j_ku�j_[_gdZ�\ wlhli_jbh^�gZijZ\e_gu�g_�\ lm�klhjhgm��\ dhlhjmx�hgb�mklj_fylky�\h�\ajhkehf�\hajZkl_��FZevqbd�h[sZxsbcky� bkdexqbl_evgh� kh� k\_jklgbdZfb� k\h_]h� iheZ�� ba[_]Zxsbc� b ij_abjZxsbc^_\hq_d��g_�klZg_l�]hfhk_dkmZebklhf�\ [m^ms_f��ohly�lZd�fh`_l�ihdZaZlvky�ba�aZ�_]h�ih\_^_gby�DZd�jZa�gZijhlb\��lZdZy�ijb\yaZgghklv�d fZevqbdZf�b ij_aj_gb_�d ^_\hqdZf��b g_`_eZgb_�k gbfbh[sZlvky� kqblZxlky� ihdZaZl_eyfb� ghjfZevgh]h� jZa\blby� fZevqbdZ�� lh� _klv� ijbagZdZfb� _]h[m^ms_c� ]_l_jhk_dkmZevghklb�� < wlhf� \hajZkl_� ]hfhk_dkmZevgu_� gZdehgghklb� \ujZ`Zxlky� \lhf��qlh�fZevqbd�ij_^ihqblZ_l�b]jZlv�k ^_\hqdZfb�b qlh�_fm�gjZ\ylky�bo�b]jmrdb��dhlhju_�hg^Z`_�iulZ_lky�ijbk\hblv�k_[_��LZdbf�`_�h[jZahf�ke_^m_l�bklhedh\u\Zlv�ih\_^_gb_�^_\hq_d�\eZl_glguc� i_jbh^�� bsmsbo� h[s_kl\Z� fZevqbdh\� lhevdh� \ lhf� kemqZ_�� _keb� m gbo� kZfbofZevqbr_kdbc� oZjZdl_j�� < hkgh\_� lZdh]h� ih\_^_gby� e_`Zl� aZ\bklv� d h[eZ^Zl_eyf� i_gbkZ� bfm`kdb_� `_eZgby�� gh� hlgx^v� g_� `_gkdh_� klj_fe_gb_� d h[s_gbx� k ij_^klZ\bl_eyfbijhlb\hiheh`gh]h� iheZ�� Ih\_^_gb_�� dhlhjh_� gZ� i_j\uc� \a]ey^� fh`_l� ihdZaZlvky]hfhk_dkmZevguf�� gZ� kZfhf� ^_e_� ]_l_jhk_dkmZevgh�� b gZh[hjhl�� < wlhc� k\yab� g_� ke_^m_laZ[u\Zlv�� qlh� \ eZl_glguc� i_jbh^� \u[hj� iZjlg_jh\� ^ey� b]ju� �lh� _klv� \u[hj� kj_^b� k\hbojh\_kgbdh\��hkgh\u\Z_lky�gZ�b^_glbnbdZpbb��gZ�k\h_f�koh^kl\_�k gbfb��Z g_�gZ�\u[hj_�h[t_dlZex[\b�\ madhf�kfuke_�wlh]h�keh\Z��Ijb�wlhf�ihe�fh`_l�dZd�kh\iZ^Zlv��lZd�b g_�kh\iZ^Zlv�< ij_^ih^jhkldh\hf b ih^jhkldh\hf� \hajZkl_ ]hfhk_dkmZevgu_� gZdehgghklbijhy\eyxlky� [he__� beb� f_g__� j_]meyjgh�� kms_kl\mxl� [hd� h [hd� k ]_l_jhk_dkmZevgufb� b g_y\eyxlky� ihdZaZl_eyfb� [m^ms_c� iZlheh]bb�� < dZdhc�lh� kl_i_gb� lZdb_� ijhy\e_gby� ke_^m_ljZkp_gb\Zlv�dZd�\ha\jZs_gb_�d ij_]_gblZevghc�[bk_dkmZevghklb��dhlhjZy�kgh\Z�gZ[bjZ_l�kbem�kgZklmie_gb_f� hljhq_kl\Z� \f_kl_� k h`b\e_gb_f� ^jm]bo� ij_]_g_lZevguo� b ij_w^bih\uomklZgh\hd�� =hfhk_dkmZevguc� \u[hj� \ ih^jhkldh\hf� \hajZkl_� lZd`_� k\yaZg� k l_f�� qlhhldehgb\r__ky�\ eZl_glguc�i_jbh^�hl�k\h_c�i_j\bqghc�k_dkmZevghc�p_eb�eb[b^h�l_i_jv�kgh\ZgZqbgZ_l� ijhy\eylv� bgl_j_k� d kh[kl\_gghc� i_jkhg_� b b^_glbnbpbjh\Zlv� k_[y� k h[t_dlhfijb\yaZgghklb��< wlhf�kfuke_�wlhl�h[t_dl�gZihfbgZ_l�g_�klhevdh�kZfh]h�ih^jhkldZ��kdhevdh�_]hb^_Zevgh_� ©yª��ihgylb_��g_baf_ggh� \dexqZxs__� \ k_[y� _]h�b^_Zevgh_� ij_^klZ\e_gb_� h k\h_ciheh\hc� jheb�� LZdZy� ^jm`[Z� ih^jhkldh\� ih� \k_f� \g_rgbf� ijbagZdZf� ihoh`Z� gZ]hfhk_dkmZevgmx� ijb\yaZgghklv� b g_j_^dh� \hkijbgbfZ_lky� hdjm`Zxsbfb� dZd� ij_^\_klgbdk_dkmZevguo� hldehg_gbc�� Gh� k lhqdb� aj_gby� nbabheh]bq_kdhc� ikboheh]bb� wlh ²gZjpbkkbq_kdh_� y\e_gb_�� k\yaZggh_� k jZaebqgufb� rbahnj_gbq_kdbfb� kbfilhfZfbih^jhkldh\h]h�i_jbh^Z��b k\b^_l_evkl\m_l�kdhj__�h ]em[hdhc�j_]j_kkbb��q_f�[m^ms_c�iheh\hcjheb�bg^b\b^Z�KjZ\g_gb_��ijh]gha�b j_dhgkljmdpbyIh� kjZ\g_gbx� k g_agZqbl_evguf� dhebq_kl\hf� gZoh^hd�� k^_eZgguo� \ jZfdZoijh]ghklbq_kdh]h� ih^oh^Z� d jZa\blbx� ^_lkdh]h� eb[b^h�� j_dhgkljmdpby�� ijh\h^bfZy� \ oh^_ZgZebaZ� \ajhkeuo� ]hfhk_dkmZebklh\�� ij_^hklZ\ey_l� fZkkm� ^hklh\_jguo� ^Zgguo�� dhlhju_ihdZau\Zxl�hlghr_gb_�jZaebqguo�ijhy\e_gbc�kdjulhc�b y\ghc�]hfhk_dkmZevghklb�d __�^_lkdbf



dhjgyf�� < ikbohZgZeblbq_kdhc� ebl_jZlmj_� ijhbkoh`^_gb_� ]hfhk_dkmZevghklb� h[km`^Z_lky\f_kl_�k jZkkfhlj_gb_f�ke_^mxsbo�kn_j�ebqghklgh]h�jZa\blby��i_jbh^h\�b hiulZ�² \jh`^_ggu_� kdehgghklb� bg^b\b^Z�� gZijbf_j�� [bk_dkmZevghklv� dZd� bgklbgdlb\gZyhkgh\Z�]hfhk_dkmZevghklb �)UHXG� ����� %RKP� ����� 6DGJHU� ����� %U\DQ�� ����� 1XQEHUJ� �����*LOOHVSLH� ������² gZjpbkkbaf�bg^b\b^Z��kha^Zxsbc�ihlj_[ghklv�ba[jZgby�k_[y�\ dZq_kl\_�k_dkmZevgh]hiZjlg_jZ��)HUHQF]L� ����� /HZLQ� ������² k\yav� ]hfhk_dkmZevghklb� k hjZevgufb� b ZgZevgufb� ij_]_gblZevgufb� klZ^byfb�%RKP������� *UHWH�%LUELQJ� ����� 6DGJHU� ����� /HZLQ� ������² i_j_hp_gdZ� i_gbkZ� gZ� nZeebq_kdhc� klZ^bb� �)UHXG� ����� 6DGJHU� ����� -RQHV� �����/HZLQ� �����/RHZHQVWHLQ� ����� )HQLFKHO� ����� 3DVFKH� ������² \ebygb_�qj_af_jghc�\ex[e_gghklb�b aZ\bkbfhklb�hl�fZl_jb�beb�hlpZ�beb�qj_af_jgZy\jZ`^_[ghklv�d h^ghfm�ba�gbo �)UHXG� ����������������� 6DGJHU� �����:HLVV� ����� %RKP� ����������� :XLII� ������² ljZ\fbjmxsb_� gZ[ex^_gby� `_gkdbo� iheh\uo� hj]Zgh\� b f_gkljmZpbb �'DO\� ���������� �1XQEHUJ��������² aZ\bklv�d fZl_jbgkdhfm�l_em �%RKP�������0HODQLH�.OHLQ� ������² j_\ghklv� d [jZlvyf�khi_jgbdZf�� dhlhju_�ihke_^h\Zl_evgh�ij_\jZsZxlky� \ h[t_dluex[\b �)UHXG������� /DJDFKH� ������G_kfhljy� gZ� lZdb_� fgh]hqbke_ggu_� b ohjhrh� ^hdmf_glbjh\Zggu_� k\yab� f_`^mbgnZglbevguf� ijhreuf� b gZklhysbf� \ajhkeh]h� q_eh\_dZ�� j_dhgkljmbjh\Zggu_� ^Zggu_� g_fh]ml� [ulv� bkihevah\Zgu� ^ey� jZgg_]h� hij_^_e_gby� jZa\blby� ]hfhk_dkmZevguo� l_g^_gpbc� m^_l_c��IjbqbgZ�� ih� dhlhjhc� wlh� g_evay� k^_eZlv�� klZgh\blky� hq_\b^ghc� \kydbc� jZa�� dh]^Z� fubkke_^m_f� \ ^_lZeyo� h^bg� ba� lbih\� ]hfhk_dkmZevghklb�� gZijbf_j�� iZkkb\gh]h� fm`qbgm�]hfhk_dkmZebklZ��bkihegyxs_]h�jhev�`_gsbgu���qvy�ikbohiZlheh]by�[ueZ�lsZl_evgh�bamq_gZ�\l_q_gb_�^ebl_evghc�ZgZeblbq_kdhc�l_jZibb�Wlhl� lbi� ]hfhk_dkmZevghklb� oZjZdl_jbam_lky� k\yavx� k fZl_jvx�� g_`_eZgb_f� bg_kihkh[ghklvx�\klmiZlv�b ^h\h^blv�^h�dhgpZ�k_dkmZevgu_�hlghr_gby�k `_gsbgZfb��LZd`_�^eyg_]h� k\hckl\_ggZ� k_dkmZevgZy� Zdlb\ghklv� ih� hlghr_gbx� d fm`qbgZf�� dhlhju_� h[uqghijbgZ^e_`Zl�d [he__�gbadhfm�khpbZevghfm�kehx��Bo�h[s_kl\h�hdZau\Z_lky�ij_^ihqlbl_evgufba�aZ�bo�fZkdmebgguo�l_e_kguo�ijbagZdh\��lZdbo��dZd�gZdZqZggu_�furpu��\hehkZlh_�l_eh�b l��^�< oh^_� ZgZebaZ� klZgh\blky� ykgh�� qlh� wlb� ]hfhk_dkmZevgu_� kbfilhfu� dhj_gylky� \ kljZklghcijb\yaZgghklb� d fZl_jb��WlZ�ijb\yaZgghklv� hij_^_eyeZ� \k_�feZ^_gq_kl\h�b ^_lkl\h�� \dexqZyhjZevgmx�� ZgZevgmx�b nZeebq_kdmx� klZ^bb�� Z lZd`_�bf_eZ� \ebygb_� aZ�bo�ij_^_eZfb��>jm]hcbklhqgbd�^Zgghc�kbfilhfZlbdb ² kbevguc�kljZo�`_gkdh]h�l_eZ��h[uqgh�ijbh[j_l_gguc�\ oh^_ljZ\fu ²�gZ[ex^_gby�iheh\uo�hj]Zgh\�fZl_jb�beb�k_klju��?s_�h^gZ�ijbqbgZ�ihy\e_gby�wlbokbfilhfh\�k\yaZgZ�k i_jbh^hf�hqZjh\Zgby�b \hkobs_gby�i_gbkhf�hlpZ�Wlb�we_f_glu�g_khfg_ggh�hlghkylky�d l_f��dhlhju_�\ ijhrehf�hdZau\Zeb�gZ�bg^b\b^Z�klZ\r_]h�]hfhk_dkmZebklhf��iZlh]_ggh_�\ebygb_��L_f�g_�f_g__�hgb�fh]ml�g_�bkihevah\Zlvky�^eyijh]ghabjh\Zgby� ]hfhk_dkmZevghklb�� _keb� khklZ\eyxl� qZklv� [he__� rbjhdhc� debgbq_kdhcdZjlbgu�j_[_gdZ��;m^mqb�^Ze_db�hl�g_ghjfZevguo�beb�g_h[uqguo�ijhy\e_gbc��hgb��gZijhlb\�y\eyxlky�j_]meyjgufb�b g_hlt_fe_fufb�we_f_glZfb�jZa\blby�dZ`^h]h�fZevqbdZ��L_kgZy�k\yavk fZl_jvx��dhlhjZy�m]g_lZ_l�[m^ms_]h�]hfhk_dkmZebklZ�l_f��qlh�m\_ebqb\Z_l�kljZo�i_j_^�hlphf�khi_jgbdhf��mkbeb\Z_l�kljZo�dZkljZpbb�b h[mkeZ\eb\Z_l�_]h�j_]j_kkbx�d ZgZevghc�b hjZevghcaZ\bkbfhklb��< lh�`_�\j_fy�y\ey_lky�p_gljZevguf�a\_ghf�iheh`bl_evgh]h�w^bih\Z�dhfie_dkZ�



dhlhjuc�ij_^klZ\ey_l�kh[hc�ghjfZevguc�wlZi�gZ�imlb�d \ajhkehc�]_l_jhk_dkmZevghklb��DZ`^ucfZevqbd��\i_j\u_�m\b^_\�`_gkdb_�iheh\u_�hj]Zgu��i_j_`b\Z_l�rhd��Iha^g__�wlh�i_j_`b\Zgb_ij_\jZsZ_lky�m ]hfhk_dkmZebklZ�\ hl\jZs_gb_�dh�\k_f�hkh[_gghklyf�`_gkdh]h�iheZ��Gh� wlhlrhd ²� h[uqgh_� b g_ba[_`gh_� kh[ulb_�� _]h� \hagbdgh\_gb_� hlghkblky� d lhfm� \j_f_gb�� dh]^ZfZevqbd�gZqbgZ_l�\_jblv��qlh�m \k_o�q_eh\_q_kdbo�kms_kl\��lZd�`_�dZd�b m�g_]h��_klv�i_gbk��<ghjf_��hldjulb_�jZaebqby�iheh\�hagZqZ_l�^ey�fZevqbdZ�g_�[he__�q_f�\j_f_ggh_�mkbe_gb_�kljZoZdZkljZpbb�� Wlh� ^Z`_� fh`_l� ijb\_klb� d a^hjh\hfm� mkbe_gbx� aZsblu� hl� _]h� kh[kl\_gguon_fbgbgguo�`_eZgbc�b b^_glbnbdZpbc��fh`_l�mdj_iblv�_]h�]hj^hklv��k\yaZggmx�k h[eZ^Zgb_fi_gbkhf��b jZa\_�lhevdh�m\_ebqbl�`Zehklv�b ij_aj_gb_�d dZkljbjh\Zgghc�`_gsbg_��qlh�y\ey_lkybklbgghc� fZkdmebgghc� oZjZdl_jbklbdhc� fZevqbdZ�� gZoh^ys_]hky� gZ� nZeebq_kdhc� klZ^bb�GZdhg_p��\hkobs_gb_�[hevrbf�i_gbkhf��dhlhjuc�hij_^_ey_l�ex[h\gmx� klhjhgm�`bagb� wlh]hlbiZ� iZkkb\gh]h� ]hfhk_dkmZebklZ�� \hij_db� \k_fm� hklZevghfm�� lZd`_� y\ey_lky� ghjfZevghcijhf_`mlhqghc�klZ^b_c�\ hlghr_gbyo�ex[h]h�fZevqbdZ�k _]h�hlphf��;m^msbc�]hfhk_dkmZebklaZklj_\Z_l� gZ� wlhc� klZ^bb� b ijh^he`Z_l� gZ^_eylv� \u[jZgguo� bf� fm`qbg� \k_fb� `_eZ_fufbagZdZfb�fm`kdhc�kbeu�b ihl_gpbb��\ lh�\j_fy�dZd�ghjfZevguc�fZevqbd�i_j_jZklZ_l�wlm�klZ^bx�hlh`^_kl\eyykv� k hlphf� dZd� h[eZ^Zl_e_f� i_gbkZ�� i_j_ghkbl� _]h� fm`kdb_� oZjZdl_jbklbdb� b]_l_jhk_dkmZevgu_�mklZgh\db�gZ�k\hx�ebqghklv�b k\hx�[m^msmx�iheh\mx�b^_glbqghklv�>jm]bfb� keh\Zfb�� ]_� we_f_glu� ^_lkl\Z�� dhlhju_� \ mihfygmluo� kemqZyo� ijb\_eb� dki_pbnbq_kdhfm� ]hfhk_dkmZevghfm� j_amevlZlm�� g_� bkdexqZxl� bgh]h� beb� ^Z`_ijhlb\hiheh`gh]h�bkoh^Z�\ ^jm]bo�kemqZyo��Hq_\b^gh��qlh�gZijZ\e_gb_�jZa\blby�hij_^_eyxlg_� ]eZ\gu_� kh[ulby� feZ^_gq_kdhc� `bagb� b bo� khq_lZgby� kZfb� ih� k_[_�� Z fgh`_kl\hkhimlkl\mxsbo� h[klhyl_evkl\�� h ihke_^kl\byo� dhlhjuo� ljm^gh� km^blv� dZd� j_ljhki_dlb\gh� \ZgZeba_�\ajhkeuo��lZd�b ijh]ghklbq_kdb�\ hp_gd_�^_l_c��Wlb�h[klhyl_evkl\Z�\dexqZxl�\g_rgb_b \gmlj_ggb_��dhebq_kl\_ggu_�b dZq_kl\_ggu_�nZdlhju��AZklZ\bl�eb�fZevqbdZ�ex[h\v�d fZl_jbih^Z\blv� _]h� Z]j_kkb\gh_�fm`kdh_� gZqZeh� jZ^b� g__�� beb� wlh� [m^_l� i_j\uf�rZ]hf� gZ� imlb� daj_ehklb�b fm`_kl\_gghklb² aZ\bkbl�g_�lhevdh�hl�g_]h�kZfh]h��gZijbf_j��hl�a^hjh\hc�ijbjh^u_]h� nZeebq_kdbo� ih[m`^_gbc�� bgl_gkb\ghklb� kljZoZ� dZkljZpbb� b `_eZgbc�� hl� dhebq_kl\Zeb[b^h�� \eh`_ggh]h� \ lhqdb� nbdkZpbb� gZ� lhc� beb� bghc� klZ^bb� jZa\blby�� J_amevlZl� lZd`_aZ\bkbl� hl� ebqghklb� fZl_jb� b __� ^_ckl\bc�� hl� dhebq_kl\Z� ^hklZ\e_gguo� m^h\e_l\hj_gbb� bijb\g_k_gguo� njmkljZpbc�� k ihfhsvx� dhlhjuo� hgZ� mijZ\eyeZ� j_[_gdhf� gZ� hjZevghc� bZgZevghc� klZ^byo�� \ ijhp_kk_� dhjfe_gby�b ijbmq_gby� d lmZe_lm�� hl� __ kh[kl\_ggh]h�`_eZgbyk^_eZlv� j_[_gdZ� aZ\bkbfuf� hl� g__� beb� hl� __ ]hj^hklb� ih� ih\h^m� ^hklb`_gby� bfkZfhklhyl_evghklb�b g_aZ\bkbfhklb��b ihke_^g__�ih�kibkdm��gh�g_�ihke_^g__�ih�agZq_gbx � hl�__ijbgylby�beb�hl\_j`_gby��g_l_jibfhklb�ih�hlghr_gbx�d _]h�nZeebq_kdbf�mklj_fe_gbyf�d __i_jkhg_�� Gb� h^bg� fZevqbd� g_� fh`_l� ba[_`Zlv� rhdZ� dZkljZpbb�� [m^v� lZdh\hc� j_amevlZlhfm]jhau��gZ[ex^_gby�� hi_jZpbb��nZeebq_kdhc�fZklmj[Zpbb��iZkkb\gh�n_fbgbgguo�`_eZgbc�ihhlghr_gbx� d hlpm�� qm\kl\Z� \bgu� b l�� ^�� KljZo� dZkljZpbb� b iZkkb\gu_� klj_fe_gby�� \ k\hxhq_j_^v��hdZau\Zxlky�ih^�\ebygb_f�ih^Z\eyxs_]h�beb�kh[eZagyxs_]h�hlghr_gby�hlpZ��aZ\bkylhl� lh]h��ih^oh^bl�beb�g_�ih^oh^bl� hl_p�gZ�jhev� h[jZapZ�fm`_kl\_gghklb��< k_fvyo�[_a� hlpZgZ[ex^Z_lky�g_^hklZlhd�k^_j`b\Zxs_]h�w^bih\Z�khi_jgbq_kl\Z��Wlh�h[klhyl_evkl\h�mkbeb\Z_llj_\h`ghklv� b \bgm� gZ� nZeebq_kdhc� klZ^bb�� Z lZd`_� klbfmebjm_l� `_ghih^h[ghklv�� < wlhckblmZpbb�fZevqbd�qZklh�nZglZabjm_l��[m^lh�_]h�hl_p�[ue�m^Ze_g�fZl_jvx�\ dZq_kl\_�gZdZaZgbyaZ� fm`kdmx� Z]j_kkbx�� b wlh� lZd`_� gZjmrZ_l� ghjfZevgu_� ]_l_jhk_dkmZevgu_� mklZgh\dbfZevqbdZ�Qlh�g_h[oh^bfh�mqblu\Zlv�b qlh�fh`_l�ih\_klb�k_dkmZevgh_�jZa\blb_�\ lhf�beb�bghfgZijZ\e_gbb�� lZd� wlh�qbklh� kemqZcgh_� kl_q_gb_� h[klhyl_evkl\�� lZdbo�� dZd�g_kqZklgu_� kemqZb�kh[eZagu��[he_agb��ihl_jy�h[t_dlh\�\ke_^kl\b_�bo�kf_jlb��e_]dhklv�beb�ljm^ghklv�gZoh`^_gby



]_l_jhk_dkmZevgh]h�h[t_dlZ�\ aj_ehf�\hajZkl_�b l��i��LZd�dZd�lZdb_�kh[ulby�g_ij_^kdZam_fu�bfh]ml�ih\ebylv�gZ�`bagv�j_[_gdZ�\ ex[h_�\j_fy��lh�hgb�jZkkljZb\Zxl�\k_�ijh]ghau�b ih^kq_lu�dhlhju_�[ueb�k^_eZgu�aZjZg__�:ki_dlu� ghjfZevgh]h� jZa\blby�� kihkh[kl\mxrb_� b ij_iylkl\mxsb_]hfhk_dkmZevghklbKh]eZkgh�ij_^u^msbf�Zj]mf_glZf��ij_^klZ\ey_lky�[he__�ij_^ihqlbl_evguf�jZkkm`^Zlvh \ajhkehc� ]hfhk_dkmZevghklb� g_� \ l_jfbgZo� bgnZglbevguo� ij_^ihkuehd�� Z \� l_jfbgZo\ebygbc�� kihkh[kl\mxsbo� beb� ij_iylkl\mxsbo� jZa\blbx� ]hfhk_dkmZevghklb�� LZdh_jZkkm`^_gb_� hkgh\Zgh� gZ� ij_^iheh`_gbb�� qlh� \ l_q_gb_� ^_lkdh]h� jZa\blby� ]hfhk_dkmZevgu_gZdehgghklb�j_]meyjgh�b iheghp_ggh�\aZbfh^_ckl\mxl�k ghjfZevghc�]_l_jhk_dkmZevghklvx��bdZ`^Zy� ba� wlbo� l_g^_gpbc� \ghkbl� k\hc� \deZ^� \ ijhoh`^_gb_� j_[_gdhf� klZ^bcikbohk_dkmZevgh]h�jZa\blby�K wlhc� lhqdb� aj_gby� fh`gh� kdZaZlv�� qlh� ]hfhk_dkmZevghfm� jZa\blbx� kihkh[kl\mxlke_^mxsb_�nZdlhju��� [bk_dkmZevgu_� l_g^_gpbb�� dhlhju_� jZkkfZljb\Zxlky� dZd� qZklv� \jh`^_gghcdhgklblmpbb�� Hgb� h[mkeZ\eb\Zxl� gZebqb_� m bg^b\b^h\� ikboheh]bq_kdbo� oZjZdl_jbklbd� g_lhevdh�bo�iheZ��gh�b ijhlb\hiheh`gh]h��qlh�^Z_l�bf�\hafh`ghklv�\u[bjZlv�h[t_dlu�ex[\b�bebij_^eZ]Zlv� k_[y� \ dZq_kl\_� lZdbo� h[t_dlh\�� g_� lhevdh� kj_^b� ijhlb\hiheh`gh]h�� gh� b bokh[kl\_ggh]h� iheZ�� WlZ� \jh`^_ggZy� [bk_dkmZevghklv� mkbeb\Z_lky� ij_w^bih\uf� i_jbh^hf� aZkq_l�hlh`^_kl\e_gby�k_[y�k h[hbfb�jh^bl_eyfb�b khklZ\ey_l�dhgklblmpbhgZevgmx�hkgh\m�^eyex[uo�]hfhk_dkmZevguo�hldehg_gbc��dhlhju_�ihy\ylky�iha`_��� i_j\bqguc� b \lhjbqguc� gZjpbkkbaf� bg^b\b^Z�� lh� _klv� eb[b^haguc� dZl_dkbk� _]hkh[kl\_ggh]h� ©Yª�� Ihkdhevdm� \u[hj� h[t_dlZ� \ iha^g_f� ^_lkl\_� ke_^m_l� wlhfm� bkoh^ghfmgZjpbkkbq_kdhfm�iZll_jgm��iZjlg_ju�[m^ml�\u[bjZlvky�gZ�hkgh\Zgbb�koh`_klb�k kh[kl\_gghci_jkhghc�� \dexqZy� b koh^kl\h� ih� iheh\hfm� ijbagZdm�� LZdZy� ]hfhk_dkmZevghklv�� beb�� ]h\hjy[he__�kljh]h��gZjpbkkbq_kdb_�hlghr_gby��oZjZdl_jbamxl�eZl_glguc�i_jbh^�b g_dhlhju_�klZ^bbij_^�ih^jhkldh\h]h�b ih^jhkldh\h]h�\hajZklZ��� ZgZdeblbq_kdZy� h[t_dlgZy� ijb\yaZgghklv� feZ^_gpZ�� ^ey� dhlhjh]h� ihe� y\ey_lky\lhjhkl_i_gguf� nZdlhjhf�� Wlh� bf__l� hkh[h_� agZq_gb_� ^ey� `_gkdhc� ]hfhk_dkmZevghklb�ihkdhevdm�^_\hqdZ�fh`_l�aZnbdkbjh\Zlvky�gZ�wlhc�klZ^bb��� eb[b^bgbaZpby� ZgmkZ� b h[uqgu_� iZkkb\gu_� l_g^_gpbb� ZgZevghc� klZ^bb�h[_ki_qb\Zxsb_�h[uqgmx�hkgh\m�^ey�n_fbgbgghc�b^_glbnbdZpbb�fZevqbdZ��� aZ\bklv�d i_gbkm��h[_ki_qb\ZxsZy�hkgh\m�^ey�fm`kdhc�b^_glbnbdZpbb�^_\hqdb��� i_j_hp_gdZ� i_gbkZ� gZ� nZeebq_kdhc� klZ^bb�� dhlhjZy� aZljm^gy_l� beb� ^_eZ_lg_\hafh`guf�^ey�fZevqbdZ�ijbgylb_�©dZkljbjh\Zggh]hª�h[t_dlZ�ex[\b��� g_]Zlb\guc�w^bih\�dhfie_dk��dhlhjuc�h[uqgh�ij_^klZ\ey_l�©]hfhk_dkmZevgmxª�nZam\ `bagb�b fZevqbdh\��b ^_\hq_d�< ijhlb\hiheh`ghklv�i_j_qbke_gguf�\ur_�nZdlhjZf��dhlhju_�gZijZ\eyxl�bg^b\b^Z�d]hfhk_dkmZevghklb��_klv�_s_�b ^jm]b_�nZdlhju��dhlhju_�jZ[hlZxl�\ h[jZlghf�gZijZ\e_gbb�baZsbsZxl�^Zggh]h�q_eh\_dZ�hl�wlh]h�\u[hjZ��� =_l_jhk_dkmZevgu_�b ]hfhk_dkmZevgu_�klj_fe_gby�dhebq_kl\_ggh�dhgdmjbjmxl�^jm]�k^jm]hf�gZ�ijhly`_gbb�\k_]h�^_lkl\Z��<k_��qlh�kihkh[kl\m_l�jZa\blbx� ]_l_�jhk_dkmZevghklb��\lhc� `_� kl_i_gb� ij_iylkl\m_l� jZa\blbx� ]hfhk_dkmZevghklb�� GZijbf_j�� \hajZklZgb_]_l_jhk_dkmZevghklb�� dhlhjh_� k\yaZgh� kh� \klmie_gb_f� fZevqbdZ� \ nZeebq_kdmx� klZ^bx� bihablb\guc� w^bih\� dhfie_dk�� Z\lhfZlbq_kdb� kgb`Zxl� ex[u_� ]hfhk_dkmZevgu_� gZdehgghklb�hklZ\rb_ky� k i_jbh^Z� ZgZevghc�iZkkb\ghklb��LZdh_�`_� kgb`_gb_� ]hfhk_dkmZevghc� l_g^_gpbbfh`_l� ijhbahclb� b gZ� hij_^_e_gguo� klZ^byo� xghr_kl\Z� [eZ]h^Zjy� ijblhdm� ]_gblZevghc



fZkdmebgghklb��qlh�gZijZ\ey_l�fZevqbdZ�d ]_l_jhk_dkmZevghfm�\u[hjm�h[t_dlZ��� Hq_gv�kbevguc�kljZo�dZkljZpbb��ijb\h^ysbc�g_dhlhjuo�fm`qbg�d ba[_]Zgbx�`_gsbgb d� ]hfhk_dkmZevghklb�� m hklZevguo� \uklmiZ_l� dZd� ijhlb\h^_ckl\b_� g_]Zlb\ghfm� w^bih\mdhfie_dkm� b [Zjv_j� ijhlb\� ]hfhk_dkmZevghklb�� Ihkdhevdm� iZkkb\gu_� n_fbgbggu_� `_eZgby�gZijZ\e_ggu_�gZ�hlpZ��ij_^iheZ]Zxl�^ey�bo�hkms_kl\e_gby�ijbgylb_�dZkljZpbb��hgb�ba[_]ZxlkylZdbfb�fZevqbdZfb�ex[hc�p_ghc��Wlh�qZklh�ijb\h^bl�d ik_\^hfZkdmebgghklb��dhlhjZy�y\ey_lkyj_Zdpb_c�gZ�dZkljZpbhggmx�lj_\h]m�b k_dkmZevghc�Z]j_kkb\ghklb�ih�hlghr_gbx�d `_gsbgZf�Ihke_^gyy� hljbpZ_l� \hafh`ghklv� dZkljZpbb� b gZebqb_� ex[uo� n_fbgbgguo� `_eZgbc� bihke_^h\Zl_evgh�[ehdbjm_l�ex[u_�hldjulu_�ijhy\e_gby�]hfhk_dkmZevghklb��� < lh�\j_fy�dZd�g_h[hkgh\ZggZy�j_]j_kkby�d ZgZevghc�klZ^bb�kihkh[kl\m_l�jZa\blbx�mfm`qbgu�iZkkb\guo�n_fbgbgguo� ]hfhk_dkmZevguo�mklZgh\hd��nhjfbjh\Zgb_�j_Zdpbb�ijhlb\ZgZevghc�h[eZklb��hkh[_ggh�hl\jZs_gb_��wnn_dlb\gh�[ehdbjmxl�imlv�d ]hfhk_dkmZevghklb�beb�\ dhgp_� dhgph\�� d __� ijhy\e_gbyf�� < ZgZeba_� \ajhkeuo� lZdb_� fm`qbgu� ijhy\eyxlky� dZd©g_khklhy\rb_ky�]hfhk_dkmZebkluª��� GZdhg_p��©l_g^_gpby�d iheghfm�jZa\blbxª�b ©[bheh]bq_kdhfm�khhl\_lkl\bxª �(GZDUG%LUELQJ� ������ dhlhjZy�aZklZ\ey_l�bg^b\b^h\�ij_^ihqblZlv�ghjfZevgh_�g_ghjfZevghfm��fh`_ljZkkfZljb\Zlvky�dZd�nZdlhj��b]jZxsbc�ijhlb\�]hfhk_dkmZevghklb�< p_ehf�� [ZeZgk� f_`^m� ]_l_jhk_dkmZevghklvx� b ]hfhk_dkmZevghklvx� \ l_q_gb_� \k_]hi_jbh^Z� ^_lkl\Z� lZdhc� g_ijhqguc�� lZd� e_]dh� i_j_\_rb\Z_l� lh� h^gZ�� lh� ^jm]Zy� l_g^_gpby� \aZ\bkbfhklb�hl�fgh]hqbke_gguo�\ebygbc��qlh�fg_gb_�©hdhgqZl_evgZy�k_dkmZevgZy�hjb_glZpbyebqghklb�g_�fh`_l�[ulv�ykgZ�^h�aZ\_jr_gby�im[_jlZlZª �6��)UHXG������� \k_�_s_�hklZ_lky�\ kbe_�
>JM=B?�I?J<?JKBB�B KDEHGGHKLB�D:D�>B:=GHKLBQ?KDB?�D:L?=HJBB�<BAMQ?GBB�>?LKL<:Kms_kl\mxl� ^jm]b_� ^bZ]ghklbq_kdb_� dZl_]hjbb�� dhlhju_� g_� fh]ml� [ulv� ijyfhijbf_g_gu�d ^_lyf��D gbf�hlghkylky� lZdb_�i_j\_jkbb�� dZd� ljZgk\_klbaf��n_lbrbaf�� \j_^gu_ijb\uqdb�IjbqbgZ� wlh]h�� dZd� b \� kemqZ_� ex[uo� i_j\_jkbc�� hq_\b^gZ�� Ihkdhevdm� ^_lkdZyk_dkmZevghklv�dZd�lZdh\Zy�ih�hij_^_e_gbx�y\ey_lky�ihebfhjngh�i_j\_jkb\ghc��h[hagZq_gb_�__ki_pbnbq_kdbo�Zki_dlh\�dZd�i_j\_jkbc � wlh�\ emqr_f�kemqZ_�g_lhqgh_�bkihevah\Zgb_�l_jfbgZ�_keb� wlh� g_� ih^jZamf_\Z_l� Z[khexlgh� g_\_jgh_� ihgbfZgb_� jZa\blby� k_dkmZevgh]h� bgklbgdlZ�<f_klh�lh]h�qlh[u�hij_^_eylv�dhgdj_lguc�^_lkdbc�n_ghf_g�dZd�ba\jZs_gb_��qlh�^_eZxl�^Z`_ZgZeblbdb�� g_h[oh^bfh� \ wlbo� kemqZyo� i_j_nhjfmebjh\Zlv� ^bZ]ghklbq_kdb_� \hijhku�� GZk^he`gh�bgl_j_kh\Zlv��dZdhc�dhfihg_gl�b ijb�dZdbo�mkeh\byo�hldehgy_lky��Fu�^he`gu�aZ^Zlvky\hijhkhf� h lhf�� dZdh\Z� \_jhylghklv�� qlh� lZ� beb� bgZy� l_g^_gpby� ijhc^_l� q_j_a� \k_� ^_lkl\h�gZijbf_j�� dh]^Z� wlb� hldehg_gby� gm`gh� jZkkfZljb\Zlv� dZd� bklbggu_� ij_^\_klgbdbkhhl\_lkl\mxsbo�i_j\_jkbc�m \ajhkeuo�Qlh� dZkZ_lky� ih\_^_gq_kdbo� ijhy\e_gbc�� gZ[ex^Z_fuo� ijb� g_dhlhjuo� debgbq_kdbodZjlbgZo�m ^_l_c��hgb�ihqlb�b^_glbqgu�l_f��dhlhju_�gZ[ex^Zxlky�ijb�\ajhkeuo�gZjmr_gbyo�L_f� g_� f_g__�� wlh� hq_\b^gh_� koh^kl\h� g_� ^he`gh� ih^jZamf_\Zlv� khhl\_lkl\mxsmxf_lZikboheh]bq_kdmx�b^_glbqghklv��M \ajhkeuo�^bZ]ghau�i_j\_jkbc�hagZqZxl��qlh�i_j\_gkl\h]_gblZebc�gbdh]^Z�g_�[ueh�mklZgh\e_gh�beb�gbdh]^Z�g_�ih^^_j`b\Zehkv��lh�_klv�\ k_dkmZevghfZdl_� ij_]_gblZevgu_� dhfihg_glu� g_� [ueb� j_^mpbjh\Zgu� d jheb� bkdexqbl_evghij_^\Zjbl_evguo� beb� kihkh[kl\mxsbo� nZdlhjh\�� LZdh_� hij_^_e_gb_� hdZau\Z_lkyg_khklhyl_evguf��_keb�ijbf_gy_lky�^h�gZklmie_gby�i_jbh^Z�aj_ehklb��lh�_klv�\ \hajZkl_��dh]^Z_s_� g_l� j_qb� h iheh\uo� kghr_gbyo� b ihdZ� jZ\_gkl\h� ij_]_gblZevguo� b ]_gblZevguo� ahgijbgbfZ_lky� dZd� ^Zgghklv�� Ke_^h\Zl_evgh�� bg^b\b^u� ^h� xghr_kdh]h� \hajZklZ� g_� y\eyxlky



ba\jZs_gpZfb�\ lhf�kfuke_�keh\Z��\ dhlhjhf�hgh�ijbf_gy_lky�d \ajhkeuf��Bo�khhl\_lkl\mxsZykbfilhfZlbdZ�^he`gZ�jZkkfZljb\Zlvky�\ bghf�k\_l_�Debgbq_kdbc� hiul� ij_^iheZ]Z_l�� qlh� wlZ� kbfilhfZlbdZ� fh`_l� [ulv� h[tykg_gZhldehg_gb_f�hl�ghjfZevgh]h�jZa\blby��b^ms_]h�ih�^\mf�hkgh\guf�gZijZ\e_gbyf��dhlhju_�fugZah\_f�ojhgheh]bq_kdbf�b dhebq_kl\_gguf�Ojhgheh]by gZjmrZ_lky�� _keb� nmgdpbhgZevgh_� agZq_gb_� l_o� beb� bguo� qZkl_c� l_eZ�hl\_qZxsbo� aZ� wjhlbq_kdmx� klbfmeypbx� g_� h]jZgbqb\Z_lky� dhgdj_lguf� i_jbh^hf� \j_f_gb�khhl\_lkl\mxsbf� ghjfZevghc� ihke_^h\Zl_evghklb� jZa\blby� eb[b^h�� < hlebqb_� hl� ohjhrhba\_klguo� [he__� iha^gbo� j_]j_kkbc� \ wlhf� kemqZ_� ex[Zy� ba� h[eZkl_c� l_eZ� fh`_l� ^he]h� bg_baf_ggh�hklZ\Zlvky�\ jheb�bklhqgbdZ�m^h\hevkl\by�b g_�mklmiZlv� ahgZf��dhlhju_�y\eyxlkyke_^mxsbfb�ih�ihjy^dm�kh]eZkgh�aZdhgZf�\ajhke_gby�b khaj_\Zgby��< wlhf�hlghr_gbb�^_lkdbcdh`guc� wjhlbaf � q_ldZy� beexkljZpby�� < gZqZe_� `bagb� j_[_gdZ� ih]eZ`b\Zxl�� h[gbfZxl�eZkdZxl��g_`gh�dZkZxlky��<k_�wlb�ijbdhkgh\_gby�gZ^_eyxl�wg_j]b_c�eb[b^h�jZaebqgu_�qZklb^_lkdh]h� l_eZ�� ihfh]Zxl� _fm� kljhblv� h[jZa� a^hjh\h]h� l_eZ� b l_e_kgh]h� Y�� m\_ebqb\Zxl� _]hdZl_dkbk� k ihfhsvx� gZjpbkkbq_kdh]h� eb[b^h� b h^gh\j_f_ggh� kihkh[kl\mxl� jZa\blbxh[t_dlghc� ex[\b�� mdj_ieyy� k\yav� fZl_jb� b j_[_gdZ�� G_l� khfg_gbc�� qlh� \ wlhl� i_jbh^ih\_joghklv�dh`b�\ jheb�wjh]_gghc�ahgu�\uihegy_l�fgh]hqbke_ggu_�nmgdpbb�\ jhkl_�j_[_gdZ�K ^jm]hc� klhjhgu�� ih� hdhgqZgbb� i_jbh^Z� feZ^_gq_kl\Z� wlb� nmgdpbb�� dZd� ijZ\beh�klZgh\ylky� g_gm`gufb�� Dh`guc� wjhlbaf� f_gy_l� k\hc� oZjZdl_j�� _keb� _]h� m^h\e_l\hj_gb_hklZ_lky� ]eZ\ghc� aZ[hlhc� j_[_gdZ� ihke_� lh]h�� dZd� [ueb� ^hklb]gmlu� ZgZevgZy� b nZeebq_kdZyklZ^bb�� AZl_f� dh`Z� fh`_l� hklZ\Zlvky� bklhqgbdhf� wjhlbq_kdhc� klbfmeypbb�� \ lh� \j_fy� dZd\uk\h[h`^_ggh_� k_dkmZevgh_� \ha[m`^_gb_� jZa\b\Z_lky� b ^hklb]Z_l� jZaebqguo� mjh\g_c�FZevqbd�� gZoh^ysbcky� gZ� w^bih\hc� klZ^bb�� fh`_l�� gZijbf_j�� kljZklgh� `_eZlv� dh`gh]hdhglZdlZ� k fZl_jvx�� H^gZdh�� [m^mqb� m^h\e_l\hj_gguf� j_Zevgh� beb� \ nZglZabb�� hg\uk\h[h`^Z_l� k\h_� \ha[m`^_gb_� \ nZeebq_kdhc� fZklmj[Zpbb�� ih^h[gh� \ajhkehfm�� dhlhjuc\uk\h[h`^Z_l� k\h_� \ha[m`^_gb_� ba� wdkljZ]_gblZevguo� bklhqgbdh\� q_j_a� dZgZe� iheh\h]hhj]ZafZ�� Bf_ggh� wlh� jZkoh`^_gb_� f_`^m� bklhqgbdhf� klbfmeypbb� b \uoh^hf� \ha[m`^_gbykha^Z_l�\b^bfhklv�ba\jZs_gby�\ g_dhlhjuo�^_lkdbo�kemqZyo��
 Wlh� iheh`_gb_� ^_e� [ueh� hq_gv� ykgh� ijhbeexkljbjh\Zgh� \ ZgZeba_� fZevqbdZ�ijh\_^_gghf�BaZ[_ev�IZj_� \ ^_lkdhc� debgbd_� \ Owfikl_^_��:gZeba� gZqZeky�� dh]^Z�fZevqbdm[ueh ��� ]h^Z��b aZdhgqbeky��dh]^Z�_fm�[ueh ���� < wlhf� kemqZ_�fh`gh�[ueh�ijhke_^blv��dZdhdjm`_gb_�\ebyeh�gZ�klj_fe_gb_�j_[_gdZ�d ih]eZ`b\Zgbyf��\ ^Zgghf�kemqZ_ ² kdehgghklv�_]hkh[kl\_gghc�fZl_jb�d l_e_kghfm�dhglZdlm�k j_[_gdhf�Qlh� dZkZ_lky� dhebq_kl\_ggh]h� Zki_dlZ� lh� _klv� hldehg_gbc� hl� ghjfZevghcbgl_gkb\ghklb�qZklbqguo� \e_q_gbc�� kmlp_kl\mxl� h[sb_� ©\ZjbZpbb�ghjfuª� \ jZfdZo� ^_lkdhcihebfhjngh�i_j\_jkb\ghc�ijbjh^u��< ex[hc�i_jbh^� ^_lkl\Z� lZ�beb�bgZy� l_g^_gpby� ^_lkdhck_dkmZevghklb�beb�ijhy\e_gb_�^_lkdhc�Z]j_kkb\ghklb�fh]ml�[ulv�g_h[uqgufb�ih�kbe_�b b]jZlv^hfbgbjmxsmx�jhev��Wlh�fh`_l�[ulv�ke_^kl\b_f�\jh`^_gghc�dhgklblmpbb��Debgbq_kdbc�hiulihdZau\Z_l��gZijbf_j��qlh�g_h[uqgh� kbevgu_� hjZevgu_�ih[m`^_gby� qZklh� h[gZjm`b\Zxlky� m^_l_c�� qvb� jh^bl_eb� y\eyxlky� gZjdhfZgZfb�� Zedh]hebdZfb� beb� kljZ^Zxl� fZgbZdZevgh�^_ij_kkb\guf� g_\jhahf�� LZd`_� ba\_klgh�� qlh� m [hevguo� g_\jhahf� gZ\yaqb\hklb� ^_lb^_fhgkljbjmxl� qj_af_jgh� kbevgu_� ZgZevgu_� l_g^_gpbb�� dhlhju_�� [m^mqb� \jh`^_ggufb�mkbeb\Zxlky� ^_ckl\byfb� jh^bl_e_c� ijb� ijbmq_gbb� j_[_gdZ� d lmZe_lm� b qbklhl_�� Dhg_qgh�m\_ebq_gb_� kbeu� bgklbgdlh\� fh`_l� [ulv� lZd`_� k\yaZgh� bkdexqbl_evgh� k \ebygbyfb� kj_^u�lZdbfb��dZd�g_ijZ\bevgh_�\hkiblZgb_��kh\jZs_gby��g_^hklZlhd�dhgljhey�b jmdh\h^kl\Z�b l��^�QZs_� \k_]h� ijbqbgZ� qj_af_jgh]h� mkbe_gby� qZklbqgh]h� \e_q_gby� e_`bl� \h� \aZbfh^_ckl\bb\g_rgbo� nZdlhjh\� k \gmlj_ggbfb�� lZdbfb�� dZd� hlghkbl_evgZy� keZ[hklv� wlh� beb� kmi_jw]h� \



[hjv[_� k bgklbgdlZfb�� beb�� gZijhlb\�� qj_af_jgZy� kljh]hklv� kmi_jw]h�� dhlhjZy� \ujZ`Z_lky� \ba[ulhqghc�aZsbl_��JZkijhkljZg_gguc�ijbf_j � fZevqbdb��gZoh^ysb_�gZ�nZeebq_kdhc�klZ^bbjZa\blby�� dhlhju_� kqblZxl�� qlh� g_^hklZlhqgh� ih^Z\eyxl� k\hb� iZkkb\gh�n_fbgbggu_klj_fe_gby��HljZ`Zy�kljZo�dZkljZpbb��dhlhjuc�\ bo�kemqZ_�mkbeb\Z_lky�`_eZgb_f�dZkljZpbb�hgb� hldjulh� ^_fhgkljbjmxl� \k_� ijhlb\hiheh`gu_� l_g^_gpbb�� < j_amevlZl_� wlh]h� hgbijhba\h^yl� \i_qZle_gb_� fm`_kl\_gguo�� Z]j_kkb\guo� b kqblZxlky� ih� bo� ih\_^_gbxnZeebq_kdbfb� wdk]b[bpbhgbklZfb�� L_f� g_� f_g__�� g_kfhljy� gZ� koh^kl\h� \ ih\_^_gbb�kms_kl\m_l� \Z`gh_� hlebqb_�� Bo� wdk]b[bpbhgbaf� \ua\Zg� ^_ckl\byfb� w]h�� gZijZ\e_ggufb� gZaZsblm�b \hkklZgh\e_gb_�m\_j_gghklb�\ k_[_��lh]^Z�dZd�wdk]b[bpbhgbaf�\ajhkeuo�bf__l�k\h_cp_evx� ihemq_gb_� k_dkmZevgh]h� m^h\e_l\hj_gby�� lh� _klv� y\ey_lky� gZklhys_c� i_j\_jkb\ghcZdlb\ghklvx�
<j_^gu_�ijb\uqdb< kemqZ_� k \j_^gufb� ijb\uqdZfb� lZd`_� fh`gh� gZ[ex^Zlv� dhebq_kl\_gguc� jhkl�[eZ]h^Zjy� dhlhjhfm� \ hklZevghf� \iheg_� ghjfZevgu_� l_g^_gpbb� \hkijbgbfZxlky� dZd©ba\jZs_ggh_ª�ih\_^_gb_��>_lb�hq_gv�qZklh�kbevgh�ex[yl�keZ^dh_��qlh�gZihfbgZ_l�ijbkljZklb_\ajhkeuo�d Zedh]hex�beb�gZjdhlbdZf��Hgb�bkiulu\Zxl�\k_ih]ehsZxs__�`_eZgb_��bkihevamxlm^h\e_l\hj_gb_� hl� `_eZgby� dZd� ijhlb\hy^b_� hl� lj_\h`ghklb�� ^_i�jb\Zpbb�� njmkljZpbb�^_ij_kkbb�b l��^���lZd�`_�dZd�b \ajhkeu_��B��lZd�`_�dZd�b \ajhkeu_��hgb� ]hlh\u�ihclb�gZ�\k_�h[fZgmlv�beb�mdjZklv��lhevdh�qlh[u�h[eZ^Zlv�`_eZ_fuf�ij_^f_lhf��Gh�ijb�\k_c�ih\_joghklghckoh`_klb� f_lZikboheh]bq_kdZy� ih^hie_dZ� hlebqZ_lky� ^\mfy� fhf_glZfb�� >_lkdZy� ex[h\v� dkeZ^hklyf� kjZ\gbl_evgh�ijhklh_�� hldjulh_� \ujZ`_gb_� qZklbqgh]h� \e_q_gby��HgZ� dhj_gblky� \g_m^h\e_l\hj_gguo� beb� k\_joklbfmebjh\Zgguo�`_eZgbyo� hjZevghc�nZau��`_eZgbyo�� dhlhju_qj_af_jgh� jZajhkebkv�� b [eZ]h^Zjy� bo� dhebq_kl\m� hij_^_eyxl� eb[b^hagu_� ijhy\e_gby�� <^Zevg_cr_c� `bagb� wlb� `_eZgby� h[uqgh� kf_sZxlky� kh� keZ^hkl_c� gZ� ^jm]b_� h[t_dlu�� HgbgZoh^yl� \uoh^��gZijbf_j�� \ [hevrhf� ihlj_[e_gbb� \h^u�� \ ^jm]bo� kemqZyo � \ i_j__^Zgbb�� \h[`hjkl\_�� \hafh`gh�� \ dmj_gbb�� Kh� klhjhgu� eb[b^h� hgb� \ujZ`Zxlky� \ ij_^ihql_gbbh[t_dlguo�hlghr_gbc��^Zxsbo�ih^^_j`dm�b ml_r_gb_��Gb�h^gh�ba� wlbo�ijhy\e_gbc� kZfh�ihk_[_�g_�ihiZ^Z_l� \ dZl_]hjbx� \j_^guo�ijb\uq_d��GZklhysZy�iZ]m[gZy�ijb\uqdZ� \h� \ajhkehfkfuke_� wlh]h� keh\Z ² wlh� [he__� dhfie_dkgZy� kljmdlmjZ�� \ dhlhjhc� d hjZevguf� `_eZgbyf^h[Z\ey_lky� ^_ckl\b_� iZkkb\gh�n_fbgbgguo� b kZfhjZajmrbl_evguo� l_g^_gpbc�� M \ajhkeuo�bf_xsbo� lZdb_� ijbkljZklby�� `_eZ_fuc� h[t_dl� ij_^klZ\ey_lky� g_� lhevdh� dZd� ij_^f_l� bebfZl_jby�� dhlhju_� ohjhrb�� ihfh]Zxl�� mdj_ieyxl�� dZd� keZ^hklb� ^ey� j_[_gdZ�� Gh� hgbh^gh\j_f_ggh�hiZkgu��hq_gv�kbevgu��hkeZ[eyxl�q_eh\_dZ��h[_kkbeb\Zxl�b dZkljbjmxl��Bf_gghlZd�^_ckl\mxl�Zedh]hev�beb�gZjdhlbdb��Wlh�kf_r_gb_�^\mo�ijhlb\hiheh`guo�fhlb\h\��`_eZgby[ulv�kbevguf�b keZ[uf��Zdlb\guf�b iZkkb\guf��fm`_kl\_gguf�b `_gkl\_gguf��Wlh�k\yau\Z_lijbkljZklb_�\ajhkeh]h�k h[t_dlhf�_]h�ijb\uqdb�lZdbf�h[jZahf��ZgZeh]Z�dhlhjh]h�g_l�m [he__jZgg_]h�b ihablb\gh�gZijZ\e_ggh]h�`_eZgby�j_[_gdZ�
LjZgk\_klbafEb[b^h�wdhghfbq_kdb_�nZdlhju�lZd`_�b]jZxl�k\hx�jhev�\ bkdZ`_gbb�b ij_m\_ebq_gbbhij_^_e_gguo�kdehgghkl_c��dhlhju_�oZjZdl_jgu�^ey�\k_o�^_l_c��b l_f�kZfuf�kha^Zxl�n_ghf_gljZgk\_klbafZ��dhlhjuc�fh`gh�^h\hevgh�qZklh�h[gZjm`blv�\ ^_lkl\_��<hajZklZgb_�kbeu� a^_kvhlghkblky�eb[h�d fm`kdhc��eb[h�d `_gkdhc�qZklb�^_lkdhc�gZlmju�Bgl_j_k� d h^_`^_� \ajhkeuo� lh]h� `_� beb� ijhlb\hiheh`gh]h� iheZ ² oZjZdl_jgZy� ^ey^_lkl\Z� q_jlZ�� IhimeyjgZy� b]jZ� ©\ h^_\Zgb_ª�� dh]^Z� ^_lb� \kyq_kdb� mdjZrZxl� k_[y�� ^Z_l� bf\hafh`ghklv�ij_^klZ\blv�k_[y�\ jheb�hlpZ�beb�fZl_jb��[jZlZ�beb�k_klju��beb�\ug_klb�\ b]jm



ex[h_�ba�aZgylbc��kbf\hebabjmxsbo�jhev�jh^bl_e_c��Ahgl��ljhklv�beb�reyiZ��ijbgZ^e_`Zsb_hlpm��^hklZlhqgu�^ey�ij_\jZs_gby�j_[_gdZ�\ iZim��kmfhqdZ��lmneb�beb�]m[gZy�ihfZ^Z�^_eZxl�baj_[_gdZ� fZfm�� Re_fu� dhkfhgZ\lh\� beb� ibehlh\�� d_idb� \h^bl_e_c� Z\lh[mkh\�� wdbibjh\dZdjZkghdh`bo��mgbnhjfZ�f_^k_kl_j�b l��^� �wlh�ijbgylu_�khpbmfhf�b]jmrdb��ijb^mfZggu_�^eykha^Zgby� beexabb�� [m^lh� j_[_ghd� fh`_l� h[f_gylv� k\hx� ebqghklv� gZ� lm�� dhlhjhc� hg\hkobsZ_lky��gZ^_\�g_h[oh^bfmx�h^_`^m��Iheh\u_�jZaebqby�e_]dh�gZjmrZxlky�\ wlbo�b]jZo�nZglZabyo�� hkh[_ggh� m ^_\hq_d�� Ij_^f_lu� h^_`^u�� \u[bjZ_fu_� ^ey� b]ju�� lZd� `_� qZklhkbf\hebabjmxl�klZlmk��dZd�b ihe�AZ ij_^_eZfb� b]ju� m ^_\hq_d� gZ� klZ^bb� aZ\bklb� d i_gbkm� lZd� qZklh� \klj_qZ_lkyij_^ihql_gb_�[jxd�b ^jm]hc�h^_`^u�fZevqbdh\��qlh�wlh�m`_�jZkkfZljb\Z_lky�dZd�ghjfZevgZy\hajZklgZy� hkh[_gghklv�� Wlh� g_� ih\h^� ^ey� [_kihdhckl\Z�� bkdexqZy� l_� kemqZb�� dh]^Z� ^_\hqdZiheghklvx� hldZau\Z_lky� ghkblv� `_gkdmx� h^_`^m� b nZdlbq_kdb� klZgh\blky� g_kihkh[ghcgZ^_\Zlv�`_gkdb_� gZjy^u� gb� \ dZdhc� kblmZpbb��Wlh� kqblZ_lky� agZdhf� lh]h�� qlh� __� aZ\bklv� di_gbkm�� __ fZkdmebggu_� klj_fe_gby� b hl\_j`_gb_� __ kh[kl\_gghc� `_gkl\_gghklb� ^hklb]ebg_h[uqghc� \ukhlu�� Gh� ^Z`_� \ wlbo� djZcgbo� kemqZyo� [ueh� [u� hrb[dhc� jZkkfZljb\Zlv� wlbkbfilhfu� dZd� ZgZeh]� \ajhkeh]h� `_gkdh]h� ljZgk\_klbafZ�� Ih\_^_gb_� lZdbo� ^_\hq_d � wlh� g_k_dkmZevgu_� ijhy\e_gby�� hgb� g_� khijh\h`^Zxlky� gb� fZklmj[Zpb_c�� gb nZglZabyfb� hfZklmj[Zpbb��gb q_f�eb[h�^jm]bf��gZijZ\e_gguf�gZ�k_dkmZevgh_�\ha[m`^_gb_��<f_klh�wlh]h�boih\_^_gb_�kem`bl�p_eyf�\hh[jZ`_gby�b b^_glbnbdZpbb�k fZevqbdZfb�^h�lZdhc�kl_i_gb��qlh�hgbgZ� kZfhf� ^_e_� ijbgbfZxl� wlm� jhev� \ ih\k_^g_\ghf� ih\_^_gbb�� aZsbsZykv� hl� aZ\bklb� bkhi_jgbq_kl\Z��hl�kZfhmgbqb`_gby�ba�aZ�qm\kl\Z�dZkljbjh\Zgghklb��hl�\bgu��dhlhjZy�\ua\ZgZfZklmj[Zpb_c�� < wlhf� kemqZ_� ©ljZgk\_klbafª� ^_\hqdb�� ijhoh^ys_c� nZeebq_kdmx� klZ^bx�gZklhevdh� `_� y\ey_lky� nmgdpb_c� __� aZsblghc� kbkl_fu�� gZkdhevdh� \uoh^hf� fZkdmebgghcklhjhgu�__�[bk_dkmZevghklb�G_l�ihegh]h� koh^kl\Z� \ ih\_^_gbb�fZevqbdh\�b ^_\hq_d��Hq_\b^gh�� \ mkeh\byo� gZr_cdmevlmju�g_�kms_kl\m_l�lZdbo�mkeh\bc��dhlhju_�\uau\Zeb�[u�m fZevqbdh\�`_eZgby�h^_\ZlvkydZd� ^_\hqdb�� < hl^_evguo� kemqZyo�� ]^_� lZdh_� ih\_^_gb_� \klj_qZ_lky�� hgh� ijhba\h^bl\i_qZle_gb_� g_ghjfZevgh]h� b h[uqgh� jZkkljZb\Z_l� jh^bl_e_c�� y\eyykv� aeh\_sbf� agZdhf[m^ms_]h�k_dkmZevgh]h�hldehg_gby�< g_[hevrhc� dhee_dpbb� ih^h[guo� kemqZ_\� debgbq_kdZy� dZjlbgZ� fh`_l� ihdZaZlvky^h\hevgh�h^ghh[jZaghc��Wlb�kbfilhfu�ihy\eyxlky�\ \hajZkl_�hl�lj_o�^h�iylb�e_l��@_gkl\_ggh_ih\_^_gb_� fZevqbdZ� \Zjvbjm_lky� hl� `_eZgby� [ulv� ^_\hqdhc�� bf_lv� `_gkdh_� bfy�� b]jZlv� k^_\hqdZfb� \ dmdeu�� ^Z\Zlv� `_gkdb_� bf_gZ� fy]dbf� b]jmrdZf� b l�� ^��� ^h� ^_ckl\bl_evgh]hi_j_h^_\Zgby� \ h^_`^m� beb� gb`g__� [_ev_� fZl_jb�� k_klju� beb� ex[bfhc� gygb�� ijbq_fij_^ihqblZ_lky� djZkb\Zy�� qbklh� `_gkdZy� h^_`^Z� k h[hjhqdZfb�� Dh]^Z� `_gkdZy� h^_`^Zg_^hklmigZ�� hl^_evgu_� ij_^f_lu� kh[kl\_gghc� h^_`^u� fZevqbdZ� fh]ml� bkihevah\Zlvky� lZd�qlh[u�bfblbjh\Zlv�baysgmx�lZebx�fheh^hc�^_\mrdb ² fZevqbd�i_j_o\Zlu\Z_l�[emadm�j_fg_fgZ� lZebb� b l�� ^��Bgh]^Z� wlh� ^_fhgkljbjm_lky� hldjulh�� \ ^jm]bo� kemqZyo� h^_`^m� ijyqml� ih^djh\Zlvx�b gZ^_\Zxl�lZcgh�ih�ghqZf��;m^mqb�aZklb]gmluf�fZevqbd�eb[h�jZpbhgZ�
 Hgb� gZ[ex^Zebkv� \ ^_lkdhc� l_jZi_\lbq_kdhc� debgbd_� \ Owfikl_^_� \h� \j_fy^bZ]ghklbq_kdhc�ijhp_^mju�beb�\h�\j_fy�ZgZeblbq_kdhc�l_jZibb�ebabjm_l�k\h_�ih\_^_gb_��eb[h�hljbpZ_l�\bgm��eb[h�^Z`_�©iZl_lbq_kdb�djbqblª��dZd�jZkkdZaZeZh^gZ�fZfZ�<g_rgb_� h[klhyl_evkl\Z� \ ih^h[guo� kemqZyo� hq_gv� koh`b�� DZd� ijZ\beh�� bf__l� f_klhg_dhlhjh_� ^Z\e_gb_�� kdehgyxs__� d ij_^ihql_gbx�`_gkl\_gghklb��Wlh�ijhbkoh^bl�� _keb�fZlvhldjulh�ij_^ihqblZ_l�klZjrmx�beb�feZ^rmx�k_kljm�beb�ijbagZ_l��qlh�hgZ�ohl_eZ�^_\hqdm�^hlh]h�� dZd� jh^beky�fZevqbd��Beb�� dZd� wlh� \ujZabe� fZevqbd� jZa\_^_gguo� jh^bl_e_c�� fZfZ� ©g_
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khkZgb_��fZklmj[Zpby��Zmlhwjhlbaf�b h[t_dlu�n_lbrb��bkihevam_fu_�^ey�m^h\e_l\hj_gby��©<h\j_fy�khkZgby�\ky�_]h�kljZklv�[ueZ�kdhgp_gljbjh\ZgZ�gZ�ih\_joghklb�neZg_e_\uo�ljyihq_d�bihehl_g_p�� Hg� bo� khkZe�� dh]^Z� hgb� \bk_eb� gZ� djxqdZo�� ���\ dZq_kl\_� n_lbrZ� hg� \u[jZebkihevah\Zggu_� ^_lkdb_� gZ]jm^gbdb�� Hg� jblfbqgh� l_j� bo� h k\hc� ghk�� ^_j`Z� \k_� r_klv^jZ]hp_gguoIj_^kdZaZgb_�bkoh^ZMqblu\Zy� fgh`_kl\h� \dexq_gguo� we_f_glh\�� g_\hafh`gh� ij_^kdZaZlv� k dZdhc�eb[h^he_c� lhqghklb� ^Zevg_crmx� km^v[m� qZklguo� gZijZ\e_gbc�� dhlhju_� hldehgbebkv� hl� ghjfuh^gbf� ba� mdZaZgguo� kihkh[h\�� <hijhk� hklZ_lky� hldjuluf�� \hc^_l� eb� l_g^_gpby� \ dhg_qghfblh]_� \ ijZ\bevgh_� jmkeh� b ijb[m^_l� ih^� ijbfZlhf� ]_gblZevghklb�� beb� hgZ� hklZg_lkyg_aZ\bkbfhc� b \� ^Zevg_cr_f� klZg_l� y^jhf� gZklhys_c� i_j\_jkbb�� G_l� m\_j_gghklb� \ __hdhgqZl_evghc� km^v[_� ^h� gZklmie_gby� xghklb�� >Z`_� lh]^Z� j_amevlZl� [m^_l� aZ\bk_lv� hlke_^mxsbo�nZdlhjh\�[m^_l�eb�]_gblZevgh_�\e_q_gb_��dhlhjh_�mklZgZ\eb\Z_lky�\ i_jbh^�iheh\h]h�khaj_\Zgby�keZ[uf�beb�kbevguf��lh�_klv�kihkh[guf�beb�g_kihkh[guf�^hfbgbjh\Zlv�gZ^�ij_]_gblZevgufbl_g^_gpbyfb�[m^_l�eb�j_]j_kkb\gh_�\ebygb_�eb[b^h��hklZ\r_]hky�gZ�f_klZo�ij_]_gblZevghc�nbdkZpbb�^hklZlhqgh�kbevguf��qlh[u�\j_^blv�]_gblZevghklb�b hkeZ[eylv�__�kfh`_l�eb�ijh]j_kkb\gh_�`_eZgb_�[ulv�©[hevrbfª�b \ajhkeuf�i_j_\_kblv�j_]j_kkb\gmxijb\e_dZl_evghklv�jZgg_]h�m^h\e_l\hj_gby�kfh`_l� eb� h[t_dlb\guc� fbj� ij_^eh`blv� \hafh`ghklb� ^ey� \ajhkeh]h� k_dkmZevgh]hm^h\e_l\hj_gby�beb�i_j\u_�]_gblZevgu_�fhlb\u�[m^ml�njmkljbjh\Zgu�b l��^�Bf_ggh� wlb� dhebq_kl\_ggu_� nZdlhju�� ^h[Z\e_ggu_� d dZq_kl\_gguf�� ^_eZxlij_^kdZaZgb_�dhg_qgh]h�j_amevlZlZ�ljm^guf�b g_gZ^_`guf�gZ]jm^gbdh\� \ jmdZo� beb� aZ`bfZy� h^bg� beb� [hevr_� f_`^m� gh]�� GZ� ijh]med_� hg� bgh]^Zij_^\dmrZe�kh�kljZklguf�\ha[m`^_gb_f�wlb�wdklZau��Lh]^Z�hg�lhjhibeky�\ ^_lkdmx�dhfgZlm�kjZ^hklgufb� \hkdebpZgbyfb� ©Kexgy\qbd�� kexgy\qbd�ª�� NZeebq_kdh_� \ha[m`^_gb_�khijh\h`^Z_fh_�fZklmj[Zpb_c��[ueh�\g_�khfg_gbc��K ^jm]hc�klhjhgu��n_lbr�kZf�ih�k_[_�g_bf_e�nZeebq_kdh]h� agZq_gby��FZevqbd� bg^bnn_j_glgh� hlghkbeky� d wlbf� gZ]jm^gbdZf�� dh]^Zhgb� [ueb� k\_`bfb�� ihklbjZggufb� b ih]eZ`_ggufb�� Wlh� iha\hebeh� ij_^iheh`blv�� qlh� _]hwjhlbq_kdh_� \ha[m`^_gb_� \uau\Zehkv� aZiZohf�� qlh�� \_jhylgh�� k\yaZgh� k kblmZpb_c� jZgg_]hdhjfe_gby�L_jZi_\lbq_kdb_�\hafh`ghklb< ^_lkdhc�ikbohZgZeblbq_kdhc� debgbd_� p_euc� jy^� ^_lkdbo� jZkkljhckl\�ih^oh^bl�ih^^bZ]ghau��dhlhju_�lj_[mxl�e_q_gby��GZqbgZy�k gZb[he__�h[sbo�ljm^ghkl_c�jZa\blby��ijh[e_f�\h[mq_gbb��rdhevgh]h�hlklZ\Zgby��aZ^_j`_d�mfkl\_ggh]h�jZa\blby�b q_j_a�kemqZb�ljZ\fZlbaZpbbb kh\jZs_gby� b bgnZglbevguo� g_\jhah\� ih^oh^y� d g_lbibqguf� ly`_euf� gZjmr_gbyf� w]h�k_jv_aguf� gZjmr_gbyf� eb[b^h�� ih]jZgbqguf� jZkkljhckl\Zf�� Zmlbafm� b ikbohlbq_kdbfkhklhygbyf��^_ebgd\_glghklb�b kemqZyf��[ebadbf�d rbahnj_gbb��b l��^�K mq_lhf� wlh]h� \ ^_lkdhf� ZgZeba_� jZ[hlZ� kljhblky� \ ^\mo� gZijZ\e_gbyo�� l_jZiby� bbkke_^h\Zgb_�� Ba� wlbo� ^\mo� p_e_c� lh� h^gZ�� lh� ^jm]Zy� ihi_j_f_ggh� \ lhc� beb� bghc� kl_i_gbklZgh\blky� ijbhjbl_lghc�� < g_dhlhjuo� kemqZyo� l_jZi_\l� h[gZjm`b\Z_l�� qlh� h[jZs_gby� dZgZebam� fh`gh� [ueh� [u� ba[_`Zlv�� _keb� [u� \ k\h_� \j_fy� [ueZ� ijh^_eZgZ� ij_^\Zjbl_evgZyijhnbeZdlbq_kdZy�jZ[hlZ�k jh^bl_eyfb��[ueb�[u�kha^Zgu�hilbfZevgu_�mkeh\by�^ey�h[mq_gby�beb�_keb�[u�fh`gh�[ueh�ba[_`Zlv�gZb[he__�\j_^guo�\ebygbc�\g_rg_c�kj_^u��< ^jm]bo�kemqZyol_jZi_\l� gZklhevdh� m\_j_g� \ ^bZ]gha_�� qlh� kqblZ_l� ijbf_g_gb_� ZgZeblbq_kdh]h� f_lh^Zh[hkgh\Zgguf�b gZb[he__�hilbfZevguf��Gh�\klj_qZxlky�kemqZb��dh]^Z�ZgZeblbd�klZedb\Z_lky�k



h^gbfb� aZ]Z^dZfb�b g_� m\_j_g� \ l_jZi_\lbq_kdbo� \hafh`ghklyo��< wlhc� kblmZpbb� hg� ^he`_g[ulv�m[_`^_g��qlh�^_lkdbc�ZgZeba�ij_^hklZ\ey_l�\k_�g_h[oh^bfu_�mkeh\by�^ey�bkke_^h\Zgby�Hq_\b^gh��qlh�gb h^gh�jZkkljhckl\h�g_�fh`_l�[ulv�ijZ\bevgh�deZkkbnbpbjh\Zgh��beb�^ey�g_]hg_� fh`_l� [ulv� ih^h[jZgh� khhl\_lkl\mxs__� e_q_gb_� ^h� lh]h�� dZd� [m^ml� hij_^_e_gu]_g_lbq_kdbc��^bgZfbq_kdbc�b eb[b^h�wdhghfbq_kdb_�nZdlhju��hl\_lkl\_ggu_�aZ�wlh�< l_o� kemqZyo�� dh]^Z� ZgZeba� g_�ijb\h^bl� d memqr_gbx�� ijbqbgZ� h[uqgh� djh_lky� g_� \ikbohiZlheh]bb�kem�
 LZdZy�dZd�^_lkdZy�l_jZi_\lbq_kdZy�debgbdZ�\ Owfikl_^_�qZy� dZd� lZdh\h]h�� Z \� g_[eZ]hijbylguo� \g_rgbo�nZdlhjZo�� lZdbo�� dZd�� g_^hklZlhd� hiulZ� bebmf_gby� l_jZi_\lZ��g_kihkh[ghklv�iZpb_glZ�khljm^gbqZlv��g_^hklZlhd�\j_f_gb��hl\_^_ggh]h�gZZgZeblbq_kdbc� ijhp_kk�� i_j_ju\u�� k\yaZggu_� k khfZlbq_kdbfb� aZ[he_\Zgbyfb�� k_f_cgu_ijh[e_fu��kf_gZ�l_jZi_\lZ�b l��^��?keb�ZgZeba�hlqZklb�beb�iheghklvx�ijhoh^bl�mki_rgh��_]hdhfi_l_glghklv�ijbgbfZ_lky�[_a�^hdZaZl_evkl\��b fu�g_�m^b\ey_fky��qlh�lZdZy�hij_^_e_ggZy�bh]jZgbq_ggZy� ijhp_^mjZ�� dZd� ^_lkdbc� ZgZeba�� fh`_l� ihfhqv� ijb� lZdhf� [hevrhf� ki_dlj_jZkkljhckl\��\ [hevrbgkl\_�kemqZ_\�Z[khexlgh�hlebqguo�^jm]�hl�^jm]Z��_keb�jZkkfZljb\Zlv�boijhbkoh`^_gb_�b kljmdlmjm�
DE:KKBQ?KD:Y�IKBOH:G:EBLBQ?KD:Y�L?J:IBY�>EY�<AJHKEUO��?? KN?J:B HIJ?>?E?GB?IkbohZgZeblbq_kdZy� l_jZiby� i_j\hgZqZevgh� [ueZ� kha^ZgZ� ^ey� jZ[hlu� kh� \ajhkeufbg_\jhlbdZfb�� Z i_j\Zy� Z^ZilZpby� wlh]h� f_lh^Z� d ^_lyf� [ueZ� hkms_kl\e_gZ� k p_evx� e_q_gbybgnZglbevguo�g_\jhah\���K l_o�ihj�kn_jZ�ZgZeblbq_kdhc�l_jZibb�\ajhkeuo�jZkrbjbeZkv��b��kfbgbfZevgufb� \ZjbZpbyfb��� ihfbfh� g_\jhah\�� k_cqZk� ijbf_gy_lky� d ^jm]bf� dZl_]hjbyfjZkkljhckl\��lZdbf��dZd�ikbohau��i_j\_jkbb��Z^^bdpbb��^_ebgd\_glgh_�ih\_^_gb_�b l��^��B a^_kv^_lkdbc� ZgZeba� ihke_^h\Ze� aZ� \ajhkeuf�� jZkrbjb\� k\hx� h[eZklv� ijbf_g_gby� \ l_o� `_gZijZ\e_gbyo�Qlh�dZkZ_lky�ikbohZgZebaZ�\ajhkeuo��fu�bf__f�h[rbjguc�b ihklhyggh�jZklmsbc�h[t_febl_jZlmju�� ihk\ys_gghc� f_lh^Zf� ikbohZgZebaZ�� _]h� kh^_j`Zgbx� b l_jZi_\lbq_kdhfmijhp_kkm�Fu�fh`_f�\u^_eblv�ba� wlbo�im[ebdZpbc� ke_^mxsb_�hij_^_e_gby�p_eb� ZgZeblbq_kdhcl_jZibb�©H^gZ�ba�p_e_c�ZgZebaZ � baf_gblv�\aZbfhhlghr_gby�f_`^m�b^��w]h�b kmi_jw]hª �%LEULQJ>6\PSRVLXP������@��
 BkdexqZy�F_eZgb� Deycg� b __� ihke_^h\Zl_e_c�� dhlhju_� k kZfh]h� gZqZeZ� \dexqbebiZpb_glh\�k ly`_eufb�^_n_dlZfb�w]h�b ikbohaZfb�� Beb�©iZjZf_ljZfbª�kh]eZkgh�Wckke_jm��D� 5��(LVVOHU��������©:gZeblbq_kdZy� l_jZiby� aZklZ\ey_l� w]h� hklZgh\blv� beb� baf_gblv� aZsblu����� l_ji_lv^_jb\Zlu�b^��dhlhju_�\k_�f_g__�b f_g__�bkdZ`Zxlkyª �)HQLFKHO�>6\PSRVLXP������@��©:gZeba�\eby_l�gZ�kmi_jw]h��m\_ebqb\Zy�_]h�l_jibfhklvª �6WUDFKH\�>6\PSRVLXP� ����@��©P_ev�ZgZebaZ � \gmljbikbobq_kdZy�fh^bnbdZpby�\ iZpb_gl_ª �*LOO�>3DQHO������E@��©P_ev� ZgZebaZ � h[_ki_qblv� bgkZcl� m iZpb_glZ�� qlh[u� hg� fh]� kZf� jZaj_rblv� k\hcg_\jhlbq_kdbc�dhgnebdl��h[_ki_qblv�wnn_dlb\gu_�mklhcqb\u_�baf_g_gby�\ w]h��b^�b kmi_jw]h�bihkj_^kl\hf�wlh]h�m\_ebqblv�kbem�b km\_j_gghklv�w]hª �*UHHQVRQ�>6\PSRVLXP� ����@��Bf_ggh�ihegh_�_^bgh^mrb_�kj_^b�wlbo�Z\lhjh\��b fgh]bo�^jm]bo��g_�mihfygmluo�a^_kv��]h\hjbl�h lhf��qlh�]eZ\guc�l_jZi_\lbq_kdbc�wnn_dl�ikbohZgZebaZ � wlh�baf_g_gb_�[ZeZgkZ�kbef_`^m�b^��w]h�b kmi_jw]h��\hajZklZgb_�l_jibfhklb�ih�hlghr_gbx�d p_eyf�^jm]�^jm]Z�b��\f_kl_�kwlbf�� ]Zjfhgby� f_`^m� gbfb�� Wlh� ij_^iheZ]Z_l�� qlh� \ ijhp_kk_� e_q_gby� jZkkljhckl\



\gmljbikbobq_kdb_� dhgnebdlu�nb]mjbjmxl� dZd� ]eZ\gu_� iZlh]_ggu_� Z]_glu��>jm]b_�nZdlhju�gZijbf_j�� gZjmr_ggu_� f_`ebqghklgu_� hlghr_gby �5�� :DHOGHU >kf� =HW]HO� ����@��� ijbkjZ\g_gbb� k i_j\hkl_i_gghc� \Z`ghklvx� wlh]h� _^bgbqgh]h� nZdlhjZ�� aZgbfZxl� \lhjh_� f_klh�L_jZi_\lbq_kdb_�ijhp_^mju�hp_gb\Zxlky��lZdbf�h[jZahf��kh]eZkgh�lhfm��\ dZdhc�kl_i_gb�hgbkihkh[kl\mxl�wlhfm�\f_rZl_evkl\m�
IKBOH:G:EBLBQ?KD:Y �L?J:IBY�>EY�>?L?C�?? H;TYKG?GB?Ohly� gb� h^gh� ba� ijhpblbjh\Zgguo� \ur_� aZy\e_gbc� g_� hlghkbehkv� d kn_j_� ^_lkdh]hZgZebaZ��hgb�l_f�g_�f_g__�ih^oh^yl�b ^_lkdhfm�ZgZeblbdm��lZd�dZd�ih[m`^Zxl�_]h�i_j_kfhlj_lvij_^ihkuedb� _]h� debgbq_kdhc� jZ[hlu� b hij_^_eblv� h[eZklb�� \ dhlhjuo� hgZ� ijbf_gbfZ�� Hg^he`_g� [he__� lsZl_evgh� hij_^_eblv� hlghr_gby� f_`^m� \gmljbikbobq_kdbf� dhgnebdlhf�ikbohiZlheh]b_c� ^_lkl\Z�b ^_lkdhc� ZgZeblbq_kdhc� l_jZib_c��Ihke_� \k_]h� wlh]h� jZkkfhlj_gb_^_lkdh]h�ZgZebaZ�gZjZ\g_� kh
 Kf��]eZ\m ��\ajhkeuf�fh`_l�[ulv�hijZ\^Zgh��lhevdh�_keb�h[Z�f_lh^Z��hl^_evgh�hl�l_ogbdb��bf_xl�h[smxh[eZklv�ijbeh`_gby�b h[sb_�p_eb�e_q_gby�<gmljbikbobq_kdbc� dhgnebdl� \ ^_lkdhf� ZgZeba_� ©GhjfZevgu_ª� ^_lkdb_dhgnebdlu�b ZgZeba��DZd�h[km`^Zehkv�\ ij_^u^msbo�]eZ\Zo��\gmljbikbobq_kdb_�dhgnebdludZd�lZdh\u_ � wlh�ghjfZevgu_�ih[hqgu_�ijh^mdlu�kljmdlmjgh]h�jZa\blby��k\hckl\_ggu_�\k_fbg^b\b^Zf�� \ur_^rbf� aZ� ij_^_eu� ijbfblb\gh]h� mjh\gy� g_^bnn_j_gpbjh\Zgghklb�� Hgb\hagbdZxl�dZd�lhevdh�w]h�b kmi_jw]h�^hklZlhqgh�hl^_eyxlky�ki_j\Z�hl�b^��ihlhf�^jm]�hl�^jm]Z�ijb�wlhf�\k_�ij_ke_^mxl�k\hb�kh[kl\_ggu_�bgl_j_ku�< ghjfZevguo� mkeh\byo� \gmlj_ggb_� jZagh]eZkby�� h[mkeh\e_ggu_� jZa\blb_f�jZaj_rZxlky� w]h� kZfh]h� j_[_gdZ� ijb� ih^^_j`d_�� h^h[j_gbb� b jmdh\h^kl\_� jh^bl_e_c�� ?kebwlh]h�hdZau\Z_lky�g_^hklZlhqgh�b m�j_[_gdZ�\hagbdZ_l�^bklj_kk��hdZaZlv�ihfhsv�fh`_l�^_lkdbcZgZeba�� Bf� kh^_ckl\mxl� ih^^_j`dZ�� dhfnhjl� b jmdh\h^kl\h�� h[_ki_qb\Z_fu_� jh^bl_eyfb�Ihke_^h\Zl_evgh_� bkihevah\Zgb_� ijhykg_gby�� \_j[ZebaZpbb� b bgl_jij_lZpbb� kgb`Z_llj_\h`ghklv�ih�f_j_�__ \hagbdgh\_gby��ebd\b^bjm_l�gZghkysb_�\j_^�aZsblu�^h�lh]h��dZd�hgbklZgml� iZlh]_ggufb�� hldju\Z_l� beb� khojZgy_l� hldjuluf� hl\h^gu_� imlb� ^ey� \uoh^Zbgklbgdlb\guo�^_ckl\bc��qlh�ijbghkbl�h[e_]q_gb_��Wlh�ihfh]Z_l�j_[_gdm�ih^^_j`b\Zlv�[ZeZgk\h� \j_fy� ijhoh`^_gby� jZaebqguo� klZ^bc� jZa\blby�� < k\yab� k wlbf� kijZ\_^eb\h� qZklh\ukdZau\Z_fh_� ml\_j`^_gb_�� qlh� ZgZeba� ihfh]Z_l� \k_f� ^_lyf�� g_� lhevdh� k y\gufbjZkkljhckl\Zfb�� L_f� g_� f_g__�� ^_lkdbc� ZgZeblbd� g_� fh`_l� hl^_eZlvky� hl� qm\kl\Z�� qlhl_jZi_\lbq_kdhfm�f_lh^m�ihjmqbeb�aZ^Zqm��dhlhjZy�^he`gZ�\uihegylvky��k h^ghc�klhjhgu��w]h�k ^jm]hc � jh^bl_eyfb�j_[_gdZ�GZjmr_gby�jZa\blby�b ZgZeba� G_kdhevdh� hlebqgZ� kblmZpby�� dh]^Z�g_jZ\ghf_jghklvihke_^h\Zl_evgh]h�^\b`_gby�bgklbgdlZ�b jZa\blby�w]h�k_jv_agh�gZjmrZ_l�\gmlj_ggbc�[ZeZgk�\lm� beb� bgmx� klhjhgm�� DZd� [ueh� hibkZgh� \ur_�� ^_lb� k kbevgh� jZa\bluf� w]h� b kmi_jw]hi_j_`b\Zxl� djZcgb_� nhjfu� ^bklj_kkZ�� dh]^Z� klZedb\Zxlky� k bo� kh[kl\_ggufb� `_klhdbfb�Z]j_kkb\gufb�hjZevgufb�b ZgZevgufb�bfimevkZfb��Ohly�hgb�fh]ml�[ulv�Z^_d\Zlghc�nZahc�klhqdb� aj_gby� \ajhke_gby�� hgb� g_� y\eyxlky� lZdh\ufb� k lhqdb� aj_gby� jZks_ie_ggh]h� w]h�� bijhlb\�gbo� aZimkdZxlky� aZsblu��< ijhlb\hiheh`ghf�kemqZ_�ih^h[guc�^bklj_kk�mkbeb\Z_lky�_keb� jZa\blb_� w]h� ijhbkoh^bl� f_^e_gg__� ih� kjZ\g_gbx� k bgklbgdlZfb�� w]h� klZgh\blkyg_kihkh[guf� kijZ\eylvky� k ij_]_gblZevgufb� bfimevkZfb�� dhlhju_� \lhj]Zxlky� gZ� _]hl_jjblhjbx�< wlhf� kemqZ_� g_l� h^ghagZqgh]h� j_r_gby� \ lhf�� bkihevah\Zlv� beb� g_� bkihevah\Zlv



ikbohZgZeblbq_kdmx�l_jZibx��< blh]_�ijh]j_kk�b^�b w]h�fh`_l�[ulv�k[ZeZgkbjh\Zg�^Z`_�[_ae_q_gby��K ^jm]hc�klhjhgu��^bk[ZeZgk�fh`_l�hdZaZlvky�qj_af_jguf��b \�wlhf�kemqZ_�kihkh[_gijbqbgblv�^he]hkjhqguc�ms_j[�oZjZdl_jm�b ebqghklb��>_lkdbc�ZgZeba�kihkh[_g�ij_^hl\jZlblvwlh�� b�� kfy]qZy� dhgnebdlu�� ^_ckl\h\Zlv� g_� lhevdh� dZd� l_jZi_\lbq_kdZy�� gh� dZd� ij_\_glb\gZyf_jZ�\ bklbgghf�kfuke_�>bZ]ghkl�klZedb\Z_lky�a^_kv�k ljm^ghc�aZ^Zq_c�ij_^j_r_gby�bkoh^Z�ijhp_kkZ�jZa\blby�dhlhjuc�_s_�g_�aZ\_jr_g�>_lkdbc�ZgZeba�b ^_lkdb_�g_\jhau��e_q_gb_�q_j_a�\u[hj� Kh\k_f�bgZq_�h[klhbl�^_eh�\kn_j_� ^_lkdbo� g_\jhah\� �lj_lvy� ^bZ]ghklbq_kdZy� dZl_]hjby��� A^_kv� ^_lkdbc� ZgZeblbd� fh`_lqm\kl\h\Zlv� k_[y� k\h[h^gh�� Dhgnebdlu� w^bih\Z� dhfie_dkZ� \ dZq_kl\_� dZlZebaZlhjZ� bg_\jhlbq_kdZy� kbfilhfZlbdZ�� h[tykgy_fZy� deZkkbq_kdhc� nhjfmehc�� hiZkghklv �! lj_\h]Z �!i_jfZg_glgZy� j_]j_kkby� d lhqd_� nbdkZpbb �! hl\_j`_gb_� j_Zdlb\bjh\Zgguo� ij_]_gblZevguobfimevkh\ �! aZsblZ �! dhfijhfbkkgh_� h[jZah\Zgb_� b ^_lkdb_� g_\jhau� g_� lhevdh� [ebadbkhhl\_lkl\mxsbf�\ajhkeuf�jZkkljhckl\Zf��gh�b ^bdlmxl�ZgZeblbdm�lZdhc�`_�ih^oh^�\ e_q_gbb�qlh�b \�e_q_gbb�\ajhkeuo��:gZeblbd�fh`_l�\aylv�gZ�k_[y�jhev�ihfhsgbdZ�w]h�iZpb_glZ��b ijb[eZ]hijbylguo�mkeh\byo�j_[_ghd�_]h�lZdbf�b ijbgbfZ_l�<hijhk� \ lhf�� k dZdh]h� \hajZklZ� jZa\b\Zxs__ky� w]h� j_[_gdZ� ^hklb]Z_l� lh]h� mjh\gyaj_ehklb��gZ�dhlhjhf�m g_]h�fh`_l�\hagbdgmlv�`_eZgb_�h[jZlblvky�aZ�ihfhsvx�b ijbgylv�__��<hlghr_gbb� bgnZglbevguo� g_\jhah\� gZ� wlhl� \hijhk� fh`gh� hl\_lblv�� khkeZ\rbkv� gZ� nZdlh[jZah\Zgby� kbfilhfZ�� w]h�� dhlhjh_� ijhlb\hklhbl� bgklbgdlZf� \ lZdhc� f_j_�� qlh� mkbeb\Z_lg_\jhlbq_kdbc� dhfijhfbkk�� l_f� kZfuf� ^hdZau\Z_l� gZf_j_gb_� ih^^_j`b\Zlv� _]h� ihabpbx� bh[hagZqZ_l��ih�djZcg_c�f_j_�l_hj_lbq_kdb��_]h�]hlh\ghklv�ijbgylv�ihfhsv�ba\g_�G_kfhljy� gZ� wlh�� kljZ^Zgb_� hl� kbfilhfh\� g_� y\ey_lky� ^bZ]ghklbq_kdbf� ijbagZdhf�jZ\guf� ^ey� ^_l_c� b \ajhkeuo�� M fgh]bo� ^_l_c�g_\jhlbdh\� kh]eZkb_� ih^\_j]gmlvky� l_jZibbfhlb\bjh\Zgh�l_f�kljZ^Zgb_f��^bkdhfnhjlhf�beb�[hevx��dhlhju_�hgb�bkiulu\Zxl�\ke_^kl\b_nbabheh]bq_kdbo�jZkkljhckl\�`_em^dZ�beb�ibs_\Zj_gby��dh`gZy�kuiv�� ZklfZ�� ]heh\gu_�[heb�jZkkljhckl\Z� kgZ� b l�� ^�� beb� ikboheh]bq_kdbo� ijbqbg ²� jZaghh[jZaguo� kljZoh\� �[hyagv`b\hlguo�� [hyagv� hldjulh]h� ijhkljZgkl\Z��rdhevgu_� nh[bb� b l�� ^���� h]jZgbq_gb_f� k\h[h^u^_ckl\by��g_\hafh`ghklvx�mqZkl\h\Zlv�\ kh\f_klghc�^_yl_evghklb�k ^jm]bfb�^_lvfb��^_eZlv�lh`_�� qlh� b hgb� b ihemqZlv� lZdh_� `_� m^h\hevkl\b_�� jblmZevgufb� b gZ\yaqb\ufb� ^_ckl\byfb�h^_j`bfhklb�g_ba\_klghc�b g_ij_h^hebfhc�kbehc��dhlhjZy�^bdlm_l�g_jZamfgu_�^_ckl\by��b l��^�<j_fy�hl�\j_f_gb�^_lb�hldjulh�\ujZ`Zxl�wlh��GZijbf_j��fZevqbd�q_luj_o�k iheh\bghce_l� ihke_� ijbklmiZ� gZ\yaqb\h]h� jblmZevgh]h� ih\_^_gby� jZkkdZau\Z_l� k\h_fm� ZgZeblbdm�©L_i_jv�\u��ih�djZcg_c�f_j_��\b^_eb��qlh�f_gy�aZklZ\ey_l�^_eZlv�fh_�[_kihdhckl\hª��\ujZ`Zyl_f� kZfuf� Z[khexlgmx� [_kihfhsghklv� k\h_]h� w]h� \ ^Zgghc� kblmZpbb��R_klbe_lgyy�^_\hqdZ�dhlhjZy�kljZ^Z_l�rdhevghc�nh[b_c��jZkkdZau\Z_l�k\h_c�fZl_jb�©Lu�agZ_rv��y g_�lh��qlh[u�g_�ohqm�oh^blv�\ rdhem��y ijhklh�g_�fh]mª��?s_�h^bg�ijbf_jkdjulh]h�khklhygby�^_\hqdb��klZjr_]h�j_[_gdZ�\ fgh]h^_lghc�k_fv_��M g__
�[ueb�h[gZjm`_guijh[e_fu�� \ua\Zggu_� aZ\bklvx� d i_gbkm�� j_\ghklvx�� qm\kl\hf� \bgu� ba�aZ� fZklmj[Zpbb�H^gZ`^u�__ aZklZeb��dh]^Z�hgZ�i_eZ��
©<k_�hklZevgu_�^_lb�ohjhrb_��lhevdh�y iehoZy��Ihq_fm�ylZdZy�iehoZy"ª�HgZ��dZd�b ^jm]b_�^_lb��\ujZ`ZeZ�lZdbf�h[jZahf�gZjy^m�k hsms_gb_f�jZaju\Zf_`^m� __ w]h�b^_Zehf�� lj_[h\Zgbyfb� kmi_jw]h�b __� [_kihfhsguf� w]h�� \hijhk ²� ihq_fm� hgZkZfZ�gbq_]h�g_�fh]eZ�k^_eZlv��qlh[u�bkijZ\blv�kblmZpbx��kf�� %URQVWHLQ� ������< ^_ckl\bl_evghklb�� ^_lkdhfm� ZgZeblbdm� g_� ke_^m_l� ^h`b^Zlvky� ih^h[guo� ijhaj_gbc�qlh[u� ihiulZlvky� ^Zlv� j_[_gdm� [hevr_�� q_f� iha\hey_l� gZqZevgZy� klZ^by� l_jZibb�� >Z`_� [_amq_lZ�h[uqgh]h�\f_rZl_evkl\Z�khijhlb\e_gby�b i_j_ghkZ� l_jZi_\l�g_�fh`_l�jZkkqblu\Zlv�gZlh��qlh�ihablb\guc�gZkljhc�j_[_gdZ�[m^_l�khojZgylvky�klhevdh��kdhevdh�ihgZ^h[blky�beb�gZ�lh�



qlh�hg�kfh`_l�h[_ki_qblv�lhevdh�[_a[he_ag_ggu_�i_j_`b\Zgby�JZa^_e_gb_�w]h�gZ�gZ[ex^Zxsmx�b gZ[ex^Z_fmx�qZklb�ihfh]Z_l�\ajhkeuf�iZpb_glZf�\l_q_gb_� ^ebl_evgh]h� i_jbh^Z� ZgZebaZ�� kh^_ckl\m_l� \ jZ[hl_� gZ^� ijhp_kkhf� b iheghklvxbkq_aZ_l� gZ� ibd_� ljZgkn_j_glguo� g_\jhah\�� < wlhc� kblmZpbb� h^gZ� qZklv� w]h�b^_glbnbpbjh\ZggZy�k ZgZeblbdhf��jZa^_ey_l�_]h�jZklms__�ihgbfZgb_�b ijbgbfZ_l�mqZklb_�\l_jZi_\lbq_kdbo�mkbebyo��Wlh�[ueh�m[_^bl_evgh�hibkZgh�JbqZj^hf�Rl_j[Z �5��6WHUED� ������LZdZy� bgljhki_dpby�� dhlhjZy� y\ey_lky� h[uqghc� kihkh[ghklvx� w]h� \ajhkeh]h�� m ^_l_chlkmlkl\m_l��>_lb�g_�h[jZsZxl�\gbfZgby�gZ�k\hb�fukeb�b \gmlj_ggb_�^\b`_gby��ih�djZcg_cf_j_��^h� l_o�ihj��ihdZ� hgb� g_� klZgml� gZ\yaqb\ufb��< l_o� kemqZyo�� dh]^Z� wlh�bf__l�f_klh ²hdZau\Z_lky��qlh�bgljhki_dpby�kihkh[kl\m_l�g_�dhgkljmdlb\guf�j_amevlZlZf��Z iZlheh]bq_kdbfl_g^_gpbyf�� D lZdh\uf� hlghkylky�� \hajhkrZy� Zf[b\Ze_glghklv�� kdehgghklv� d baheypbb�klj_fe_gb_�jZa\b\Zlv�kZfhdjblbdm�b qm\kl\h�\bgu�aZ�fZahobklkdb_�`_eZgby�b l��^��Wlb�kemqZbk\b^_l_evkl\mxl�h lhf��qlh�bgljhki_dpby�\ [hevr_c�kl_i_gb�kihkh[kl\m_l�iZlheh]bq_kdbf��q_fdhgkljmdlb\guf� j_amevlZlZf�� >_lb� g_� kdehggu� jZkkfZljb\Zlv� k_[y� \ dZq_kl\_� h[t_dlZkh[kl\_ggh]h� gZ[ex^_gby� beb� khkj_^hlZqb\Zlvky� gZ� ijhbkoh^ys_f� \ bo� khagZgbb�� Boijbjh^gZy�ex[hagZl_evghklv�gZijZ\e_gZ�hl�\gmlj_gg_]h�fbjZ�d \g_rg_fm�b h[uqgh�g_�f_gy_lgZijZ\e_gb_� ^h� gZklmie_gby� im[_jlZlZ�� dh]^Z� \ g_dhlhjuo� kemqZyo� kZfhbkke_^h\Zgb_� bqj_af_jgh_�kZfhgZ[ex^_gb_�fh]ml�klZlv�[he_ag_ggufb��khklZ\eyxsbfb�ijhp_kkZ�khaj_\Zgby�< ij_w^bih\hf�� w^bih\hf� b eZl_glghf� i_jbh^Zo� wlhl� h[uqguc� g_^hklZlhd\hkijbbfqb\hklb� d ijhbkoh^ys_fm� \h� \gmlj_gg_f� fbj_� kihkh[kl\m_l� lZd`_� ^_lkdhfmg_`_eZgbx� i_j_`b\Zlv� ex[u_� dhgnebdlu� dZd� \gmljbikbobq_kdb_�� Bf_ggh� a^_kv� \klmiZ_l� \b]jm�f_oZgbaf�wdkl_jgZebaZpbb���gZijZ\e_gghc�g_�lhevdh�gZ�ZgZeblbdZ��Ohjhrh�ba\_klgh��qlhfgh]b_� ^_lb� ihke_� kh\_jr_gby� ijhklmidZ�� ba[_]Zy� qm\kl\Z� \bgu�� ijh\hpbjmxl� jh^bl_e_cijbgylv� jhev� djblbdmxs_]h� beb� gZdZau\Zxs_]h� Z\lhjbl_lZ�� >_lb� klj_fylky� \ug_klb� \h\g_dhgnebdl� k kmi_jw]h�� dhlhjh_� hl\_lkl\_ggh� aZ� ijhqb_� ^_lkdb_� Zdlu� g_ih\bgh\_gby�� Wlhhkh[_ggh� dZkZ_lky� kdjulguo� ^_l_c� k Zdlb\guf� dhgnebdlhf�� k\yaZgguf� k fZklmj[Zpb_c��Wlb^_lb�ihke_�dZ`^h]h�\g_aZigh]h�\lhj`_gby�b m^h\e_l\hj_gby�bo�k_dkmZevguo�`_eZgbc�g_�fh]ml�\^hklZlhqghc�f_j_�h[jZlblv�\ajhkeuc�fbj�ijhlb\�k_[y�k ihfhsvx�ijh\hpbjmxs_]h�ih\_^_gby�< h[eZklb� ZkhpbZevgh]h� ih\_^_gby� ba\_kl_g� nZdl�� qlh� khagZgb_� \bgu� g_� lhevdh� ke_^m_l� aZhldehgyxsbfky�ih\_^_gb_f��gh�b ij_^r_kl\m_l�_fm�b fhlb\bjm_l�ih^h[gh_�ih\_^_gb_��<h�\k_owlbo� ijbf_jZo� djblbdZ�� h[\bg_gb_� beb� gZdZaZgb_� kh� klhjhgu� \g_rgbo� Z]_glh\� y\eyxlkyhk\h[h`^_gb_f�hl�\gmlj_ggbo�dhgnebdlh\�k kmi_jw]h�Dhgnebdlu� k bgklbgdlZfb� ljZdlmxlky� koh^guf� h[jZahf�� HiZkgu_� l_g^_gpbbij_w^bih\h]h� b w^bih\h]h� ijhbkoh`^_gby�� lZdb_�� dZd� hjZevgu_� b ZgZevgu_� bfimevku�[_kkhagZl_evgh_� `_eZgb_� kf_jlb� kb[ebg]h\�� \jZ`^_[ghklv� ih� hlghr_gbx� d jh^bl_ex ²khi_jgbdm�� kf_sZxlky� b \ughkylky� \h\g_� beb� ijh_pbjmxlky� gZ� h[t_dlu� \g_rg_]h� fbjZ�Ihkj_^kl\hf�wlh]h�hgb�ij_\jZsZxlky�\ kh[eZagbl_e_c�b ij_ke_^h\Zl_e_c��k dhlhjufb�j_[_ghdfh`_l� \klmiblv� \h� \g_rgxx� [hjv[m�� F_oZgbaf�� bkihevam_fuc� a^_kv�� ohjhrh� ba\_kl_g� babgnZglbevguo�nh[bc� �rdhevgu_�nh[bb��nh[bb�`b\hlguo���\ dhlhjuo�[eZ]h^Zjy�kf_s_gbx�b\ug_k_gbx�\h\g_�\_kv�\gmlj_ggbc�l_Zlj�[h_\uo�^_ckl\bc�ij_\jZsZ_lky�\h�\g_rgbc�D kh`Ze_gbx�� ^ey� ^_lkdh]h� ZgZeblbdZ� wlZ� l_g^_gpby� d \ug_k_gbx� \gmlj_ggbodhgnebdlh\� hljZ`Z_lky� gZ� ^_lkdbo� h`b^Zgbyo� hl� l_jZibb�� ?keb� \ajhkeuc� g_\jhlbd� `^_lh[e_]q_gby�hl�\gmlj_ggbo�baf_g_gbc��d hkms_kl\�
 Kf��]eZ\m ��e_gbx�dhlhjuo�hg��ke_^h\Zl_evgh��b klj_fblky��lh�j_[_ghd�k\yau\Z_l�k\hb�`_eZgby�b gZ^_`^u�kZgZeblbdhf��ihkdhevdm�^ey�lh]h��qlh[u�baf_g_gby�hkms_kl\eyebkv�\h�\g_rg_f�hdjm`_gbb��_]hnb]mjZ� [m^_l� bkihevah\ZgZ� ^ey� i_jkhgbnbdZpbb� kh[kl\_gguo� dhgnebdlmxsbo� \gmlj_ggbo



Z]_glh\�j_[_gdZ���< wlhf�kfuke_�ihdZaZl_e_g�kemqZc�kf_gu�rdheu�k p_evx�moh^Z�hl�©iehoh]hªmqbl_ey � moh^��dhlhjuc�jZkp_gb\Z_lky�dZd�hk\h[h`^_gb_�j_[_gdZ��\ ^_ckl\bl_evghklb�bf__l�\k\h_f� hkgh\Zgbb� _]h� qm\kl\h� \bgu�� Beb� ^bklZgpbjh\Zgb_� hl� ©kd\_jgh]hª� lh\ZjbsZ�� qlh[uiheh`blv�dhg_p�bkdmr_gbyf��A^_kv�b]ghjbjm_lky�lhl�nZdl��qlh�\k_�wlh�bkoh^bl�ba�kh[kl\_gguobfimevkh\� j_[_gdZ� b _]h� k_dkmZevgh�Z]j_kkb\guo� nZglZabc�� LZd`_�� gZijbf_j�� moh^� hlomeb]Zgh\�h^ghdeZkkgbdh\�� qlh[u� bkijZ\blvky�� gZ� kZfhf� ^_e_� ijh^bdlh\Zg� iZkkb\gh�fZahobklkdbfb� gZdehgghklyfb� j_[_gdZ�� L_jZi_\l�� dhlhjuc� kijZ\_^eb\h� hldZau\Z_lkyijbgbfZlv�jhev��gZ\yau\Z_fmx�_fm�iZpb_glhf��e_]dh�f_gy_lky�\ ^_lkdhc�hp_gd_�hl�ihfhsgbdZ^h�ijhlb\gbdZ�>h\hevgh� qZklh� jh^bl_eb� kdehggu� ijbkh_^bgblvky� d k\h_fm� j_[_gdm� \ ij_^ihql_gbb\g_rgbo�baf_g_gbc�i_j_^�\gmlj_ggbfb�G_^hklZlhd� ^_lkdh]h� kZfhgZ[ex^_gby� b�� dZd� ke_^kl\b_�� f_gvr__� ijhgbdgh\_gb_� \ijbjh^m� _]h� g_\jhlbq_kdbo� ljm^ghkl_c� g_� lh`^_kl\_ggu� khijhlb\e_gbx� ijhlb\� ZgZebaZ�dhlhjh_�fh`_l�[ulv�ihgylh�b ijhbgl_jij_lbjh\Zgh�\ jZfdZo�_]h�wfhpbhgZevghc�ijb\yaZgghklbb i_j_ghkZ�� G_^hklZlhd� kZfhgZ[ex^_gby � wlh� oZjZdl_jbamxs__� ^_lkl\h� hlghr_gb_� w]h�� aZdhlhjh_� l\_j^h� ^_j`blky� j_[_ghd� dZd� aZ� kj_^kl\h� ijhlb\� ^mr_\ghc� [heb�� Lhevdh� ijbb^_glbnbdZpbb� kh� \ajhkeuf�� dhlhjhfm� j_[_ghd� ^h\_jy_l�� b ijb� khxa_� k gbf� wlh� kj_^kl\hhl[jZku\Z_lky�b aZf_sZ_lky�[he__�q_klguf�\a]ey^hf�gZ�\gmlj_ggbc�fbj�A^_kv� fh`_l� \hagbdgmlv� \hajZ`_gb_�� qlh� hljbpZgb_� \gmljbikbobq_kdhc� ijbjh^udhgnebdlh\�g_� y\ey_lky�bkdexqbl_evgh�^_lkdhc� oZjZdl_jbklbdhc��gh�bkihevam_lky� \ dZq_kl\_aZsblu� fgh]bfb� \ajhkeufb�� Wlh� ijZ\^Z�� gh�� d kqZklvx� ^ey� ZgZeblbdZ�� jZ[hlZxs_]h� kh\ajhkeufb��bg^b\b^u��dhlhju_�bkihevamxl�wlhl�qZkl�Kf� ]eZ\m ��guc� kihkh[� aZsblu�� h[uqgh� g_� \u[bjZxl� ZgZeblbq_kdmx� l_jZibx�� ?keb� hgb� ^_ckl\mxl� gZbgnZglbevghf�mjh\g_�\ wlhf�hlghr_gbb��hgb�lZd`_�ij_^ihqblZxl�©bae_qb\Zlvª�k_[y�\g_rgbfbkj_^kl\Zfb�� Z bf_ggh� ^_ckl\b_f� beb� kdhj__� hlu]ju\Zgb_f� \h� \g_rg_f� fbj_�� Wlhki_pbnbq_kdZy�ijh[e_fZ�^_lkdh]h�ZgZeblbdZ��_]h�iZpb_glu�^he`gu�ih^qbgblvky�ijhp_^mj_�b\klj_lblvky�k lj_[h\Zgbyfb��dhlhjuo�hgb�g_�\u[bjZeb�Ih^\b^u�bgnZglbevguo�g_\jhah\�\ ZgZeba_� ?keb�j_[_ghd�g_�j_rZ_l�k\hc�dhgnebdl�kbgklbgdlZfb� ihkj_^kl\hf� bgnZglbevguo� g_\jhah\�� Z mkljZgy_l� jZagh]eZkb_� kgb`_gb_f� w]h�klZg^Zjlh\� �dZd� wlh� kemqZ_lky� ijb� bgnZglbebaf_�� g_lbibqguo� gZjmr_gbyo�� g_dhlhjuoZkhpbZevguo� j_Zdpbyo��� hg� ^h\hevkl\m_lky� k\h_c� ^_]jZ^Zpb_c� lhqgh� lZd� `_�� dZd� \ajhkeu_^h\hevkl\mxlky�k\hbfb�i_j\_jkbyfb��^_ebgd\_glghklvx�beb�djbfbgZevguf QR�\_^_gb_f�� DZdb \ajhkeu_�� j_[_ghd� qm\kl\m_l�� qlh� ZgZeblbq_kdh_� \lhj`_gb_� g_`_eZl_evgh� b gZjmrZ_l\gmlj_ggbc�fbj��Wlh�klZ\bl�ZgZeblbdZ�\ iZjZ^hdkZevgmx�kblmZpbx��qlh[u�e_qblv�j_[_gdZ��hg^he`_g�ihhsjylv�b ijbgbfZlv�dhgnebdlu�f_`^m�b^�b w]h��dhlhju_�hg�iulZ_lky�j_rblv��dh]^Zbf__l�^_eh�k bgnZglbevgufb�g_\jhaZfb�< bklhjbb�^_lkdh]h�ZgZebaZ�wlh�hkh[_ggh_�khq_lZgb_�[ueh�^\Z`^u�^hklZlhqgh�k_jv_aghbkke_^h\Zgh��qlh[u�fh`gh�[ueh�hijZ\^Zlv�\\_^_gb_� ki_pbnbq_kdbo� l_ogbq_kdbo�iZjZf_ljh\�:\]mkl�:cohjg �$XJXVW�$LFKKRUQ������������������� ]h\hjbe��qlh�hg�g_�fh]�^h[blvky�ijh]j_kkZ�\ZgZeblbq_kdhf� j_r_gbb� xghr_kdbo� hldehg_gbc� ^h� l_o� ihj�� ihdZ� hgb� \hkklZ\Zeb� ijhlb\hdjm`Zxs_c�kj_^u��\ lh�`_�\j_fy�kh]eZrZykv�k kh[kl\_ggufb�ZkhpbZevgufb�gZdehgghklyfb�Ihhsjyy�gZjpbkkbq_kdmx�k\yav�b b^_glbnbdZpbx�kgZqZeZ�k kh[hc�dZd� k ebqghklvx�� aZl_f� khk\h_c�kbkl_fhc�p_gghkl_c��hg�f_gye�kh[kl\_ggu_�w]h�klZg^Zjlu�xghr_c�b ihkj_^kl\hf�wlh]h\ghkbe� ^bk]Zjfhgbx� \ bo� kljmdlmjm�� Ih� _]h� kh[kl\_gguf� keh\Zf�� dh]^Z� wlh� ijhbkoh^beh�©^_ebgd\_gl�ij_\jZsZeky��beb�\gh\v�klZgh\beky��g_\jhlbdhfª��dhlhjucKf��]eZ\m ��



fh]� l_i_jv� j_Z]bjh\Zlv� gZ� ikbohZgZeblbq_kdmx� l_jZibx� [he__� beb� f_g__� kh]eZkghZgZeblbq_kdbf� klZg^ZjlZf�� < mdZaZgghf� \ur_� kfuke_� hg� jZkkfZljb\Ze� gZebqb_\gmljbikbobq_kdh]h�dhgnebdlZ�dZd VLQH�TXD ihi
�^ey�h[jZs_gby�d deZkkbq_kdhfm�ZgZebam�LZd�gZau\Z_fZy� ©\\h^gZy�nZaZª��ij_^eh`_ggZy�fghx�\ ���� ]h^m��bf_eZ�koh`bc�fhlb\�ihfbfh� h[_ki_q_gby� i_j\h]h� rZ]Z� \ ijb\Zlguc� fbj� iZpb_glZ�j_[_gdZ��� Ohly� hgZ� [ueZg_ijZ\bevgh� ihgylZ� fgh]bfb� dhee_]Zfb� dZd� ©h[jZah\Zl_evgh_ª� \lhj`_gb_�� lh� _klv� kihkh[g_hijZ\^Zggh]h� h[e_]q_gby� \uah\Z� i_j_ghkZ�� __ j_Zevghc� p_evx� [ueh� h[jZlblv� \gbfZgb_j_[_gdZ� gZ� _]h� \gmlj_ggb_� ^bk]Zjfhgbb�� \uau\Zy� khklhygb_� w]h�� [eZ]hijbylgh_� ^ey� bo\hkijbylby�� JZpbhgZevghc� hkgh\hc� ihkem`beh� fh_� ml\_j`^_gb_�� qlh� \gmljbikbobq_kdbcdhgnebdl� ^he`_g� [ulv� \gh\v� ij_^klZ\e_g� \ kljmdlmj_� b i_j_`bl� j_[_gdhf� ^h� lh]h� dZd� _]hZgZeblbq_kdZy� bgl_jij_lZpby� [m^_l� ijbgylZ� b klZg_l� wnn_dlb\ghc�� < gZklhys_c� jZ[hl_ihke_^h\Zl_evgZy�bgl_jij_lZpby� aZsbl�kem`bl� lhc�`_� kZfhc�p_eb�dhgnjhglZpbb�f_`^m�b^�bw]h� <u\h^u� Ba�kdZaZggh]h�\ur_�ykgh��qlh�ZgZeblbq_kdZy�l_jZiby�ohjhrh�ih^oh^bl�dh�\k_f^_lkdbf�dhgnebdlZf��g_aZ\bkbfh�hl�lh]h��y\eyxlky�eb�hgb�\j_f_ggufb�dhgnebdlZfb�jZa\blbybeb� ihklhyggufb� g_\jhlbq_kdbfb�� G_� kqblZy� ba\_klguo� memqr_gbc� gZqZevgh]h� wlZiZ�k\yaZgguo�k i_j_ghkhf��dhlhju_�g_�^he`gu�\\h^blv�\ aZ[em`^_gb_�gb ZgZeblbdZ��gb jh^bl_e_c�qZklbqguc� beb� iheguc� j_amevlZl� bae_q_gby� h[uqgh� fh`_l� [ulv� ihemq_g� ihke_^h\Zl_evghcbgl_jij_lZpb_c�aZsbl�b i_j_ghkZ��lh�_klv�iml_f�ZgZeblbq_kdhc�jZ[hlu�\ kljh]hf�kfuke_�wlh]hkeh\Z� < kemqZ_�gZjmr_gbc�b ^bk[ZeZgkZ�jZa\blby�k ihfhsvx�ijhykg_gby�\ ijhp_kk_�ZgZebaZhiZkguo�kblmZpbc��dhlhjufb�h[mkeh\e_gu�\hagbdrb_�ijh[e_fu��ijhjZ[hldb�b bgl_jij_lZpbbkljZoh\�� j_]j_kkbb� mkljZgyxlky�� aZ^_j`db� g_cljZebamxlky� b ihklmiZl_evgh_� jZa\blb_\hkklZgZ\eb\Z_lky��< kemqZ_�bgnZglbevguo�g_\jhah\� H[yaZl_evguc��eZl��� � Ijbf��i_j_\�ijbklmiu� lj_\h]b�� jblmZebabjh\Zgguc� hloh^� dh� kgm�� ^g_\gu_� p_j_fhgbZeu� kgb`Zxlky� bebk\h^ylky� gZ� g_l� bgl_jij_lZpb_c� bo� [_kkhagZl_evgh]h� kh^_j`Zgby�� GZ\yaqb\u_� ^hljZ]b\Zgbybkq_aZxl��dh]^Z�eb[h�bo�k\yav�k fZklmj[Zpb_c��eb[h�e_`Zsb_�\ hkgh\_�Z]j_kkb\gu_�nZglZabb�\uk\h[h`^Zxlky��Nh[bb� hlklmiZxl� ijb� bgl_jij_lZpbb� w^bih\uo� kf_s_gbc�� hl� dhlhjuo� hgbijhbahreb��NbdkZpbb�gZ�\ul_kg_gguo�ljZ\fZlbq_kdbo�kh[ulbyo��hkeZ[eyxlky�ih�f_j_�lh]h��dZdljZ\fZ�gZqbgZ_l�hkhagZ\Zlvky�beb�h`b\Z_l�b bgl_jij_lbjm_lky�\ i_j_ghk_�< kbfilhfZlbd_�bgnZglbevguo�g_\jhah\�gZ[ex^Z_lky�^\hckl\_gguc�ms_j[��gZghkbfuck h^ghc�klhjhgu�bgklbgdlb\guf�ijhba\h^guf��Z k�^jm]hc ² w]h��L_jZi_\lbq_kdbf�hl\_lhf�gZwlh� y\ey_lky� ^\hckl\_ggh_� \ha^_ckl\b_� ZgZebaZ��LZd� dZd� bgl_jij_lZpby� aZsblu� q_j_^m_lky� kbgl_jij_lZpb_c� kh^_j`Zgby�� hk\h[h`^_gb_� ihhq_j_^gh� ihemqZxl� ih^\_j]r__ky� kbevghfm^Z\e_gbx�w]h�b jZ\gh�ih^Z\e_gguc�bgklbgdl��ihdZ�[_kkhagZl_evgh_�\ gbo�g_�[m^_l�\ug_k_gh�gZih\_joghklv��\_j[Zebah\Zgh��ijhbgl_jij_lbjh\Zgh�b g_�klZg_l�qZklvx�^_lkdhc�bgl_]jbjh\Zgghcebqghklb�
L_jZiby�jZkkljhckl\��g_�y\eyxrboky�g_\jhlbq_kdbfbIh�f_j_�lh]h��dZd�fu�^\b]Z_fky�hl�g_\jhlbq_kdbo�jZkkljhckl\��dZl_]hjbb ������� \ hkgh\_dhlhjuo�e_`bl�dhgnebdl��d aZ^_j`dZf��^_n_dlZf�b ^_nbpblZjghfm�jZa\blbx��dZl_]hjbb �������l_jZi_\lbq_kdbc� ijhp_kk� baf_gy_l� k\hx� ijbjh^m�� ohly� ^_lkdbc� ZgZeba� \k_� _s_� ijb]h^_g� bwnn_dlb\_g�
L_jZi_\lbq_kdb_�we_f_glu�\ ikbohZgZeba_�<k_� Z\lhju�� ibrmsb_� gZ� wlm� l_fm�� kh]eZrZxlky�� qlh� ZgZeblbq_kdbc�f_lh^� khklhbl� g_



lhevdh� ba� bgl_jij_lZpbb� i_j_ghkZ� b khijhlb\e_gby�� jZkrbj_gby� kn_ju� khagZgby� aZ� kq_l[_kkhagZl_evguo�qZkl_c�b^�� w]h�b kmi_jw]h��b \ul_dZxs_]h�ba� wlh]h� mkbe_gby�^hfbgbjh\Zgbyw]h� < lh� \j_fy�� dZd� wlb� khklZ\eyxsb_� y\eyxlky� hiehlhf� ZgZebaZ�� kms_kl\mxl� lZd`_� ^jm]b_we_f_glu��ijbkmlkl\b_�dhlhjuo�g_ba[_`gh��^Z`_� lZf� ]^_� wlh]h�g_�h`b^Zehkv��<_j[ZebaZpby�bijhykg_gb_ ij_^khagZl_evgh]h�b]jZxl�hij_^_e_ggmx�jhev��hkh[_ggh�m ^_l_c��\ ijb]hlh\e_gbbkhhl\_lkl\mxs_]h�imlb�^ey�bgl_jij_lZpbb�b \�mf_gvr_gbb�\ebygby�lj_\h`ghklb��dhlhjZy�b^_ljmdZ� h[� jmdm� k bgl_jij_lZpb_c�� Kms_kl\mxl� we_f_glu� \gmr_gby�� dhlhju_� y\eyxlkyg_fbgm_fufb�ihke_^kl\byfb�\j_f_ggh]h�fh]ms_kl\Z�b wfhpbhgZevghc�agZqbfhklb�ZgZeblbdZ�\`bagb� iZpb_glZ�� M ^_l_c� hgb� ij_^klZ\e_gu� lZd� gZau\Z_fhc� ©\hkiblZl_evghcª� klhjhghcwnn_dlh\� ZgZeblbq_kdh]h� e_q_gby�� M iZpb_glZ� _klv� l_g^_gpby� g_ijZ\bevgh� bkihevah\Zlvhlghr_gby� i_j_ghkZ� ^ey� ©dhjj_dlbjh\Zgby� wfhpbhgZevgh]h� hiulZª� l_g^_gpby�� dhlhjZy� l_fkbevg__�� q_f� [hevr_� jhev� ZgZeblbdZ� dZd� ©gh\h]hª� h[t_dlZ�� GZdhg_p�� bf__l� f_klhi_j_m[_`^_gb_��dhlhjh_�\ kemqZ_�j_[_gdZ�g_hl^_ebfh�hl�ijbkmlkl\by�b [ebadbo�hlghr_gbc�kh\ajhkeuf��dhlhjhfm�j_[_ghd�^h\_jy_l�:gZeblbdb� gZmq_gu� ba[_]Zlv� g_ZgZeblbq_kdbo� khklZ\eyxsbo� \ jZ[hl_� b k\h^blv� bo^_ckl\b_�d fbgbfmfm��gh��\ dhgp_�dhgph\��oh^�l_jZi_\lbq_kdh]h�ijhp_kkZ��dZ`_lky��\u[bjZ_lkyg_�bfb��Z bo�iZpb_glZfb�N_j_gpb �)HUHQF]L� ����� pblbjm_l� \ukdZau\Zgb_� �� Nj_c^Z�� hlghkys__ky� d g_\jhaZf�©Fu�fh`_f�e_qblv�g_\jhlbdZ�ex[uf�kihkh[hf��dZdhc�gZf�[hevr_�gjZ\blky��gh�hg�\k_]^Z�e_qblk_[y�kZf ��� q_j_a�i_j_ghkª��lh�_klv�ih\lhj_gb_f�k\hbo�g_\jhlbq_kdbo�kljmdlmj��i_j_jZkiheZ]Zybo� \hdjm]� ebqghklb� ZgZeblbdZ�� >jm]h_� agZq_gb_�� qZklh� \deZ^u\Z_fh_� \ keh\Z� Nj_c^Z�ke_^mxs__�©H^gZdh��dZdbfb�[u� kihkh[Zfb�fu�g_�iulZebkv�m^_j`Zlv�gZrbo�iZpb_glh\�\ ZgZeba_�hgb��kh�k\h_c�klhjhgu��p_ieyxlky�aZ�e_q_gb_�ih�jZaghfm��dZ`^uc�gZ�hkgh\_�k\h_c�iZlheh]bb�bkl_jbd � kj_^kl\Zfb�kljZklgh]h�i_j_ghkZ�ex[\b�b g_gZ\bklb��gZ\yaqb\uc � gZ^_eyy�ZgZeblbdZfZ]bq_kdbfb� kbeZfb�� dhlhju_� hg� aZl_f� jZa^_ey_l� \ i_j_ghk_�� fZahobkl ² jZ^b� k\h_]h\hh[jZ`Z_fh]h�kljZ^Zgby��dhlhjh_�hg�ba\e_dZ_l�ba�ijhp_kkZ�e_q_gby��kZ^bkl � k p_evx�ihemqblv\ i_j_ghk_�h[t_dl��dhlhjuc�hg�kfh`_l�fmqblv��gZjdhfZg�klZ\bl�ZgZeblbdZ�\ h^bg�jy^�k lZdbfbg_h[oh^bfufb�^ey�g_]h�gZjdhlbdZfbª�Qlh�dZkZ_lky�iZlheh]bb�w]h��Wckke_j��D� 5��(LVVOHU������� \ujZ`Ze�koh`mx�fukev��kqblZy�qlh�dZ`^uc�iZpb_gl�j_Z]bjm_l�gZ�ZgZeblbq_kdmx�l_ogbdm�ih�k\h_fm��AZdexq_gb_�h[�hldehg_gbb_]h� w]h� hl� ghjfu� fh`gh� k^_eZlv�� hibjZykv� gZ� kihkh[u�� dhlhjufb� iZpb_gl� ^_ckl\m_l� gZZgZeblbdZ��I_j_njZabjmy��fh`gh�kdZaZlv��qlh�ijbjh^Z�^_lkdbo�jZkkljhckl\�hldju\Z_lky�q_j_aki_pbnbq_kdb_� l_jZi_\lbq_kdb_� we_f_glu�� dhlhju_� iZpb_gl� hl[bjZ_l� ^ey� l_jZi_\lbq_kdh]hbkihevah\Zgby�� dh]^Z� _fm� ij_^eZ]Zxl� iheguc� gZ[hj� \hafh`ghkl_c�� bf_xsboky� \ ^_lkdhfZgZeba_�<u[hj� l_jZi_\lbq_kdbo� we_f_glh\� \ khhl\_lkl\bb� k ^bZ]ghklbq_kdhc� dZl_]hjb_c�Hlghky wlb�lhqdb�aj_gby�\ ^_lZeyo�d h[eZklb�^_lkdhc�ikbohiZlheh]bb��fu�ihemqZ_f�ke_^mxs__�DZd�[ueh�ihdZaZgh�\ur_��^ey�bgnZglbevguo�g_\jhah\�dZd�gZ�klZ^bb�nhjfbjh\Zgby��lZd�bknhjfbjh\Zgguo� \iheg_� Z^_d\Zlgufb� y\eyxlky� bgl_jij_lZpbb� khijhlb\e_gby� b i_j_ghkZ�aZsblu� b kh^_j`Zgby�� lh� _klv� ^_ckl\bl_evgh� ZgZeblbq_kdb_� f_ju�� dhlhju_� ij_\jZsZxlky� \l_jZi_\lbq_kdb_� ijb_fu�� ihkdhevdm� hgb� ^h[b\Zxlky� baf_g_gbc� b memqr_gbc��IhdZ� l_jZi_\lgZ^e_`Zs_�bkihegy_l�k\hx�ZgZeblbq_kdmx�jhev��gb \gmr_gb_��gb�i_j_m[_`^_gb_��gb dhjj_dpbyhlghr_gbc�fh]ml�g_�m^hklZb\Zlvky�\gbfZgby��G_\jhlbqguc�j_[_ghd�h[jZsZ_lky�d gbf��qlh[u\ujZablv� k\h_� khijhlb\e_gb_� ZgZeblbdm�� dh]^Z� hg� klj_fblky� ba[_`Zlv� ZgZebaZ�� g_� ^hklb]gm\bgkZclZ�� Gh� gb h^bg� ba� wlbo� f_lh^h\�� kZf� ih� k_[_� beb� \ khq_lZgbb�� g _� bf__l� ^Z`_ijb[ebabl_evgh]h� l_jZi_\lbq_kdh]h� wnn_dlZ� ijb� e_q_gbb� bgnZglbevguo� g_\jhah\�� dhlhjuc



gm`_g� ZgZeblbdm�� >Z`_� _keb� ih\_joghklgu_� kbfilhfZlbq_kdb_� memqr_gby� ^hklb]gmlukj_^kl\Zfb� \hkiblZgby� j_[_gdZ� b ^�_lkdhc� ikbohl_jZib_c�� ^bk[ZeZgk� f_`^m� \gmlj_ggbfbZ]_glZfb�hklZ_lky�g_baf_gguf�GZijhlb\��\ kemqZyo��g_�hlghkysboky�d g_\jhlbq_kdbf��lhl�beb�bghc�ba�\kihfh]Zl_evguol_jZi_\lbq_kdbo�we_f_glh\�eb[h�bo�dhf[bgZpby�fh]ml�[ulv�mki_rgh�ijbf_g_gu��\ lh�\j_fy�dZdhkgh\gZy� ZgZeblbq_kdZy� ijhp_^mjZ� fh`_l� hklZ\Zlvky� g_wnn_dlb\ghc� beb� ijbghkblvg_`_eZl_evgu_�j_amevlZlu�GZijbf_j�� \ kemqZyo� k ^_lvfb� \ ih]jZgbqghf� khklhygbb ljZ^bpbhggZy� ZgZeblbq_kdZyl_ogbdZ�bf__l�kh\_jr_ggh�hlebqgu_�ihke_^kl\by��q_f�\ kemqZ_�k g_\jhlbqgufb�^_lvfb��M ^_l_ck ih]jZgbqgufb� jZkkljhckl\Zfb�nZglZabb� h[bevgu�b ih^\_j`_gu�fbgbfZevguf�bkdZ`_gbyfijhba\h^gufb�b^��ihwlhfm�bgl_jij_lZpby�hkms_kl\ey_lky�e_]dh�b ijhklh��Gh�ihke_^mxs_]h�aZwlbf�h[uqgh]h�h[e_]q_gby��dZd�b m\_ebq_gby� w]h�dhgljhey�g_�ijhbkoh^bl��<f_klh� wlh]h�kZfbbgl_jij_lZpbb�� k^_eZggu_� ZgZeblbdhf�� \ie_lZxlky� iZpb_glhf� \ ijh^he`Zxs__ky� b\hajZklZxs__� lj_\h`gh�\ha[m`^Zxs__� nZglZabjh\Zgb_�� M^h\e_l\hjb\rbkv� lhevdhbgl_jij_lZpb_c�� j_[_ghd� k ih]jZgbqguf� jZkkljhckl\hf� ihevam_lky� \hafh`ghklvx�� qlh[u\hiehlblv� k\hb� nZglZabb� \ hlghr_gbyo� k ZgZeblbdhf�� ij_\jZsZy� bo� \ k\h_]h� jh^Z� iZjgmxfZgbx �IROLH� D� GHX[�� qlh� y\ey_lky� ijbylguf� ^ey� g_]h� b hl\_qZ_l� _]h� iZlheh]bq_kdbfihlj_[ghklyf��gh�g_\u]h^gh� k �lhqdb� aj_gby� l_jZibb��K ^jm]hc� klhjhgu�� l_jZiby� ihevam_lky\_j[ZebaZpb_c� b ijhykg_gb_f� \gmlj_ggbo� b \g_rgbo� hiZkghkl_c� b im]Zxsbo� Znn_dlh\�dhlhju_� \hkijbgbfZxlky� ij_^khagZgb_f�� gh� dhlhju_� keZ[h_� b [_kihfhsgh_� w]h�ij_^hklZ\e_ggh_� kZfhfm� k_[_�� g_� fh`_l� bgl_]jbjh\Zlv� b ih^qbgblv� ^hfbgZgl_� \lhjbqgh]hijhp_kkZ�� Ke_^h\Zl_evgh�� ^bZ]ghklbq_kdb� lhl� beb� bghc� kemqZc� fh`_l� [ulv� hp_g_g� dZdih]jZgbqguc� ih� g_]Zlb\ghc� l_jZi_\lbq_kdhc� j_Zdpbb� gZ� Z^_d\Zlgmx� bgl_jij_lZpbx[_kkhagZl_evgh]h�>_lb� k k_jv_agufb� ^_n_dlZfb� eb[b^h mklZgZ\eb\Zxl� k\yav� k ZgZeblbdhf� gZ� gbadhfmjh\g_� h[t_dlguo� hlghr_gbc�� gZ� dhlhjhf� hgb� aZkljyeb�� lh� _klv� hgb� i_j_ghkyl� gZ� ZgZeblbdZkbf[bhlbq_kdb_� beb� oZjZdl_jbam_fu_� hlkmlkl\b_f� ihklhyggh]h� h[t_dlZ� hlghr_gby� bebbkihevamxl� _]h� dZd� kj_^kl\h� m^h\e_l\hj_gby� k\hbo� ihlj_[ghkl_c� b l�� ^�� < wlhf� kemqZ_ijZ\bevgZy� bgl_jij_lZpby� g_� [m^_l� bf_lv� `_eZ_fh]h� j_amevlZlZ ² \hah[gh\e_gby� ijhp_kkZjZa\blby��_keb�lhevdh�gZjmr_gb_�g_�ijhbkoh^bl�hl�ljZ\fZlbq_kdbo�i_j_`b\Zgbc�beb�aZ^_j`_dg_\jhlbq_kdh]h� ijhbkoh`^_gby�� LZf�� ]^_� ^_n_dl� eb[b^h� k\yaZg� k kbevghc� ^_ijb\Zpb_ch[t_dlguo� hlghr_gbc�� bgl_jij_lZpby� i_j_ghkZ� g_� ^Z_l� l_jZi_\lbq_kdbo� j_amevlZlh\��<f_klhwlh]h� j_[_ghd� fh`_l� hl\_lblv� gZ� [ebahklv� ZgZeblbdh�jh^bl_evkdh]h� hlghr_gby�� dhlhjh_[eZ]hijbylgh� ^ey� jZkijhkljZg_gby� eb[b^haghc� ijb\yaZgghklb� ba�aZ� qZklhlu� bijh^he`bl_evghklb�dhglZdlZ��fZeh]h�qbkeZ�ij_ju\Zgbc��bkdexq_gby�[_kihdhysbo�dhgdmj_glh\b l�� i�� GZ� hkgh\_� wlh]h� gh\h]h� b hlebqgh]h� wfhpbhgZevgh]h� i_j_`b\Zgby� j_[_ghd� fh`_l^\b]Zlvky� \i_j_^� d [he__� ih^oh^ysbf� mjh\gyf� jZa\blby� eb[b^h�� l_jZi_\lbq_kdh_� baf_g_gb_gZqbgZ_lky� \h� \g_rg_f� hdjm`_gbb� ^_lkdh]h� ZgZebaZ�� gh� gZ� hkgh\_� ©ijZ\bevgh]hwfhpbhgZevgh]h�hiulZª��>_lb� k aZ^_j`dZfb� bgl_ee_dlmZevgh]h� jZa\blby� h[uqgh� kbevgh� kljZ^Zxl� hl� k\hboZjoZbq_kdbo�kljZoh\��Ba�aZ�g_aj_ehklb�nmgdpbc�w]h�bf�g_�o\ZlZ_l�hjb_glbjh\db�b ]hkih^kl\Z�\bo�\gmlj_gg_f�b \g_rg_f�fbj_��GZjy^m�k lj_\h]hc�[hevrhc�bgl_gkb\ghklb�wlh�\ k\hx�hq_j_^vij_]jZ`^Z_l� ^Zevg_crbc� jhkl� w]h�� < ^_lkdhf� ZgZeba_� wlhl� ihjhqguc� djm]� ij_ju\Z_lky�� Hgihkl_i_ggh�ijhoh^bl�ih�rdZe_�jZa\blby�hl�ZjoZbqguo�kljZoh\�ihegh]h�bkq_agh\_gby�^h�kljZoZhl^_e_gby��[hyagb�dZkljZpbb��kljZoZ�ihl_jb�ex[\b��\bgu�b l��^��Gh�l_jZi_\lbq_kdbc�we_f_gl�hl\_lkl\_gguc� aZ� memqr_gb_� \ wlbo� kemqZyo� ² wlh� g_� ZgZeblbq_kdZy�� Z m[_`^ZxsZy� jhevZgZeblbdZ�



>Z`_�\ kemqZyo�hj]Zgbq_kdbo�gZjmr_gbc��jh^h\Zy�ljZ\fZ��g_agZqbl_evgu_�ih\j_`^_gbyfha]Z���ijb�gZebqbb� k_jv_aguo�gZjmr_gbc� kljmdlmju� ebqghklb�fh`_l�ijhbahclb� memqr_gb_�LZf�� ]^_� kjZ\gbl_evgh� a^hjh\h_� w]h�� hdZau\Zy� qj_af_jgh_� ^Z\e_gb_�� ijb\h^bl� d bklhs_gbxbgklbgdlb\ghc�`bagb�� j_[_ghd� \ub]ju\Z_l� hl� klbfmeypbb� nZglZabb� b hldjulby� \uoh^Z� ^eyijhba\h^guo� b^�� < kemqZyo�� ]^_� Zdlb\ghklv� bgklbgdlh\� g_^hklZlhqgh� dhgljhebjm_lkyg_jZa\bluf�w]h��jhev�ZgZeblbdZ�b _]h�^_ckl\by�\ dZq_kl\_�©\kihfh]Zl_evgh]h�w]hª�ijboh^yl�gZihfhsv�iZpb_glm�< kemqZyo� ZgZebaZ� ih^jhkldh\uo� gZjmr_gbc fu� h[gZjm`b\Z_f� ihegh_� khhl\_lkl\b_f_`^m�kf_rZggu�
 < ijhlb\hiheh`ghklv� wnn_dlm� ZgZeblbq_kdhc� bgl_jij_lZpbb�� dhlhjuc� g_� h]jZgbq_g^ey�^_l_c�\hajZklhf�beb�\j_f_g_f�\f_rZl_evkl\Z��ijZ\bevguc�wfhpbhgZevguc�hiul�h]jZgbq_g\ajhke_gb_f�� Wlh� ^he`gh� kemqblvky� ijb[ebabl_evgh� \h� \j_fy� lhc� `_� klZ^bb� jZa\blby�� gZdhlhjhc� [ue� gZg_k_g� ms_j[� eb[b^haguf� ijhp_kkZf�� ?keb� wlb� ]jZgbpu� [ueb� i_j_c^_gu�� lhdhjj_dlbjh\Zlv�qlh�eb[h�m`_�kebrdhf�iha^gh�fb�nhjfZfb�bo�ikbohiZlheh]bb�b ihklhygghc�kf_ghc�bo�ih\_^_gby�ih�hlghr_gbx�d ZgZebam�Wlh� [ueh� hibkZgh� \ g_^Z\g_f� bkke_^h\Zgbb� ih^h[guo� kemqZ_\� k lhqdb� aj_gby� gZf_j_ggh[ukljhc� kf_gu� l_ogbd� ZgZeblbdhf� �D� 5�� (LVVOHU� ������ A^_kv� wlh� \b^blky� dZd� kihglZggucijhp_kk� kh� klhjhgu� iZpb_glZ�� Z bf_ggh�� kf_gZ� _]h� \u[hjh\� ba� ^hklmiguo� l_jZi_\lbq_kdbowe_f_glh\��lh]^Z�dZd�kh�klhjhgu�ZgZeblbdZ�ijhp_^mjZ�hklZ_lky�ij_`g_c�
A:DEXQ?GB??keb� j_qv� b^_l� h i_jfZg_glguo� j_]j_kkbyo� b mdhj_gb\r_cky� g_\jhlbq_kdhckbfilhfZlbd_��gbqlh�g_�ih\eby_l�gZ�j_[_gdZ�� lZd�dZd� ZgZeba��dhlhjuc�jZ[hlZ_l�gZ�baf_g_gb_[ZeZgkZ�kbe�\gmljb�kljmdlmju�ebqghklb��< kemqZ_�gZjmr_gbc��g_�\oh^ysbo�\ kn_jm�g_\jhah\��gZebqghklv� j_[_gdZ� fh]ml� hdZaZlv� ihablb\gh_�� ha^hjh\bl_evgh_� \ebygb_� k_f_cgh_� hdjm`_gb_�rdheZ�beb�l_jZiby�LZd�� hlghr_gb_�fZl_jb� d j_[_gdm�bf__l� j_rZxs__� agZq_gb_�^ey� _]h�ghjfZevgh]h�bebaZf_^e_ggh]h� jZa\blby�� \ aZ\bkbfhklb� hl� \h\e_q_gghklb� fZl_jb� beb� __� hlkljZg_gghklb�<hafh`gu_� ^bk]Zjfhgbb� jZa\blby� mkljZgyxlky� b [ZeZgk� \hkklZgZ\eb\Z_lky�� _keb� jh^bl_ebgZ^_eyxl�wg_j]b_c�eb[b^h�l_�h[eZklb��\ dhlhjuo�j_[_ghd�hlklZ_l��<f_klh�wlh]h�jh^bl_eb�qZklh^_eZxl� h[smx� hrb[dm�� hgb� ^Zxl� mfghfm� j_[_gdm� [hevr_� ibsb� ^ey� mfZ�� ]h\hjyl� kjZa]h\hjqb\uf�j_[_gdhf��^Zxl�[hevrmx�l_e_kgmx�k\h[h^m�ih^\b`ghfm�j_[_gdm�>_kljmdlb\gu_� l_g^_gpbb�� dhlhju_� klZeb� qj_af_jgufb� ba�aZ� jZkk_b\Zgby� eb[b^h� bZ]j_kkbb�� mf_gvrZxlky� b klZgh\ylky� h]jZgbq_ggufb�� _keb� ihhsjyxlky� eb[b^hagu_ijb\yaZgghklb��Eb[b^hagu_� b Z]j_kkb\gu_� ijhp_kku� kZfb� ih� k_[_� hl\_qZxl� gZ� ij_^eh`_gb_h[t_dlZ� ^ey� dZl_dkbkZ�� MklZgh\db� w]h� f_gyxlky� lZf�� ]^_� hldju\Zxlky� \hafh`ghklb� ^eyb^_glbnbdZpbb�� beb� h[e_]qZ_lky� ^Z\e_gb_� kmi_jw]h� aZ� kq_l� \hafh`ghklb� ih^oh^ys_cwdkl_jgZebaZpbb�� >jm]bfb� keh\Zfb�� \hafh`ghklb� ijh^mdlb\gh]h� \f_rZl_evkl\Z� \ ijhp_kkjZa\blby�ihqlb�lZd�`_�g_�h]jZgbq_gu��dZd�b \j_^hghkgu_�\ebygby�G_dhlhju_� ZgZeblbdb� ihke_� bgl_gkb\gh]h� bkke_^h\Zgby� ki_pbnbq_kdbo� h[eZkl_c� bi_jbh^h\�^_lkdh]h�jZa\blby� k^_eZeb�\u\h^��qlh�[ueh�[u�ihe_agh� dZ`^hfm� dhgdj_lghfm� lbim^_lkdhc� iZlheh]bb� ijhlb\hihklZ\blv� Z^_d\Zlgh_� l_jZi_\lbq_kdh_� \ha^_ckl\b_�� gZijbf_j�� ^ey^_l_c� k aZ^_j`dZfb� jZa\blby� eb[b^h� \ i_j\mx� hq_j_^v� ^he`gu� [ulv� m^h\e_l\hj_gu� bokbf[bhlbq_kdb_� ihlj_[ghklb�� ^_lb�� jZg__� i_j_`b\rb_� fZl_jbgkdmx� ^_ijb\Z�pbx�� ^he`guihemqblv�\hafh`ghklv�kdhjj_dlbjh\Zlv�bo�wfhpbhgZevguc�hiul �$XJXVWD�$OSHUW� ����� 0DUJDUHW0DKOHU� ������ Ih� l_f� `_� ijbqbgZf� ^_lyf� k ^_n_dlZfb� w]h� fh`_l� [ulv� ij_^eh`_ghbkdexqbl_evgh� \hkklZgZ\eb\Zxs__� ihdjh\bl_evkl\h� \kihfh]Zl_evgh]h� w]h�� ^_lyf� \



ih]jZgbqghf�khklhygbb² f_lh^u�\_j[ZebaZpbb�b ijhykg_gby��\_^msb_�d mkbe_gbx�w]h�GZ� i_j\uc� \a]ey^�� ^ZggZy� l_jZi_\lbq_kdZy� ki_pbZebaZpby� dZ`_lky� hijZ\^Zgghc� bwdhghfbqghc�� lZd� dZd� ijb� __� ijbf_g_gbb� g_� ijhbkoh^bl� gZijZkghc� ljZlu� ihl_gpbZeZ�� dZd� \kemqZ_� dhfie_dkghc� ijhp_^mju�� lZdhc�� dZd� ^_lkdbc� ZgZeba�� \uoh^ysbc� aZ� jZfdb� ZgZebaZg_\jhah\�� gZijbf_j�� ^ey� iZpb_glh\�� jZa^_eyxsbo� lhevdh� __ fZe_gvdmx� qZklv� bdhgp_gljbjmxsboky�gZ�f_g__�\Z`guo�we_f_glZo��Gh�ijb�[eb`Zcr_f�jZkkfhlj_gbb�\hagbdZxlg_dhlhju_� \hajZ`_gby� ijhlb\� bkihevah\Zgby� ih^h[guo� l_jZi_\lbq_kdbo� ijhp_^mj� \[hevrbgkl\_�kemqZ_\�H^bg� ba� dhgljZj]mf_glh\� khklhbl� \ lhf�� qlh� \ j_Zevghklb� g_fgh]b_� ^_lb�iZpb_glu\hkijbgbfZxl�gZk�dZd�qbkluo�debgbpbklh\��Ebrv�^Zgguc�h[jZa� kfh]�[u�hijZ\^Zlv� l_jZibx�gZijZ\e_ggmx� gZ� h^bg� ki_pbnbq_kdbc� nZdlhj�� < [hevrbgkl\_� kemqZ_\� jZkkljhckl\Zij_^klZ\eyxl� kh[hc� kdhj__� khq_lZgby� we_f_glh\�� kihkh[kl\mxsbo� jZaebqghc� \ujZ`_gghklbhdhgqZl_evguo� iZlheh]bq_kdbo� j_amevlZlh\��GZijbf_j�� ^_n_dlu� eb[b^h� khijh\h`^Zxlky� bebkf_gyxlky�^_n_dlZfb�w]h��ojhgbq_kdb_�iZlh]_ggu_�kblmZpbb�khimlkl\mxl�k_jv_aguf�ljZ\fZf�g_\jhlbq_kdb_� q_jlu� kf_rb\Zxlky� k q_jlZfb� hldehgyxs_]hky� ih\_^_gby�� lZd� `_� dZd� bih]jZgbqgu_�jZkkljhckl\Z��Zlb�ibqgh_�ih\_^_gb_�k g_\jhlbq_kdbfb�dhgnebdlZfb��\ ebqghklbj_[_gdZ�� aZ� bkdexq_gb_f� hkh[h� keh`guo� kemqZ_\�� ijbkmlkl\mxl� dZd� ghjfZevgu_�� lZd� bZghfZevgu_�ahgu��Bf_ggh�^ey�^Zgghc�ikbohiZlheh]bb�^_lkl\Z�g_h[oh^bf�dhfie_dkguc�f_lh^�Iheguc�djm]�l_jZi_\lbq_kdbo�\hafh`ghkl_c�klZgh\blky�^hklmiguf�iZpb_glm�ebrv�ijb�^_lkdhfZgZeba_��dhlhjuc�^Z_l�rZgk��k h^ghc�klhjhgu��hldjulv�k_[y��k ^jm]hc�klhjhgu��bae_qblv�k_[y�>ey� lj_[h\Zl_evgh]h� mfZ� ZgZeblbdZ� \lhjh_� kms_kl\_ggh_� \hajZ`_gb_�� qlh� nZdl�dZkZxsbcky�hp_gdb��hdZau\Z_lky�\ kZfhf�dhgp_��dh]^Z�g_\hafh`gh�bkihevah\Zlv�ZgZeblbq_kdbcf_lh^��Fu� ^he`gu� [ulv� Z[khexlgh� m\_j_gu� \ deZkkbnbdZpbb� ^Zggh]h� kemqZy�� ij_`^_� q_fhlgbfZlv� ijZ\h� \u[hjZ� l_jZi_\lbq_kdbo� we_f_glh\� m iZpb_glZ� b \haeZ]Zlv� _]h� gZ� k_[y�gZijbf_j�� ij_`^_� q_f� k\_klb�rZgku� l_jZibb� d h^ghfm� nZdlhjm�� G_kfhljy� gZ� lh� qlh� gZrbkihkh[ghklb� \ hp_gd_� k_]h^gy� khojZgyxlky�� lZdZy� lhqghklv� ijb� ^bZ]ghklbd_� dZ`_lky� fg_\hafh`ghc�ebrv�\ ^Ze_dhf�[m^ms_f��gh�gbdZd�g_�ijb�gug_rg_f�mjh\g_�agZgbc�
KbfilhfZlheh]by�^_lkl\Z�
H[fZgqb\hklv�y\ghc�kbfilhfZlheh]bb:gZeblbdb�\k_]^Z�]hj^bebkv�l_f��qlh�aZgbfZxlky�l_jZib_c��gZijZ\e_gghc�gZ�dhgnebdlub klj_kku�� e_`Zsb_� \ hkgh\_� kbfilhfh\� iZpb_glZ� b kdjulu_� \ _]h� ebqghklb�� Wlhl� ih^oh^g_ba[_`gh� \\h^bl� bo� \ ijhlb\hj_qb_� kh� klj_fe_gb_f� \ajhkeuo� g_\jhlbdh\�� ih^\_j]ZxsbokyZgZebam�� ebrv� h[e_]qblv� kljZ^Zgby�� \uau\Z_fu_� [he_ag_gghc� lj_\h`ghklvx� b mjh^eb\ufbgZ\yaqb\ufb�b^_yfb��b kqblZxsbo�lhevdh�wlb�p_eb�aZkem`b\Zxsbfb�bkke_^h\Zgby��Lh�`_�b kjh^bl_eyfb�fZe_gvdbo�iZpb_glh\��dhlhju_�aZbgl_j_kh\Zgu�ebrv�\ ebd\b^Zpbb�[_kihdhysbo�boijh[e_f�ih\_^_gby�j_[_gdZ�b iheghklvx�b]ghjbjmxsbo�iZlheh]bq_kdb_�baf_g_gby�\ jZa\blbb�ihdZ�hgb�g_�ijhy\eyxlky�\ lj_\h`Zsbo�bo�kh[ulbyo�>_ckl\bl_evgh��gb�\ajhkeu_�g_\jhlbdb��gb�jh^bl_eb�g_�h[eZ^Zxl�agZgbyfb�ZgZeblbdh\h[� h[fZgqb\hc� ijbjh^_� y\guo� kbfilhfh\�� Hgb� g_� bf_xl� ij_^klZ\e_gby� gb h� [ukljhfi_j_f_s_gbb� lj_\h`ghklb� k h^gbo� h[t_dlh\� gZ� ^jm]b_�� g_� f_g__� agZqbfu_�� gb� h e_]dhklbaZf_gu�h^gh]h�gZ\yaqb\h]h�klj_fe_gby�^jm]bf��Ihwlhfm�hgb g_ fh]ml�ihgylv��qlh�kbfilhfu ²g_�[he__�q_f�kbf\heu��ihdZau\Zxsb_��qlh�\ gb`gbo�kehyo�ikbobdb�bf__l�f_klh�hij_^_e_gguc[_kihjy^hd�� Fgh]b_� kbfilhfu�� dZ`msb_ky� [_a� e_q_gby� g_ijbklmigufb� b agZqbl_evgufb�m^b\bl_evgh� e_]dh� ih^^Zxlky� jZaebqguf� \b^Zf� l_jZibb�� Gh� _keb� ijbgbfZ_fu_� f_ju� g_^hklb]Zxl� hkgh\�� f_klh� wlbo� kbfilhfh\� fh`_l� [ulv� ihqlb� f]gh\_ggh� aZgylh� ^jm]bf



iZlheh]bq_kdbf�h[jZah\Zgb_f��ohly�b y\gh�hlebqZxsbfky�hl�bkoh^gh]h��gh�\ujZ`Zxsbf�lh�`_kdjulh_�kh^_j`Zgb_��b��\hafh`gh��klhev�`_�mom^rZxsbf�`bagv�q_eh\_dZ�K ^jm]hc�klhjhgu��\ ZgZeblbq_kdhf�ih^oh^_�kbfilhfu�g_�ijbgbfZxlky�\ jZkq_l�ebrv�\jZfdZo� l_jZi_\lbq_kdhc� l_ogbdb�� qlh� dZkZ_lky� ^bZ]ghklbq_kdhc� deZkkbnbdZpbb�� lh� a^_kvkbfilhfu� k lhqdb� aj_gby� ZgZeblbdh\� khojZgyxl�\k_� k\h_� agZq_gb_��Hij_^_ey_lky�eb�iZpb_gldZd� bkl_jbq_kdbc� beb� `_� nh[bq_kdbc� km[t_dl�� kljZ^Zxsbc� g_\jhahf� gZ\yaqb\hklb� bebgZoh^ysbcky�\ iZjZghb^Zevghf�khklhygbb ² wlh�j_rZ_lky�\k_p_eh�gZ�hkgh\Zgbb�ijhy\e_gghckbfilhfZlbdb�� lh� _klv� y\guo� ijbagZdh\� l_e_kguo� baf_g_gbc�� ijbklmih\� lj_\h`ghklb�f_oZgbafh\�ba[_]Zgby��dhfimevkb\guo�^_ckl\bc��ijh_dpbc�b l��^�A^_kv� gZebph� g_khhl\_lkl\b_� f_`^m� l_jZi_\lbq_kdbf� fure_gb_f� ZgZeblbdZ�� dhlhjh_f_lZikboheh]bqgh�� lh� _klv� hjb_glbjh\Zgh� gZ� ^bgZfbq_kdb_�� wg_j]_lbq_kdb_�� ]_g_lbq_kdb_� bkljmdlmjgu_� Zki_dlu� ikbobq_kdh]h� nmgdpbhgbjh\Zgby�� b _]h� ^bZ]ghklbq_kdbf� fure_gb_f�hibjZxsbfky�gZ�hibkZl_evgu_�ihgylby�b dZl_]hjbb���JZagbpZ�f_`^m� wlbfb�ih^oh^Zfb� klhevnmg^Zf_glZevgZ�� qlh� fgh]b_� ZgZeblbdb� ihl_jyeb� \kydbc� bgl_j_k� d ^bZ]ghklbd_� dZdg_kms_kl\_gghc�b g_agZqbfhc�^ey�bo�jZ[hlu�^bkpbiebg_��>jm]b_�`_�klZeb�jZkkfZljb\Zlv�\k_ZghfZebb� k\hbo� iZpb_glh\� dZd� ijhy\e_gby� keh`gh]h�� ijbqm^eb\h]h�� \ZjbZlb\gh]hq_eh\_q_kdh]h�ih\_^_gby��
 Beb�� \ emqr_f� kemqZ_�� [_kkhagZl_evgh_� kh^_j`Zgb_�� h[jZs_ggh_� \ khagZl_evgu_kbf\heu�� <u^Zxsbcky�ijbf_j�ihke_^g_]h � DZje�F_ggbg]_j��ba\_klguc�k\hbf�hkm`^_gb_f�\k_oikbobZljbq_kdbo� l_jfbgh\� b deZkkbnbdZpbc� dZd� g_aZdhggh� gZjmrZxsbo� q_eh\_q_kdh_^hklhbgkl\h�iZpb_glh\��©h[au\Zxsboª�bo�Gh� ij_`^_� q_f� ijbgylv� lZdb_� gb]bebklkdb_� \a]ey^u�� ij_^klZ\ey_lky� aZkem`b\Zxs_c\gbfZgby�ihiuldZ�ij_h^he_lv�jZkoh`^_gby�wlbo�^\mo�ih^oh^h\��bkihevamy�^ey�bo�k\yab�kZfbkbfilhfu�\h�\k_f�bo�jZaghh[jZabb��< dhgp_�dhgph\��ihq_fm�deZkkbnbdZpby�kbfilhfZlheh]bb^he`gZ�h]jZgbqb\Zlvky�ebrv�i_j_qbke_gb_f�b hibkZgb_f��ihq_fm�jZkke_^h\Zgb_�^bgZfbq_kdbodhgnebdlh\�b ]_g_lbq_kdh]h�ijhreh]h�^he`gh�[ulv�bkdexq_gh�ba�g__�b aZj_a_j\bjh\Zgh�^eyjZkkfhlj_gby� \ ZgZeblbq_kdhc� ijhp_^mj_"� Dhg_qgh�� ijb� lZdhf� ih^oh^_� d deZkkbnbdZpbbg_ba[_`gh� ijb^_lky� ih`_jl\h\Zlv� ZddmjZlghklvx� b ihke_^h\Zl_evghklvx�� ijbkmsbfb� ex[hckbkl_f_�� [Zabjmxs_cky� gZ� n_ghf_gheh]bb�� Ke_^m_l� h`b^Zlv�� qlh� \h� fgh]bo� kemqZyo� f_`^m]em[bggufb� [_kkhagZl_evgufb� kljmdlmjZfb� b y\gufb� kbfilhfZfb� g_� [m^_l� \aZbfghh^ghagZqgh]h� khhl\_lkl\by�� I_j\u_�� dZd� ihdZaZgh� \ qZklb �� gZklhys_c� klZlvb�� fh]ml� bf_lvjZaghh[jZagu_� ijhy\e_gby�� ihke_^gb_�� dZd� \b^gh� ba� qZklb �� y\eyxlky� ke_^kl\byfb� jy^Zijbqbg�� Wlh� g_� ^he`gh� kfmlblv� ZgZeblbdZ�� gh� fh`_l� h[hkljblv� _]h� ^bZ]ghklbq_kdmxijhgbpZl_evghklv�HibkZl_evguc�ih^oh^�d kbfilhfZlheh]bb�_s_�f_g__�ijb_fe_f��dh]^Z�fu�bf__f�^_eh�kikbohiZlheh]byfb� ^_lkl\Z�� DZd� ohjhrh� ba\_klgh�� ^ey� g_aj_ehc� ebqghklb� bahebjh\Zggu_kbfilhfu�g_�fh]ml�^hklh\_jgh�mdZau\Zlv�gZ�dZdhc�[u�lh�gb�[ueh�lbi�]em[bgghc�iZlheh]bb��ZlZd`_� [ulv� __ f_jhc�� Kbfilhfu� fh]ml� [ulv� \k_]h� ebrv� j_Zdpb_c� j_[_gdZ� gZ� g_dhlhju_gZijy`_gby�� \hagbdZxsb_� \ ijhp_kk_� jZa\blby�� b [ulv� lZdbf� h[jZahf� ij_oh^ysbfb�bkq_aZxsbfb� \f_kl_� k \ua\Z\r_c� bo� nZahc� jZa\blby�� Kbfilhfu� fh]ml� lZd`_� ij_^klZ\eylvihklhyggh_� khijhlb\e_gb_� dZdbf�lh� m]jh`Zxsbf� \e_q_gbyf� b [ulv� ij_iylkl\b_f� gZ� imlb^Zevg_cr_]h� jZa\blby�� >jm]b_� kbfilhfu�� ohly� b iZlheh]bq_kdb_� ih� ijhbkoh`^_gbx�� ghhdZaZ\rb_ky�l_f�g_�f_g__�kha\mqgufb�w]h��keb\Zxlky�kh�kljmdlmjhc�ebqghklb�j_[_gdZ�^h�lZdhckl_i_gb�� qlh� klZgh\blky� ljm^gh� hlebqblv� ijhy\e_gby�� \_^msb_� d ^Zevg_crbf� k_jv_agufiZlheh]byf��hl�[he__�beb�f_g__�ghjfZevguo��mklhcqb\uo�q_jl�bg^b\b^mZevgh]h�oZjZdl_jZ��WlbjZaebqgu_� deZkku� kbfilhfh\� [m^ml� klhylv� gZjZ\g_� \ ex[hc� deZkkbnbdZpbb�� hkgh\Zgghc� gZ



n_ghf_gheh]bb�;he__�lh]h��_keb�fu�\gbfZl_evgh�jZkkfhljbf��qlh�\ ^_lkdbo�debgbdZo�i_j_qbkeyxl�ih^aZ]heh\dhf� ©gZijZ\eyxsb_� kbfilhfuª�� fu� aZkhfg_\Z_fky�� \k_]^Z� eb� wlb� ijhy\e_gbyaZkem`b\Zxl�hlg_k_gby�d kbfilhfZlheh]bb��beb�`_�a^_kv�l_jfbg�©kbfilhfª�ijbf_gy_lky�\ _]hkh[kl\_gghf� kfuke_��< lZdbo� kibkdZo� kh[jZgu� \f_kl_� j_Zevgu_� agZdb�beb� ke_^u�ijhreuo�bgZklhysbo�iZlheh]bq_kdbo�ijhp_kkh\��Z lZd`_�\k_��qlh�\uau\Z_l�`Zeh[u�jh^bl_e_c�b ^_lkdh_[_kihdhckl\h�� dZd�� gZijbf_j�� ieZdkb\hklv�� gZjmr_gby� iblZgby�� ibs_\Zj_gby� b \u^_e_gby�ijh[e_fu�kgZ��^uoZgby��dh`gu_�jZa^jZ`_gby��[heb�b g_^hfh]Zgby��^\b]Zl_evgu_�jZkkljhckl\Z�g_h[uqgh_� k_dkmZevgh_� ih\_^_gb_�� kZfhbklyaZgby�� wfhpbhgZevgu_� jZkkljhckl\Z�� gZjmr_gbygZkljh_gby� b h[t_dlguo� k\ya_c�� ijh[e_fu� h[mq_gby� b�beb� keZ[hklv� ^jm]bo� w]h�nmgdpbc�gZjmr_gby�ih\_^_gby��\dexqZy�ZglbkhpbZevgu_�ihklmidb��fhjZevgZy�g_jZa[hjqb\hklv��iehoZyijbkihkh[ey_fhklv�� g_mf_gb_� ih^qbgylvky� jh^bl_evkdbf� lj_[h\Zgbyf� beb� m^h\e_l\hjylvjh^bl_evkdbf�h`b^Zgbyf�b l��^�Ohly� i_j_qbke_gby� lZdh]h� jh^Z� h[_sZxl� ihfhqv� \ i_j\hgZqZevghc� hjb_glZpbb� \\hijhk_�� b ih� \b^bfhklb�� m^h\e_l\hjyxl� g_ihkj_^kl\_ggu_� gm`^u� debgbpbklh\� gZ� wlZi_i_j\bqgh]h�ijb_fZ�iZpb_glZ��gZ�^_e_�hgb�ebrv�f_rZxl��HklZ\Zykv�gZ�hibkZl_evghf�mjh\g_��g_aZljZ]b\Zy� ]_g_lbq_kdbo� dhjg_c�� ^bgZfbq_kdbo�� kljmdlmjguo�� wg_j]_lbq_kdbo� kh\hdmighkl_c�lZdhc� gZqZevguc� ih^oh^� h[_kdmjZ`b\Z_l� ZgZeblbq_kdh_� fure_gb_� b [ehdbjm_l� imlb� lhqghc^bZ]ghklbdb� \f_klh� lh]h�� qlh[u� h[e_]qZlv�bo��Ihke_^g__��gh� g_fZeh\Z`gh_� aZf_qZgb_�� lZdhcih^oh^�g_�^Z_l�dexqZ�d \u[hjm�Z^_d\Zlguo�l_jZi_\lbq_kdbo�f_lh^h\��LZdb_�n_ghf_gheh]bq_kdb_� kibkdb�g_� kh^_j`Zl�ij_^hkl_j_`_gby�h lhf��qlh�fgh]b_�bai_j_qbke_gguo�imgdlh\�fh]ml�]_g_lbq_kdb�ijbgZ^e_`Zlv�d ^\mf��lj_f�b [he__�ZgZeblbq_kdbfdZl_]hjbyf��GZjmr_gb_�ih\_^_gby� gZijbf_j��lZdh_��dZd�eh`v��fh`_l�ijhbkoh^blv�ba
 Wlh� fh`_l� [ulv� h[tykg_gb_f� lh]h�� ihq_fm� \h� fgh]bo� debgbdZo� ^_lyf� ij_^eZ]Z_lky_^bgkl\_gguc�\b^�e_q_gby��gZijbf_j��_`_g_^_evgZy�ikbohl_jZiby�mjh\gy�jZa\blby�w]h�j_[_gdZ��lh�_klv�ba�g_aj_ehklb�ebqghklb��\ujZ`Zxs_cky�\ g_kihkh[ghklbjZaebqZlv�j_Zevghklv�b nZglZabx��beb�h[hagZqZlv�aZ^_j`dm�\ h\eZ^_gbb�b kh\_jr_gkl\h\Zgbbwlhc� \Z`ghc� w]h�nmgdpbb�� Gh� lZd`_� eh`v� fh`_l� \u^Z\Zlv� mjh\_gv� b dZq_kl\h� h[t_dlguohlghr_gbc�j_[_gdZ�b \ujZ`Zlv�_]h�kljZo�gZdZaZgby�b ihl_jb�ex[\b��DZd�eh`v�nZglZaby��hgZfh`_l� [ulv� ijbagZdhf� mihjgh]h� hljbpZgby� g_ijbylghc� ^_ckl\bl_evghklb�� k iheghklvxkhojZg_gghc� nmgdpb_c� jZaebq_gby� j_Zevghklb�� DZd� q_jlZ� oZjZdl_jZ� j_[_gdZ�� hgZ� fh`_lh[hagZqZlv�keZ[hklv�beb�g_mki_o�nmgdpbhgbjh\Zgby�kmi_jw]h�GZjmr_gby� \u^_ebl_evguo� ijhp_kkh\� lZdb_�� dZd� k\_joijh^he`bl_evgh_� m^_j`b\Zgb_dZeZ�� fh`_l� bf_lv� ijbqbghc� mya\bfhklv� ibs_\Zjbl_evghc� kbkl_fu� �lh� _klv� [ulvikbohkhfZlbq_kdbf��� beb� fh`_l� [ulv� kbf\hehf� bfblZpbb� b b^_glbnbdZpbb� j_[_gdZ� k[_j_f_gghc�fZl_jvx� �bkl_jbq_kdh_��� beb�fh`_l� \ujZ`Zlv� _]h� ijhl_kl� ijhlb\� g_ih^oh^ysbof_lh^h\� h[mq_gby� lmZe_lm� �ih\_^_gq_kdh_��� fh`_l� \ujZ`Zlv� nZeebq_kdb_� k_dkmZevgu_ihlj_[ghklb�b nZglZabb�ZgZevgh]h�mjh\gy��gZ\yaqb\u_�b^_b��:gZeh]bqgh�� wgmj_a fh`_l� kb]gZebabjh\Zlv� h ijhklhf� gZjmr_gbb� dhgljhey� \bfimevkb\ghc� ebqghklghc� kljmdlmj_��� beb� ij_^klZ\eylv� keh`gmx� dhfie_dkgmx� j_Zdpbx� gZmjh\g_�aZ\bklb�d i_gbkm�b kljZoZ�dZkljZpbb�Ljm^ghklb� h[mq_gby fh]ml� mdZau\Zlv� gZ� aZ^_j`dm� jZa\blby�� beb�� gZijhlb\�� gZk^_j`b\Zgb_�b [ehdbjh\Zgb_�bkoh^gh�g_ih\j_`^_gghc�bgl_ee_dlmZevghc�nmgdpbb�:glbkhpbZevgu_�j_Zdpbb� lZdb_�dZd�\kiurdb�Z]j_kkbb��fh]ml�h[hagZqZlv�g_^hklZlhqgh_kebygb_� Z]j_kkbb� b eb[b^h�� beb� g_^hklZlhqguc� dhgljhev� aZ� ih[m`^_gbyfb� bfimevkb\gh]hoZjZdl_jZ�� beb� ]jm[mx� aZsblgmx� j_Zdpbx� ijhlb\� ]em[bgguo� iZkkb\gh�� n_fbgbgguogZdehgghkl_c�\ y\ghf�klj_fe_gbb�fZevqbdZ�d fm`_kl\_gghklb�



Dhjhq_�� y\gu_� kbfilhfu� fh]ml� ijhy\eylvky� h^bgZdh\h�� gh� kbevgh� hlebqZlvky� ihkdjulhfm�kfukem�b
 Kf� -�-�0LFKDHOV �������iZlheh]bq_kdhfm� agZq_gbx�� Khhl\_lkl\_ggh�� hgb� [m^ml� lj_[h\Zlv� l_jZi_\lbq_kdh]h\f_rZl_evkl\Z�jZaebqguo�lbih\�B^_Zevguf� j_r_gb_f� ^ey� debgbq_kdh]h� ZgZeblbdZ�� jZ[hlZxs_]h� k ^_lvfb�� [ueZ� [udeZkkbnbdZpby� kbfilhfh\�� \dexqZxsZy�� k h^ghc� klhjhgu�� jZkkfhlj_gb_� jZaebqguof_lZikboheh]bq_kdbo� Zki_dlh\�� Z k� ^jm]hc�� kh^_j`ZsZy� k\yab� b mdZaZgby� gZ� h[s_ijbgylu_hibkZl_evgu_�^bZ]ghklbq_kdb_�dZl_]hjbb��Ijb�wlhf�hq_\b^gh��qlh�gb�h^gZ�dhfie_dkgZy�kbkl_fZlZdh]h� lbiZ� g_� ijb\h^bl� d [ukljuf�� ihqlb� Z\lhfZlbq_kdbf� \u\h^Zf�� d dhlhjuf� ijb\udeb^bZ]ghklu�� hklZxsb_ky� \ n_ghf_gheh]bq_kdbo� jZfdZo�� Qlh
[u� lZdZy� gh\ZykbfilhfZlheh]bq_kdZy� deZkkbnbdZpby� [ueZ� ieh^hl\hjghc�� g_h[oh^bfh� lsZl_evgh_� bamq_gb_ebqghklb� j_[_gdZ� m`_� gZ� ^bZ]ghklbq_kdhc� klZ^bb�� qlh� ^Z_l� \hafh`ghklv� khhlg_klb� dZ`^uckbfilhf�k mjh\g_f�jZa\blby��kljmdlmjhc��^bgZfbdhc��b l��^�
KH;KL<?GGH�KBFILHF:LHEH=BYDZd� [ueh� hlf_q_gh� \ur_�� ^ey� i_j\hc� ihiuldb� mihjy^hq_gby� debgbq_kdh]h�fZl_jbZeZdZ`_lky�ihe_aguf�hl^_eblv�kbfilhfu��beb�ijbagZdb��\ madhf�kfuke_�keh\Z��hl�agZdh\�lj_\h]b�b^jm]bo�ijbqbg�h[jZs_gby�j_[_gdZ�aZ�^bZ]ghklbdhc�b e_q_gb_f��< wlhc�h]jZgbq_gghc�h[eZklbklZgh\blky�\hafh`guf�h[haj_lv�hlghkysb_ky�d g_c�iZlheh]bq_kdb_�ijhp_kku��b k\yaZlv�k gbfbjZaebqgu_�nhjfu�ikbobq_kdbo�[he_ag_c��khhl\_lkl\mxsb_�bf��� Kbfilhfu�� ijhbkoh^ysb_� ba� i_j\hgZqZevghc� keblghklb� khfZlbq_kdbo� bikboheh]bq_kdbo� ijhp_kkh\�� ikbohkhfZlbdZ� < gZqZe_� `bagb�� ihdZ� _s_� khfZlbq_kdb_� bikboheh]bq_kdb_�ijhp_kku�g_�hl^_ebebkv�^jm]�hl�^jm]Z��l_e_kgu_�hsms_gby��lZdb_�dZd�]heh^�oheh^�� [hev� b l�� ^��� e_]dh� \uie_kdb\Zxlky� q_j_a� ikbobq_kdb_� dZgZeu� \ nhjf_� [_kihdhckl\Z��g_m^h\hevkl\by�� ]g_\Z�� yjhklb�� lZd� `_� dZd� b ex[u_� ikbobq_kdb_� g_^hfh]Zgby� \ujZ`ZxlkykhfZlbq_kdbfb�jZkkljhckl\Zfb��ijh[e_fZfb�iblZgby��ibs_\Zj_gby��\u^_e_gby��^uoZgby�b l��^�LZdb_�ikbohkhfZlbq_kdb_�j_Zdpbb�hij_^_e_gu�ijhp_kkhf�jZa\blby�\ wlhf�i_jbh^_�`bagb��>eyihke_^mxsbo� kh[ulbc� \Z`gh�� dZdh_� bf_ggh� l_e_kgh_� ijhy\e_gb_� ihemqbl� bg^b\b^mZevgh_ij_^ihql_gb_�� ihkdhevdm� wlhl� \u[hj� \uah\_l� mkbe_gb_� qm\kl\bl_evghklb� b mya\bfhklbkhhl\_lkl\mxs_]h� hj]ZgZ�beb� kbkl_fu�� gZijbf_j�� dh`b�� j_kibjZlhjghc� kbkl_fu��`_em^hqgh�dbr_qgh]h�ljZdlZ��jblfh\�kgZ�b l��^�< ghjf_�� e_]dhklv�^hklmiZ�ikbobdb� d l_em�b gZh[hjhl� mf_gvrZ_lky� k jZa\blb_f� w]h� bhldju\Zxsbfbky� gh\ufb�� qbklh� ikboheh]bq_kdbfb� dZgZeZfb� \uoh^Z� gZijy`_gbc� q_j_a^_ckl\by�� fukeb�� j_qv�� K ^jm]hc� klhjhgu�� lZf�� ]^_� wlhl� ^hklmi� hklZ_lky� h[e_]q_gguf�� hgg_ihkj_^kl\_ggh� hl\_qZ_l� aZ� ikbohkhfZlbq_kdmx� kbfilhfZlheh]bx�� lh� _klv� Zklfm�� wda_fm�ya\_ggu_�dheblu��]heh\gu_�[heb��fb]j_gb�b l��^�Wlhl� f_oZgbaf� lZd`_� hl\_lkl\_g_g� aZ� nhjfbjh\Zgb_� lZd� gZau\Z_fhc� khfZlbq_kdhcih^Zleb\hklb�� dhlhjZy� \ iha^g_crbo� b [he__� keh`guo� kbfilhfZo� bkl_jhb^gh]h� dhfie_dkZh[e_]qZ_l� ij_\jZs_gb_� ikbobq_kdbo� ijhp_kkh\� \ nbabq_kdb_� ijhy\e_gby� kbf\hebq_kdh]hagZq_gby��� Kbfilhfu�� ijhbkoh^ysb_� ba� dhfijhfbkkguo� h[jZah\Zgbc� f_`^m� b^� b w]h�g_\jhlbq_kdZy� kbfilhfZlheh]by� K l_o� ihj� dZd� [Zah\h_� ikbohZgZeblbq_kdh_� h[mq_gb_ijhbkoh^bl� \ h[eZklb� l_hjbb� b l_jZibb� g_\jhah\�� ZgZeblbdb� qm\kl\mxl� k_[y� gZb[he__dhfi_l_glgufb� \ ki_pbnbq_kdhc� kljmdlmj_� g_\jhlbq_kdhc� kbfilhfZlheh]bb�� NZdlbq_kdb�� \hlghr_gbb� g_\jhah\� l_jfbg� ©kbfilhfª� klZe� kbghgbfhf� w]h�� ^_ckl\mxs_]h� ihkj_^gbdhf� bgZoh^ys_]h� j_r_gby� dhgnebdlh\� f_`^m� ijhba\h^gufb� b^�� k h^ghc� klhjhgu�� b ^jm]bfb�



fhjZevgufb� beb� jZpbhgZevgufb�� lj_[h\Zgbyfb�� k ^jm]hc� klhjhgu�� KlZe� h[s_ba\_klgufkeh`guc� imlv� h[jZah\Zgby� kbfilhfZ� ih� ebgbb� hiZkghklv �! lj_\h`ghklv �! j_]j_kkby �!aZsblZ �!�dhfijhfbkk�IhemqZxsb_ky�\ j_amevlZl_�kljmdlmju�kbfilhfh\�fh]ml�hdZaZlvky�g_ijb_fe_fufb�^eyw]h�b \uau\Zlv�^bkdhfnhjl�b ^mr_\gmx�[hev��H^gZdh��hgb�fh]ml�[ulv�ijbgylufb��hdZaZ\rbkvkha\mqgufb� w]h�� b klZlv� qZklvx� bg^b\b^mZevgh]h� oZjZdl_jZ�� Ijhbahc^_l� eb� ihke_^g__�� \hfgh]hf�aZ\bkbl�hl�kljmdlmjguo�nZdlhjh\��lh�_klv�hl�lh]h��\ dZdhc�kl_i_gb�we_f_glu�b^��w]h�bkmi_jw]h�\hiehs_gu�\ blh]h\hf�kbfilhfZlbq_kdhf�j_amevlZl_��Wlh�aZ\bkbl�lZd`_�hl�]hlh\ghklbw]h� bkdZablv� k_[y� ijbgylb_f� \ k\hx� kljmdlmjm� iZlheh]bq_kdbo� ijhy\e_gbc�� Ihke_^g__mihfygmlh_�j_r_gb_ ² g_�bf_lv�^_eZ�k kbfilhfZfb�dZd�k g_dbf�qm`_jh^guf�l_ehf ² qZklh\u[bjZ_lky�^_lvfb�Ihkdhevdm� nhjfbjh\Zgb_� dhfijhfbkkZ� lZdh]h� jh^Z� aZ\bkbl� hl� mklZgh\e_gguo� ]jZgbpf_`^m� b^� b w]h�� [_kkhagZl_evguf� b khagZgb_f�� fu� g_� \klj_lbf� g_\jhlbq_kdbo� kbfilhfh\� \g_kljmdlmjbjh\Zgghc� ebqghklb�� lh� _klv� \ jZgg_f� ^_lkl\_�� H[jZah\Zgb_� g_\jhlbq_kdbokbfilhfh\�g_�ijhbkoh^bl��ihdZ�w]h�g_�hl^_ebl�k_[y�hl�b^��Gh�ijb�wlhf�g_�lj_[m_lky�^h`b^Zlvky�ihdZ�w]h�b kmi_jw]h�klZgml�^\mfy�g_aZ\bkbfufb�bgklZgpbyfb��I_j\u_�dhgnebdlu�f_`^m�b^�bw]h��Z k�gbfb�b i_j\u_�g_\jhlbq_kdb_�kbfilhfu��jZaj_rZxsb_�wlb�dhgnebdlu��ihy\eyxlky�\w]h� ih^� ^Z\e_gb_f� hdjm`Zxs_c� kj_^u�� Bo� \uau\Z_l� g_� qm\kl\h� \bgu� i_j_^� \gmlj_ggbfkmi_jw]h��gh�m]jhau�kh�klhjhgu�\g_rg_]h�fbjZ��lZdb_��dZd�ihl_jy�ex[\b��hl\_j`_gb_��gZdZaZgb_�G_\jhlbq_kdb_� ijhy\e_gby� wlhc� nZau� bkl_jbqgu ih� k\h_c� ijbjh^_�� _keb� \ gbo� \h\e_q_guh[eZklb�l_eZ��bf_xsb_�hjZevgh_�beb�hjZevgh�Z]j_kkb\gh_�agZq_gb_��Kbfilhfu�hdZau\Zxlky�\wlhf� kemqZ_� ijbfblb\ghc� aZsblhc� hl� lZdbo� bgklbgdlb\guo� ijhy\e_gbc� �^\b]Zl_evgu_gZjmr_gby�� [heb� b g_^hfh]Zgby�� ba[bjZl_evghklv� b ijbqm^eb\hklv� \ _^_�� lhrghlZ��� Hgby\eyxlky� gZ\yaqb\ufb ih� oZjZdl_jm�� ihkdhevdm� aZsbsZxl� hl� ZgZevgh�kZ^bklkdbo� \e_q_gbc�i_j\u_�ijhy\e_gby�dhfimevkb\ghc�qbklhiehlghklb��ZddmjZlghklb��ba[_]Zgb_�ijbdhkgh\_gbc��K ihy\e_gb_f�b jZaj_r_gb_f�nZeebq_kdbo�w^bih\uo�klj_fe_gbc��k ihy\e_gb_f�kmi_jw]hdZd� g_aZ\bkbfh]h� bklhqgbdZ� qm\kl\Z� \bgu�� wlb� bahebjh\Zggu_� kbfilhfu� hj]Zgbamxlky� \kbg^jhfu��nhjfbjmxsb_�ba\_klgu_�^_lkdb_�g_\jhau��Wlh��gZijbf_j��nh[bb �`b\hlguo��\jZq_c�^Zglbklh\�� lmZe_lZ�� rdheu�� b l�� ^���� Z lZd`_� gZklhysb_� g_\jhau� gZ\yaqb\hklb� kh^_j`Zsb_ih\lhj_gby�� jblmZeu�� p_j_fhgbb� gZahceb\u_� jZafure_gby�� dhfimevkb\gu_� ^_ckl\by�Mjh^eb\u_�ih^Z\e_gby��w]h�h]jZgbq_gby b l_g^_gpbb�d kZfhhkm`^_gbx ihy\eyxlky�\ wlh�\j_fydZd�oZjZdl_jgu_�aZsblu�ijhlb\�Z]j_kkb\ghklb��� Kbfilhfu��ijhbkoh^ysb_�ba�ijhgbdgh\_gby�ih[m`^_gbc�b^�\ w]h� G_\jhlbq_kdZykbfilhfZlheh]by�\hagbdZ_l� lhevdh� lZf�� ]^_�g_�gZjmr_gZ� ]jZgbpZ�f_`^m�b^�b w]h��HgZ�fh`_l[ulv�g_ijhqghc�ih�jy^m�ijbqbg�w]h� fh`_l� [ulv� dhgklblmpbhgZevgh� keZ[uf�� klj_fe_gby� b^ ² dhgklblmpbhgZevghmkbe_ggufb��w]h�fh`_l�[ulv�ih\j_`^_gh�b \u\_^_gh�ba�kljhy�ljZ\fZlbq_kdbfb�kh[ulbyfb��bebgZjmr_gb_f� \gmlj_gg_]h� jZ\gh\_kby� gZ� hij_^_e_gguo� klZ^byo� jZa\blby�� < ex[hf� kemqZ_j_amevlZlhf� [m^_l� gZjmr_gb_� dhgljhey� aZ� kh^_j`Zgb_f� b^� b \oh`^_gb_� we_f_glh\� b^� \kljmdlmjm�w]h�k jZajmrbl_evgufb�ihke_^kl\byfb�^ey�ihke_^g_c�IjhgbdZxsb_�we_f_glu�fh]ml�y\eylvky�qZklvx�i_j\bqguo�ijhp_kkh\�nmgdpbhgbjh\Zgbyb aZgbfZlv� f_klh� jZpbhgZevgh]h� \lhjbqgh]h� ijhp_kkZ� fure_gby�� Khhl\_lkl\mxsb_� y\gu_kbfilhfu�� lZdb_�� dZd� gZjmr_gby� iZfylb� b fure_gby�� [j_^�� ]ZeexpbgZpbb� bf_xl� [hevrh_agZq_gb_� ijb� mklZgh\e_gbb� ^bZ]ghaZ� b jZaebq_gbb� f_`^m� g_\jhahf� b ikbohahf��Ijhy\eyykvebrv� qZklbqgh�� hgb� y\eyxlky� djbl_jb_f� ih]jZgbqguo� khklhygbc� f_`^m� wlbfb� ^\mfy^bZ]ghklbq_kdbfb�dZl_]hjbyfb�Dh]^Z�\ w]h�ijhgbdZxl�we_f_glu�\e_q_gbc��blh]hf�[m^ml�kbfilhfu�g_dhgljhebjm_fuo



�beb� g_^hklZlhqgh� dhgljhebjm_fuo�� ijhy\e_gbc� \e_q_gbc� [_a� h]ey^db� gZ� j_Zevghklv�� qlhoZjZdl_jgh�^ey�g_dhlhjuo�lbih\�^_ebgd\_glgh]h�b ij_klmigh]h�ih\_^_gby�Khq_lZgb_�wlbo�^\mo�\b^h\�ml_qdb�ba�b^�ihjh`^Zxl�l_�m]jh`Zxsb_�lbiu�ZghfZevgh]hih\_^_gby��dhlhju_��k h^ghc�klhjhgu��\u\h^yl�q_eh\_dZ�aZ�ij_^_eu�^himklbfh]h�aZdhghf��Z k^jm]hc�klhjhgu�oZjZdl_jbamxl�_]h�dZd�ikbobq_kdb�[hevgh]h�b ih�wlhc�ijbqbg_�hk\h[h`^Zxl�hlhl\_lkl\_gghklb�aZ�_]h�^_ckl\by��� Kbfilhfu��ijhbkl_dZxsb_�ba�baf_g_gbc�\ wdhghfbd_�eb[b^h�beb�gZijZ\e_gbbdZl_dkbkZ� Ohly�nhjfbjh\Zgb_� ex[h]h� kbfilhfZ� ij_^iheZ]Z_l� iZlheh]bq_kdh_� jZkkljhckl\h^bgZfbq_kdbo�b kljmdlmjguo�Zki_dlh\�ebqghklb��wlh�fh`_l�[ulv�\lhjbqguf�ih�hlghr_gbx�d^_nhjfZpbyf�kljmdlmju�eb[b^h�b gZijZ\e_gby�eb[b^hagh]h�jZa\blby�Dh]^Z�� gZijbf_j�� qj_af_jgh� mkbe_g� gZjpbkkbq_kdbc� dZl_dkbk� ebqghklb�khhl\_lkl\mxsbfb� kbfilhfZlbq_kdbfb� ijhy\e_gbyfb� [m^_l� w]hbaf�� w]hp_gljbqghklv�i_j_hp_gdZ� k_[y�� \iehlv� ^h� fZgbb� \_ebqby�� Ij_g_[j_`_gb_� k\hbf� l_ehf�� kZfhmgbqb`_gb_�dhfie_dk� g_iheghp_gghklb�� ^_ij_kkb\gu_� khklhygby�� ^_i_jkhgZebaZpby� �\ ^_lkl\_� ²kbfilhfu�ijb�qj_af_jgh�hkeZ[e_gghf�gZjpbkkbq_kdhf�dZl_dkbk_�GZijZ\e_gb_� dZl_dkbkZ� fh`_l� baf_gblvky� ljhydh�� k khhl\_lkl\mxs_c� kbfilhfZlbdhc�GZjpbkkbq_kdh_� eb[b^h� fh`_l� kf_klblvky� gZ� l_eh�� ]^_� m\_ebq_gb_� dZl_dkbkZ� ki_pbnbq_kdboqZkl_c�l_eZ�ihjh`^Z_l�bihohg^jbq_kdb_�kbfilhfu��H[t_dlgh_�eb[b^h�fh`_l�[ulv�i_j_g_k_ghba� \g_rg_]h� fbjZ�� ljZgknhjfbjh\Zgh� \ gZjpbkkbq_kdh_� b iheghklvx� dZl_dlbjh\Zgh� gZkh[kl\_ggmx� ebqghklv�� Beb� `_�� gZijhlb\�� \k_� gZjpbkkbq_kdh_� eb[b^h� ^h[Z\blky� dkms_kl\mxs_fm� h[t_dlghfm� eb[b^h�� kdhgp_gljbjm_lky� gZ� \g_rg_f� h[t_dl_� ex[\b� kihke_^mxsbf�ijb^Zgb_f�_fm�k\_joagZqbfhklb��\iehlv�^h�ihegh]h�wfhpbhgZevgh]h�ih^qbg_gby��� Kbfilhfu�� ijhbkl_dZxsb_� ba� baf_g_gby� oZjZdl_jZ� b gZijZ\e_gby� Z]j_kkbb�Baf_g_gby� bgl_gkb\ghklb�� Z lZd`_� qZklu_� kf_gu� gZijZ\e_gby�� k l_eZ� gZ� ikbobdm�� k k_[y� gZh[t_dl��b h[jZlgh² lh��qlh�\Z`gh�^ey�kbfilhfZlheh]bb�\ wlhf�hlghr_gbb�I_j\u_��dhebq_kl\_ggu_��baf_g_gby�\uau\Zxlky�\ hkgh\ghf�ijbqm^Zfb�\ hj]ZgbaZpbbaZsbl�� \ ^_lkl\_ ²� baf_g_gb_f� dZq_kl\Z� ^_ckl\mxsbo� aZsblguo� f_oZgbafh\�� hl� ]jm[hijbfblb\guo� ^h� djZcg_� bahsj_gguo��Wlb� baf_g_gby� hij_^_eyxl�� ^hklmigu� beb� g_^hklmigug_h[oh^bfu_� Z]j_kkb\gu_� dhfihg_glu� \ w]h�nmgdpbhgbjh\Zgbb� b km[ebfZpbyo�� Lbibkihevam_fuo�hl�Z]j_kkbb�aZsbl�lZd`_�hl\_lkl\_g_g�aZ�dhe_[Zgby�f_`^m�kZfhmgbqb`bl_evgufih\_^_gb_f�� khhl\_lkl\mxsbf� Z]j_kkbb�� h[jZs_gghc� gZ� k_[y�� b `_klhdbfb� Z]j_kkb\gh�^_kljmdlb\gufb�\kiurdZfb�ijhlb\�`b\uo�b g_`b\uo�hdjm`Zxsbo�h[t_dlh\��� Kbfilhfu��ijhbkoh^ysb_�ba�g_hijZ\^Zgguo�j_]j_kkbc� < gZr_c�jZ[hl_�k ^_lvfbfu� h[jZlbeb� \gbfZgb_� gZ� g_dhlhjuc� lbi� iZlheh]bq_kdbo� ijhy\e_gbc�� koh`bo� k gZqZevghcklZ^b_c�h[jZah\Zgby�g_\jhlbq_kdbo�kbfilhfh\��gh�hklZxsboky�g_^hjZa\blufb�ih�kjZ\g_gbx�kbgnZglbevgufb� g_\jhaZfb��Hgb� [_jml� gZqZeh� \ nZeebq_kdhc�nZa_� b \uau\Zxlky� lj_\h]hc� bm]jhahc� w^bih\Z� b dZkljZpbhggh]h� dhfie_dkh\� k ihke_^mxs_c� j_]j_kkb_c� d hjZevguf� bZgZevguf�nbdkZpbhgguf�lhqdZf�< lh�\j_fy�dZd�ijb�h[jZah\Zgbb�g_\jhlbq_kdh]h�kbfilhfZ�w]h�hl\_j]Z_l�lZdb_�j_]j_kkbb�aZsbsZ_lky�hl�gbo��\ wlbo�kemqZyo�hgb�\hkijbgbfZxlky�kha\mqgufb�w]h��ijbgbfZxlky�bf��lh_klv� hgb� g_� \uau\Zxl� ^Zevg_crbo� dhgnebdlh\�� < j_amevlZl_� kgb`Zxlky� \k_� Zki_dlunmgdpbhgbjh\Zgby� ebqghklb� �Zdlb\ghklv� \e_q_gbc�� ^_yl_evghklv� w]h��� Khhl\_lkl\mxsZydebgbq_kdZy�dZjlbgZ�\dexqZ_l�\ k_[y�bgnZglbebaf�b ik_\^h^_[bevghklv��khijh\h`^ZxsmxkyiZkkb\gh�n_fbgbggufb�q_jlZfb�m fZevqbdh\��aZlygm\r_cky�aZ\bkbfhklvx��g_wnn_dlb\ghklvx�ieZdkb\hklvx�b l��^��� Kbfilhfu�� \ua\Zggu_� hj]Zgbq_kdbfb� ijbqbgZfb� GZihke_^hd� hklZebkvgZjmr_gby� ikbobq_kdbo� nmgdpbc�� bf_xsb_� hj]Zgbq_kdh_� ijhbkoh`^_gb_�� lZdb_�� dZd



ih\j_`^_gby� fha]Z� \ ij_gZlZevghf� i_jbh^_� beb� ijb� jh^h\hc� ljZ\f_�� beb� \ j_amevlZl_iha^g_crbo� \hkiZebl_evguo� ijhp_kkh\� beb� ljZ\f�� Rbjhdbc� ki_dlj� kbfilhfh\�� lZdbo�� dZdaZ^_j`db� jZa\blby�� ijh[e_fu� i_j_^\b`_gby�� gZjmr_gby� j_qb�� keZ[hmfb_�� g_ih^\b`ghklvZnn_dlZ�beb�Znn_dlb\gZy�eZ[bevghklv��gZjmr_gby�dhgp_gljZpbb�\gbfZgby��jZkk_ygghklv�b l�^��� \uau\Z_lky� wlbfb� ijbqbgZfb��Fgh]b_� bo� wlbo� kbfilhfh\� hq_gv� ihoh`b� gZ� ihke_^kl\byaZij_lh\�� nhjfbjh\Zgb_� dhfijhfbkkh\�� ex[uo� ^jm]bo� dZl_]hjbc�� hibkZgguo� \ur_�� ?kebg_\jheh]bq_kdb_� l_klu� hdZau\Zxlky� g_m[_^bl_evgufb�� lh� hq_gv� ljm^gh� mklZgh\blv� lhqguc^bZ]gha�� G_khfg_ggh�� hrb[db� ^bnn_j_gpbZevgh]h� ^bZ]ghaZ� \klj_qZxlky� a^_kv� \ h[hbogZijZ\e_gbyo��lh�ikbobq_kdh_��lh�hj]Zgbq_kdh_�ih\j_`^_gb_�g_hijZ\^Zggh�b]ghjbjm_lky��eb[hg_�mqblu\Z_lky�\aZbfh^_ckl\b_�wlbo�nZdlhjh\�G_h[oh^bfh�^h[Z\blv�_s_�l_�kbfilhfZlbq_kdb_�ijhy\e_gby�beb�hldehg_gby�hl�ghjfu�dhlhju_� ijyfh� beb� dhk\_ggh� \ul_dZxl� ba� nbabq_kdbo� g_^hklZldh\�� \jh`^_gguo� bebijbh[j_l_gguo��Ohjhrh� ba\_klgh� \ gZklhysbc� fhf_gl�� qlh� ijb� ihl_j_� aj_gby� jZa\blb_� w]hij_l_ji_\Z_l� baf_g_gby�� gZjmrZ_lky� [ZeZgk� f_`^m� Zmlh�wjhlbafhf� b h[t_dlgufbhlghr_gbyfb��lhjfhablky�Z]j_kkby��mkbeb\Z_lky�iZkkb\ghklv��b l��^��Ijb�iheghc�beb�qZklbqghcihl_j_� kemoZ� aZf_^eyxlky� g_� lhevdh� j_q_\h_� jZa\blb_�� gh� b k\yaZggu_� k gbf� \lhjbqgu_ijhp_kku�fure_gby�b ebqghklgh]h�jZa\blby��MljZlZ�dhg_qghkl_c��kiZafu�bf_xl�kh[kl\_ggmxikbohiZlheh]bx��dhlhjZy�lj_[m_l�^Zevg_cr_]h�bamq_gby�
,,� >JM=B?� IJBAG:DB� ;?KIHDHCKL<:� B IJBQBGU� H;J:S?GBY� A:IHFHSVXDZd�h[km`^Zehkv�jZg__��g_�\k_�ijhy\e_gbyª�ijb\h^ysb_�d debgbq_kdbf�h[ke_^h\Zgbyfj_[_gdZ�� k\b^_l_evkl\mxl� h[� bklbgghc� iZlheh]bb�� Kms_kl\mxl� ^jm]b_� jZkkljhckl\Z�gZjmr_gby�� ^bknmgdpbb�� b�� khhl\_lkl\_ggh�� ^jm]b_� ijbqbgu� ^ey� h[jZs_gby� aZ� debgbq_kdhcihfhsvx��Lh�h[s__��qlh�_klv�m gbo ² wlh� lh��qlh�hgb�ij_^klZ\eyxl�gZjmr_gby�ghjfZevguoijhp_kkh\�� Z^_d\Zlgh]h� jZa\blby� b jhklZ�� jZamfgh]h� ih\_^_gby�� m^h\hevkl\by� b gZkeZ`^_gby`bagvx��Z^ZilZpbb�d khpbZevguf�mkeh\byf�b lj_[h\Zgbyf��LZd�dZd�ijbqbgu�bo�g_ykgu��b h^gbb l_�`_� y\gu_� ijhy\e_gby�fh]ml� hlghkblvky� d jZaebqguf� ]em[bgguf� h[jZah\Zgbyf�� dZ`_lkyijZ\hf_jguf� ihiulZlvky� ih^hclb� d bo� deZkkbnbdZpbb� ih^� bguf� m]ehf� aj_gby�� <ur_� fuijbf_gbeb�f_lh^��ijb�dhlhjhf�hl�jZkkfhlj_gby�g_dhlhjh]h�]em[bggh]h�ikbobq_kdh]h�ijhp_kkZfu�i_j_oh^beb�d _]h�jZaebqguf�ijhy\e_gbyf�gZ�ih\_joghklb�ikbobdb��K_cqZk�fu�ijbf_gbfh[jZlgmx�ijhp_^mjm��Z bf_ggh��gZqg_f�k \g_rgbo�[_kihdhysbo�y\e_gbc�b ijhke_^bf��k dZdbfb\gmlj_ggbfb�k^\b]Zfb��ih\j_`^_gbyfb��aZljm^g_gbyfb�fh]ml�[ulv�k\yaZgu�wlb�y\e_gby��� KljZob�b lj_\h]b�Lh�h]jhfgh_�dhebq_kl\h�^_l_c��gZijZ\ey_fuo�\ debgbdb�\ k\yab�kh�kljZoZfb�b lj_\h]Zfb�kem`bl�hijZ\^Zgb_f�gZr_c�ihiuld_�deZkkbnbpbjh\Zlv�wlb�ijhy\e_gby�dZd�lZdh\u_��hl^_evgh�hllhc�Zdlb\ghc�jheb��dhlhjmx�hgb�b]jZxl�\ h[jZah\Zgbb�jZaghh[jZaguo�debgbq_kdbo�kbg^jhfh\�G_khfg_ggh��ZgZeblbdZf�ohjhrh�ba\_klgh��qlh�lj_\h]Z��bkiulu\Z_fZy�w]h ² ihklhyggZykimlgbpZ� jZa\blby� \ ^_lkdb_� ]h^u ² ijhbkl_dZxsZy�� k h^ghc� klhjhgu�� ba� [_kihfhsghklbg_aj_eh]h� kms_kl\h\Zgby�� b k� ^jm]hc�� ba� ijhp_kkZ� kljmdlmjbaZpbb� w]h�� _]h� jZa\blby�ijb\h^ys_]h� d mkbe_gbx� gZijy`_gbc� f_`^m� \gmlj_ggbfb� kljmdlmjZfb�� Hlkmlkl\b_� lj_\h]kdhj__�jZkkfZljb\Z_lky�dZd�m]jh`Zxsbc�agZd��g_`_eb�bo�hlkmlkl\b_��L_f�g_�f_g__��^Z`_�ijblhf��qlh�lj_\h]Z�_kl_kl\_ggZ�b [_kihdhckl\h�\h�fgh]bo�kemqZyo�g_�[he__�q_f�dhebq_kl\_ggh_h[hklj_gb_� h`b^Z_fuo� j_Zdpbc�� lj_\h`gu_� khklhygby� hklZxlky� h^ghc� ba� gZb[he__� h[sbo� bfhsguo�ijbqbg�^_lkdbo�kljZ^Zgbc�GZ^h� jZkkfhlj_lv� wlb� ijhy\e_gby� k jZaguo� klhjhg�� qlh[u� ijbclb� d bo� ]em[hdhfmihgbfZgbx��GZijbf_j��fh`gh�ihiulZlvky�deZkkbnbpbjh\Zlv�bo�k lhqdb� aj_gby�nZa�jZa\blby�



kha^Z\Zy� ojhgheh]bq_kdmx� ihke_^h\Zl_evghklv�� \ khhl\_lkl\bb� k dhlhjhc� kljZob� b lj_\h]bjZkij_^_eyxlky�ih�jZaebqguf�bgklbgdlb\guf�nZaZf��\ dhlhju_�hgb�\hagbdZxl��b k\yaZggu_�kgbfb�\g_rgb_�b \gmlj_ggb_�hiZkghklb��ijhlb\�dhlhjuo�hgb�gZijZ\e_gu��DeZkkbnbdZpby�fh`_llZd`_�[ulv�\uiheg_gZ�\ ^bgZfbq_kdhf�Zki_dl_��lh�_klv�k lhqdb�aj_gby�aZsbl��dhlhju_�^_j`ZlkljZob�b lj_\h]b�ih^� dhgljhe_f��b kljmdlmjguo�nZdlhjh\�� hij_^_eyxsbo� mki_o�beb�g_m^Zqmwlbo�k^_j`b\Zxsbo�f_oZgbafh\��G_khfg_ggh��gZb[he__�qZklh�Z\lhju�ZgZeblbdb�bamqZeb�jhev�dhlhjmx�b]jZxl�\ kljmdlmjguo�dhgnebdlZo�jZaebqgu_�\b^u�lj_\h]b��Z lZd`_�lh��dZd�wlb�\b^ulj_\h]b� \uau\Zxl� dhe_[Zgby� f_`^m� ikbobq_kdbf� a^hjh\v_f� b [he_agvx�� \h\e_dZy� k\hbfbijh\hdZpbyfb� \ ^_ckl\b_� aZsblgu_� f_oZgbafu� w]h�� b�� aZl_f�� dhfijhfbkkgu_� h[jZah\Zgbyf_`^m�b^�b w]h�Hq_\b^gh��aZ^Zq_c�^bZ]ghklZ�y\ey_lky�^_lZevgh_�bamq_gb_�dZ`^h]h�ba�wlbo�iml_c�Z��Ojhgheh]by�kljZoh\�b lj_\h]� Debgbpbkl��jZkiheZ]Zy�ijhy\e_gby�^_lkdbo�kljZoh\�blj_\h]� \ khhl\_lkl\bb� kh� klZ^byfb� jZa\blby�� gZ� dhlhjuo� hgb� \hagbdZxl�� b \� khhl\_lkl\bb� kij_^klZ\e_ggufb� gZ� wlbo� klZ^byo� hiZkghklyfb�� kfh`_l� ihgylv�� qlh� fgh]b_� dhebq_kl\_ggu_baf_g_gby� h[mkeh\e_gu� gZjmr_gbyfb� jZa\blby� beb� `_� g_m^h\e_l\hj_ggufb� ihlj_[ghklyfbjZa\blby �1DJHUD��������GZqZevgu_� klZ^bb� jZa\blby� w]h�� k wlhc� lhqdb� aj_gby�� hdZau\Zxlky� k\yaZggufb� k lZdgZau\Z_fufb� ZjoZbq_kdbfb� kljZoZfb� feZ^_gpZ�� Hgb� g_ba[_`gu�� ihdZ� m w]h� g_^hklZlhqghkh[kl\_gguo� j_kmjkh\�� qlh[u� kijZ\blvky� dZd� k fhsgufb� klbfmeZfb�� ijboh^ysbfb� bahdjm`Zxs_]h�fbjZ��lZd�b kh�klhev�`_�kbevgufb�gZijy`_gbyfb�\h�\gmlj_gg_f�fbj_��Wlb�kljZobmkbeb\Zxlky�b klZgh\ylky�[he__�jZaghh[jZagufb�_keb�w]h�j_[_gdZ�hkh[_ggh�qm\kl\bl_evgh��bebdh]^Z� fZlv� j_[_gdZ� hdZau\Z_lky� g_kihkh[ghc� h[_ki_qblv� dhfnhjl� b aZ[hlm�� g_h[oh^bfu_j_[_gdm� gZ� wlhc� klZ^bb�� ?keb� jZa\blb_� w]h� aZf_^e_gh�� ZjoZbq_kdb_� kljZob� \hagbdZxl� b aZij_^_eZfb� feZ^_gq_kl\Z�� Bo� qj_af_jgZy� gZklhcqb\hklv� fh`_l� [ulv� jZkkfhlj_gZ� dZd^bZ]ghklbq_kdbc�djbl_jbc�^ey�hij_^_e_gby�aZ^_j`db�beb�hklZgh\db�jZa\blby�w]h�nmgdpbb�Kbf[bhlbq_kdZy� klZ^by�� lh� _klv� nZaZ� [bheh]bq_kdh]h� _^bgkl\Z� feZ^_gpZ� b fZl_jb�hl\_lkl\_ggZ�aZ�\hagbdgh\_gb_�lj_\h]b�hl^_e_gby��kljZoZ�ihl_jb�ex[\b��g_aZ\bkbfh�hl�lh]h��qlhm]jh`Z_l� wlhfm� _^bgkl\m�� Lj_\h]Z� hl^_e_gby� klZgh\blky� g_ij_h^hebfhc�� _keb� feZ^_g_pbkiulZe� j_Zevgh_� hl^_e_gb_� hl� fZl_jb�� Qj_af_jgh� ijh^he`bl_evgZy� lj_\h]Z� hl^_e_gby^bZ]ghklbq_kdb�mdZau\Z_l�gZ�hklZgh\dm�beb�nbdkZpbx�gZ�kbf[bhlbq_kdhc�nZa_��Dh]^Z� j_[_ghd� gZqbgZ_l� \hkijbgbfZlv� jh^bl_e_c� dZd� nb]mju�� h]jZgbqb\Zxsb_� bdhgljhebjmxsb_� _]h� \e_q_gby�� keh`ghklv� \uiheg_gby� bo� lj_[h\Zgbc� \uau\Z_l� m g_]h� kljZo[ulv�hl\_j]gmluf�b kljZo�ihl_jb�jh�
 Kms_kl\mxl�kljZob�ihl_jb�h[t_dlZ�\ iha^g_f�^_lkl\_��ijhy\eyxsb_�k_[y�\ ljm^ghklyohl^_e_gby�hl�jh^bl_e_c��hkh[_ggh�hl�fZl_jb��N_ghf_gheh]bq_kdb�b^_glbqgu_��hgb�hlebqZxlky^bgZfbq_kdbf� b kljmdlmjguf� Zki_dlZfb�� y\eyykv� h[mkeh\e_ggufb� \gmlj_ggbf� aZij_lhf� gZZ]j_kkbx�b `_eZgb_�kf_jlb�jh^bl_e_c�^bl_evkdhc� ex[\b�� KZfb� ih� k_[_� wlb� kljZob� ]h\hjyl� h \hagbdZxs_f� ijbkihkh[e_gbb� dfhjZevguf� ghjfZf� b oZjZdl_jbamxl� ihablb\guc� fhf_gl� \ jZa\blbb� w]h�� _keb� hgb� g_ijhy\eyxlky�� wlh� mdZau\Z_l� gZ� g_^hklZldb� jZa\blby� \ wlhf� hlghr_gbb�� Hgb� klZgh\ylkyqj_af_jgufb�ba�aZ�\g_rgbo�ijbqbg��_keb�jh^bl_eb�^himkdZxl�hrb[db��b bo�lj_[h\Zgby�eb[hg_kh]eZkh\Zggu�� eb[h� g_hijZ\^Zggh� kljh]b�� Gh� ^Z`_� _keb� d hdjm`Zxs_fm� fbjm� g_evayij_^ty\blv� lZdbo� ij_l_gabc�� k\_joqm\kl\bl_evghklv� w]h� beb� `_� qj_af_jgZy� aZ\bkbfhklv�ihlj_[ghklv�[ulv�ex[bfuf�fh]ml�ijb\_klb�d l_f�`_�j_amevlZlZf�ih�\gmlj_ggbf�ijbqbgZf�FZevqbd�� ^hklb]rbc� nZeebq_kdhc� nZau�� h[uqgh� h[gZjm`b\Z_l� \ wlh� `_� \j_fymkbeb\rbcky�kljZo�ijbdhkgh\_gby�d k\h_fm�iheh\hfm�hj]Zgm��lh�_klv�dZkljZpbhggmx�lj_\h]m�QZklu_�h[hklj_gby�mdZau\Zxl�g_ihkj_^kl\_ggh�gZ�mklj_fe_gby�w^bih\Z�dhfie_dkZ�b aZ\bkyl�hl



aZsbl�b dhfijhfbkkguo�h[jZah\Zgbc��ijbf_gy_fuo� w]h�ijhlb\� wlh]h��DZkljZpbhggZy� lj_\h]Zij_^klZ\ey_l�hkh[_ggmx�m]jham�jZa\blbx�\ k\yab�k ihjh`^Z_fufb�_x�j_]j_kkbyfb�\e_q_gbc�bbo�^Zevg_cr_c�jhevx�\ nhjfbjh\Zgbb�g_\jhah\�b oZjZdl_jZ�I_j\uc� \uoh^� j_[_gdZ� ba� k_fvb� \ h[s_kl\h� b _]h� gh\Zy� aZ\bkbfhklv� hl� fg_gbyk\_jklgbdh\� ^Zxl� gZqZeh� _s_� h^ghfm� kljZom� h[s_kl\_ggh]h� ihahjZ�� hkh[_ggh� qZklhbkiulu\Z_fh]h�\ rdhe_�< khhl\_lkl\bb� k bg^b\b^mZevguf� jZa\blb_f� j_[_gdZ�� Z bf_ggh�� k mklZgh\e_gb_fg_aZ\bkbfhklb� kmi_jw]h� �dh]^Z� [u� wlh� gb� kemqbehkv��� ijhbkoh^bl� ijh^\b`_gb_� hl� lj_\h]b� dqm\kl\m�\bgu��dZd�aZ\_jrZxsZy�nZaZ�gZr_c�ojhgheh]bb�bgnZglbevguo�g_\jhah\�Hq_\b^gh��lZdZy�ojhgheh]by�kljZoh\�b lj_\h] ²�ihe_aguc�^bZ]ghklbq_kdbc�bgkljmf_gl�ihkdhevdm� gZ[ex^_gb_� bf_xs_]hky� gZjmr_gby� ijyfh� mdZau\Z_l� gZ� khhl\_lkl\mxsmx� nZamjZa\blby��\ dhlhjhc�dhj_gblky�ikbobq_kdZy�ijh[e_fZ�j_[_gdZ��L_f�g_�f_g__��hgZ�g_�ho\Zlu\Z_l\k_�g_h[oh^bfu_�Zki_dlu��HgZ�g_�\dexqZ_l�lZdhc�nhjfu�lj_\h]b��dhlhjZy�g_�k\yaZgZ�gb k�h^ghcdhgdj_lghc� nZahc� b g_� g_k_l� lbibqguo� ijbagZdh\�� gh� kms_kl\m_l� \ l_q_gb_� \k_]h� ijhp_kkZjZa\blby� b \hagbdZ_l� \ ex[hc� fhf_gl� ^Zevg_cr_c� `bagb� g_� ih� ijbqbg_� nbdkZpbb� bebj_]j_kkbb�� gh� \ ex[hf� kemqZ_� gZjmr_gby� \gmlj_gg_]h� kljmdlmjgh]h� [ZeZgkZ�� WlZ� lj_\h]Zhlghkblky�d [_kihdhckl\m�w]h�aZ�p_ehklghklv�k\h_c�\gmlj_gg_c�hj]ZgbaZpbb�gZ�ex[hf�mjh\g_�HgZ�\uau\Z_lky�wg_j]_lbq_kdbfb�ijbqbgZfb��lh�_klv�g_jZ\ghf_jguf�jZkij_^_e_gb_f�wg_j]bbf_`^m� b^� b w]h�� ?_� bgl_gkb\ghklv� m\_ebqb\Z_lky� ijb� ex[hf� mkbe_gbb� bgklbgdlb\guoijhba\h^guo�eb[h�ijb�mf_gvr_gbb�ih�dZdhc�eb[h�ijbqbg_�kbeu�w]h�< hlebqb_� hl� ^jm]bo� lj_\h]�� wlhl� kljZo� \e_q_gbc� g_� fh`_l� [ulv� h[e_]q_g� ^Z`_[eZ]hijbylguf� kgb`_gb_f� \g_rg_]h� ^Z\e_gby�� D jZahqZjh\Zgbx� jh^bl_e_c�� hg� kdhj__m\_ebqb\Z_lky�� g_`_eb� mf_gvrZ_lky� hl� ijhy\e_gghc� bfb� qj_af_jghc� kgbkoh^bl_evghklb� \ijhp_kk_�h[mq_gby�beb�^Z`_�\ kemqZ_�_]h�hlf_gu�Dh]^Z� kljZo� \e_q_gbc� aZf_lgh� mkbe_g�� \hagbdZ_l� ih^haj_gb_� h ih]jZgbqghf�� bebij_^ikbohlbq_kdhf�khklhygbb�[��Y\gh_�b kdjulh_�kh^_j`Zgb_�kljZoh\�b lj_\h]�Ijb�hibkZgbb�^_lkdbo�kemqZ_\��dh]^Z�ijhy\e_gby�lj_\h]b�y\gu�b ijyfh�ijbkmlkl\mxl�\aZibkyo�debgbpbklZ��__ kdjulh_�agZq_gb_�hklZ_lky�g_ykguf�\ k\yab�k l_f��qlh�ihqlb�ex[hc�\b^lj_\h`ghklb�fh`_l�gZclb�kbf\hebq_kdh_�\ujZ`_gb_�ijZdlbq_kdb�\ ex[hf�ikbobq_kdhf�h[jZa_�Z lZd`_�hklZlvky�k\h[h^guf��g_�ijbdj_ie_gguf��L_f�g_�f_g__�\ [hevrbgkl\_�kemqZ_\�fh`ghk\yaZlv�kljZob�b bo�kbf\hebq_kdh_�\ujZ`_gb_�ke_^mxsbf�h[jZahf�:joZbq_kdb_� kljZob�� ;hyagv� l_fghlu�� rmfh\�� ihklhjhggbo�� hdZaZlvky� aZ[uluf� \g_agZdhfhf�f_kl_�b l��^�Lj_\h]Z�hl^_e_gby��KljZo�bkq_agh\_gby��]heh^Z��[_kihfhsghklb��h^bghq_kl\Z�b l��^�KljZo� ihl_jb� ex[\b�� � ;hyagv� gZdZaZgby�� hl\_j`_gby�� aZ[jhr_gghklb�� kf_jlb�a_fe_ljyk_gby��]jhau�b ]jhfZ�b l�^�DZkljZpbhggZy� lj_\h]Z�� ;hyagv� hi_jZpbc�� m\_qbc�� \jZq_c�� am[guo� \jZq_c�� [he_ag_c�[_^ghklb��]jZ[bl_e_c��dhe^mgbc��ijb\b^_gbc�b ij�< p_ehf�wlb�kbf\heu�lZd`_�\aZbfhaZf_gy_fu�b kZfb�ih�k_[_�g_�y\eyxlky�^hklZlhqgufb^ey�ihklZgh\db�^bZ]ghaZ�\�� AZsblZ� hl� lj_\h]b�� hlkmlkl\b_� aZsblu�� < lhf�� qlh� dZkZ_lky� bamq_gby� ijbqbg�ij_^hij_^_eyxsbo�lj_\h]b��^_lkdb_�kemqZb�[he__�ijh^mdlb\gu��g_`_eb�\ajhkeu_�\ kbem�lh]h�qlh� aZsblgu_�^_ckl\by�dZd�ijZ\beh� _s_�g_�iheghklvx� knhjfbjh\Zgu��Wlh�^Z_l�\hafh`ghklvm\b^_lv�gZ�ih\_joghklb� khagZgby��k h^ghc�klhjhgu��y\gh_�\ujZ`_gb_�i_j_`b\Zgby� lj_\h]b��k^jm]hc ² ihiuldb�w]h�kijZ\blvky�k hiZkghc�kblmZpb_c�b __�wfhpbhgZevgufb�ihke_^kl\byfb�kihfhsvx�hljbpZgby��ba[_]Zgby��kf_s_gby��ijh_dpbb��ih^Z\e_gby��j_Zdlb\guo�h[jZah\Zgbc��beb



^jm]bo�f_oZgbafh\�aZsblu�beb�aZsblguo�^_ckl\bc��beb�khq_lZgby�g_kdhevdbo�ba�gbo�AZsblu�fh]ml�g_�kjZ[hlZlv�beb�hdZaZlvky�kh\_jr_ggh�g_wnn_dlb\gufb�b lh]^Z�Znn_dliheghklvx�\eZkl\m_l�\ nhjf_�iZgbq_kdbo�khklhygbc�beb�ijbklmih\�lj_\h]b���Wlh�ihdZau\Z_l�qlh�w]h�j_[_gdZ�g_�kfh]eh�h\eZ^_lv�\Z`guf�gZ\udhf�k\h^blv�]m[bl_evgmx�iZgbq_kdmx�lj_\h]m^h�kljmdlmjgh�ihe_aghc�kb]gZevghc�lj_\h]b��agZqbl_evgh�f_gvr_c�bgl_gkb\ghklb��g_h[oh^bfhc^ey� lh]h�� qlh[u� ijb\_klb� \ ^_ckl\b_� aZsblgu_� f_oZgbafu�� Ijbklmiu� iZgbdb� b lj_\h]b� g_lhevdh� djZcg_� [he_ag_ggu� ^ey� ebqghklb� j_[_gdZ�� Hgb� ih�gZklhys_fm� ]m[bl_evgu� ^ey� w]h�Ih^h[gh� j_Zevguf� ljZ\fZlbq_kdbf� kh[ulbyf�� hgb� \j_f_ggh� \u\h^yl� w]h� ba� kljhy� b lZdbfh[jZahf�ij_^klZ\eyxl�m]jham�klZ[bevghklb�hj]ZgbaZpbb�w]h�DeZkkbnbdZpby� lj_\h]� \ khhl\_lkl\bb� k aZsblghc� ^_yl_evghklvx� ^Z_l� dexq� dij_^kdZaZgbx� gZijZ\e_gby� ^Zevg_cr_]h� jZa\blby� j_[_gdZ�� d [he__� beb� f_g__� ghjfZevghfmijbkihkh[e_gbx��d khpbZevghc�beb�ZkhpbZevghc�gZijZ\e_gghklb��d h[jZah\Zgbx�bkl_jbq_kdbobeb�nh[bq_kdbo�� gZ\yaqb\uo� beb� iZjZghb^Zevguo� kbfilhfh\�� d khhl\_lkl\mxs_fm� jZa\blbxoZjZdl_jZ�b l��^�
 Debgbpbklm� \Z`gh� hlebqZlv� wlb� khklhygby� hl� ijhy\eyxsboky� ZgZeh]bqgh�� ghhlebqZxsboky�ih�ijhbkoh`^_gbx��\kiur_d�jZa^jZ`_gby��h[uqguo�^ey�^_lkl\Z�
�� AZ^_j`db�beb�hlklZ\Zgby�\ jZa\blbbK_cqZk� \k_f�ba\_klgh��qlh� mjh\_gv� jZa\blby� j_[_gdZ� �_]h�ikboheh]bq_kdbc� \hajZkl��g_h[yaZl_evgh� kh\iZ^Z_l� k _]h�ojhgheh]bq_kdbf�\hajZklhf�b qlh�ghjfZ�gZoh^blky� \ ^hklZlhqghrbjhdbo�]jZgbpZo��H^gb�^_lb�jZa\b\Zxlky�[uklj__��^jm]b_ ² f_^e_gg__��QZklh�fh`gh�\b^_lv�dZd�l_fi�jhklZ�f_gy_lky�ijb�i_j_oh^_�hl�h^ghc�nZau�jZa\blby�d ^jm]hc�L_f� g_� f_g__�� [hevrh_� dhebq_kl\h� ^_l_c� ihklmiZxl� \ debgbdm� k ©kbfilhfhfªg_m^h\e_l\hjbl_evgh]h� jZa\blby�� dhlhjuc�� ijb� debgbq_kdhc� ijh\_jd_�� \Zjvbjm_lky� hl� e_]dhcaZ^_j`db�jZa\blby�^h�iheghc�hklZgh\db�b hlkmlkl\by�\kydh]h�ijh]j_kkZ�\ jZa\blbb�J_[_ghd� fh`_l� hlklZ\Zlv� \ jZa\blbb� \ l_o� beb� bguo� Zki_dlZo�� Wlh� fh]ml� [ulv� lZdgZau\Z_fu_� ©djZ_m]hevgu_� dZfgbª� i_j\h]h� ]h^Z� `bagb�� lh� _klv� jZa\blb_� fhlhjghc� kn_ju�jZa\blb_� j_qb� b l�� ^�� < kn_j_� bgklbgdlh\� fh`_l� ijhbahclb� aZ^_j`dZ� gZ� ^hnZeebq_kdhceb[b^haghc� b Z]j_kkb\ghc� nZaZo�� \ djblbq_kdbo� kblmZpbyo� j_[_ghd� fh`_l� \h\k_� g_� ^hklbqvnZeebq_kdb�w^bih\Z�mjh\gy�Qlh�dZkZ_lky�w]h��aZ^_j`dZ�jZa\blby�fh`_l�ijhy\blv�k_[y�dZq_kl\hf�h[t_dlguo�k\ya_c�gZijbf_j�� bg_jpb_c� wfhpbhgZevgh� aZ\bkbfuo� hlghr_gbc� \ lh� \j_fy�� dh]^Z� ke_^m_l� h`b^Zlvh[t_dlgh]h� ihklhygkl\Z�� Beb� `_ ² g_knhjfbjh\Zgghklvx� lZdbo� nmgdpbc�� dZd� dhgljhevih^\b`ghklb��iZfylv��l_klbjh\Zgb_�j_Zevghklb��kgb`_gb_�kihkh[ghklb�d h[mq_gbx��HklZgh\dZjZa\blby� w]h� fh`_l� \ ijbfblb\ghf� mjh\g_� hj]ZgbaZpbb� aZsbl� ² ijbf_g_gb_� hljbpZgby�ijh_dpbc�� ba[_]Zgby� b l�� ^�� \f_klh� ijh^\b`_gby� d nhjfbjh\Zgbx� j_Zdpbb�� \ul_kg_gbx� bkm[ebfZpbb�AZ^_j`dZ�jZa\blby� kmi_jw]h�fh`_l� dZkZlvky� _]h� Z\lhghfbb�� beb� wnn_dlb\ghklb�� beb� \hlghr_gbb� dZq_kl\Z� _]h� kh^_j`Zgby�� Z bf_ggh�� g_aj_ehklb� bgl_jgZebah\Zgguo� lj_[h\Zgbc� baZij_lh\�G_jZ\ghf_jghklb� b aZ^_j`db� jZa\blby� lZdh]h� lbiZ� klZ\yl� i_j_^� debgbpbklhf� fgh]hijh[e_f��i_j\Zy�ba�dhlhjuo ² g_h[oh^bfhklv�jZaebqZlv�bo�ijbqbgu��AZ^_j`db�i_j\h]h� ]h^Z`bagb� \uau\Zxl� ih^haj_gb_� h gZebqbb� hj]Zgbq_kdbo� gZjmr_gbc�� AZ^_j`dZ� bgklbgdlb\gh]hjZa\blby� fh`_l� [ulv� \ua\ZgZ� dhgklblmpbhgZevgufb� nZdlhjZfb� beb� aZ^ZgZ� hdjm`_gb_f�g_Z^_d\Zlgufb� j_Zdpbyfb� kh� klhjhgu� jh^bl_e_c�� HlklZ\Zgb_� \ jZa\blbb� w]h� qZklh� \ua\Zghgbadbfb� mfkl\_ggufb� kihkh[ghklyfb�� gh�� dZd� ihdZaZeb� bkke_^h\Zgby� ^_l_c� bag_ijb\be_]bjh\Zgguo�k_f_c��lZdb_�hlklZ\Zgby�lZd`_�fh]ml�y\eylvky�ke_^kl\b_f�gbadh]h�mjh\gy



`bagb� b g_^hklZldhf� klbfmeypbb�� HklZgh\dZ� jZa\blby� kmi_jw]h� fh`_l� [ulv� qZklvx� h[s_caZ^_j`db�jZa\blby�w]h� �b \uau\Zlvky�l_fb�`_�ijbqbgZfb���eb[h�ijhbkoh^blv�ba�aZ�hlkmlkl\byih^oh^ysbo�h[t_dlh\�\ hdjm`_gbb�j_[_gdZ��eb[h�ba�aZ�hl^_e_gghklb�hl�gbo��eb[h�ba�aZ�g_m^Zq�\nhjfbjh\Zgbb�\aZbfhhlghr_gbc�k h[t_dlZfb��eb[h�ba�aZ�oZjZdl_jbklbd�jh^bl_evkdbo�nb]mj��kdhlhjufb� hlh`^_kl\ey_lky� j_[_ghd��LjZ\fZlbq_kdbc� hiul� \ ex[h_� \j_fy�fh`_l� ih^\_j]gmlvhiZkghklb�ijh]j_kk�\ ex[hf�gZijZ\e_gbb�beb��\ om^r_f�kemqZ_��ijb\_klb�jZa\blb_�d iheghfmaZklhx�AZl_f�hklZ_lky�aZ^ZqZ�hl^_e_gby�wlbo�aZ^_j`_d�jZa\blby�hl�^jm]bo�gZjmr_gbc��dhlhju_�ohly� b ihoh`b� gZ� gbo� ih\_joghklgh�� ih� kmlb� jZaebqgu��< lh� \j_fy� dZd� i_j\u_� hlghkylky� dg_ijhc^_gguf� rZ]Zf� jZa\blby�� ihke_^gb_� ij_^klZ\eyxl� mgbqlh`_gb_� jZg__� ^hklb]gmlh]h� \jZa\blbb� b \uau\Zxlky� j_]j_kkbyfb� b aZij_lZfb�� lh� _klv� [Zabjmxlky� gZ� dhgnebdlZo�� Ohly^bnn_j_gpbZevguc� ^bZ]gha� a^_kv� hq_\b^gh� \Z`_g� b klZgh\blky� djZcg_� kms_kl\_gguf� ijb\u[hj_� kihkh[Z� e_q_gby�� qZklh� bf__l� f_klh� imlZgbpZ�� \ hkh[_gghklb� f_`^m� hklZgh\dhc� bj_]j_kkb_c�Debgbpbkl� fh`_l� jmdh\h^kl\h\Zlvky� g_kdhevdbfb� djbl_jbyfb�� dh]^Z�� gZijbf_j�� _fmgm`gh�j_rblv��hlklmibe�eb�j_[_ghd�k nZeebq_kdh]h�gZ�ZgZevguc�mjh\_gv��ba�aZ�dZkljZpbhgghclj_\h]b��� beb� hg� gbdh]^Z� g_� ^hklb]Ze�nZeebq_kdhc� klZ^bb�� ;_kihdhckl\h�� \bgZ�� dhgnebdl ²gZb[he__�^hklh\_jgu_�djbl_jbb�g_\jhah\��\ lh�\j_fy�dZd�ijhlb\hiheh`gu_�bf�jZaebqgu_�\b^uaZ^_j`db� jZa\blby� fh]ml� b g_� \uau\Zlv� khklhygbc� \gmlj_gg_]h� khfg_gby�� hkh[_ggh� \ l_okemqZyo��dh]^Z�aZ^_j`dZ�ho\ZlbeZ�kms_kl\_ggmx�qZklv�ebqghklb��Gh�\k_�`_�b wlhfm�djbl_jbxg_evay� iheghklvx� ^h\_jylv�� >_lb� k aZ^_j`dhc� jZa\blby� qZklh� hl\_qZxl� lj_\h`ghklvx� bih^h[b_f�qm\kl\Z�\bgu�ih�hlghr_gbx�d hkm`^_gbx�kh�klhjhgu�jZahqZjh\Zgguo�jh^bl_e_c��\ lh\j_fy� dZd� g_\jhlbq_kdb_� ^_lb� \iheg_� kihkh[gu� hl\_j]gmlv� dhgnebdl� b \bgm� b l_f� kZfufm^Zeblv�bo�ba�ihey�aj_gby���Rdhevgu_�ijh[e_fuOhly� ex[u_� ijh[e_fu� jZa\blby� h[uqgh� \uau\Zxl� [_kihdhckl\h� jh^bl_e_c�� \k_� `_gZb[he__�gZklhcqb\h�hgb�bsml�kh\_lZ�debgbpbklZ�lh]^Z��dh]^Z�j_[_ghd�hlklZ_l�bgl_ee_dlmZevghb klZgh\blky� ^\h_qgbdhf�� Ihkdhevdm� [_kihdhckl\h� jh^bl_e_c� gbq_]h� g_� ]h\hjbl� hijhbkoh`^_gbb�ijh[e_fu��\ debgbq_kdhf�h[ke_^h\Zgbb�hdZau\Z_lky�djZcg_�\Z`guf�\uykgblvijbqbgu� __ \hagbdgh\_gby�� IjbqbgZ� fh`_l� ijbgZ^e_`Zlv� ijZdlbq_kdb� ex[hc� ba^bZ]ghklbq_kdbo�dZl_]hjbc��i_j_qbke_gguo�\ur_�LZd��ijh[e_fu�h[mq_gby��ohly�b fh]ml�[ulv�h^bgZdh\u�ih�k\hbf�\g_rgbf�ijhy\e_gbyf�ih�ijhbkoh`^_gbx�fh]ml�hdZaZlvky�\ ex[hc�ba�ke_^mxsbo�dZl_]hjbc�² hklZgh\dZ� jZa\blby�� dZkZxsZyky� ebqghklb� \ p_ehf�� beb� w]h�� beb� lhevdhbgl_ee_dlmZevghc�nmgdpbb�w]h�² g_hijZ\^ZggZy�j_]j_kkbb�w]h��dZd�]eh[Zevgu_��lZd�b ki_pbnbq_kdb�bgl_ee_dlmZevgu_�² gZiheg_gb_� k_dkmZevguf� kh^_j`Zgb_f� beb� Z]j_kkb\ghc� kbf\hebdhc� ijhp_kkZh[mq_gby�dZd�lZdh\h]h��beb�hl^_evgh]h�ij_^f_lZ��k dhlhjuf�k\yaZgu�ijh[e_fu�h[mq_gby�² aZsblZ� hl� ij_^iheZ]Z_fuo� kbf\hebq_kdbo� hiZkghkl_c�� hkh[_ggh� ihkj_^kl\hfaZij_lh\�b h]jZgbq_gbc�w]h�² h[jZah\Zgb_� kbfilhfh\� g_\jhlbq_kdh]h� lbiZ� b bo� m]jh`Zxs__� \ebygb_� gZ^_yl_evghklv�w]h�\ p_ehf�b km[ebfZpbx�\ qZklghklb��� Ijh[e_fu�khpbZevghc�Z^ZilZpbb< wlhc� kblmZpbb�� lZd� `_�� dZd� b \� ij_^u^ms_c�� kms_kl\m_l� aZf_lgh_� jZaebqb_� f_`^m[_kihdhckl\hf� jh^bl_e_c�� ih^gbfZxsbo� lj_\h]m� dZd� lhevdh� ih\_^_gb_� j_[_gdZ� i_j_klZ_lhl\_qZlv�fhjZevguf� klZg^ZjlZf��b bo� jZ\gh^mrguf� hlghr_gb_f� d ijbqbgZf��ijb\h^ysbf� dZkhpbZevghfm��^_ebgd\_glghfm�b ^Z`_�djbfbgZevghfm�ih\_^_gbx�
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 >hdeZ^�d kbfihabmfm�ih�ijh[e_fZf�^_lkdh]h� jZa\blby��ijhoh^b\r_fm� \ Klhd[jb^`_�Zij_ev�������\ajhkeuo�� G_ebrg_� gZihfgblv�� qlh� gZrb� l_hj_lbq_kdb_� agZgby� h ^_lyo� ^Ze_dh� g_� \k_]^Zjh`^Zxlky�\ j_amevlZl_�\aZbfh^_ckl\by�ZgZeblbdZ�k iZpb_glhf��dZd�fu�bgh]^Z�kdehggu�^mfZlv�G_evay��dhg_qgh��hljbpZlv��qlh�hkgh\gu_�k\_^_gby�hlghkbl_evgh�nZa�jZa\blby�eb[b^h��w^bih\Z�bdZkljZpbhggh]h� dhfie_dkh\� [ueb� ihemq_gu� bf_ggh� \ ijhp_kk_� ikbohZgZeblbq_kdbobkke_^h\Zgbc�ghjfZevgh]h��g_\jhlbq_kdh]h�b ikbohlbq_kdh]h�lbih\�ebqghklb�\ajhkeuo�b ^_l_ck ijbf_g_gb_f� ikbohZgZeblbq_kdbo� l_ogbd�� f_lh^Z� k\h[h^guo� ZkkhpbZpbc�� bgl_jij_lZpbckgh\b^_gbc� b ijhy\e_gbc� i_j_ghkZ�� H^gZdh� iha^g__� hkgh\gu_� ^Zggu_� [ueb� ^hiheg_guk\_^_gbyfb�� ihemq_ggufb� g_� kh\k_f� ZgZeblbq_kdbf� iml_f�� Dh]^Z� \ kj_^_� ikbohZgZeblbdh\jZkijhkljZgbebkv� ^Zggu_�� dZkZxsb_ky� ^_lkdhc� k_dkmZevghklb� b __� ljZgknhjfZpbc�� gZqZebijh\h^blvky� g_ihkj_^kl\_ggu_� gZ[ex^_gby� aZ� ^_lvfb�� Ki_j\Z� ih^h[gu_� gZ[ex^_gbyijh\h^bebkv�jh^bl_eyfb�b ikbohZgZeblbdZfb�eb[h�\h�\j_fy�k_Zgkh\�ikbohZgZebaZ��eb[h�^hfZgZ^�k\hbfb�kh[kl\_ggufb�^_lvfb��J_amevlZlu�gZ[ex^_gbc�j_]meyjgh�ihiZ^Zeb�\ ki_pbZevgu_jZa^_eu� ikbohZgZeblbq_kdbo� `mjgZeh\� lh]h� \j_f_gb�� Dh]^Z� ikbohZgZeba� gZqZeb� rbjhdhijbf_gylv�\ kn_j_�\hkiblZgby��h[uqguf�y\e_gb_f�klZeh�bkihevah\Zgb_�ZgZeblbq_kdbo�f_lh^h\\ jZ[hl_�mqbl_e_c�b i_jkhgZeZ�^_lkdbo�kZ^h\�Ijh\_^_gb_� gZ[ex^_gbc� wlbfb� ijhn_kkbhgZevgh� ih^]hlh\e_ggufb� ex^vfb� bf_ehkms_kl\_ggh_� ij_bfms_kl\h�� aZdexqZxs__ky� \ [hevr_c� h[t_dlb\ghklb� b wfhpbhgZevghc[_kijbkljZklghklb�ih� kjZ\g_gbx� k jh^bl_eyfb��bkke_^mxsbfb�ih\_^_gb_� k\hbo� kh[kl\_gguo^_l_c�� ?s_� h^gh� ij_bfms_kl\h� aZdexqZehkv� \ lhf�� qlh� fh`gh� [ueh� bamqZlv� p_eu_� ]jmiiu^_l_c��Z g_�lhevdh�hl^_evgh]h�j_[_gdZ��>hihegbl_evguc�bklhqgbd�bgnhjfZpbb�klZe�^hklmi_g�kgZqZehf� bkihevah\Zgby� ikbohZgZebaZ� \ jZ[hl_� k fZehe_lgbfb� ij_klmigbdZfb� bijZ\hgZjmrbl_eyfb��D lhfm�`_�� i_jkhgZe� khhl\_lkl\mxsbo� mqj_`^_gbc� [ue� kZf� ih^\_j]gmlZgZeblbq_kdhfm�bkke_^h\Zgbx��ki_pbZevgh�ih^]hlh\e_g�b gZkljh_g�gZ�ijh\_^_gb_�gZ[ex^_gbcih^�jmdh\h^kl\hf�ki_pbZebklh\��H[s_c�q_jlhc�^ey�\k_o�wlbo�]jmii�bkke_^h\Zl_e_c�y\eyehkv�lh�qlh� hgb� ijh\h^beb� gZ[ex^_gby�� hibjZykv� gZ� k\hc� ebqguc� hiul� b ijhn_kkbhgZevgmxih^]hlh\dm�� Ihfbfh� wlh]h�� bo� gZmqgZy� jZ[hlZ� [ueZ� l_kgh� k\yaZgZ� k ijZdlbq_kdhc^_yl_evghklvx��\hkiblZgb_f��h[mq_gb_f�beb�l_jZib_c�^_l_c��Ihemq_ggu_�j_amevlZlu�ihfh]ebkms_kl\_ggh�\hkihegblv�gZrb� agZgby��ohly��dZd�ml\_j`^Z_l�Wjgkl�Djbk�� wlh�b ©g_�ijb\_eh�dhldjulbx�:f_jbdbª�Bf_ggh� d lZdhc� dZl_]hjbb� bkke_^h\Zgbc� hlghkylky� gZ[ex^_gby�� ijh\h^b\rb_ky� \Owfikl_^kdhc�^_lkdhc�debgbd_ �����²���� ]]���>Ze_db_�hl�kh\_jr_gkl\Z��ebr_ggu_�aZjZg__�kieZgbjh\Zgghc�kljZl_]bb��hgb�[ueb�\k_]hebrv� ©ih[hqguf�ijh^mdlhfª�gZijy`_gghc�jZ[hlu��ijh\h^b\r_cky�k ^_lvfb�\h�\j_fy�\hcgu�<\b^m� hlkmlkl\by� nbgZgkbjh\Zgby�� g_h[oh^bfh]h� ^ey� \_^_gby� gZ[ex^_gbc�� aZibkb� bdeZkkbnbdZpbb�^Zgguo��\k_�bkke_^h\Zgby�ijboh^behkv�\uihegylv�^h[jh\hevpZf�\ k\h[h^gh_�hljZ[hlu�\j_fy��?keb�g_�mqblu\Zlv�wlb�g_]Zlb\gu_�fhf_glu��fh`gh�k m\_j_gghklvx�ml\_j`^Zlv�qlh�mkeh\by�debgbdb�[ueb�b^_Zevgufb�^ey�ijh\_^_gby�gZ[ex^_gbc�I_jkhgZe� bf_e� \hafh`ghklv� djm]ehkmlhqgh� h[sZlvky� k ^_lvfb�� H[klhyl_evkl\Ziha\hebeb�ijbgbfZlv�^_kylb^g_\guo�fZeur_c�b gZ[ex^Zlv�[hevrbgkl\h�ba�gbo�gZ�ijhly`_gbb^ebl_evgh]h�\j_f_gb��Ijbf_jgh�h^gZ�iylZy�\k_o�^_l_c�ihklmibeZ�\ debgbdm�\f_kl_�k fZl_jyfb�dhlhju_�hklZ\Zebkv�lZf�hl�g_kdhevdbo�^g_c�^h�g_kdhevdbo�e_l��LZdh_�iheh`_gb_�^_e�iha\hebehbamqZlv�^_l_c�ijZdlbq_kdb�k jh`^_gby�\ jZaebqguo�mkeh\byo��\ h[s_gbb�kh�k\hbfb�fZl_jyfb�b



iheghklvx� ebr_gguo� fZl_jbgkdh]h� moh^Z�� gZoh^b\rboky� gZ� ]jm^ghf� b bkdmkkl\_gghf\kdZjfeb\Zgbb�� i_j_`b\Z\rbo� jZaemdm� k [ebadbfb� beb� jZ^hklv� \hkkh_^bg_gby� k h[t_dlZfbk\h_c� ex[\b�� \ h[s_gbb� kh� \ajhkeufb� �ex^vfb�� aZf_gy\rbfb� bf� fZlv� b \hkiblZl_eyfb�� bkljhysbfb� hlghr_gby� kh� k\hbfb� k\_jklgbdZfb�� Bkke_^h\Zl_eb� fh]eb� g_ihkj_^kl\_gghgZ[ex^Zlv�hl^_evgu_�nZau�jZa\blby�eb[b^h�b Z]j_kkb\ghklb��hlgylb_�hl�]jm^b�b ijbmq_gb_�dlmZe_lm�� \hagbdgh\_gb_� j_qb� b jZaghh[jZagu_� ijhy\e_gby� w]h��G_ghjfZevgu_� h[klhyl_evkl\Z`bagb�^_l_c��hlkmlkl\b_�hlph\��iheghp_ggh]h�k_f_cgh]h�hdjm`_gby��g_\hafh`ghklv�gZ[ex^ZlvghjfZevgmx�k_dkmZevghklv�jh^bl_e_c��ih^jZ`Zlv�bf�b b^_glbnbpbjh\Zlv�k_[y�k gbfb��ihfh]eb\uy\blv� hkh[mx� \Z`ghklv� hij_^_e_gguo� nZdlhjh\�� lZd� dZd� bo� hlkmlkl\b_� hdZau\Zeh^_nhjfbjmxs__�\ha^_ckl\b_�gZ�^_l_c�Kms_kl\h\Zeh� _s_� h^gh� ^hihegbl_evgh_� ij_bfms_kl\h�� Hgh� aZdexqZehkv� \ lhf�� qlhg_[hevrmx� ]jmiim� \ukhdhd\Zebnbpbjh\Zgguo� khljm^gbdh\ ��²� q_eh\_d�gZ� �� feZ^_gp_\�b^_l_c� klZjr_]h� \hajZklZ�� ^hihegye� rlZl�� khklhysbc� ba� fheh^uo� ex^_c�� g_� bf_\rboki_pbZevghc�ih^]hlh\db�^ey�lZdhc�jZ[hlu��g_�\eZ^_\rbo�lZd`_�b Zevl_jgZlb\gufb�f_lh^Zfb�gh�`Z`^Z\rbo� ijhy\blv� k_[y� gZ� ihijbs_� h[jZah\Zgby� b gZmqghc� ^_yl_evghklb�� k\yaZgghc� kgZ[ex^_gbyfb��< ijhp_kk_�h[mq_gby�h[jZs_gbx� k ^_lvfb�hgb�ihklb]eb�jh\gh� klhevdh� hkgh\^_lkdhc� ikbohZgZeblbq_kdhc� ikboheh]bb�� kdhevdh� iha\heye� bf_xsbcky� fZl_jbZe�� lh� _klv� __d\bglwkk_gpbx�KZfb�hgb�g_�[ueb�ih^\_j]gmlu�ZgZebam�\ lh�\j_fy��ohly�fgh]bo�ba�gbo�jZ[hlZ�\ debgbd_ih[m^beZ�iha^g__�bkiulZlv�gZ�k_[_�ZgZeba�b gZqZlv�h[mq_gb_�\ h[eZklb�^_lkdh]h�ikbohZgZebaZ��G_ihkj_^kl\_ggh�gZ[ex^_gby�ijh\h^bebkv�[_a�aZjZg__�khklZ\e_ggh]h�ieZgZ��< hlebqb_hl� jZ[hlu� ZgZeblbdZ� \ ijhp_kk_�gZ[ex^_gby�iZpb_glZ� \h� \j_fy� ikbohZgZeblbq_kdh]h� k_ZgkZ�\gbfZgb_� gZ[ex^Zl_ey� ki_pbZevgh� gb� gZ� q_f� g_� nhdmkbjh\Zehkv�� k\h[h^gh� ke_^h\Zeh� aZ\hagbdZxsbf� fZl_jbZehf�� dm^Z� [u� wlh� _]h� g_� ijb\_eh�� Lh� h[klhyl_evkl\h�� qlh� dhgdj_lgu_nZdlu��ihke_^kl\by�jZgg_]h�hlemq_gby�hl�fZl_jb��mkeh\by�dhjfe_gby��ijbmq_gb_�d lmZe_lm��khg�kljZob�b l��^���hdZau\Zebkv�\ p_glj_�\gbfZgby�\ jZagh_�\j_fy��hij_^_eyehkv�g_�gZijZ\e_ggufbgl_j_khf�gZ[ex^Zl_e_c��Z kh[ulbyfb�\ `bagb�^_l_c��G_h[oh^bfh�hlf_lblv��qlh�lZdbf�h[jZahfhkms_kl\ey_fh_�gZ[ex^_gb_�lZd�beb�bgZq_�g_�y\ey_lky�©h[t_dlb\gufª�\ ijyfhf�kfuke_�keh\Z�Ihy\eyxsbcky�fZl_jbZe�g_�fh`_l�gZ[ex^Zlvky�b hp_gb\Zlvky�gb ijb�ihfhsb�ijb[hjh\�gb k�ihfhsvx
 ;ueh�[u�g_\_jgh� kibku\Zlv� \k_�g_^hklZldb� \ jZ[hl_�gZ� kq_l�hq_gv� kmjh\uo� \h_gguomkeh\bc�� \ lh� \j_fy� \hagbdrbo� \ :g]ebb��GZijhlb\�� hsms_gb_� h[s_c� hiZkghklb�� \k_h[s_caZbgl_j_kh\Zgghklb�b gZijy`_gby�kha^Z\Zeh�m ex^_c�Zlfhkn_jm�wglmabZafZ�b bkdexqbl_evghcij_^Zgghklb�h[sbf�bgl_j_kZf��dhlhjmx�ljm^gh�[ueh�[u�\hkkha^Zlv�\ fbjguo�mkeh\byo�qbklh]h�� g_ij_^\aylh]h� khagZgby�� gh� lhevdh� gZ� hkgh\_� m`_� kms_kl\mxs_]h� [Z]Z`Z� agZgbc�knhjfbjh\Zgguo� jZg__� b^_c� b ebqghklguo� mklZgh\hd� �ohly� hgb� ^he`gu� [ulv� hkhagZgugZ[ex^Zl_e_f���IjbgbfZy�\h�\gbfZgb_�kms_kl\h\Zgb_�wlbo�bkdZ`Zxsbo�oZjZdl_jbklbd�fha]Z�mqZklgbdb� wdki_jbf_glZ� ihgbfZeb�� qlh� hgb� g_� klhevdh� aZibku\Zeb� ^Zggu_�� kdhevdh� k\_jyebih\_^_gb_�^_l_c�k ZgZeblbq_kdbfb�ij_^iheh`_gbyfb�h kdjuluo�l_g^_gpbyo�^_lkdh]h�khagZgby�>ey� ki_pbZebklZ�� dhlhjuc� ijb\ud� ihemqZlv� ih^l\_j`^_gb_� h[hkgh\Zgghklbl_hj_lbq_kdbo� \u\h^h\� ijb� ihfhsb� ©fbdjhkdhiZª� ikbohZgZeblbq_kdhc� l_ogbdb�� [m^_l\hegmxsbf� i_j_`b\Zgb_f� h^gZ`^u� g_\hhjm`_gguf� ]eZahf� ihkfhlj_lv� b h[gZjm`blv�gZkdhevdh� kbevgh� kh[ulby�� hli_qZlZ\rb_ky� \ ]em[bgguo� kehyo�� j_Zevgh� ijhy\eyxlky� \ih\_^_gbb�j_[_gdZ�K ^jm]hc�klhjhgu��hp_gb\Zy� agZqbfhklv�ih^h[ghc�jZ[hlu��dhlhjZy�g_�fh`_l�kqblZlvkygb qbklh�gZ[ex^Zl_evkdhc��gb�qbklh�ZgZeblbq_kdhc��g_h[oh^bfh�hkhagZ\Zlv�__ h]jZgbq_gby�dZdk lhc��lZd�b k�^jm]hc�klhjhgu�



Ki_pbZevgh� ^ey� wlh]h� kbfihabmfZ� y ih^]hlh\beZ� g_dhlhju_� ^Zggu_�� ihemq_ggu_� \debgbd_�� k]jmiibjh\Z\� bo� lZd�� qlh[u� ijhbeexkljbjh\Zlv�� ih^l\_j^blv�� \g_klb� g_dhlhju_dhjj_dlb\u�beb�jZkrbjblv�kms_kl\mxsb_�ZgZeblbq_kdb_�agZgby�
IJBF?JU�B IH>L<?J@>?GBYNZau�jZa\blby�eb[b^h��ijhy\eyxsb_ky�\ ih\_e_gbb�j_[_gdZWjgkl�Djbk�g_h^ghdjZlgh�h[jZsZe� \gbfZgb_�gZ� lhl�nZdl�� qlh� lhqgh_� \hkkha^Zgb_�nZaij_]_gblZevgh]h� jZa\blby�� \ul_dZxs__� ba� ZgZebaZ� \ajhkeuo�� hlghkysboky� d g_\jhlbq_kdhfmlbim�� y\ey_lky� h^gbf� ba� gZb[he__� \i_qZleyxsbo� ^hklb`_gbc� i_j\uo� jZ[hl� \ h[eZklbikbohZgZebaZ�� Ohly� dZ`^uc� ikbohZgZeblbd� bf_e� ^hklZlhqgh� \hafh`ghkl_c� ih\lhjblv� wlhhldjulb_�\ ih\k_^g_\ghc�jZ[hl_� k iZpb_glZfb��fu�\k_�jZ\gh�ijb\_lkl\m_f�ih^dj_ie_gb_� _]hijb�ebqghf�gZ[ex^_gbb��< ijhp_kk_�ZgZebaZ�\ajhkeuo�^_lkdZy�k_dkmZevghklv�\b^blky�kfmlgh�j_ljhki_dlb\gh�� ihkdhevdm� \hkkha^ZgZ� ba� khagZl_evguo� b [_kkhagZl_evguo� hklZlhqguonjZ]f_glh\��dhlhju_�gZjmrZxl�\ajhkemx� ]_gblZetghklv��K ^jm]hc� klhjhgu��\ kemqZ_� ZgZebaZ^_l_c�g_\jhlbdh\� ZgZeblbdm� ij_^klZ\eyxlky� dZjlbgu� nbdkZpbb� b j_]j_kkbb� d h^ghchij_^_e_gghc�nZa_�eb[b^h��dhlhjZy�k\hbf�iZlh]_gguf�agZq_gb_f�kdju\Z_l�\g_rgb_�ijhy\e_gbyhklZevguo�nZa��Gb�h^gh�ba�wlbo�i_j_`b\Zgbc�\h�\j_fy�ijh\_^_gby�ikbohZgZeblbq_kdhc�jZ[hlug_�fh`_l� kjZ\gblvky�ih�`b\hklb��yjdhklb�b m[_^bl_evghc�kbe_�k \i_qZle_gbyfb��dhlhju_�fuihemqZ_f�� gZ[ex^Zy� ihkl_i_gguc� jhkl� b jZa\blb_� ]jmiiu� ghjfZevguo� ^_l_c�� \b^yij_]_gblZevgu_� ih[m^bl_evgu_� fhlb\u�� ihkl_i_ggh� \hagbdZxsmx� _kl_kl\_ggmxk_dkmZevghklv�� dZd� hgZ� _klv�� [_a� dZdbo�eb[h� gZkeh_gbc�� GZ[ex^Zy� gZqZeh� b l_q_gb_ij_]_gblZevgh]h�i_jbh^Z�k g_mfhebfhc�ihke_^h\Zl_evghklvx�kf_gu�_]h�nZa��bkke_^h\Zl_ev�g_fh`_l�g_�hsmsZlv� \Z`ghklb� wlh]h� y\e_gby� ^ey� q_eh\_dZ�� hk\Zb\Zxs_]h�f_lh^�ikbohZgZebaZ�DZ`^hfm� klm^_glm� ^he`gZ� [ulv� ij_^hklZ\e_gZ� \hafh`ghklv� k\hbfb� ]eZaZfb� gZ[ex^Zlv� wlbn_ghf_gu�lZd��qlh[u�\ khagZgbb�iheghklvx�aZi_qZle_eZkv�dZjlbgZ��k dhlhjhc�iha`_�hg�fh]�[uk\_jylv�k\hb�ZgZeblbq_kdb_�ihkljh_gby�< ebl_jZlmj_��ihk\ys_gghc�jZa\blbx�eb[b^h��ihklhyggh�^_eZ_lky�m^Zj_gb_�gZ�lhf��qlhhjZevgZy�� ZgZevgZy� b nZeebq_kdZy� nZau� keb\Zxlky� \ djblbq_kdb_� fhf_glu� i_j_oh^gh]hi_jbh^Z��H gbo�ke_^m_l�^mfZlv��dZd�h q_f�lh�hl^_evghf�lhevdh�\ lhf�kfuke_��qlh�\ dZ`^hc�nZa_h^bg� ba� khklZ\eyxsbo� ih[m^bl_evguo� fhlb\h\� \ \ukhqZcr_c� kl_i_gb� mkbe_g� eb[b^h� b�ke_^h\Zl_evgh�� kbevgh� Zdp_glbjh\Zg�� < lh� `_� \j_fy� ^jm]b_�� dZd� [he__� jZggb_�� lZd� b [he__iha^gb_� ijhp_kku�� ohly� hgb� fh]ml� kms_kl\h\Zlv�� bf_xl� keZ[uc� dZl_dkbk� b�� ke_^h\Zl_evgh�f_gvr__� agZq_gb_�� LZdb_� agZgby� ihe_agu� ZgZeblbdZf�� ^ey� dhlhjuo� nZau� eb[b^h� qZklhij_^klZ\eyxlky� dZd� m`_� aZ\_jr_ggh_� kh[ulb_�� dhlhjh_� \b^blky� j_ljhki_dlb\gh�� K ^jm]hcklhjhgu��gZ[ex^_gby�� dhlhju_�fu� kfh]eb�ijh\_klb��iheghklvx�ih^l\_j^beb� l_hjbx��Lh�� qlhgZk� hkh[_ggh� \i_qZlebeh�� lZd� wlh� qZklh� \klj_qZxsb_ky� qZklbqgu_� kh\iZ^_gby� hj
Zevghc� bZgZevghc� klZ^bb�� ;hevrZy� qZklv� lZdbo� kh\iZ^_gbc� fh`_l� [ulv� h[mkeh\e_gZ� i_j_`blufbebr_gbyfb�\ hjZevghc�nZa_��q_j_a�dhlhju_�fgh]b_�ba�gZrbo�^_l_c�\ugm`^_gu�[ueb�ijhclb�[m^mqb�jZaemq_ggufb� kh� k\hbfb�fZl_jyfb��Gh�^Z`_�^_lb��`b\msb_�\ ijbxl_� k fZl_jyfb��g_l_jy\rb_� l_kgh]h� dhglZdlZ�� lZd`_� ijhy\eyeb� hjZevgu_� `_eZgby� b ^Z`_� `Z^ghklv� b^_fhgkljbjh\Zeb� hjZevgmx� Zdlb\ghklv�� g_kdhevdh� aZlygm\rmxky� \hij_db� gZrbf� h`b^Zgbyf�Hgb�ijh^he`Zeb�khkZlv�iZe_p�\ dZq_kl\_�hkgh\gh]h� Zmlhwjhlbqgh]h�m^h\hevkl\by��b dmkZebkv�hkgh\gh_� Z]j_kkb\gh_� ijhy\e_gb_��� gZoh^ykv� ]em[hdh� \ ZgZevghc� nZa_�� b ij_^Z\Zebkv� wlhfmm^h\hevkl\bx�h^gh\j_f_ggh�k ijhy\e_gbyfb�ZgZevguo�bgl_j_kh\��< kjZ\g_gbb�k mihfygmlufb^\mfy�nZaZfb�]jZgbpZ�f_`^m�ZgZevghc�b nZeebq_kdhc�nZaZfb�dZ`_lky�[he__�\ujZ`_gghc�K ^jm]hc� klhjhgu�� g_kfhljy� gZ� qZklbqgh_� kh\iZ^_gb_� ij_]_gblZevguo� klZ^bcm^h\e_l\hj_gby��fh`gh�[ueh�ijh\_klb�q_ldh_�jZa]jZgbq_gb_�f_`^m�nZaZfb�eb[b^h�gZ�hkgh\_



ih\_^_gby� j_[_gdZ� ih� hlghr_gbx� d fZl_jb� beb� ebpm�� __ aZf_gyxs_fm��IhegZy� aZ\bkbfhklv�hjZevgZy� klZ^by���fmqbl_evgh_��ijbqbgyxs__�[hev�qm\kl\h� kh[kl\_gghklb� �ZgZevgZy� klZ^by��ihklhyggZy� ihlj_[ghklv� \h� \gbfZgbb� b \hkobs_gbb� h^gh\j_f_ggh� kh� kgbkoh^bl_evgufihdjh\bl_evkl\hf� ih� hlghr_gbx� d h[t_dlm� ex[\b� �nZeebq_kdZy� klZ^by� ² wlb� qm\kl\Zijhy\eyebkv� \ ih\_^_gbb� ^_l_c� _`_^g_\gh�� _`_qZkgh�� _`_fbgmlgh�� Wlb� nhjfu� ex[\b� �bebg_gZ\bklb�� d fZl_jb� dZd� y\gu_� \ujZ`_gby� ]em[hdh� kdjuluo� k_dkmZevguo� nZglZabc� dZaZebkvl_kgh�k\yaZggufb�k nZaZfb��d dhlhjuf�hgb�ijbgZ^e_`Zeb��b lhevdh�k gbfb��Fu�h[gZjm`beb�qlh�jZa\blb_�hl�h^ghc�klZ^bb�eb[b^h�d ke_^mxs_c�h[uqgh�ij_^\Zjyehkv�baf_g_gb_f�oZjZdl_jZih\_^_gby��Ijb�ZgZeba_�\ajhkeuo�iZpb_glh\��^Z`_�_keb�ZgZeblbq_kdb_�f_lh^u�\hkklZgZ\eb\ZxljZggb_�nhjfu� h[t_dlguo� \aZbfhhlghr_gbc�� hgb� d wlhfm� \j_f_gb� m`_� mljZqb\Zxl� ykghklv�bg_baf_ggh� \ha\jZsZxlky� ba� h[eZklb� [_kkhagZl_evgh]h�� bkdZ`_ggu_�� kf_rZggu_� k [he__iha^gbfb� j_Zdpbyfb�� D ijbf_jm�� hjZevgZy� aZ\bkbfhklv� iZpb_glZ� hl� ZgZeblbdZ� gbdh]^Z� g_[u\Z_l� k\h[h^gZ� hl� ZgZevghc�� nZeebq_kdhc� b ]_gblZevghc� ijbf_k_c�� lh� _klv� we_f_glh\�hlghkysboky�d [he__�iha^gbf�wlZiZf��Dhev�kdhjh�jZkkfZljb\Z_lky�wlZ�dhgdj_lgZy�dhjj_eypbyf_`^m�klZ^b_c�jZa\blby�b fh^_evx�ih\_^_gby��g_ihkj_^kl\_gguc�gZ[ex^Zl_ev��ke_^h\Zl_evgh�gZoh^blky�\ [he__�\u]h^ghf�iheh`_gbb��g_`_eb�ZgZeblbd�Ijhy\e_gby�i_j\bqguo�ijhp_kkh\�gZ�\lhjhf�]h^m�`bagbH^gbf� ba� nmg^Zf_glZevguo� l_hj_lbq_kdbo� ijbgpbih\� ikboheh]bb� y\eyxlky� hlebqbyf_`^m� i_j\bqgufb� b \lhjbqgufb� ijhp_kkZfb�� Z bf_ggh�� nhjfZfb� f_glZevgh]hnmgdpbhgbjh\Zgby��k\hckl\_ggufb�b^�b w]h��Wlh�^h\hevgh�keh`gZy�qZklv�l_hjbb�ij_ih^ghkblkymqZsbfky�\ gZrbo�gZmqguo�bgklblmlZo�gZ�fZl_jbZe_�bkke_^h\Zgby�kgh\b^_gbc��]^_�hkgh\gu_oZjZdl_jbklbdb� i_j\bqguo� ijhp_kkh\� �g_^hklZlhd� kbgl_aZ� b djblbqghklb�� dhg^_gkZpby�aZf_s_gb_� dZl_dkbkZ�� bkdexqbl_evgh� k\yaZggu_� k j_ZebaZpb_c� `_eZgbc�� klZgh\ylkyhq_\b^gufb�Ijb� gZ[ex^_gbb� ]jmiiu� fZeur_c� \ \hajZkl_� hl� �� ^h �� f_kyp_\� gZoh^brvky� ih^\i_qZle_gb_f� lh]h�� qlh� \ bo� ih\_^_gbb� ^hfbgbjmxl� ijbgpbiu�� h dhlhjuo� fu� magZ_f� babgl_jij_lZpbb� kgh\b^_gbc� b qlh� gZ[ex^_gb_� wlh]h� fh`_l� kem`blv� ^hihegbl_evgufbklhqgbdhf�bgnhjfZpbb�b beexkljZpb_c�^ey� klm^_glZ��GZ� wlhc� klZ^bb� jZa\blby� w]h� j_[_ghd]hlh\� d h\eZ^_gbx� j_qvx� b�� \f_kl_� k wlbf�� keh`gufb� nhjfZfb� eh]bq_kdh]h� fure_gby� bjZkkm`^_gby��dhlhju_�nhjfbjmxl�g_h[oh^bfmx�[Zam�^ey�\lhjbqguo�ijhp_kkh\��Gh�wlb�gh\u_\hafh`ghklb��ohly�hgb�m`_�\iheg_�hq_\b^gu��_s_�g_^hklZlhqgh�kbevgu��qlh[u�dhgljhebjh\Zlv^\b`_gby�b mijZ\eylv�^_yl_evghklvx�j_[_gdZ��<hl�j_[_ghd�^\b`_lky�bfimevkb\gh��ij_g_[j_]Zyj_Zevghc�hiZkghklvx��Z kimkly�fbgmlm�gZiZ^Z_l�gZ�ex[ys_]h�_]h�q_eh\_dZ��Z _s_�fbgmlm�kimklyh[jZsZ_lky�d g_fm�dZd�h[t_dlm�k\hbo�ihablb\guo�qm\kl\��?]h�]g_\�e_]dh�i_j_f_sZ_lky�k h^gh]hh[t_dlZ�gZ�^jm]hc��_^bgkl\_gguc�fhlb\�_]h�^_ckl\bc² ihbkd�m^h\hevkl\bc��K ^jm]hc�klhjhgu�ihgbfZgb_� b hkhagZgb_� ihke_^kl\bc� k\hbo� ^_ckl\bc�� ijh[e_kdb� jZkkm`^_gbb�� g_dhlhjZykihkh[ghklv�d kh_^bg_gbx�ijhlb\hj_qb\uo�qm\kl\�ih�hlghr_gbx�d h[t_dlm�ex[\b�fh]ml�\j_fyhl� \j_f_gb� \hagbdZlv� dZd� ijhy\e_gby� \ukr_c� ^_yl_evghklb� w]h� b \f_rb\Zlvky� \ k\h[h^gh_\ujZ`_gb_�bgklbgdlh\�j_[_gdZ��< _]h�ih\_^_gbb�q_j_^mxlky�ijhy\e_gby�i_j\bqguo�ijhp_kkh\k bo�ijbgpbihf�m^h\hevkl\by�b \lhjbqguo�ijhp_kkh\�k gZqbgZxsbf�^_ckl\h\Zlv�ijbgpbihfj_Zevghklb�� ^_eZy� dhgljZkl� f_`^m� wlbfb� ^\mfy� nhjfZfb� nmgdpbhgbjh\Zgby� qj_a\uqZcghihmqbl_evguf�Ih\_^_gb_�gZ�wlhc�klZ^bb�hibku\Z_lky�dZd�©g_ij_^kdZam_fh_ª��ihkdhevdm�fu�gbdh]^Z�g_agZ_f�� dZd� [m^_l� \ ^Zgghc� kblmZpbb� j_Z]bjh\Zlv� j_[_ghd ² iheghklvx� \ khhl\_lkl\bb� ki_j\bqgufb�ijhp_kkZfb��beb�\hkihevam_lky�\hafh`ghklyfb�\lhjbqguo�ijhp_kkh\��< \hajZkl_f_`^m �� b �� f_kypZfb� \hafh`gu� ijhy\e_gby� \lhjbqguo� ijhp_kkh\� jZa\blby� b fh`ghgZ[ex^Zlv�� dZd� bgklbgdlb\gu_�� i_j\bqgu_� j_Zdpbb� b ijbgpbi� m^h\hevkl\by� hlklmiZxl� gZ



aZ^gbc� ieZg�� GZ[ex^_gby� gZ� ^Zgghc� klZ^bb� \i_qZleyxl�� hkh[_ggh� klm^_glh\�� \Z`ghklvxdhebq_kl\_gghc� klhjhgu�� lZd� dZd� gZ]ey^gh� ihdZau\Zxl�� qlh� \hah[gh\e_gb_� [he__� jZggbokihkh[h\� nmgdpbhgbjh\Zgby� ijhbkoh^bl�� dh]^Z� hkh[_ggh� kbevgh� gZijy`_gb_� bebg_m^h\e_l\hj_ggZy�ihlj_[ghklv�Kebygb_�\e_q_gbc��gZ[ex^Z_fh_�k lhqdb�aj_gby�ih\_^_gby>jm]h_� gZijZ\e_gb_� bkke_^h\Zgbc� k ihfhsvx� gZ[ex^_gbc�� [he__� \Z`gh_�� qlhih^l\_j`^Z_lky�ihke_^mxs_c�jZ[hlhc��k\yaZgh�k l_hjb_c�bgklbgdlZ�`bagb�b kf_jlb��Z bf_ggh�kh�kebygb_f�Z]j_kkb\ghc�wg_j]bb�b wg_j]bb�eb[b^h�< gZr_f� ijbxl_�� lZd� `_� dZd� b \� ^jm]bo� ^hfZo� ^ey� [_a^hfguo� fZehe_lgbo� kbjhl�g_dhlhju_� ^_lb� ijhy\eyeb� agZqbl_evgmx� kl_i_gv� Z]j_kkbb� b kdehgghklb� d ^_kljmdlb\guf^_ckl\byf�� dhlhjZy�[ueZ�g_� lhevdh� kms_kl\_ggh� \ur_� _kl_kl\_gghc� ^ey� wlh]h� \hajZklZ��gh�bg_^hklmigu� ^ey� h[uqguo� i_^Z]h]bq_kdbo� f_j� \ha^_ckl\by�� lZdbo�� dZd� jmdh\h^kl\h�� iho\ZeZ�gZdZaZgb_�b l��^��;_kkfuke_ggh_�jZajmr_gb_�b]jmr_d�b f_[_eb��hldjulu_�b lZcgu_�gZiZ^_gbygZ� ^jm]bo� ^_l_c�� kdehgghklv� dmkZlvky� b iZqdZlvky� ² \k_� wlh� g_� ih^qbgyehkv� \g_rg_fmdhgljhex�b iha^g__�g_�ih^qbgyehkv�lZd`_�w]h��dZd�wlh�ijhbkoh^bl�\ ghjfZevguo�kemqZyo��LZddZd�fh`gh�^hdZaZlv��qlh�\ `bagb�wlbo�^_l_c�[ue�ml_jyg�h[uqguc�\ lZdbo�kemqZyo�klbfme�^eyghjfZevgh]h� jZa\blby� eb[b^h�� Z bf_ggh ² _kl_kl\_ggZy� k\yav� k fZl_jvx�� ^himklbfhij_^iheh`blv�� qlh� ijbqbghc� lZdh]h� ih\_^_gby� y\eyeZkv� g_� qj_af_jgZy� kbeZ� Z]j_kkb\guobfimevkh\� hl^_evguo� ^_l_c�� Z hkeZ[e_ggh_� \ j_amevlZl_� aZ^_j`db� wfhpbhgZevgh]h� jZa\blbyeb[b^h��Ihwlhfm�g_�fh]eh�ijhbahclb�ghjfZevgh_�kebygb_�^\mo�bgklbgdlh\� �`bagb�b kf_jlb��Lh��qlh�^_fhgkljbjh\Zeb�^_lb��fh`gh�gZa\Zlv� ©Z]j_kkb_c� \ qbklhf� \b^_ª��g_ih^oh^ys_c�^eyihablb\guo�`bag_gguo�p_e_c��>ey�lh]h�qlh[u�ijh\_jblv�gZr�^bZ]gha��fu�ij_djZlbeb�\kydb_ihiuldb� hldjulh� [hjhlvky� k ^_lkdhc� Z]j_kkb\ghklvx� b \f_klh� wlh]h� khkj_^hlhqbeb� gZrbmkbeby�gZ�klbfmeypbb�aZiZa^u\Zxs_]h�wfhpbhgZevgh]h�jZa\blby�J_amevlZlu� gZr_c� jZ[hlu� ih^l\_j^beb�� qlh� ijb� m^h\e_l\hjbl_evghf� jZa\blbbij_^f_lguo� \aZbfhk\ya_c� Z]j_kkb\ghklv� kgb`ZeZkv�� b __� ijhy\e_gby� khdjZsZebkv� ^hghjfZevguo�ij_^_eh\��;ueh�^hdZaZgh��qlh�fh`gh�^hklbqv�l_jZi_\lbq_kdh]h�j_amevlZlZ��\uau\Zyg_h[oh^bfh_�kebygb_�^\mo�bgklbgdlh\�
G?DHLHJU?� IJHLB<HJ?QBY� F?@>M� :G:EBLBQ?KDBFBIJ?>IHEH@?GBYFB�B G:;EX>?GBYFB�IH<?>?GBYGb`_� hibkZgu� fhf_glu�� dh]^Z� ih\_^_gb_� ^_l_c�� gZoh^b\rboky� ih^� gZ[ex^_gb_f�aZklZ\eyeh� i_j_kfhlj_lv� kms_kl\h\Z\rb_� l_hj_lbq_kdb_� iheh`_gby� b \g_klb� ihijZ\db� \kms_kl\mxsb_�h[tykg_gby�N_ghf_g�lhlZevghc�Z]j_kkbbH^gbf� ba� g_aZf_gbfuo� we_f_glh\� ikbohZgZeblbq_kdhc� l_hjbb� g_\jhah\� y\ey_lkydhgp_ipby� j_]j_kkbb�� Ebqghklv� \ oh^_� k\h_]h� bgklbgdlb\gh]h� jZa\blby� ijbh[j_lZ_l� lZdgZau\Z_fu_�lhqdb�nbdkZpbb��d dhlhjuf�hklZ_lky�ijb\yaZgghc�qZklv�_]h�bgklbgdlb\ghc�wg_j]bb�\ lh�\j_fy�dZd�hklZevgZy�qZklv�^\b`_lky�^Zevr_�b ^hklb]Z_l�ke_^mxsbo�klZ^bc�jZa\blby��Dh]^ZgZ� wlbo� [he__� iha^gbo� klZ^byo� ebqghklv� bkiulu\Z_l� njmkljZpbb�� k\yaZggu_� k \g_rg_c� b\gmlj_gg_c� hiZkghklvx�� ^_ijb\Zpbb� b lj_\h]m�� gh\u_� jm[_`b�� ^hklb]gmlu_� \ j_amevlZl_jZa\blby�eb[b^h�b _kl_kl\_gghc�Z]j_kkb\ghklb�\gh\v�hklZ\eyxlky��b ebqghklv�\ha\jZsZ_lky�d[he__� jZgg_fm� b�� khhl\_lkl\_ggh�� [he__� ijbfblb\ghfm� lbim� nmgdpbhgbjh\Zgby�� lh� _klv� hgZj_]j_kkbjm_l� d lhqdZf� aZdj_ie_gby�� Gh� ihkdhevdm� wlb� j_]j_kkb\gu_� nhjfu� m^h\e_l\hj_gbyg_kh\f_klbfu�kh�kjZ\gbl_evgh�[he__�aj_eufb�mklZgh\dZfb�w]h�b kmi_jw]h��\hagbdZ_l�dhgnebdl�dhlhjuc� ^he`_g� [ulv� jZaj_r_g� k ihfhsvx� dhfijhfbkkZ�� Z bf_ggh� nhjfbjh\Zgbyg_\jhlbq_kdbo� kbfilhfh\�� < ZgZeblbq_kdbo� bkke_^h\Zgbyo� gZjmr_gbc� ijhba\hevgh]h



ih\_^_gby�� ikbohiZlbq_kdbo� khklhygbc�� b l�� ^�� [ueh� iha^g__� ihdZaZgh�� qlh� j_]j_kkby� fh`_lijhbahclb�g_� lhevdh�\ h[eZklb�bgklbgdlh\��gh�b \�hlghr_gbb� w]h��Wlh�n_ghf_g��\ jZaebqghckl_i_gb�ijhy\eyxsbcky�\ dZ`^hc�ba�ih^kljmdlmj�ebqghklb��Gh�gb bkke_^h\Zgby�g_\jhah\��gbZgZeba�gZjmr_gbc�ijhba\hevgh]h�ih\_^_gby�g_�^Zxl�gZf�\hafh`ghklv�m\b^_lv�lh��qlh�fh`ghgZa\Zlv�©lhlZevghc�j_]j_kkb_cª��ijhp_kk��k dhlhjuf�fu�ihagZdhfbebkv�m k_[y�\ ijbxl_�M gZrbo� ^_l_c� j_]j_kkby�� \hagbdZ\rZy� \ j_amevlZl_� ljZ\fbjmxs_]h� hiulZ� �kf_jlvjh^bl_e_c� beb� jZaemdZ� k gbfb�� [ueZ� h[uqguf� y\e_gb_f�� ^h� l_o� ihj� fu� ihqlb� gbdh]^Z� g_gZ[ex^Zeb� j_]j_kkb\guo� ijhp_kkh\�� dhlhju_� g_� bf_eb� [u� hlghr_gby� d mklZgh\dZf� w]h� bebh[eZklb�bgklbgdlh\��HklZ\e_gguc�fZl_jvx�\ g_agZdhfhf�hdjm`_gbb�j_[_ghd��gZoh^b\rbcky�gZZgZevghc�nZa_�jZa\blby�j_]j_kkbjh\Ze�^h�hjZevghc�nZau��hl�nZeebq_kdhc�nZau�^h�ZgZevghc��Wlbj_]j_kkbb� \k_]^Z� khijh\h`^Zebkv�ihl_j_c� agZqbl_evguo�^hklb`_gbc� \ jZa\blbb� w]h��?^\Z� ebklhbl�ebrgbc�jZa�gZihfbgZlv��qlh�^_lb�\ lZdbo�mkeh\byo�i_j_klZ\Zeb�dhgljhebjh\Zlv�nmgdpbxdbr_qgbdZ�b fhq_\h]h�imaujy��klhbl�mihfygmlv��qlh�fgh]b_�ba�l_o��dlh�\ ^hfZrg_c�h[klZgh\d_m`_� gZmqbeky� ]h\hjblv�� ihl_jyeb� wlhl� gZ\ud�� LZd`_� hgb� l_jyeb� g_^Z\gh� hk\h_ggu_^\b]Zl_evgu_� gZ\udb�� klZgh\bebkv� g_eh\dbfb� b iehoh� dhhj^bgbjh\Zeb� ^\b`_gby�� <b^u� bob]jh\hc�^_yl_evghklb� klZgh\bebkv�[he__�ijbfblb\gufb��Hkh[h� klhbl�hlf_lblv� kemqZb�� dh]^ZmklZgh\dZ� eb[b^h� \ha\jZsZeZkv� d hjZevghc� klZ^bb� jZa\blby�� b h^gh\j_f_ggh� ijhbkoh^beiheguc� \ha\jZl� d ^_yl_evghklb�� khhl\_lkl\mxs_c� ijbgpbim� m^h\hevkl\by�� Wlhl� n_ghf_glhlZevghc�j_]j_kkbb�h[tykgy_l� lhl�nZdl��qlh�^_lb�g_�ijhy\eyeb� kbfilhfh\�g_\jhaZ�� Z ijhklhklZgh\bebkv�[he__�ijbfblb\gufb�kms_kl\Zfb�ijb�\ha\jZs_gbb�d ij_^u^msbf�nZaZf�jZa\blbyeb[b^h��dZd�[u�i_j_q_jdb\Zy�\k_��jZg__�^hklb]gmlh_��G_�[ueh�gbdZdh]h�hkgh\Zgbc�^ey�jZa\blbyiZlh]_ggh]h�dhgnebdlZ�f_`^m�bo�j_]j_kkbjmxs_c�nhjfhc�m^h\e_l\hj_gby�b \�jZ\ghc�kl_i_gbj_]j_kkbjmxsbo�mklZgh\hd�w]h�GZ[ex^Zy�wlb�n_ghf_gu��bkke_^h\Zl_eb�ijbreb�d hij_^_e_gguf�\u\h^Zf�hlghkbl_evghkl_i_gb�mya\bfhklb� w]h��H[gZjm`behkv��qlh�[he__�iha^gb_�^hklb`_gby�\ jZa\blbb� w]h� kdhj__[ueb�ih^\_j`_gu�j_]j_kkbb�ih�kjZ\g_gbx�k m`_�mdhj_gb\rbfbky��GZijbf_j��_keb�j_[_ghd�]h^gZaZ^� beb� jZg__� h\eZ^_e� j_qvx�� \ ijhp_kk_� j_]j_kkbb� hl� h^ghc� klZ^bb� jZa\blby� eb[b^h� ^h^jm]hc�hg�g_�l_jye�wlbo�gZ\udh\��< l_o�`_�kemqZyo��dh]^Z�j_[_ghd�]h\hjbe�gZ�ijhly`_gbb ��²��f_kyp_\��\ j_amevlZl_�klj_kkh\hc�kblmZpbb�hg�l_jye�j_qv��Wlh�iheh`_gb_�\_s_c�gZ[ex^Zehkv�b\ hlghr_gbb�^\b]Zl_evgh]h�b gjZ\kl\_ggh]h�jZa\blby�j_[_gdZ�b l��^�< k\_l_� wlbo� gZ[ex^_gbc� klhbl� \iehlgmx� aZgylvky� bkke_^h\Zgbyfb� kh[ulbc�� dhlhju_\kdju\Zxlky�\ ijhp_kk_�ikbohZgZeblbq_kdhc�jZ[hlu�kh�\ajhkeufb�b ihbkdZlv�^hdZaZl_evkl\Zkoh^guo�mljZl�w]h��ijhbkoh^ysbo�h[uqgh�gZdZgmg_�\kiurdb�g_\jhaZ��Ih^h[gu_�mljZlu�kdhj__\k_]h� [m^ml� dZkZlvky� lZdbo� iha^gbo� ijhp_kkh\� \ jZa\blbb� w]h�� dZd� km[ebfZpby�� b^_ZebaZpby�khpbZevgZy� Z^ZilZpby�� \ lh� \j_fy� dZd� [he__� mdhj_gb\rb_ky�� nmg^Zf_glZevgu_� ijhp_kkuhklZgmlky�g_ljhgmlufb�
J_dhgkljmbjh\Zgb_�\ kjZ\g_gbb�k gZ[ex^_gb_fJZggb_� ljZ\fZlbq_kdb_� i_j_`b\Zgby� Dh]^Z� ljZ\fbjmxsb_� kh[ulby� ijhreh]hkhojZgyxlky� \ khagZgbb� ebqghklb�� wlh� ijhbkoh^bl� \ \b^_� lZd� gZau\Z_fuo� ihdju\Zxsbo\hkihfbgZgbc�� AZ^ZqZ� ZgZeblbdZ ² \ ijhp_kk_� ikbohZgZeblbq_kdh]h� \hkkha^Zgby� kh[ulbcm[jZlv� l_� bkdZ`_gby�� kebygby�� aZf_s_gby� b ijh\Zeu�� dhlhju_� kha^Zeb� hkh[u_� ihdju\Zxsb_\hkihfbgZgby� b \hajh^blv� iZfylv� h ih^ebgghf� kh[ulbb�� Ijb� wlhf� h[uqgh� \hagbdZ_l\i_qZle_gb_��qlh�bf_xl�f_klh�g_�h^gh��Z ih�djZcg_c�f_j_�^\Z�beb�[he__�iZlh]_gguo�kh[ulby�\aZbfh^_ckl\mxsbo�^jm]�k ^jm]hf��dhlhju_�[ueb�dZd�[u�kij_kkh\Zgu�\ nhjf_�ihdju\Zxs_ciZfylb�L_dmsb_� gZ[ex^_gby� ih^h[guo� ijhp_kkh\� \ fhf_gl� bo� ijhl_dZgby� \ghkyl� g_dhlhju_



ihijZ\db�d wlhfm�ij_^klZ\e_gbx��ihkdhevdm�hdZau\Z_lky��qlh�\ ih^h[guo�kemqZyo�bf__l�f_klhg_dhlhjh_� dhebq_kl\h� iZlh]_gguo� kh[ulbc�� >_ckl\b_�� dhlhjh_� j_[_ghd�� dZd� fu� \b^bf�ih\lhjy_l�khlgb�jZa��fh`_l�iha^g__�[ulv�ij_^klZ\e_gguf�dZd�h^bg�ljZ\fZlbq_kdbc�wibah^��<l_q_gb_� g_kdhevdbo� g_^_ev�� Z bgh]^Z� b f_kyp_\� fu� \b^bf�� dZd� j_[_ghd� b]jZ_l� kh� k\hbfbwdkdj_f_glZfb��iZqdZ_lky�bfb��klZjZ_lky�ihijh[h\Zlv�bo�gZ�\dmk��\ajhkeuc�iZpb_gl�\h�\j_fyZgZeblbq_kdh]h� k_ZgkZ� fh`_l� \kihfgblv� wlhl� i_jbh^� dZd� h^gh� kh[ulb_�� bf_xs__� [hevrh_wfhpbhgZevgh_�agZq_gb_��P_eZy�k_jby�f_edbo�b k_jv_aguo�ihljyk_gbc��ijhbkoh^ysbo�\ `bagbj_[_gdZ�ijZdlbq_kdb�dZ`^uc�^_gv��fh`_l�aZi_qZle_lvky�\ iZfylb�dZd�h^gh�[he_ag_ggh_�iZ^_gb_beb�h^gZ� ljZ\fZ��GZeh`_gb_�kljh]h]h� aZij_lZ�beb� ljZ\fbjmxs__�gZdZaZgb_��dhlhjh_�iZpb_glihfgbl�beb�dhlhjh_�_fm�ihfh]Zxl�\hkkha^Zlv��ij_^klZ\ey_l�kh[hc�kh\hdmighklv�khl_g�kemqZ_\njmkljZpbb��i_j_`bluo� j_[_gdhf��iZfylv� h[� h^ghc� ^ebl_evghc� jZaemd_� k fZl_jvx� \[bjZ_l� \k_[y� hsms_gby� hl� [_kqbke_ggh]h� dhebq_kl\Z� kemqZ_\�� dh]^Z� j_[_gdZ� hklZ\eyeb� h^gh]h� \dheu[_eb��\ ^_lkdhc�b l��^��G_kfhljy�gZ�gZr_�agZgb_�lh]h��qlh�lZdbf�h[jZahf�ijhreuc�hiulbg^b\b^Z�dZd�[u� kij_kkh\u\Z_lky�\ khagZgbb�� \ iheghc�f_j_� hp_gblv� kl_i_gv�jZa\blby� wlh]hn_ghf_gZ�[_a�j_amevlZlh\�g_ihkj_^kl\_ggh]h�gZ[ex^_gby�[ueh�[u�g_\hafh`gh�:mlhwjhlbq_kdb_� i_j_`b\Zgby� :gZeh]bqguc� ijhp_kk� kebygby� g_kdhevdboi_j_`b\Zgbc�\ h^gh�p_eh_�bf__l�f_klh�b \�hlghr_gbb�Zmlhwjhlbq_kdhc�Zdlb\ghklb�^_l_c��ohlyhg� b dZkZ_lky� \ [hevr_c� kl_i_gb� dZq_kl\_gghc�� g_`_eb� dhebq_kl\_gghc� klhjhgu�� >Zggu_�kh[jZggu_�ijb�gZ[ex^_gbb�^_l_c�\ l_q_gb_�i_j\uo�iylb�e_l�bo�`bagb��ihdZau\Zxl��qlh�\ jZghcf_j_� bf_xl� f_klh� lZdb_� Zmlhwjhlbq_kdb_� ^_ckl\by�� dZd� jZkdZqb\Zgb_�� khkZgb_� iZevpZ�jblfbqgh_� ihlbjZgb_� jZaebqguo� qZkl_c� l_eZ� b fZklmj[Zpby�� k g_dhlhjuf� ij_h[eZ^Zgb_fi_j\uo� lj_o�ba�i_j_qbke_gguo� \b^h\� Zmlhk_dkmZevghc� Zdlb\ghklb�gZ^�ihke_^gbf��H^gZdh� \h\j_fy� ikbohZgZeblbq_kdbo� k_Zgkh\� \ ijhp_kk_� \hkkha^Zgby� dZjlbgu� jZgg_c� ^_lkdhck_dkmZevghklb�\ajhkeu_�iZpb_glu�h[uqgh�^_eZxl�Zdp_gl�bf_ggh�gZ�fZklmj[Zpbb��G_kfhljy�gZlh�� qlh� wibah^u� jZgg_c� Zmlhwjhlbq_kdhc� ijZdlbdb� bgh]^Z� \k_�`_� h`b\Zxl�� hgb� j_^dh� fh]mlkjZ\gblvky�ih�yjdhklb�b k\h_c�iZlh]_gghc�agZqbfhklb�k iZfylvx�h fZklmj[Zpbb��\hdjm]�dhlhjhckhkj_^hlZqb\Zxlky�w^bih\�dhfie_dk��dZkljZpbhggu_�nZglZabb�b qm\kl\h�\bgu��k\yaZggu_�k g_c�Fu� ^himkdZ_f�� qlh� m gZrbo� ©[_a^hfguoª� b ijZdlbq_kdb� g_� bkiulu\Zxsbo� d dhfm�eb[hwfhpbhgZevghc� ijb\yaZgghklb� ^_l_c� lZdb_� \b^u� Zdlb\ghklb�� dZd� jZkdZqb\Zgb_�� hlqZklb ²khkZgb_�iZevpZ��b hlqZklb ² dh`guc�wjhlbaf��\ujZ`Zxsb_�gZjpbkkbq_kdmx�gZijZ\e_gghklv��Zg_� ijhy\e_gb_� hjb_glbjh\Zggh]h� gZ� \g_rgbc� h[t_dl� eb[b^h��� fh]eb� [ulv� jZa\blu� ]hjZa^hkbevg__��H^gZdh�hklZ_lky�\_jhylghklv�lh]h��qlh�nZeebq_kdZy�fZklmj[Zpby��dZd�gZb[he__�iha^ghijhy\eyxsZyky� nhjfZ� Zmlhwjhlbqghklb�� dZd� [u� ©ij_^klZ\eyeZª� \k_� ij_^u^msb_� b©ijbdju\ZeZª� \ukhdmx� wfhpbhgZevgmx� agZqbfhklv� \k_o� ^jm]bo� \b^h\� Zdlb\ghklb�� dhlhju_y\eyebkv�__ wd\b\Ze_glZfb�gZ�jZggbo�klZ^byo�jZa\blby�JZaebqby�\ ojhgheh]bbG_dhlhju_�^jm]b_�fhf_glu��kh]eZkgh�gZrbf�gZ[ex^_gbyf�hdZaZ\rb_ky�\ ijhlb\hj_qbbk ijbgylufb� \ ikbohZgZeba_� iheh`_gbyfb�� dZkZebkv� ojhgheh]bb�� AZ\bklv� d i_gbkm�� dhlhjZy�kh]eZkgh�gZrbf�h`b^Zgbyf�^he`gZ�[ueZ�\hagbdgmlv�m ^_\hq_d�\ nZeebq_kdhc�nZa_��ijhy\beZkvk g_bklh\hc� kbehc� �\ khhl\_lkl\bb� k g_dhlhjufb�gZrbfb� aZibkyfb�� \ i_jbh^�f_`^m �� b ��f_kypZfb��< wlbo� kemqZyo� dZlZebaZlhjhf�fh]eb� [ulv� mkeh\by�nbabq_kdhc� bglbfghklb�f_`^mfZevqbdZfb� b ^_\hqdZfb�� dhlhju_� bf_xl� f_klh� \ ijbxl_�� ]^_� kms_kl\mxl� g_h]jZgbq_ggu_\hafh`ghklb�gZ[ex^Zlv��dZd�^jm]bo�^_l_c�dmiZxl��h^_\Zxl��kZ`Zxl�gZ�]hjrhd�b l��^��Keh`g__h[tykgblv��ihq_fm�\ g_dhlhjuo�kemqZyo�fZe_gvdb_�^_lb�^_fhgkljbjmxl�hij_^_e_ggu_�j_Zdpbbhl\jZs_gby�^h�ijbmq_gby�d lmZe_lm�� lZd�`_�dZd�b ijhy\e_gby�klu^Z� aZ^he]h�^h� lh]h��dZd�hgbklZedb\Zxlky�k wdk]b[bpbhgbafhf�



GH<U?�IJH;E?FU��IJ?>IHEH@?GBY��<I?Q:LE?GBYIjhy\e_gby�©ZmlhZ]j_kkbbªDZd� khh[sZehkv� \ jZ[hl_� ©>_lb� [_a� k_fvbª� fu� qZklh� bf_eb� \hafh`ghklv� gZ[ex^Zlvijb\uqdm��dhlhjZy�\klj_qZ_lky�m ^_l_c�gZ�\lhjhf�]h^m�`bagb��Z bf_ggh ²�©klmqZgb_�]heh\hcª�>_lb��dhlhju_�kljZ^Zxl�wlbf�g_^m]hf��m^Zjyxlky�]heh\hc�h l\_j^u_�ij_^f_lu��kibgdZ�djh\Zlb�ihe�b l��^����gZoh^ykv�\ khklhygbb�njmkljZpbb�beb�[_kkbevghc�aeh[u��< g_dhlhjuo�kemqZyo�wlbijhy\e_gby�[u\Zxl�mf_j_ggufb��h^gZdh�\ ^jm]bo�kemqZyo�wlZ�ijb\uqdZ�^hklb]Z_l�agZqbl_evghcb ^Z`_�hiZkghc�bgl_gkb\ghklb�Ohly� wlh� y\e_gb_� ohjhrh� agZdhfh� fZl_jyf� b i_^bZljZf� b \klj_qZ_lky� \ mkeh\byoZ[khexlgh�ghjfZevgh]h�k_f_cgh]h�hdjm`_gby��]hjZa^h�qZs_�_]h�fh`gh�gZ[ex^Zlv�\ mkeh\byo^_lkdbo�mqj_`^_gbc��]^_�g_ba[_`gu�kemqZb�ly`_ehc�^_ijb\Zpbb�b ]^_�hgh�jZkijhkljZgy_lky�dZdbgn_dpby�hl�h^gh]h�j_[_gdZ�d ^jm]hfm�< wlhf� y\e_gbb� _klv� g_qlh� h[s__� k Zmlhwjhlbq_kdbfb� ijhy\e_gbyfb� �lZdbfb�� dZdmdZqb\Zgb_���Z bf_ggh ² jblf��dhlhjuc�fh`_l�ijb\_klb�d dmevfbgZpbhgghfm�fhf_glm��ohly�\kemqZ_� kh� ©klmqZgb_f� ]heh\hcª� wlh� fhf_gl� kZfhjZajmrbl_evguc�� Ihkdhevdm� ihdZ� g_� [ueh\u^\bgmlh� ZgZeblbq_kdh]h� h[tykg_gby� wlhc� ijbqbgyxs_c� ms_j[� ijb\uqd_�� gZ[ex^Zl_ebij_^iheh`beb��qlh�__ fh`gh�jZkp_gb\Zlv�dZd�jZgg__�ih\_^_gq_kdh_�ijhy\e_gb_�kdehgghklb�dZ]j_kkbb� b jZajmr_gbx�� gZijZ\e_gguf� ijhlb\� k_[y�� lh� _klv� Z]j_kkb\guc� wd\b\Ze_glZmlhwjhlbafZ�?keb� wlZ� bgl_jij_lZpby� gZc^_l� ZgZeblbq_kdh_� ih^l\_j`^_gb_� \ [m^ms_f�� wlh� y\e_gb_fh`_l�aZgylv�\Z`gh_�f_klh�\ ZgZeblbq_kdhc�l_hjbb�dZd�h^gh�ba�j_^dbo�ijhy\e_gbc�l_g^_gpbb�djZajmr_gbx�\ qbklhf�\b^_�B]jh\hc� iheh\hc� Zdl� ijb� hlkmlkl\bb� \hafh`ghklb� gZ[ex^Zlv� i_j\bqgmx� kp_gm�w^bih\u�j_Zdpbb�[_a�i_j_`b\Zgby�webih\Z�dhfie_dkZ��ijh[e_fZ�\jh`^_gguo�mklZgh\hdGZb[he__� bgl_j_kgu_� ^Zggu_�� ihemq_ggu_� \ ijbxl_�� dZkZxlky� ^_lkdbo� b]j�� dhlhju_ex[hc� ikbohZgZeblbd� k i_j\h]h� \a]ey^Z� hij_^_ebe� [u� dZd� j_amevlZl� ih^jZ`Zgby� kp_g_nbabq_kdhc� [ebahklb�� ih^kfhlj_gghc� \ kiZevg_� jh^bl_e_c�� B wlh� g_kfhljy� gZ� lh�� qlh� ^_lbihiZeb�\ ijbxl�ijyfh�ba�jh^bevgh]h�^hfZ�\ ^_kylb^g_\ghf�\hajZkl_�b k�l_o�ihj�ijh`b\Zeb�lZfihklhyggh�[_a�k\yab�kh�k\hbfb�k_fvyfb��hgb�gbdh]^Z�g_�\b^_eb�k\hbo�jh^bl_e_c�gZ_^bg_�^jm]�k^jm]hf� b g_� [ueb� agZdhfu� k h[klZgh\dhc� kiZevgb�� m gbo� gbdh]^Z� g_� [ueh� \hafh`ghklbgZ[ex^Zlv� bglbfgu_� hlghr_gby� \ajhkeuo�� Ihkdhevdm� lZd`_� ke_^m_l� bkdexqblv� \ebygb_\g_rgbo� jZa^jZ`bl_e_c�� fh`gh� ij_^iheh`blv�� qlh� b]jZ� lZdh]h� jh^Z� y\ey_lky� \ujZ`_gb_f\jh`^_gghc�� bagZqZevgh� knhjfbjh\Zgghc�� bgklbgdlb\ghc� mklZgh\db� ² \u\h^�� dhlhjuc�hdZaZ\rbkv�\_jguf��ih^\_j]g_l�khfg_gbx�g_dhlhju_�iheh`_gby�ZgZeblbq_kdbo�j_dhgkljmdpbckp_g�dhblmkZ��gZ[ex^Z_fuo�^_lvfb�\ jZgg_f�\hajZkl_�< jZ[hl_� ©>_lb�[_a� k_f_cª�fu�m`_� khh[sZeb�h[�bgl_j_kguo�^Zgguo��ihemq_gguo�ijbgZ[ex^_gbb� fZevqbdh\� \h� \j_fy� i_j_oh^Z� hl� ZgZevghc� d nZeebq_kdhc� nZa_�� < wlh� \j_fy�oZjZdl_jbamxs__ky�iheguf�baf_g_gb_f�bo�ih\_^_gby�ih�hlghr_gbx�d ebpZf��aZf_gyxsbf�bffZlv�� hgb� ^_fhgkljbjh\Zeb�fm`kdb_� dZq_kl\Z�b ihdjh\bl_evkl\_ggh_�� qZklh� \eZklgh_�� bgh]^Zkgbkoh^bl_evgh� g_`gh_� hlghr_gb_� d `_gsbg_ ² hlghr_gb_�� dhlhjh_� ijb� ghjfZevguomkeh\byo�g_baf_ggh�jZkp_gb\Z_lky�dZd�ih^jZ`Zgb_�hlpm�b klj_fe_gb_�b^_glbnbpbjh\Zlv�k_[y�kgbf��Wlb�^_lb�`beb�[_a�hlph\�b \�^Zgghf�kemqZ_�g_�bf_eb�\hafh`ghklb�gZ[ex^Zlv�hlghr_gb_hlpZ� d fZl_jb��Dhg_qgh��fu� g_�fh`_f� iheghklvx� bkdexqblv� \hafh`ghklv� klbfmeypbb� wlh]hijhp_kkZ�ba\g_�\ j_amevlZl_�kemqZcguo�gZ[ex^_gbc�ih\_^_gby�^jm]bo�fm`qbg�Ij_^iheh`_gb_� h kms_kl\h\Zgbb� m j_[_gdZ� \jh`^_gguo�� bagZqZevgh� aZ^ZgguomklZgh\hd�� dhlhju_� g_�nhjfbjmxlky�� Z ebrv� klbfmebjmxlky�� ihemqZxl� lheqhd� d jZa\blbx� \ijhp_kk_�`bag_^_yl_evghklb��[ueh�\u^\bgmlh�\ j_amevlZl_�k_jbb�gZ[ex^_gbc��h[gZjm`b\rbo



]hlh\ghklv�^_l_c�ijbkihkZ[eb\Zlvky�d wfhpbhgZevguf�mkeh\byf�k_f_cghc�`bagb�Fu� h[gZjm`beb�� qlh� ^ey� fZe_gvdh]h� j_[_gdZ� kh\k_f� g_� [_ajZaebqgh�� ihiZe� eb� hg� \h[s_kl\h� ^_l_c� ba� k_f_cgh]h� hdjm`_gby�� d dhlhjhfm� hg� ijb\ud�� beb� kh[ulby� \ _]h� `bagbjZa\b\Zebkv�\ h[jZlghf�gZijZ\e_gbb��b hg�[ue�ihf_s_g�\ k_fvx�ihke_�lh]h��dZd�ijh\_e�i_j\u_]h^u�`bagb�\ kj_^_�^_l_c��< i_j\hf�kemqZ_�_fm�lj_[m_lky�fgh]h�\j_f_gb��g_^_eb��Z lh�b f_kypu�gZ� Z^ZilZpbx� d mkeh\byf� ]jmiiu�� ijb� wlhf� khpbZevgu_� j_Zdpbb� mk\Zb\Zxlky� ihkl_i_ggh� \j_amevlZl_�ly`_eh]h�ijhp_kkZ�ijbh[j_l_gby�`bag_ggh]h�hiulZ�< ^jm]hf� kemqZ_�� dh]^Z� fZe_gvdbc� j_[_ghd� �^h� gZklmie_gby� eZl_glgh]h� i_jbh^Z�hdZau\Z_lky� \ k_f_cghc� kj_^_� \ j_amevlZl_� mkugh\e_gby� beb� \j_f_ggh� ]hklbl� lZf� �lZdgZau\Z_fh_� ©ijh[gh_ª� ij_[u\Zgb_��� hg� fh`_l� ijhy\blv� k_f_cgu_� hlghr_gby� \ l_q_gb_g_kdhevdbo� ^g_c�� [_a� \kydh]h� ih^]hlh\bl_evgh]h� i_jbh^Z�� Fh`gh� ijb\_klb� gZr� gZb[he__gZ]ey^guc�\ wlhf�hlghr_gbb�ijbf_j��FZevqbd�\ jZgg_f�\hajZkl_�ihiZe�\ gZr�ijbxl��gbdh]^Zg_�agZe�k\h_c��b gbdZdhc�^jm]hc��k_fvb��b \�\hajZkl_�^\mo�k iheh\bghc�e_l�ijb_oZe�ih]hklblv�dex^yf�� kh[bjZxsbfky� _]h� mkugh\blv�� ?]h� ij_^iheZ]Z_fu_� jh^bl_eb� [ueb� ex[ys_c� iZjhc�`Z`^ms_c� mkugh\blv� j_[_gdZ��GZ� \lhjh_� beb� lj_lv_� mljh� \h� \j_fy� aZ\ljZdZ�� dh]^Z�fm`qbgZihp_eh\Ze�k\hx�`_gm�i_j_^�moh^hf�gZ�jZ[hlm��\ fZevqbd_�\^jm]�\kiuogmeZ�w^bih\Z�j_\ghklv�bhg�ihklZjZeky�©jZaemqblv�jh^bl_e_cª��Ijb�ijhqbo�jZ\guo�mkeh\byo�j_[_gdm�ihlj_[h\Zeky�[u�ihdjZcg_c� f_j_� ]h^�� qlh[u� knhjfbjh\Zlv� khhl\_lkl\mxsb_� ]jmiih\u_� j_Zdpbb�� kjZ\gbfu_� ihwfhpbhgZevghc�kbe_�b Z^_d\Zlghklb�JZa\blb_�w]h�b kmi_jw]h�\ mkeh\byo�]jmiiuGZ[ex^_gby� ]jmiiu� fZeur_c� \ \hajZkl_� hl� h^gh]h� ^h� ^\mo� e_l� ijb\e_deb� gZr_\gbfZgb_� d jZagbp_� jZa\blby� w]h� b kmi_jw]h� m ^_l_c� ih^� \ebygb_f� ex[\b� d jh^bl_eyf� bb^_glbnbdZpbb�k gbfb�beb�\ kemqZ_�ijh`b\Zgby�\ khh[s_kl\_�^_l_c�h^gh]h�k gbfb�\hajZklZ��gZhkgh\_� ihklhygghc� g_h[oh^bfhklb� ih^^_j`b\Zlv� k\hc� klZlmk� b kms_kl\h\Zgb_� \ ]jmii_�� Ba[he__� q_f�bkq_jiu\Zxs_]h�fZl_jbZeZ�� qZklbqgh� m`_� him[ebdh\Zggh]h�� ykgh�� qlh� g_� hklZ_lkykhfg_gbc� \ lhf�� qlh� khpbZevgu_� j_Zdpbb�� h]jZgbq_gb_� \ g_f_^e_gghf� m^h\e_l\hj_gbbbgklbgdlh\�� Z^ZilZpby� d ijbgpbim� j_Zevghklb� fh]ml� ^hklb]Zlvky� \ h[hbo� kemqZyo�� HklZ_lkyhldjuluf� \hijhk�� hl\_l� gZ� dhlhjuc� fh`_l� [ulv� ihemq_g� \ j_amevlZl_� [m^ms_c� jZ[hlu�y\eyxlky�eb�khpbZevgu_�j_Zdpbb��ihemq_ggu_�\ ]jmii_�g_�[he__�q_f�mklZgh\dZfb�w]h��beb�`_hgb� \dexq_gu� \ kljmdlmjm� ebqghklb�� qlh[u� knhjfbjh\Zlv� qZklv� kmi_jw]h�� dhlhjZy�� \khhl\_lkl\bb�k kms_kl\mxsbfb�\ gZklhys__�\j_fy�agZgbyfb��kljhblky�gZ�[Za_�wfhpbhgZevguok\ya_c�k jh^bl_eyfb�b b^_glbnbdZpbb��dhlhjZy�\ul_dZ_l�ba�wlh]h�
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^hklZlhqgh�kbevgh]h�klbfmeZ�khhl\_lkl\h\Zlv�h[jZapZf�hdjm`Zxs_]h�_]h�\ajhkeh]h�fbjZ��?fmg_� m^Z_lky� mk\hblv� l_� b^_glbnbdZpbb�� dhlhju_� ^he`gu� [ueb� [u� klZlv� y^jhf� kbevgh]h� bwnn_dlb\gh]h� kmi_jw]h�� ijhlb\hklhys_]h� bgklbgdlZf� b jmdh\h^ys_]h� _]h� ih\_^_gb_f� \khhl\_lkl\bb�k h[s_kl\_ggufb�ijZ\beZfb�b klZg^ZjlZfb�Kh� \j_f_gb� i_j\uo� gZ[ex^_gbc�� ijb\_^rbo� d wlbf� wdki_jbf_glZevguf� h[tykg_gbyfZkhpbZevgh]h�ih\_^_gby��fgh]b_�bkke_^h\Zl_eb�b Z\lhju�k jZaguo�dhgph\�k\_lZ�ih^l\_j^beb�bm]em[beb�ij_^iheh`_gby�:cohjgZ��JZggyy�baheypby��ihl_jy�ex[\b�beb�^h\_jby�d jh^bl_eyf��boijh^he`bl_evgh_�hlkmlkl\b_�beb�kf_jlv��qZklZy�kf_gZ�hi_dmgh\��`bagv�\ ^_lkdbo�mqj_`^_gbyo�g_�h[_ki_qb\Zxsbo�mkeh\bc�^ey�jZa\blby�ebqguo�ijb\yaZgghkl_c ² \k_�wlh��\ khhl\_lkl\bb�khldjulbyfb� :cohjgZ�� [ueh� \u^_e_gh� dZd� gZb[he__� qZklh� \klj_qZxsb_ky� ijb� bkke_^h\Zgbb^_l_c� k ZkhpbZevguf� b ^_ebgd\_glguf� ih\_^_gb_f� nZdlhju�� Kj_^b� wlbo� ^Zgguo� hkh[h_ijbagZgb_�ihemqbeb�nZdlu��k\yaZggu_�k \aZbfhhlghr_gbyfb�fZl_jb�b feZ^_gpZ��I_j\uc� ]h^`bagb ²�djblbq_kdbc�i_jbh^��dh]^Z�^he`_g�ijhbahclb�gZb\Z`g_crbc�i_j_oh^�hl�i_j\bqgh]hgZjpbkkbafZ� d h[t_dlghc� ex[\b�� ijhbahclb� ihkl_i_ggh�� fZe_gvdbfb� rZ]Zfb�� Ihklhygghih\lhjyxsbcky� hiul� m^h\e_l\hj_gby� i_j\uo� l_e_kguo� ihlj_[ghkl_c� ihfh]Z_l� eb[b^haghfmbgl_j_km�j_[_gdZ�i_j_dexqblvky�k bkdexqbl_evghc�dhgp_gljZpbb�gZ�lhf��qlh�ijhbkoh^bl�\ _]hkh[kl\_gghf�l_e_�b gZijZ\blvky�\h�\g_rgbc�fbj��d l_f�ex^yf��fZlv�beb�aZf_gyxsb_�__ ebpZ��dhlhju_�h[_ki_qb\Zxl�m^h\e_l\hj_gb_�_]h�ihlj_[ghkl_c��< l_o�kemqZyo��dh]^Z�fZlv�eb[h�qZklhhlkmlkl\m_l��eb[h�g_\gbfZl_evgZ��eb[h� wfhpbhgZevgh�g_klZ[bevgZ�b Zf[b\Ze_glgZ��b ihwlhfmg_�fh`_l�kem`blv�ihklhygguf�bklhqgbdhf�m^h\e_l\hj_gby��Z lZd`_�\ l_o�kemqZyo��dh]^Z�moh^�aZfeZ^_gp_f� g_^hklZlhq_g�� [_aebq_g� beb� hkms_kl\ey_lky� jZagufb� ex^vfb�� ljZgknhjfZpbygZjpbkkbq_kdh]h� eb[b^h� \ h[t_dlgh_� ijhbkoh^bl� g_Z^_d\Zlgh�� GZ� \kx� ^Zevg_crmx� `bagvkhojZgy_lky� kbevgZy� l_g^_gpby� d \ha\jZs_gbx� eb[b^h� hl� \g_rg_]h� h[t_dlZ� ex[\b� d kZfhfmk_[_�� dZd� lhevdh� \g_rgbc� fbj� g_� hijZ\^u\Z_l� dZdbo�eb[h� gZ^_`^�� L_eh� b _]h� ihlj_[ghklbhklZxlky� [he__� \Z`gufb�� qlh� ijhy\ey_lky� \ mkbe_gghf� Zdp_gl_� gZ� Zmlhwjhlbq_kdbom^h\hevkl\byo� �jZkdZqb\Zgbb�� khkZgbb�� fZklmj[Zpbb� b l�� ^���� HkeZ[e_ggh_� jZa\blb_� eb[b^h�ijhbkl_dZxs__�ba�lZdhc�jZgg_c�^_ijb\Zpbb��\_^_l�\ ^Zevg_cr_f�d g_Z^_d\Zlguf�nbdkZpbyf�mj_[_gdZ� ^_kljmdlb\guo� ih[m`^_gbc��� < ghjf_�� ^_kljmdlb\gu_� bfimevku� h[t_^bgyxlky� kijhy\e_gbyfb� h[t_dlghc� ex[\b� gZ� ij_]_gblZevghf� mjh\g_� bgnZglbevgh]h� k_dkmZevgh]hjZa\blby� b lZdbf� h[jZahf� ijb^Zxl� kbem� b wg_j]bx� ij_w^bih\hc� ijb\yaZgghklb� d fZl_jb� bijhy\e_gbyf� w^bih\Z� dhfie_dkZ�� ?keb� \ ex[h\ghc� `bagb� j_[_gdZ� kms_kl\m_l� ^_nbpbl�^_kljmdlb\gu_� ih[m`^_gby� hdZau\Zxlky� bahebjh\Zggufb� b ijhy\eyxlky� [he__� g_aZ\bkbfh�jZaebqgufb� kihkh[Zfb�� hl� qj_af_jgh� \ujZ`_gghc� Z]j_kkb\ghklb� ^h� [_kkfuke_gghcjZajmrbl_evghklb�� Ihke_^gb_� y\eyxlky� gZb[he__� qZklufb� bklhqgbdZfb� ^_ebgd\_glgh]h� bdjbfbgZevgh]h�ih\_^_gby�Kms_kl\m_l�� lZdbf� h[jZahf�� [hevrh_� jZaghh[jZab_� \b^h\� khpbZevghc� ^_aZ^ZilZpbb�[Zabjmxsboky� gZ� hq_gv� jZggbo� gZjmr_gbyo� jZa\blby� h[t_dlghc� ex[\b� b y\eyxsbokyj_amevlZlhf� hkeZ[e_gguo� nmgdpbc� w]h� b kmi_jw]h�� >_aZ^ZilZpbb� lZdh]h� jh^Z� h[uqghijhy\eyxlky�\ gZqZe_�eZl_glgh]h�i_jbh^Z��lh�_klv�\ lh�\j_fy��dh]^Z�ih\_^_gb_�\k_�\ [hevr_ckl_i_gb� klZgh\blky� aZ\bkbfuf� hl� \gmlj_ggbo� k\ya_c� f_`^m� jZaebqgufb� qZklyfb� ikbobdbj_[_gdZ� b dh]^Z� _]h� Z]j_kkb\gu_� ^_ckl\by� gZqbgZxl� \uoh^blv� g_ihkj_^kl\_ggh� aZ� k_f_cgucdjm]�b h[jZsZlvky�d [he__�rbjhdhfm�hdjm`_gbx�
>JM=B?�LBIU�KHPB:EVGHC�>?A:>:IL:PBBIhkljh_ggh_� gZ� wlhf� h[jZap_� l_hj_lbq_kdh_� b ijZdlbq_kdh_� bamq_gb_� ijh[e_fih\_^_gby�� ijh\h^bfh_� \ ihke_^gb_� ]h^u�� hl\e_deh� \gbfZgb_� hl� ^jm]bo� \Z`guo� nhjfkhpbZevghc�^_aZ^ZilZpbb��bf_xsbo�bgh_�ijhbkoh`^_gb_��ohly�b \hagbdZxsbo�ijbf_jgh�\ lh



`_�\j_fy� �i_j\Zy�iheh\bgZ�eZl_glgh]h�i_jbh^Z��b ijhy\eyxsboky�\ ZgZeh]bqguo�kbfilhfZo�Wlb�bgu_�gZjmr_gby� khpbZevgh]h�nmgdpbhgbjh\Zgby�� y\eyxsb_ky�ij_^f_lhf� ^Zgghc� klZlvb�[Zabjmxlky� g_� gZ� jZggbo� aZ^_j`dZo� jZa\blby� h[t_dlghc� ex[\b�� gh� gZ� dhgnebdlZo�ijbgZ^e_`Zsbo� ghjfZevghc� h[eZklb� ^_lkdhc� wfhpbhgZevghc� ijb\yaZgghklb�� hkh[_gghijhy\e_gbyf�w^bih\Z�dhfie_dkZ��y\ey�
 Kf�� jZ[hlm� ©K\yav� Z]j_kkbb� b wfhpbhgZevgh]h� jZa\blby�� GhjfZ� b iZlheh]byª�©$JJUHVVLRQ�LQ�5HODWLRQ�WR�(PRWLRQDO�'HYHORSPHQW��1RUPDO�DQG�3DWKRORJLFDOª��ykv� bo� ke_^kl\byfb� b bkdZ`_gbyfb�� Hgb� ijhbkoh^yl� g_� ba� keZ[hklb� nmgdpbc� w]h� bb^_glbnbdZpbc�� gh� \ ^Zevg_cr_f� fh]ml� ih\j_^blv� p_ehklghklb� w]h�� Wlb� lbiu� khpbZevghc^_aZ^ZilZpbb� [eb`_� ih� k\h_fm� kh^_j`Zgbx� d g_\jhlbq_kdbf�� g_`_eb� q_f� d h[uqgufZghfZebyf��Gh�� k ^jm]hc� klhjhgu�� hgb�g_�fh]ml� [ulv� ihklZ\e_gu� \ h^bg� jy^� k g_\jhaZfb�� \hlebqb_� hl� g_\jhlbq_kdbo� kbfilhfh\� bo� ijhy\e_gby� g_� ij_^klZ\eyxl� kh[hc� h[jZah\Zgby�ij_^gZagZq_ggu_�ih^^_j`b\Zlv�[ZeZgk�kbe�f_`^m�b^�b w]h��Kdhj__�wlh�\f_rZl_evkl\h�[he__�bebf_g__� g_� bkdZ`_gguo� eb[b^haguo� b Z]j_kkb\guo� khklZ\eyxsbo� \ kn_jm� \aZbfh^_ckl\bybg^b\b^Z�k _]h�j_Zevguf�hdjm`_gb_f�GZbemqrbf�ih^oh^hf�d ihgbfZgbx�jZaghh[jZaby�wlbo�lbih\�khpbZevghc�^_aZ^ZilZpbb[m^_l� jZkkfhlj_gb_� \hagbdZxsbo� \ ijhp_kk_� jZa\blby� j_[_gdZ� g_kh\_jr_gkl\� b g_m^Zq� �\khpbZevghc�^_yl_evghklb² ijbf��i_j_\��� dZd�ghjfZevguo�i_j_oh^guo�fhf_glh\�
I?JBH>�GHJF:EVGHC�KHPB:EVGHC�>?A:>:IL:PBBH[uqgh�fu�g_�ijbf_gy_f�l_jfbg�©ZkhpbZevgucª�d wfhpbhgZevguf�ijh[e_fZf���dhlhju_\hagbdZxl� f_`^m� fZe_gvdbf� j_[_gdhf� b _]h� hdjm`_gb_f�� ^Z`_� _keb� hgb� khklhyl� ba[_kihjy^hqgh]h� b jZajmrbl_evgh]h� ih\_^_gby�� kbevgh� [_kihdhys_]h� k_fvx� ² i_j\h_khpbZevgh_�khh[s_kl\h��dhlhjhfm�ijbgZ^e_`bl�j_[_ghd��H j_[_gd_�g_evay�kdZaZlv��©khpbZevghªbeb� `_� ©ZkhpbZevghª� hg� j_Z]bjm_l�� ij_`^_� q_f� hg� h[j_l_l� hij_^_e_ggmx� kihkh[ghklvh[t_dlb\gh� \hkijbgbfZlv� b ihgbfZlv� hdjm`Zxsbc� _]h� fbj�� < lh� \j_fy�� dh]^Z� _]h� qm\kl\hj_Zevghklb� �)HUHQF]L� ����� gZoh^blky� \ ijhp_kk_� jZa\blby�� _]h� \hkijbylb_� \g_rg_]h� fbjZ_kl_kl\_ggh� b g_ba[_`gh� [m^_l� kimlZgguf� b bkdZ`_gguf�� J_[_ghd� ijhoh^bl� q_j_a� klZ^bbb^_glbnbdZpbb we_f_glh\� hdjm`Zxs_]h� fbjZ� k kh[hc� b k\hbf� l_ehf�� ijh_pbjh\Zgbyg_`_eZl_evguo� \gmlj_ggbo� ih[m`^_gbc� \h� \g_rgbc� fbj�� nZam�� dh]^Z� _]h� \hkijbylb_� bfure_gb_� aZ\bkyl� hl� _]h�`_eZgbc�� Z g_� hl� h[t_dlb\ghc� j_Zevghklb��IhdZ� b^_glbnbdZpbb� bijh_dpbb��fZ]bq_kdh_�\k_fh]ms_kl\h�b ijbgylb_�`_eZ_fh]h� aZ�^_ckl\bl_evgh_�^hfbgbjmxl�\_]h�fure_gbb��hg�fh`_l�\hkijbgbfZlv�hdjm`Zxsbc�fbj�ebrv�km[t_dlb\gh��Z g_�h[t_dlb\gh�LZdbf�h[jZahf��j_[_ghd�j_Z]bjm_l�g_�gZ�ZdlmZevgmx j_Zevghklv��Z kdhj__�gZ�lh��qlh�hg�iheZ]Z_lkms_kl\mxsbf \ hdjm`Zxs_f� _]h� fbj_�� ?]h� ihke_^h\Zl_evgh_� g_`_eZgb_� ijbgbfZlvh]jZgbq_gby��hldZau\Zlvky�beb�hldeZ^u\Zlv�bkiheg_gb_�`_eZ_fh]h�� _]h�i_j_��beb�g_^hhp_gdZk\hbo� kbe� �qm\kl\h� \_ebqby� beb� g_iheghp_gghklb� ² \k_� wlh� khklZ\ey_l� ijbkmsmx� j_[_gdmkhpbZevgmx� ^_aZ^ZilZpbx�� ihkl_i_ggh�� k jZa\blb_f� qm\kl\Z� j_Zevghklb�� mklmiZxsmx� \k_\hajZklZxs_c�khpbZevghc�ijbkihkh[e_gghklb�?keb�wlb�bgnZglbevgu_�fh^_eb�ikbobq_kdh]h�nmgdpbhgbjh\Zgby��i_j_`bldb�i_j\bqguoijhp_kkh\"��khojZgyxlky�^hevr_�h[uqgh]h��k\yaZggh_�k gbfb�ih\_^_gb_�deZkkbnbpbjm_lky�dZdZkhpbZevgh_�H^bg� ba� lZdbo� kemqZ_\�� Z bf_ggh�� bkdZ`_gb_� j_Zevghklb� \ke_^kl\b_� ijh_pbjh\Zgby\gmlj_ggbo�ih[m`^_gbc�bg^b\b^Z�gZ� \g_rgbc�fbj�b dZd�j_amevlZl�� \jZ`^_[gh_�� Z]j_kkb\gh_beb� lj_\h`gh_� ih\_^_gb_� ih� hlghr_gbx� d \g_rg_fm� fbjm�� [ue� bamq_g� b ^_lZevgh� hibkZgF_eZgb�Deycg �0HODQLH�.OHLQ� b __�ihke_^h\Zl_eyfb�



I?J?GHK� K?F?CGHC� KBLM:PBB� D:D� BKLHQGBD� KHPB:EVGHC>?A:>:IL:PBB<j_f_ggZy� khpbZevgZy� ^_aZ^ZilZpby� \hagbdZ_l� ^Ze__� ba� ijbkms_c� j_[_gdm� l_g^_gpbbkf_sZlv�eb[b^hagh_�b Z]j_kkb\gh_�hlghr_gb_�k wfhpbhgZevgh�agZqbfuo�ex^_c��d dhlhjuf�hgb\hagbdeb�� gZ� f_g__� agZqbfuo� b ^Z`_� ihklhjhggbo� ex^_c�� <iheg_� ghjfZevgh� ^ey� j_[_gdZ\lhjh]h� beb� lj_lv_]h� ]h^Z� `bagb� jZkkfZljb\Zlv� \_kv� fbj�� k dhlhjuf� hg� khijbdZkZ_lky�� dZdjZkrbj_gb_�k\h_c�k_fvb��I_j\hgZqZevgh�\ k\h_f�\hh[jZ`_gbb�fZe_gvdb_�^_lb�gZ^_eyxl�\k_o\ajhkeuo� dZq_kl\Zfb�� dhlhjufb� h[eZ^Zxl� bo� jh^bl_eb�� b h`b^Zxl� hl� gbo� lhc� `_� aZ[hlu�dhlhjmx�hgb�ihemqZxl�^hfZ��K m\_ebq_gb_f�dhglZdlh\�j_[_gdZ�k ex^vfb�\g_�k_fvb�h[jZam_lkyihklhyggh_� i_j_l_dZgb_� wfhpbc� k gZijy`_gguo� ij_w^bih\uo� b w^bih\uo� hlghr_gbc� �k[ebadbfb� jh^kl\_ggbdZfb�� gZ� hlghr_gby� j_[_gdZ� d hlghkbl_evgh� ihklhjhggbf� �ex^yf��� Klhqdb�aj_gby�k_fvb��hkh[_ggh�fZe_gvdhc��wlh�kgb`Z_l�gZijy`_gby��dhlhju_�bgZq_�fh]ml�klZlvg_\ughkbfufb�� K lhqdb� aj_gby� hdjm`Zxsbo�� kf_s_gb_� wfhpbc� �i_j_ghk�� ihjh`^Z_lg_j_Zebklbqgh_� hlghr_gb_� j_[_gdZ� d hdjm`Zxsbf�� hdZau\Zxs__ky� ij_iylkl\b_f� \ _]hZ^ZilZpbb��< ghjf_��j_[_ghd��hibjZykv�gZ�hiul��mqblky�jZaebqZlv�\ajhkeuo��hlghkysboky�d g_fmihablb\gh� beb� [_ajZaebqgh�� b ihgbfZgb_� wlh]h� ihkl_i_ggh� kgb`Z_l� kdehgghklv� dg_jZa[hjqb\hfm� i_j_ghkm� wfhpbc�� <f_klh� ijhklh]h� kf_s_gby� qm\kl\� b dhgnebdlh\�\uau\Zxsbo� m hdjm`Zxsbo� ijhl_kl� b jZagh]eZkby�� j_[_ghd� klZgh\blky� kihkh[gufmklZgZ\eb\Zlv�jZaebqgu_�dhglZdlu��Hg�i_j_klZ_l�\b^_lv�\ ^jm]bo�ih^h[b_�k\hbo�jh^bl_e_c��ghhp_gb\Z_l�ex^_c�ih�bo�bg^b\b^mZevguf�^hklhbgkl\Zf��b ba\e_dZ_l�ihevam�ba�wlh]h�jZkrbj_gbyk\h_c�wfhpbhgZevghc�`bagb�Wlhl�rZ]�jZa\blby�ba�k_f_cgh]h�djm]Z�\ [he__�rbjhdh_�h[s_kl\h�g_�ijhbkoh^bl�� _kebij_w^bih\u�b w^bih\u�hlghr_gby�kebrdhf�bgl_gkb\gu�b hklZxlky�g_jZaj_r_ggufb��< lZdbokemqZyo�hdjm`ZxsZy�kj_^Z�klZgh\blky ² \ l_q_gb_�\k_]h�eZl_glgh]h�i_jbh^Z��Z bgh]^Z�b ^Ze__�² jZkrbj_gb_f�ihey�[bl\u�k_f_cguo�dhgnebdlh\�< wlhc�keh`ghc�aZ^Zq_�\uoh^Z�aZ�ij_^_eu�k_f_cguo�\aZbfhhlghr_gbc�j_[_ghd�ihemqZ_ljZaghh[jZagmx��qZklh�g_^hklZxsmx�ihfhsv�hl�\ajhkeuo��hl\_lkl\_gguo�aZ�_]h�\hkiblZgb_�Fgh]b_� jh^bl_eb� hkh[_ggh� ba� kj_^g_]h� deZkkZ�� bf_xl� ijb\uqdm� h[mqZlv� k\h_]hfZe_gvdh]h� j_[_gdZ� lhfm�� qlh� \ajhkeu_�� kdhev� [u� ihklhjhggbfb� hgb� gb� [ueb�� wlh� ©^y^bª� b©l_lbª��Hgb�kZfb�k ljm^hf�ijbgbfZxl�lh��qlh�j_[_ghd��dhlhjuc�lZd�^hjh]�^ey�gbo��\k_]h�ebrvl_jibf� ^jm]bfb� b qZklh� \hkijbgbfZ_lky� dZd� ihf_oZ�� < wlbo� kemqZyo� jh^bl_eb� b j_[_ghd^\b`bfu�h^bgZdh\uf�klj_fe_gb_f�jZkkfZljb\Zlv�hdjm`Zxsbc�fbj�dZd�jZkrbj_ggmx�k_fvx�KlZjhj_`bfgu_�^_lkdb_�kZ^u b ykeb�[ueb�ihkljh_gu�gZ�wlhf�`_�ijbgpbi_�ijhklh]hjZkrbj_gby� k_f_cgh]h� djm]Z�� GZb\ukr_c� iho\Zehc� \hkiblZl_evgbp_� [ueh� kdZaZlv�� qlh� hgZij_mki_eZ� \ kha^Zgbb� l_iehc� k_f_cghc� Zlfhkn_ju� \ ]jmii_� b ohjhrh� kijZ\ey_lky� kfZl_jbgkdhc�jhevx��< g_dhlhjuo�kljZgZo�\hkiblZl_evgbpm�hnbpbZevgh�ij_^klZ\eyeb�^_lyf�dZd©l_lxª �.LQGHUJDUWHQ�7DQWH�� G_^hklZldb�kbkl_fu��ij_^eZ]Z\r_c�kf_sZlv�k_f_cgu_�j_Zdpbb�\gh\h_�hdjm`_gb_��[ueb�[u�[he__�hq_\b^gufb��_keb�[u�g_�nhjfZevgu_�f_lh^u�^bkpbiebgu�bijh\_^_gby� aZgylbc�� jZkijhkljZg_ggu_� \ lh� \j_fy�� dhlhju_� ih^Z\eyeb� kihglZggu_wfhpbhgZevgu_�ijhy\e_gby�j_[_gdZ�b l_f�aZlmr_\u\Zeb�kblmZpbx�Kh\j_f_ggu_� ^_lkdb_� kZ^u mkljh_gu� kh\_jr_ggh� bgZq_�� <ajhkeuc� \_^_l� k_[y� dZdmqbl_ev�b gZf_j_ggh�\ha^_j`b\Z_lky�hl�ijbgylby�gZ�k_[y�jh^bl_evkdhc�jheb��H]jZgbqb\Z_lkyl_e_kguc� dhglZdl� k mqZsbfbky�� ba[_]Z_lky� baebrgyy� ihfhsv� j_[_gdm� \ _]h� l_e_kghfnmgdpbhgbjh\Zgbb��J_[_gdZ�g_�[_jml�gZ� jmdb��g_� eZkdZxl��g_� kZ`Zxl�gZ� dhe_gb�b l�� ^��?kebjZgvr_�hlghr_gby�kljhbebkv�lhevdh�gZ�^h[jhl_�b ijb\yaZgghklb��k_cqZk�j_[_gdm�ij_^eZ]Zxlkybgl_j_kgu_�b m\e_dZl_evgu_�aZgylby�bguo��[he__�lhgdbo��dhk\_gguo��km[ebfbjh\Zgguo��lbih\�Dh]^Z�^_lkdbc�kZ^�hj]Zgbah\Zg�lZdbf�h[jZahf��ih\_^_gb_�^_l_c�\ g_f�aZf_lgh�hlebqZ_lky�hl�bo



ih\_^_gby�^hfZ��Hgb�j_Z]bjmxl�ih�gh\hfm�\ hl\_l�gZ�gh\mx�Zlfhkn_jm�b gh\uc�ih^oh^�d bokihkh[ghklyf�� <hkiblZl_ev� aZgbfZ_l� \ `bagb� j_[_gdZ� hl^_evgh_� f_klh�� g_� klZgh\ykvaZf_gbl_e_f� fZl_jb� ^ey� jZaj_r_gby� g_m^h\e_l\hj_gguo� wfhpbhgZevguo� ijh[e_f�� ghij_^klZ\eyy� dZd� [u� b^_Zevgmx� nb]mjm�� hlkljZg_ggmx� hl� bgklbgdlb\ghc� `bagb�� kkm[ebfbjh\Zggufb�bgl_j_kZfb�b lj_[h\Zgbyfb�dhlhjhc�j_[_ghd�fh`_l�hlh`^_kl\eylv�k_[y��
 JZ[hlZ� \h� \j_fy� \hcgu� k [_a^hfgufb� ^_lvfb �+DPSVWHDG� 1XUVHULHV� ����²�����ij_^hklZ\beZ�wdki_jbf_glZevgh_�^hdZaZl_evkl\h�wlh]h�ml\_j`^_gby��< jZ[hl_�©>_lb�[_a�k_f_cª�,QIDQWV� ZLWKRXW� )DPLOLHV�� $�� )UHXG� DQG� %XUOLQJKDP� ����� Z\lhju� ibrml�� ©DjZcg_� bgl_j_kghgZ[ex^Zlv� jZaebqb_� ih\_^_gby� ^_l_c� \ bo� bglbfguo� \aZbfhhlghr_gbyo� k bo� ijb_fgufbjh^bl_eyfb� k h^ghc� klhjhgu� b k� \hkiblZl_e_f� ]jmiiu ² k ^jm]hc��Fu� \ wlhc� k\yab� qZklh\kihfbgZeb� jZaebqby� \ ih\_^_gbb� ^_l_c�� `b\msbo� \ k_fvyo�� dhlhjh_� hgb� ^_fhgkljbjmxl� \^_lkdhf� kZ^m��QZklh� hgb� hq_gv� ohjhrh�b ijb_fe_fh� \_^ml� k_[y� \ ]jmii_�� gh� hq_gv� keh`gh �^hfZ��Wlh�g_�k\yaZgh�k l_f � dZd��dZ`_lky��^mfZxl�fgh]b_�\hkiblZl_eb� ² qlh�fZl_jb�g_�agZxl�dZd�kijZ\blvky�k j_[_gdhf��Z ki_pbZebkl�agZ_l��Wlh�ijhbkoh^bl�ba�aZ�jZagh]h�wfhpbhgZevgh]hhldebdZ�gZ�fZlv�b mqbl_ey�khhl\_lkl\_gghª�GZqZevgZy�rdheZ \ wlhf�hlghr_gbb�jZa\b\ZeZkv�\ ijyfh�ijhlb\hiheh`ghf�gZijZ\e_gbb�Rdheu�dhg\_gpbhgZevgh]h�lbiZ�h[uqgh�h[jZsZeb�lZd�fZeh�\gbfZgby�gZ�wfhpbhgZevgmx�`bagvb dhgnebdlu� j_[_gdZ�� qlh� \g_aZiguc� i_j_oh^� ba� k_f_cghc� Zlfhkn_ju� \ Z[khexlgh� gh\mx� b[he__� [_aebqgmx� ]jmiih\mx� `bagv�� hkh[_ggh� \ rdheZo�bgl_jgZlZo�� klZgh\beky� rhdhf� ^eyj_[_gdZ� b aZljm^gye� b aZf_^eye� \gmlj_ggxx� Z^ZilZpbx� d hdjm`Zxs_fm�� LZf� g_� [ueh� gb\uoh^Z�� gb \hafh`ghklb� ^ey� i_j_ghkZ� qm\kl\� ex[h\ghc� ijb\yaZgghklb� d \ajhkehfm�� LZdZyh[klZgh\dZ�\dexqZeZ�\ k_[y� jbkd�h[jZs_gby� eb[b^h��ij_`^_� mqZkl\h\Z\r_]h� \ hlghr_gbyo� kjh^bl_eyfb�� \gmljv�� ]^_� hgh� fh]eh� qj_af_jgh� mkbeb\Zlv� Zmlhwjhlbq_kdmx� Zdlb\ghklv�� eb[h`_klhdh� h[jmrb\Zlvky� gZ� k\_jklgbdh\�� Kh\j_f_ggu_� ijh]j_kkb\gu_� rdheu� iulZxlkybkijZ\blv�wlb�hrb[db��gh��dZ`_lky��aZoh^yl�kebrdhf�^Ze_dh�\ ijhlb\hiheh`ghf�gZijZ\e_gbb�<f_klh� lh]h� qlh[u� aZklZ\eylv� j_[_gdZ� ijbkihkZ[eb\Zlvky� d hdjm`_gbx�� hgb� klZ\yl� aZ^Zqmih^]hgdb�]b[dh]h�hdjm`_gby�d gm`^Zf�dhgdj_lgh]h�j_[_gdZ��lZd��qlh[u�h[_ki_qblv�\hafh`gh[he__�rbjhdh_� ijhkljZgkl\h� ^ey� ijhy\e_gby� kihkh[ghkl_c� mq_gbdZ��<h�fgh]bo� kemqZyo� ^_lbbkihevamxl�wlh�ijhkljZgkl\h�g_�^ey�jZa\blby�k\h_]h�ihl_gpbZeZ��gh�^ey�kf_s_gby�b i_j_ghkZex[\b�� g_gZ\bklb�� j_\ghklb�� lj_\h]b�� dhgnebdlh\�� hklZ\rboky� hl� g_j_r_gguo� k_f_cguo\aZbfhhlghr_gbc�� LZf�� ]^_� wlh� ijhbkoh^bl�� j_amevlZlhf� klZgh\blky� iehoZy� Z^ZilZpby� d^_ckl\bl_evghklb��J_[_ghd�\ blh]_�g_�fh`_l�bkihevah\Zlv�l_�\hafh`ghklb��dhlhju_�ij_^eZ]Z_l_fm�kh\j_f_ggZy�rdheZ��?]h�jZa\blb_�b^_l�ih�djm]m�\f_klh�^\b`_gby�\i_j_^�b \ujh`^Z_lky�\k_jbx�ih\lhj_gbc�_]h�ij_`g_]h�wfhpbhgZevgh]h�hiulZ�
I?J?GHK�N:GL:ABC�D:D�BKLHQGBD�KHPB:EVGHC�>?A:>:IL:PBBK ihfhsvx�ikboheh]bq_kdh]h�f_oZgbafZ�kf_s_gby�wfhpbc�mqbl_ey�l_i_jv�fh]ml�emqr_ihgbfZlv�k\hbo�mq_gbdh\��h[jZsZy�\gbfZgb_�gZ�i_j_ghk�jZggbo�fZl_jbgkdh�^_lkdbo�hlghr_gbcb ijh[e_f�w^bih\Z�dhfie_dkZ�\ rdhevgmx�`bagv��Ih\_^_gb_��dhlhjh_�dZ`_lky�[_kkfuke_ggufb g_h[tykgbfuf��dZd�j_Zdpby�gZ�j_Zevgh_�rdhevgh_�hdjm`_gb_�b ZdlmZevgu_�i_^Z]h]bq_kdb_\ha^_ckl\by�mqbl_ey��h[j_lZ_l�kfuke��[m^mqb�jZkkfhlj_gguf�\ dhgl_dkl_�^hfZrg_]h�hdjm`_gbyj_[_gdZ�� GZ[ex^Zy� j_[_gdZ� \ rdhe_�� mqbl_ey� mqZlky� ^_eZlv� aZdexq_gby� h[� bo� ^hfZrg_ckblmZpbb�� b aZl_f� ih^l\_j`^Zlv� k\hb� ij_^iheh`_gby� \ h[s_gbb� k jh^bl_eyfb�� AgZgby�kh[jZggu_�lZdbf�h[jZahf��fh]ml�\h�fgh]bo�kemqZyo�h[tykgblv�^_aZ^ZilZpbx�mq_gbdZ�\ deZkk_�_]h� ]bi_jZdlb\gh_� beb� `_� k\_joiZkkb\gh_� ih\_^_gb_�� aZ^_j`dm� mfkl\_ggh]h� jZa\blby�Z]j_kkb\gh_�beb�qj_af_jgh�ihdhjgh_�hlghr_gb_�d mqbl_eyf�b h^ghdeZkkgbdZf��K ^jm]hc� klhjhgu�� mqbl_ey� g_� ^he`gu� kebrdhf� m\_j_ggh� iheZ]Zlvky� gZ� wlb



bgl_jij_lZpbb� ih\_^_gby� mq_gbdh\�� AZdexq_gby� h ^hfZrg_c� `bagb� j_[_gdZ� \ g_dhlhjuokemqZyo� \\h^yl� \ aZ[em`^_gb_� lZd� `_�� dZd� hdZau\Zxlky� lhqgu ² \ ^jm]bo�� Fgh]b_� ^_lb\u]ey^yl�aZim]Zggufb�b g_kqZklgufb�\ rdhe_��ohly�^hfZ�k gbfb�h[jZsZxlky�ohjhrh��Fgh]b_k\_jolj_\h`gu� \h� \aZbfhhlghr_gbyo� k mqbl_e_f�� aZlhjfh`_gu�� [hylky� iehobo� hp_ghd� bebdjblbdb��ohly�jh^bl_eb�g_�hdZau\Zxl�gZ�gbo�dZdh]h�eb[h�^Z\e_gby��>jm]b_�\g_aZigh�qm\kl\mxlk_[y�hl\_j]gmlufb�h^ghdeZkkgbdZfb�b i_^Z]h]Zfb��ijb�lhf��qlh�^hfZ�g_�ijhbkoh^beh�gbq_]h�qlh�fh]eh�[u�h[tykgblv�lZdh_�baf_g_gb_�bo�khklhygby��< wlbo�kemqZyo�wfhpbb��dhlhju_�j_[_ghdijbghkbl� \ h[s_kl\h�� i_j_ghkylky� g_� ba� j_Zevghc� k_f_cghc� `bagb�� gh� ba� khagZl_evguo� b[_kkhagZl_evguo� nZglZabc�� khijh\h`^Zxsbo� jZa\blb_� _]h� h[t_dlguo� \aZbfhhlghr_gbc�:]j_kkb\gu_� b ^_kljmdlb\gu_� h[jZau� hjZevghc�nZau�� kZ^hfZahobkl�kdb_�nZglZabb� ZgZevgh]hmjh\gy�� wdk]b[bpbhgbklkdb_� nZglZabb� b aZsblu� hl� gbo�� ijb^mfZgguc� kljZo� dZkljZpbb�k_f_cgu_� g_[uebpu�� khijh\h`^Z_fu_� qm\kl\hf� h^bghq_kl\Z� b hl\_j`_gghklb� ² \k_� wlhbkdZ`Z_l�m
 Fgh]b_� ^hrdhevgbdb� ihke_� jh`^_gby�feZ^r_]h� j_[_gdZ� \ k_fv_� iheghklvx�f_gyxlk\h_�hlghr_gb_�d ^jm]bf�^_lyf��klZgh\ylky�j_\gb\ufb��h[b^qb\ufb��g_^jm`_ex[gufb��KljZoi_j_^�hq_gv�kljh]bf�hlphf�\ujZ`Z_lky�\ kljZo_�i_j_^�mqbl_e_f��Kkhju��jZa\h^�jh^bl_e_c�ihqlbg_ba[_`gh�h[hjZqb\Zxl�mqbl_ey�b jh^bl_e_c�^jm]�ijhlb\�^jm]Z�j_[_gdZ�h[jZa�mqbl_ey�lZd�`_��dZd�jZgvr_�bkdZ`Zeh�h[jZa�jh^bl_e_c��I_j_ghk�wlbo�nZglZabc�gZrdhem�^_ckl\m_l�dZd�ihf_oZ�khpbZevghc�Z^ZilZpbb��<f_klh�lh]h�qlh[u�j_Z]bjh\Zlv�gZ�j_Zevgh_hdjm`_gb_�b bkihevah\Zlv�ij_^eZ]Z_fu_�bf�\hafh`ghklb��fgh]b_�^_lb�^he]h_�\j_fy�`b\ml� \[he_ag_gghf� b�� k lhqdb� aj_gby� ghjfZevgh]h� jZa\blby�� g_\u]h^ghf�� ijb^mfZgghf� fbj_nZglZabb�Fh`_l�[ulv�jZkkfhlj_gh�dZd�agZd�hiZkghklb��dh]^Z�^_lb��[_a�y\guo�ijbqbg��ihklhyggh`Zemxlky�gZ�iehoh_�h[jZs_gb_� kh� klhjhgu�mqbl_ey��gZ� lh��qlh�bo�g_�ex[yl�beb� \ukf_b\Zxl^jm]b_�^_lb��< lZdbo� kemqZyo�i_j_f_gZ�rdheu�� dZd�ijZ\beh��g_�ijbghkbl� j_amevlZlh\��Ihke_dhjhldh]h� ijhf_`mldZ� hlghkbl_evghc� Z^ZilZpbb� nZglZabb� kgh\Z� aZy\eyxl� h k_[_� b�� dZd� bjZgvr_��gZjmrZxl�hlghr_gby�j_[_gdZ�k gh\uf�hdjm`_gb_f�GZjmr_gby� khpbZevghc� Z^ZilZpbb�� hkgh\Zggu_� gZ� wlhf� i_j_ghk_� ij_w^bih\uo� bw^bih\uo� nZglZabc�� ]em[hdb� b \k_ijhgbdZxsb�� gh�� dZd� ijZ\beh�� g_� ijb\h^yl� d k_jv_agufZkhpbZevguf�\hafms_gbyf��Hgb�\ebyxl�gZ� hlghr_gb_�j_[_gdZ� d _]h� hdjm`_gbx��^_eZxl� _]hm]jxfuf�� lj_\h`guf�� h[b^qb\uf�� ih^Z\e_gguf� b�� \_jhylgh�� g_\hkijbbfqb\uf�� Gh� wlb\ha^_ckl\by�\ i_j\mx�hq_j_^v�aZljZ]b\Zxl�\gmlj_ggxx�wfhpbhgZevgmx�`bagv�j_[_gdZ�b ebrv\h�\lhjmx�hljZ`Zxlky�gZ�_]h�\aZbfh^_ckl\bb�k \g_rgbf�fbjhf�
HLU=JU<:GB?� N:GL:ABB� D:D� BKLHQGBD� KHPB:EVGHC� >?A:>:IL:PBB�IKBOHI:LBQ?KDH?�IH<?>?GB?Dh]^Z� nZglZabb�� kf_s_ggu_� gZ� hdjm`Zxsbc� fbj�� g_� hklZxlky� \ h[eZklb� fuke_c� bqm\kl\��Z ijb\h^yl�d g_ihkj_^kl\_gguf�^_ckl\byf��wlh�y\ey_lky�ke_^mxsbf�wlZihf�khpbZevghc^_aZ^ZilZpbb�� Hdjm`Zxs__� g_� ijhklh� bklhedh\u\Z_lky� bkoh^y� ba� nZglZabc�� gh� nZglZabyklZgh\blky� hkgh\hc� ^ey� \aZbfh^_ckl\by� k gbf�� < wlbo� mkeh\byo� `bagv� ij_\jZsZ_lky� \jZagh\b^ghklv� ikboh^jZfu�� \ dhlhjhc� j_[_ghd� bkihegy_l� jhev� j_`bkk_jZ� b ]eZ\gh]h^_ckl\mxs_]h�ebpZ��>jm]b_�qe_gu�khh[s_kl\Z��[m^v�lh�\ajhkeu_�beb�^_lb��bkihevamxlky�bf�dZdZdl_ju�gZ�kp_g_��h[yaZggu_�b]jZlv�ij_^ibkZggu_�jheb�ih�_]h�mdZaZgbx�>_lyf��j_Zebamxsbf�lZdbf�h[jZahf�iZkkb\gh�n_fbgbggu_ beb�fZahobklkdb_��nZglZabb�\ rdhe_� m^Z_lky� [ulv� gZdZau\Z_fufb� qZs_� b�beb� kljh`_�� q_f� ^jm]bf�� Hgb� ijh\hpbjmxlmqbl_e_c� k\hbf� ^_jadbf� beb� Z]j_kkb\guf� ih\_^_gb_f�� beb� y\gh� g_� kijZ\eyykv� kh� k\hbfaZ^Zgb_f�� beb� `_� mkljZb\Zy� lZd�� qlh� \k_� bo� fZe_gvdb_� hiehrghklb�� h[uqgh� g_� aZf_qZ_fu_�



hdZau\Zxlky� h[gZjm`_ggufb�� Hgb� gZ\e_dZxl� gZ� k_[y� g_ex[h\v� h^ghdeZkkgbdh\� ^h� lZdhckl_i_gb�� qlh� klZgh\ylky� fbr_gvx� ^ey� bo� gZiZ^hd� b ^Z`_� ij_ke_^h\Zgbc��< rdheZo� g_j_^dhfh`gh� \b^_lv�� dZd� lZdhc� j_[_ghd�� aZ^uoZykv�� [_`bl� ^hfhc�� Z aZ� gbf� g_k_lky� lheiZij_ke_^h\Zl_e_c�� < rdheZo�bgl_jgZlZo� lZdh]h� j_[_gdZ� fh]ml� lZcgh� aZim]b\Zlv� bebl_jjhjbabjh\Zlv� \ ghqgh_� \j_fy��>mjgh_� h[jZs_gb_� fh`_l� bkoh^blv� hl� h^gh]h� mqbl_ey� bebhkh[_ggh� kbevgh]h�b Zdlb\gh]h�k\_jklgbdZ��beb�`_�[ulv�[he__�^bnnmagh�jZkij_^_e_gh� kj_^bij_ih^Z\Zl_e_c�b ]jmiiu�^_l_c�< hlkmlkl\b_�i_jkhgZevguo�]hgbl_e_c�ij_ke_^h\Zl_eyfb�fh]ml�klZgh\blvky�b [_aebqgu_nZdlhju��LZdb_�^_lb�� aZ^uoZykv��fqZlky�\ rdhem��ih^]hgy_fu_�kljZohf�hiha^Zgby��ihklhyggh[hylky�g_�mki_lv�aZdhgqblv�jZ[hlm�\ kjhd��qm\kl\mxl�k\hx�g_kihkh[ghklv�b g_iheghp_gghklv�ih^Z\e_gu�g_h[oh^bfhklvx�\uihegylv�jZ[hlm�dZd�lZdh\mx��b l��^��Hgb�`b\ml�^hfZ��\ rdhe_��\[he__� rbjhdhf� hdjm`_gbb� dZd� \ fbj_�� gZiheg_gghf� m]g_lZl_eyfb�� b \� ^_ckl\bl_evghklb^h[b\Zxlky� lh]h�� qlh� d gbf� hlghkylky� k g_^h[jh`_eZl_evghklvx�� `_klhdhklvx�ih^hajbl_evghklvx��\jZ`^_[ghklvx�Khhl\_lkl\mxsb_� kZ^bklkdb_� nZglZabb h[uqgh� j_Zebamxlky� gZ^� `b\hlgufb� bebfeZ^rbfb� ^_lvfb�� Ba^_\Zl_evkl\h� gZ^� `b\hlgufb� \k_]^Z� gZ[ex^Zehkv� m fZevqbdh\� \eZl_glghf�i_jbh^_��Dh]^Z�wlh�ih[m`^_gb_�gZijZ\e_gh�gZ�gZk_dhfuo��gZijbf_j�fmo��hgh�fh`_lijbgbfZlv�nhjfm�ij_^gZf_j_gguo�b bahsj_gguo�iulhd��gZijbf_j��i_j_\_jgmlv�`mdZ�gZ�kibgmb gZkeZ`^Zlvky�_]h�ls_lgufb�ihiuldZfb�ijbgylv�ghjfZevgh_�iheh`_gb_��hlhj\Zlv�djueurdbm fmob�b gZ[ex^Zlv�__ [_kihfhsghklv��iha\heblv�gZk_dhfhfm�k[_`Zlv��gh�\ ihke_^gbc�fhf_gl\ulZsblv� _]h� h[jZlgh� ^ey� ijh^he`_gby� iulhd��� KZ^bklkdb_� ^_ckl\by� gZ^� [hevrbfb`b\hlgufb�� lZdbfb�� dZd� kh[Zdb�� dhrdb� b l�� ^��� h[uqgh� khijh\h`^Zxlky� kljZohf� \haf_a^by�@_jl\Z��[m^mqb�f_g__�[_kihfhsghc��\ ex[hc�fhf_gl�fh`_l�gZqZlv�pZjZiZlvky��dmkZlvky�b l��^��aZsbsZy� k_[y��Wlhl� kljZo� dhgljZlZdb�� dZ`_lky�� ebrv� mkbeb\Z_l� m^h\hevkl\b_�� bkiulu\Z_fh_j_[_gdhf�� h[b`Zxsbf� `b\hlgh_�� G_dhlhju_� ^_lb� ihemqZxl� hkh[_ggh_� m^h\hevkl\b_�� im]Zy`b\hlguo� �gZijbf_j�� puieyl��� g_dhlhju_� aZ\hjh`_gu� b^__c� mlhie_gby� �dhlyl�� b km^h\hevkl\b_f� gZ[ex^Zxl� bo� [ZjZolZgv_� \ \h^_�� Fgh]b_� fZevqbdb� m\e_q_gu� b^__c� bebaj_ebs_f� aZdZeu\Zgby� k\bg_c�� Ih� hlghr_gbx� d [he__� keZ[uf� ^_lyf� kZ^bklkdb_� ^_ckl\byj_Zebamxlky�\ nhjf_�aZim]b\Zgby��aZljZ\eb\Zgby�KZ^bklkdb_�nZglZabb�lZd`_�fh]ml�h`b\Zlv�\ dZjlbgZo�gZdZaZgby�beb�hlqblu\Zgby�^jm]bo^_l_c��G_dhlhju_�i_^Z]h]b�\_jyl��qlh�lZdb_�kp_gu�\au\Zxl�d qm\kl\m�kijZ\_^eb\hklb�m ^_l_c�bkem`Zl�ml\_j`^_gbx�fhjZevguo�ghjf��mqZl�jZaebqZlv�ohjhr__�b iehoh_��Hgb�^_ckl\mxl�lZdbfh[jZahf�� b]ghjbjmy� lh�� qlh� gZdZaZgb_� i_j_^� deZkkhf� klbfmebjm_l� hij_^_e_ggu_kdhilhnbebq_kdb_� hlghr_gby� \ hkms_kl\e_gbb� nZglZabb�� \ dhlhjhc� j_[_ghd� y\ey_lkyk\b^_l_e_f�kZ^bklkdhc�kp_gu��ijhbkoh^ys_c�i_j_^�_]h�]eZaZfb��LZf��]^_�wlb�nZglZabb�b]jZxl\Z`gmx� jhev� \ wfhpbhgZevghc� `bagb� j_[_gdZ�� kp_gu� ©ij_klmie_gby� b gZdZaZgbyª� fh]mlhdZaZlvky�gZb[he__�ijb\e_dZl_evgufb�^ey�g_]h�\ rdhevghf�hiul_�H[s_kl\_ggZy� `bagv� \ deZkk_� kha^Z_l� hkh[u_� mkeh\by� ^ey� j_ZebaZpbbwdk]b[bpbhgbklkdbo� nZglZabc�� G_dhlhju_� ^_lb� mki_rgh� ijb\e_dZxl� d k_[_� \gbfZgb_� \k_]hdeZkkZ�hlebqguf�bkiheg_gb_f�aZ^Zgbc��mki_rghklvx�\ b]jZo��]_jhbq_kdbf�ih\_^_gb_f�jZagh]hjh^Z�� lZdbf�� dZd� ijhlb\hklhygb_� mqbl_ex�� [hjv[Z� k ij_ke_^h\Zl_eyfb�� aZsblZ� keZ[uo�^_fhgkljZpb_c� [_ajZaebqby� d hiZkghklb�� [heb�� gZdZaZgbx�� LZf�� ]^_� g_\hafh`gh� ijyfh_ijhy\e_gb_�wdk]b[bpbhgbklkdbo�nZglZabc��lZ�`_�p_ev�ij_ke_^m_lky�kdjuluf�h[jZahf��<f_klhlh]h�� qlh[u� [ulv� \ deZkk_� ]_jh_f�� j_[_ghd� b]jZ_l� jhev� ^mjZqdZ�� \uau\Z_l� gZkf_rdb� \f_klh\hkobs_gby� b lZdbf� h[jZahf� ijb\e_dZ_l� d k_[_� \gbfZgb_� klhev� `_� wnn_dlb\gh�� ohly� b \hljbpZl_evghc�nhjf_�J_ZebaZpby� ihablb\guo� wdk]b[bpbhgbklkdbo� nZglZabc� fh`_l� b^lb� ih� khpbZevguf



dZgZeZf�b kem`blv�p_eyf�Z^ZilZpbb�\ h[s_kl\_��]_jhbq_kdh_��[_kdhjuklgh_�ih\_^_gb_��ohjhr__\uiheg_gb_� ljm^guo� aZ^Zgbc�� b l�� ^���� H^gZdh� b a^_kv� ijbkmlkl\m_l� we_f_gl� khpbZevghc^_kljmdlb\ghklb�� \ujZ`Zxsbcky� \ dhfimevkb\ghklb� wlbo� ijhy\e_gbc�� Ih^� ^Z\e_gb_f� wlbonZglZabc��ijb�ex[uo�h[klhyl_evkl\Zo�j_[_ghd�^he`_g�hlebqblvky�ex[hc�p_ghc��?]h�bgl_j_k�\i_j\mx�hq_j_^v�khklhbl�\ lhf��qlh[u�[ulv�aZf_lguf��Z ^_yl_evghklv��ihfh]ZxsZy�_fm�^hklbqvwlhc�p_eb��ebrv�\lhjbqgZ�^ey�g_]h�Ih^h[guf� h[jZahf� ^_lb� hdZau\Zxlky� \h\e_q_ggufb� \ g_ij_djZsZxsb_ky� kjZ`_gby� khdjm`Zxs_c� kj_^hc� \ lhf� kemqZ_�� _keb� bo� k_dkmZevgh_� jZa\blb_� [ueh� ljZ\fbjh\ZghgZ[ex^_gb_f� iheh\h]h� ZdlZ� beb�`_�nZglZabyfb� hlghkbl_evgh� iheh\uo� kghr_gbc� jh^bl_e_c�Ih^� \ebygb_f� k\hbo� kh[kl\_gguo� g_aj_euo� ij_]_gblZevguo� ih[m`^_gbc� fZe_gvdbc� j_[_ghdij_^klZ\ey_l� k_[_� iheh\h_� kghr_gb_� dZd� `_klhdbc�� Z]j_kkb\guc� kZ^bklkdbc� Zdl�ijh^he`Zxsbcky� ^h� lh]h� fhf_glZ�� ihdZ� h^bg� ba� iZjlg_jh\� beb� `_� h[Z� g_� ihkljZ^Zxl�NZglZabb��ij_^klZ\eyxsb_�wlb�b^_b��aZl_f�kf_sZxlky�\ hdjm`Zxsbc�fbj�b j_Zebamxlky�lZf�LZdb_� ^_lb� ijhba\h^yl� \ h[s_kl\_� \i_qZle_gb_� ]jm[uo�� Z]j_kkb\guo�� ^jZqeb\uo�� ihklhyggh\hxxsbo� k d_f�eb[h� beb� q_f�eb[h�� Hgb� ]hlh\u� ih\a^hjblv� ih� ex[hfm�� kZfhfmg_agZqbl_evghfm�ih\h^m��b g_mklZggh�bsml�ih\h^h\� ^ey� kkhj�b jZa^hjh\��Hgb� \k_]^Z� ]hlh\uih^jZlvky� k ^jm]bfb� ^_lvfb� b \h\e_dZxlky� \ [_kdhg_qgu_� keh\_kgu_� [ZlZebb� kh� \ajhkeufb�<Z`gh��qlh�hgb�g_�ba[_]Zxl�k\hbo�\jZ]h\�b g_�iulZxlky�ba[Z\blv�k_[y�hl�gbo�dZdbf�eb[h�bgufh[jZahf�� Bo� hlghr_gby� g_gZ\bklb� lZd� `_� agZqbfu� ^ey� gbo�� dZd� hlghr_gby� ex[\b� ^eyghjfZevguo�^_l_c��>ey�bo�ih^khagZgby�g_gZ\bklguc�\jZ]�ij_^klZ\ey_l�k_dkmZevgh]h�iZjlg_jZ�JZkkfZljb\Zy�\_kv�ki_dlj�nZglZabc��j_Zebamxsboky�lZdbf�h[jZahf�\ hdjm`Zxs_f�fbj_�fZahobklkdb_�� kZ^bklkdb_�� kdhilhnbebq_kdb_�� wdk]b[bpbhgbklkdb_�� nZglZabb� Z]j_kkb\guoiheh\uo� kghr_gbc��� fu� gZoh^bf�� qlh� bo� kh^_j`Zgb_� lZdh_� `_�� dZd� m ohjhrh� ba\_klguo�\_a^_kmsbo�fZklmj[Zpbhgguo�nZglZabc�ij_]_gblZevghc�nZau�Ijhoh^y�q_j_a�hjZevgmx��ZgZevgmx��nZeebq_kdmx�nZau��j_[_ghd�jZa\b\Z_l�wlb�h[jZau�bnZglZabb�� ij_^klZ\eyxsb_� hkgh\gu_� l_g^_gpbb� bgklbgdlb\ghc� `bagb� gZ� dZ`^hf� mjh\g_�� <ghjf_�� w]h� j_[_gdZ� hl\_j]Z_l� wlb� nZglZabb�� b \� j_amevlZl_� hgb� \ul_kgyxlky� ba� khagZgby�ijh_pbjmxlky� \h� \g_rgbc� fbj�� aZf_gyxlky� k\hbfb� ijhlb\hiheh`ghklyfb�� kf_sZxlky�km[ebfbjmxlky�b l��^��<k_��qlh�hklZ_lky�hl�gbo�d fhf_glm��dh]^Z�j_[_ghd�ij_h^he_e�ibd�w^bih\Zdhfie_dkZ�b i_j_r_e�\ eZl_glgmx�nZam� ² h^bg�_^bgkl\_gguc�h[jZa�beb�nZglZaby��\ dhlhjhfkij_kkh\ZgZ� \ky� ij_^u^msZy� wjZ� bgnZglbevghc� k_dkmZevghklb� b Z]j_kkbb�� OZjZdl_j� wlhcnZglZabb�k\yaZg�k hkgh\gufb�lhqdZfb�nbdkZpbb�bgklbgdlb\ghc�`bagb�j_[_gdZ��lh�_klv�k l_f�dZdb_� njmkljZpbb�� m^h\hevkl\by�� ljZ\fZlbq_kdbc� hiul� bf_eb� gZb[hevr__� \ebygb_� gZ� _]hjZa\blb_�� LZdbf� h[jZahf� wlZ� hklZlhqgZy� ij_]_gblZevgZy� nZglZaby� i_j_`b\Z_l� i_j\mx� nZam^_lkl\Z�b klZgh\blky�__ \hiehs_gb_f�b lZcguf�ij_^klZ\bl_e_f��K wlh]h�fhf_glZ�hgZ�y\ey_lky_^bgkl\_gguf�ij_^klZ\bl_e_f�^_lkdhc�k_dkmZevghklb��b gZoh^bl�l_e_kguc�\uoh^�\ nZeebq_kdhcfZklmj[Zpbb��GZ� ^Zgghc� klZ^bb� wlh� g_� \_^_l� d \g_rgbf� ijhy\e_gbyf� b gbdhbf� h[jZahf� g_f_rZ_l� ijbkihkh[e_gbx� d j_Zevghklb�� < kZfhf� ^_e_�� hgZ� klhev� fZeh� ijhy\ey_l� k_[y� \ih\k_^g_\ghc�^_yl_evghklb�w]h��qlh�g_\hafh`gh�m]Z^Zlv�kh^_j`Zgb_� wlhc�nZglZabb�gZ�hkgh\_gZ[ex^_gbc�aZ�ih\_^_gb_f�j_[_gdZ�Gh� wlh� iheh`_gb_� ^_e� f_gy_lky� \ k\yab� k hlghr_gb_f� j_[_gdZ� d nZeebq_kdhcfZklmj[Zpbb��;hjv[Z�ijhlb\�wlhc�ihlj_[ghklb�gZqbgZ_lky�jZgvr_��gh�h[uqgh�^hklb]Z_l�k\h_cdmevfbgZpbhgghc� lhqdb� \ gZqZe_� eZl_glgh]h� i_jbh^Z�� DZd� fu� agZ_f�� hgZ� hkgh\u\Z_lky� g_lhevdh� gZ� \g_rgbo� aZij_lZo�� gh� b gZ� \gmlj_ggbo� dhgnebdlZo�� Bgklbgdlb\gu_� `_eZgby�gZoh^ysb_� \uoh^� \ fZklmj[Zpbb�� \h� fgh]hf� g_kh\f_klbfu� ^jm]� k ^jm]hf�� JZajmrbl_evgu_h[jZau��`_eZgb_�kf_jlb�jh^bl_eyf�klZedb\Zxlky�kh�klj_fe_gb_f�d k_dkmZevghfm�h[eZ^Zgbx��bl�� ^�� <ky� ij_bkih^gyy� nZglZabb�� \ __� g_aj_ehc� b ijbfblb\ghc� fZg_j_�� g_ijb_fe_fZ� gZ



^hklb]gmlhf� j_[_gdhf� mjh\g_� jZa\blby� w]h� b kmi_jw]h�� Ihwlhfm� w]h� j_[_gdZ� ijbgbfZ_laZsblgmx� ihabpbx� ijhlb\� fZklmj[Zpbhgguo� nZglZabc� b k\yaZgghc� k gbfb� l_e_kghc^_yl_evghklvx�IkbohZgZeba� \k_]^Z� ih^q_jdb\Ze� jhev� fZklmj[Zpbhggh]h� dhgnebdlZ� \ g_\jhlbq_kdhfjZa\blbb��We_f_glu�� klZ^bb�� hkh[_gghklb� wlh]h� dhgnebdlZ� \ ghjfZevghf� jZa\blbb� y\eyxlkyfhsgufb� nZdlhjZfb�� hij_^_eyxsbfb� nhjfbjh\Zgb_� oZjZdl_jZ� \ eZl_glghf� i_jbh^_�� Jy^Zki_dlh\� fZklmj[Zpbhggh]h� dhgnebdlZ� b]jZxl� ki_pbnbq_kdmx� jhev� \ ijhp_kk_� khpbZevghcZ^ZilZpbb�;hjv[Z� j_[_gdZ� ijhlb\� fZklmj[Zpbb ² kjZ`_gb_�� bkke_^h\Zggh_� b hibkZggh_� \fgh]hqbke_gguo� ZgZebaZo� \ajhkeuo� b ^_l_c� ² gZijZ\e_gZ�� k h^ghc� klhjhgu�� ijhlb\kh^_j`Zgby�nZglZabb��dhlhjZy�\ j_amevlZl_�fh`_l�bkq_agmlv�ba�khagZgby�� k ^jm]hc ² ijhlb\l_e_kgh]h� ZdlZ� dZd� lZdh\h]h�� <gmlj_ggbc� aZij_l� fh`_l� dZkZlvky� bkihevah\Zgby� jmd� ijbklbfmeypbb� ]_gblZebc� �wlh� ijb\h^bl� d fgh`_kl\_gguf� aZij_lZf� \ bkihevah\Zgbb� jmd�� dg_\jhlbq_kdhc� g_mdex`_klb�� gZ\yaqb\uf� b^_yf� h ijbdhkgh\_gbb� jmdZfb�� h^_j`bfhfklj_fe_gbb� g_� aZiZqdZlv� jmd�� b l�� ^���� Beb� `_� aZij_l� fh`_l� [ulv� gZijZ\e_g� ijhlb\� f_klZklbfmeypbb� �i_gbkZ��deblhjZ���b lh]^Z�fZklmj[ZpbhggZy�Zdlb\ghklv�hdZau\Z_lky� kf_s_gghc�d^jm]bf� qZklyf� l_eZ�� �Hlkx^Z� ijhbkoh^yl� dh\ujygb_� \ ghkm�� l_j_[e_gb_� moZ�� h[dmku\Zgb_gh]l_c�� jblfbq_kdb_� ihlbjZgby� b l�� ^�� dZd� fZklmj[Zpbhggu_� wd\b\Ze_glu��� Gh� h[uqgh� wlZ[hjv[Z�ijhlb\�fZklmj[Zpbb��dZdb_�[u�gZijZ\e_gby�b nhjfu�hgZ�gb�ijbgbfZeZ��g_�fh`_l�[ulvZ[khexlgh�mki_rghc��< l_q_gb_�eZl_glgh]h�i_jbh^Z�ihlj_[ghklv�\ fZklmj[Zpbb�i_jbh^bq_kdbaZy\ey_l� h k_[_� dZd� fhsgZy� g_h[oh^bfhklv�� < lZdb_� fhf_glu� ijhju\Zxlky� aZsblu� w]h�� b�khijh\h`^Z_fu_� khagZl_evgufb� beb� [_kkhagZl_evgufb�nZglZabyfb�� q_j_a� ijhba\hevgmx� bebg_ijhba\hevgmx�nZeebq_kdmx�klbfmeypbx��^hklb]Z_lky�l_e_kgh_�jZkkeZ[e_gb_� �j_Zdpbb�^_l_cgZ� wlb�g_ijhba\hevgu_�ijhju\u�� lZdb_��dZd�qm\kl\h�\bgu�� kZfhgZdZaZgb_��^_ij_kkbb��ohjhrhba\_klgu��K ^jm]hc�klhjhgu��\ jy^_�kemqZ_\�wlZ�[hjv[Z�ijhlb\�fZklmj[Zpbb�g_ghjfZevgh�mki_rgZ�W]h�� h[uqgh� ih^� \ebygb_f� kljZoZ� dZkljZpbb�� ih^Z\ey_l� ^Z`_� kemqZcgu_�� h[e_]qZxsb_fZklmj[Zpbhggu_�\kiurdb��< j_amevlZl_�fZklmj[Zpbhggu_�nZglZabb�\h\k_�ebr_gu�l_e_kgh]h\uoh^Z�� eb[b^hagZy� b Z]j_kkb\gZy� wg_j]bb�� k\yaZggu_� k gbfb�� iheghklvx� [ehdbjh\Zgu� b \dhgp_� dhgph\� kf_s_gu� ba� kn_ju� k_dkmZevghc� `bagb� \ h[eZklv� ^_yl_evghklb� w]h�FZklmj[Zpbhggu_�nZglZabb�^Ze__�j_Zebamxlky�\h�\aZbfh^_ckl\bb�k \g_rgbf�fbjhf��dhlhjh_hdZau\Z_lky�lZdbf�h[jZahf�k_dkmZebabjh\Zgguf��bkdZ`_gguf�b ^_aZ^Zilbjmxsbf�J_ZebaZpby� nZglZabc� �iZkkb\guo� beb� Zdlb\guo�� kZ^bklkdbo� beb� fZahobklkdbo�wdk]b[bpbhgbklkdbo�beb�kdhilhnbebq_kdbo���ke_^h\Zl_evgh��y\ey_lky�ijhba\h^ghc�nZeebq_kdhcfZklmj[Zpbb�� __� aZf_gbl_e_f� b ij_^klZ\bl_e_f�� Wlh� ijhbkoh`^_gb_� h[tykgy_l� g_dhlhju_oZjZdl_jbklbdb� wlbo� hkh[uo�nhjf� khpbZevghc� Z^ZilZpbb��>\b`msZy� kbeZ�� klhysZy� aZ� gbfb�aZklZ\eyxsZy�\ajhkeuo�b ^_l_c�\hdjm]�h[t_^bgylvky�\ hlu]ju\Zgbb�wlh�fhsgZy�kbeZ�^_lkdhck_dkmZevghklb��Fhghlhgghklv�b ih\lhjy_fhklv�^_lkdh]h�ih\_^_gby�khhl\_lkl\m_l�[_kdhg_qghcfhghlhgghklb� g_aj_euo� nZglZabc�� khijh\h`^Zxsbo� fZklmj[Zpbhggu_� ^_ckl\by�dhfimevkb\guc� b i_jbh^bq_kdbc� oZjZdl_j� bo� j_ZebaZpbb� khhl\_lkl\mxl� i_jbh^bq_kdhcihlj_[ghklb�\ fZklmj[Zpbb��\hagbdZxs_c�\ b^�b ihy\eyxs_cky�\ w]h�\ dZq_kl\_�g_ijbdZyggh]hqm`_jh^gh]h�l_eZ�
A:DEXQ?GB?Hij_^_e_ggu_� lbiu� khpbZevghc� ^_aZ^ZilZpbb� ^he`gu� [ulv� ihgylu� g_� dZd� ke_^kl\b_jZggbo�gZjmr_gbc�b hkeZ[e_gby�h[t_dlghc�ex[\b��gh�ijhbkoh^ysbfb� \ h[eZklb�ghjfZevghcwfhpbhgZevghc� ijb\yaZgghklb� j_[_gdZ�� I_j\Zy� nZaZ� ghjfZevghc� khpbZevghc� ^_aZ^ZilZpbb



\uau\Z_lky� lZdbfb� [Zah\ufb� f_oZgbafZfb�� dZd� ijh_dpb_c�� bgljh_dpb_c�� fZ]bq_kdbffure_gb_f�\ hlghr_gbb�ij_^f_lgh]h�fbjZ�<lhjZy� j_]meyjgZy� nZaZ� khpbZevghc� ^_aZ^ZilZpbb� \hkoh^bl� d l_g^_gpbb� j_[_gdZ� dkf_s_gbx��i_j_ghkm��h[t_dlguo�hlghr_gbc�K_jv_agu_�gZjmr_gby�khpbZevghc�Z^ZilZpbb�y\eyxlky�ke_^kl\b_f�ihegh]h�ih^Z\e_gbynZeebq_kdhc� fZklmj[Zpbb� b ihke_^mxs_]h� aZlhie_gby� ^_yl_evghklb� w]h� k_dkmZevgufkh^_j`Zgb_f�� WlZ� k_dkmZebaZpby� ^_yl_evghklb� w]h� ihjh`^Z_l� g_dhlhju_� ba\_klgu_� nhjfuikbohiZlbq_kdh]h�ih\_^_gby�
Bgklbgdlb\gu_�\e_q_gbyWlZ�jZ[hlZ�kh^_j`bl�g_dhlhju_�jZafure_gby�h lhf��dZd�ikbohZgZeblbq_kdb_�ijbgpbiul_hj_lbq_kdb� khhlghkylky� k ^Zgghc� ijh[e_fhc�� b h� lhf�� dZd� ikbohZgZeblbq_kdb_� agZgbyijbf_gylv� gZ� ijZdlbd_� \ ijhp_kk_� ^hklb`_gby� p_e_c� \k_fbjghc� hj]ZgbaZpbb�� ijhy\eyxs_cbgl_j_k�d bamq_gbx�kmsghklb�bgklbgdlb\guo�ih[m`^_gbc�^_l_c�b bo�\ebygby�gZ�khpbZebaZpbxb nhjfbjh\Zgb_�oZjZdl_jZ�q_eh\_dZ�I_j_oh^� hl� bamq_gby� h]jZgbq_gghc� h[eZklb� \gmlj_ggbo� dhgnebdlh\�� bg^b\b^mZevghcikboheh]bb�b ikbohiZlheh]bb�d bkke_^h\Zgbx�[he__�rbjhdbo�b h[sbo�\hijhkh\�ih\_^_gby�\h\aZbfhhlghr_gbyo� ex^_c� _klv� g_� qlh� bgh_�� dZd� ihiuldZ� i_j_klmiblv� ]jZgbpuikbohZgZeblbq_kdhc� gZmdb�� K ^jm]hc� klhjhgu�� lZdb_� gZqbgZgby� \k_]^Z� [ueb� bgl_j_kguZgZeblbdZf��dhlhju_�aZgbfZebkv�wlbfb�ijh[e_fZfb��ohly�\ ih^h[guo�kemqZyo
 < ���� ]h^m�Z\lhj�^Zgghc�klZlvb�[ue�ijb]eZr_g�\ IZjb`�Hj]ZgbaZpb_c�H[t_^bg_gguoGZpbc� ih� \hijhkZf� h[jZah\Zgby�� gZmdb� b dmevlmju�� qlh[u� ijhqblZlv� e_dpbx� gZ� l_fm©H[jZah\Zl_evgu_� b ikboheh]bq_kdb_� f_lh^bdb�� gZijZ\e_ggu_� gZ� baf_g_gb_� fhjZevguop_gghkl_c��dhlhju_�\ebyxl�gZ�f_`gZpbhgZevgh_�\aZbfhihgbfZgb_ª ² ijh[e_fZ��gZ^�dhlhjhc�\lh� \j_fy� jZ[hlZeZ�XG?KDH��>ZggZy� klZlvy� [ueZ� gZibkZgZ� q_j_a� g_dhlhjh_� \j_fy� ^ey� lh]h�qlh[u�ih^jh[gh�baeh`blv�hkgh\gu_�l_abku�wlhc�e_dpbb�gbdZdb_�j_dhf_g^Zpbb�g_�ijbgbfZxlky�\ jZkq_l��Z Zj]mf_glZpby�g_�^Z_l�dZdbo�eb[h�aZf_lguoj_amevlZlh\�
L?HJ?LBQ?KD:Y�Q:KLV;he__�iylb^_kylb�e_l�ikbohZgZeblbdb�^_eZeb�ihiuldb�hij_^_eblv�b ihdZaZlv�hkgh\gu_k\hckl\Z�q_eh\_q_kdhc�ijbjh^u��qlh�fh]eh�[u�^Zlv�hl\_lu�gZ�^\Z�\Z`guo�\hijhkZ�� �Z��ihq_fmhlghr_gby�f_`^m� bg^b\b^Zfb� b ]jmiiZfb� ex^_c� \ [hevrbgkl\_� kemqZ_\� gZlygmlu�� keh`gu�ihegu�dhgnebdlh\�b lj_gbc�� �[��\hafh`gh�eb�baf_gblv�beb�ih\ebylv�gZ�bg^b\b^Z�lZd��qlh[uhkeZ[blv� gZijy`_gb_� f_`^m� gbf� b hdjm`Zxsbfb� _]h� ex^vfb�� dZdb_� f_lh^u� fh`ghbkihevah\Zlv� ^ey� wlhc� p_eb�� b \� dZdhc� i_jbh^�`bagb� lZdb_� baf_g_gby� fh]ml� [ulv� gZb[he__wnn_dlb\gufb�Hkgh\gu_�k\hckl\Z�q_eh\_q_kdhc�ijbjh^u�b bo�jhev�\ \hagbdgh\_gbb�dhgnebdlh\b gZijy`_gghklb�\ hlghr_gbyo�k hdjm`Zxsbfb�ex^vfbGZ� hkgh\_� bgl_gkb\gh]h� ZgZeblbq_kdh]h� bamq_gby� hl^_evguo� ex^_c� ikbohZgZeblbdbml\_j`^Zxl�� qlh� hl� jh`^_gby� q_eh\_d� y\ey_lky� kms_kl\hf� bgklbgdlb\guf�� ^\b`bfufkh[kl\_ggufb�`_eZgbyfb�� dhlhju_� _klv�g_�qlh�bgh_�� dZd� j_amevlZl�g_aj_euo�b ijbfblb\guoih[m`^_gbc� �k_dk�b Z]j_kkby���< jZgg_f�^_lkl\_��dh]^Z�ih\_^_gb_�h[mkeh\e_gh�bkdexqbl_evghwlbfb� ih[m`^_gbyfb� b j_[_ghd� hkljh� hsmsZ_l� \gmlj_ggxx� ihlj_[ghklv� hkms_kl\blv� wlb`_eZgby�� hg� \ k\hbo� ^_ckl\byo� w]hbklbq_g�� fZl_jbZebklbq_g� b ij_g_[j_]Z_l� ihlj_[ghklyfbhdjm`Zxsbo� _]h� ex^_c�� Wlhl� i_jbh^� fh`gh� gZa\Zlv� ©ZkhpbZevguf� hlghr_gb_fª� jZgg_]h^_lkl\Z�



KhpbZevgZy� Z^ZilZpby� dZd� j_amevlZl� wfhpbhgZevghc� aZ\bkbfhklb� hl� jh^bl_e_c�Baf_g_gby� khpbZevgh]h� ih\_^_gby� j_[_gdZ� ijhbkoh^yl� [eZ]h^Zjy� _]h� fZl_jbZevghc� bwfhpbhgZevghc�aZ\bkbfhklb�hl�jh^bl_e_c��Ihkdhevdm�j_[_ghd�gm`^Z_lky�\ jh^bl_evkdhc�ex[\bb aZsbl_�� hg� mqblky� hlghkblvky� d bo� `_eZgbyf� k lZdbf� `_� \gbfZgb_f�� dZd� b d� k\hbfkh[kl\_gguf�� b f_gylv� k\h_� ih\_^_gb_� \ aZ\bkbfhklb� hl� bo� khpbZevghc� ihabpbb�IkbohZgZeblbdb� iulZebkv� ihdZaZlv�� qlh� kl_i_gv� wfhpbhgZevguo� hlghr_gbc� j_[_gdZ� kjh^bl_eyfb�hij_^_ey_l��^h�dZdhc�kl_i_gb�fh]ml�ijhbahclb�baf_g_gby�\ khpbZevghf�ih\_^_gbbj_[_gdZ�< [hevrbgkl\_� kemqZ_\� jZa\blb_� khpbZevghc� Z^ZilZpbb� j_[_gdZ� ijhoh^blm^h\e_l\hjbl_evgh�� b lZdbf� h[jZahf�� ^hklb]Zy�rdhevgh]h� \hajZklZ�� ^_lb� ]hlh\u� aZgylv� k\h_f_klh� \ khpbZevguo� ]jmiiZo�� Z lZd`_� mklZgh\blv� [he__� beb� f_g__� m^h\e_l\hjbl_evgu_hlghr_gby� kh� \ajhkeufb� b k\_jklgbdZfb� \g_� k\h_c� k_fvb�� H^gZdh� m`_� gZ� wlhc� klZ^bbklZgh\blky� hq_\b^guf�� qlh� bo� hlghr_gby� d wlbf� gh\uf� nb]mjZf� \ bo� `bagb� �mqbl_ey�h^ghdeZkkgbdb�b lZd�^Ze__��hkgh\Zgu�g_�lhevdh�gZ�j_Zebklbq_kdbo�ijbgpbiZo��gh�b \dexqZxlwe_f_glu�nZglZklbq_kdh]h��\hh[jZ`Z_fh]h��qlh�b y\ey_lky�ijbagZdhf�gZjmr_gbc�GZijy`_gghklv��\hagbdZxsZy�\ j_amevlZl_�jZgg_]h�iheh\h]h�khaj_\ZgbyIjhoh^y� q_j_a� \k_� klZ^bb� hlghr_gbc� k jh^bl_eyfb� \ jZgg_f� \hajZkl_� �i_j\u_k_dkmZevgu_� \e_q_gby�� hlghr_gby� f_`^m� fZl_jvx� b feZ^_gp_f�� w^bih\� dhfie_dk��� j_[_ghdbkiulu\Z_l� \k_\hafh`gu_� b g_ba[_`gu_� njmkljZpbb� b hldZau�� dhlhju_� hklZ\eyxl� _]h� kqm\kl\hf�jZahqZjh\Zgby��khfg_gby�b g_m^h\e_l\hj_gghklb��Hg�m`_�ihgbfZ_l��qlh�g_\hafh`ghiheghklvx� h[eZ^Zlv� h[t_dlZfb� _]h� ex[\b�� b ij_^\hkobsZ_l� \hagbdgh\_gb_� lZdbo� `_jZahqZjh\Zgbc�\ [m^ms_f��Iha`_�_]h�ho\Zlu\Z_l�j_\ghklv��hg�gZqbgZ_l�khi_jgbqZlv�kh�k\hbfb[jZlvyfb� b k_kljZfb�� Z lZd`_� k jh^bl_e_f� ijhlb\hiheh`gh]h� iheZ�� LZdZy� `_� dhgdmj_gpbyihklhyggh� \hagbdZ_l�b \g_� k_fvb��Ih^h[gh_� khi_jgbq_kl\h� �ohly�b ihe_agh_� \ h[s_kl\_gghc`bagb�� ihkdhevdm� nhjfbjm_l� hlghr_gb_� a^hjh\hc� dhgdmj_gpbb�� kha^Z_l� gZijy`_ggu_hlghr_gby� f_`^m� j_[_gdhf� b _]h� k\_jklgbdZfb� b f_rZ_l� mklZgh\e_gbx� kihdhcguo� bdhhi_jZlb\guo� hlghr_gbc� \gmljb� ]jmiiu� ^_l_c�� Hq_gv� \Z`gh� mq_klv�� qlh� lZdh_� ih\_^_gb_bg^b\b^Z�h[mkeh\e_gh�g_�h[t_dlb\guf�ijbau\hf�d khi_jgbq_kl\m�kh�klhjhgu�hdjm`Zxsbo�bebbo� `_eZgb_f� \ua\Zlv� qm\kl\h� j_\ghklb�� Z y\ey_lky� bkdexqbl_evgh� j_amevlZlhf� i_j_`blh]h�Ex^b�� dhlhjuo�j_[_ghd� \klj_qZ_l� \ ^Zevg_cr_c�`bagb�� klZgh\ylky� hebp_l\hj_gb_f�gZb[he__agZqbfuo� ex^_c� _]h� jZgg_]h� ^_lkl\Z�� Ke_^h\Zl_evgh�� _]h� hlghr_gb_� d ex^yf� hkgh\Zgh� gZ`bag_gghf� hiul_� b g_� aZ\bkbl� hl� bo� kh[kl\_gguo� ^hklhbgkl\�� < ^_lkdhf� �beb� \ajhkehf�dhee_dlb\_�dZ`^uc�q_eh\_d�\_^_l�k_[y�kh]eZkgh�wlbf�iheh`_gbyf��qlh�\uau\Z_l�hij_^_e_ggu_klhedgh\_gby�f_`^m�ex^vfb�GZijy`_gghklv�� \hagbdZxsZy� \ j_amevlZl_� jZgg_]h� jZa\blby� Z]j_kkb\gh]hih\_^_gby� G_dhlhju_�gZjmr_gby�[_jml�k\h_�gZqZeh�\ Z]j_kkb\guo�ih[m`^_gbyo��< ihke_^gb_]h^u�ikboheh]b� \k_]h�fbjZ�g_� jZa�ih^gbfZeb� \hijhk� h jheb� Z]j_kkb\ghklb� \ wfhpbhgZevghc`bagb� j_[_gdZ� b __� \ebygbb� gZ� nhjfbjh\Zgb_� oZjZdl_jZ�� DZ`_lky�� qlh� h[s__� ijbagZgb_ihemqbe�lhl�nZdl��qlh�ghjfZevgh_�b ZghfZevgh_�ikboheh]bq_kdh_�jZa\blb_�g_evay�ihklbqv�[_aZ^_d\Zlgh]h�h[tykg_gby�lh]h��dZdmx�jhev�b]jZxl�Z]j_kkb\gu_�b iZ]m[gu_�gZdehgghklb�\ `bagbj_[_gdZ�� Ijh[e_fZ� Z]j_kkb\ghklb� m ^_l_c� k ghjfZevguf� jZa\blb_f� ki_pbZevgh� bamqZeZkv� kmq_lhf� bo� khpbZevguo� hlghr_gbc�� >hdZaZgh�� qlh� m ^_l_c� k hldehg_gbyfb� \ jZa\blbbZ]j_kkb\ghklv� y\ey_lky� ke_^kl\b_f�g_\jhlbq_kdh]h�beb�ikbobq_kdh]h� aZ[he_\Zgby�� qlh�fh`_lklZlv�ijbqbghc�jZa\blby�djbfbgZevguo�gZdehgghkl_c�G_dhlhju_� ikboheh]bq_kdb_� rdheu� jZkkfZljb\Zxl� Z]j_kkbx� lhevdh� dZd� j_amevlZl\ebygby�hdjm`Zxs_c�kj_^u��lh�_klv�dZd�j_Zdpbx�q_eh\_dZ�gZ�ihklb]rb_�_]h�\ jZgg_f�^_lkl\_jZahqZjh\Zgby�� H^gZdh�� hijh\_j]Zy� wlm� lhqdm� aj_gby�� l_hjby� Nj_c^Z� h[� bgklbgdlb\guo



ih[m`^_gbyo� ml\_j`^Z_l�� qlh� Z]j_kkby ² h^gh� ba� ^\mo� [Zah\uo� bgklbgdlb\guo� ih[m`^_gbc�k_dk� b Z]j_kkby�� ©bgklbgdlu� `bagb� b kf_jlbª��� dhlhju_� ihklhyggh� gZoh^ylky� \h\aZbfh^_ckl\bb� ^jm]� k ^jm]hf� b�� lZdbf� h[jZahf�� kha^Zxl� n_ghf_g� `bagb�� :]j_kkbyjZkkfZljb\Z_lky� dZd� \jh`^_ggh_� bgklbgdlb\gh_� ih[m`^_gb_�� dhlhjh_� kihglZggh� jZa\b\Z_lkydZd� j_Zdpby� gZ� hdjm`Zxsmx� ^_ckl\bl_evghklv�� gh� g_� y\ey_lky� j_amevlZlhf� \ebygbyhdjm`Zxs_c�kj_^u�G_dhlhju_� Zki_dlu� Z]j_kkb\guo� ih[m`^_gbc� lZd`_� kihkh[gu� hdZau\Zlv� \ebygb_� gZ\aZbfhhlghr_gby�f_`^m�ex^vfb��Wlh�fh`_l�ijhy\eylvky�ih�jZaghfm�:f[b\Ze_glghklv� qm\kl\� dZd� bklhqgbd� gZijy`_gby� :]j_kkb\gu_� gZdehgghklb�dhlhju_��ih�fg_gbx�Nj_c^Z��y\eyxlky�\jh`^_ggufb�b g_hl^_ebfu�hl�q_eh\_q_kdhc�ijbjh^u�gZdeZ^u\Zxl� k\hc� hkh[uc� hli_qZlhd� gZ� \k_� \aZbfhhlghr_gby� bg^b\b^Z�� K h^ghc� klhjhgu�kh\f_s_gb_� Z]j_kkb\ghklb� k ^jm]bfb�bgklbgdlb\gufb�ih[m`^_gbyfb�b^_l�ebrv�gZ�ihevam�b^Z`_� g_h[oh^bfh� ^ey� ih^^_j`Zgby�`bagb�� ;_a� g__� ex^b� g_� kfh]eb� [u� \uklhylv� \ [hjv[_� khdjm`Zxsbf�� Q_eh\_d� [ue� kha^Zg�� qlh[u� ©kjZ`Zlvkyª� k ijbjh^hc�� ©[hjhlvkyª� aZ� k\h_kms_kl\h\Zgb_�� ©ij_h^he_\Zlvª� \k_� `bag_ggu_� gZiZklb�� ©[hjhlvkyª� aZ� j_r_gb_� \k_o� k\hboijh[e_f� b lZd� ^Ze__�� ;_a� ijbf_g_gby� Z]j_kkbb� k_dkmZevgu_� `_eZgby� gbdh]^Z� [u� g_� [uebm^h\e_l\hj_gu�� M q_eh\_dZ� �hkh[_ggh� m fm`qbg��� dZd� b m� `b\hlguo�� Z]j_kkb\ghklv� b]jZ_l\Z`gmx� jhev� \ ijhp_kk_� h[eZ^Zgby� h[t_dlhf� k_dkmZevguo� `_eZgbc�� \ ij_h^he_gbb� _]hkhijhlb\e_gby��\ ijhp_kk_�kh\_jr_gby�iheh\h]h�ZdlZ�b lZd�^Ze__�K ^jm]hc�klhjhgu��Z]j_kkby�fh`_l�jZajmrblv�\k_�ihablb\gu_�\aZbfhhlghr_gby�f_`^mex^vfb�� Z lZd`_� klZlv� ijbqbghc� \hagbdgh\_gby� dhgnebdlh\� b gZijy`_gguo� hlghr_gbc� \dhee_dlb\_��GZ�jZgg_f�wlZi_�k\h_]h�jZa\blby�j_[_ghd�ex[bl�b g_gZ\b^bl�h^gbo�b l_o�`_�ex^_ck h^bgZdh\hc�kbehc��Ih�f_j_�lh]h�dZd�wlb�ijhlb\hj_qb\u_�qm\kl\Z�gZijZ\e_gu�gZ�jh^bl_e_c�j_[_ghd�kljZ^Z_l�hl�Zf[b\Ze_glghklb�k\hbo�qm\kl\��?]h� Z]j_kkb\gZy�g_gZ\bklv�gZb[he__�yjdh\ujZ`Z_lky�\ `_eZgbb�kf_jlb�l_f�ex^yf��qvb�`bag_ggu_�h[klhyl_evkl\Z�fh]ml�kbevgh�ih\ebylvgZ�_]h�`bagv��J_[_ghd�[hblky��qlh�jh^bl_eb�fh]ml�jZkk_j^blvky�gZ�lh��qlh�hg�`_eZ_l�bf�aeZ��bebrZl�_]h�k\h_c�ex[\b��beb�_]h�^mjgu_�ih`_eZgby�fh]ml�k[ulvky��\hiehlblvky�\ j_Zevghklb�bgZg_klb� \j_^� _]h� ex[bfuf� jh^bl_eyf�� LZdbf� h[jZahf�� j_[_ghd� mqblky� [hylvky� k\h_ckh[kl\_gghc�Z]j_kkb\ghklb��ijhgbdZ_lky�qm\kl\hf�\bgu�b [_kihdhckl\Z�aZ�jh^bl_e_c�b h`b^Z_l�qlh�b d�g_fm�[m^ml�hlghkblvky�k \jZ`^_[ghklvx�DZd�ijZ\beh��hlghr_gby�q_eh\_dZ�k _]h�i_j\hc�ex[h\vx�ghkyl�g_]Zlb\guc�hll_ghd�ba�aZijbjh`^_gguo�Z]j_kkb\guo�\e_q_gbc�Ih�f_j_�lh]h�dZd�j_[_ghd�\ajhke__l��_]h�Z]j_kkb\gu_�qm\kl\Z�b \jZ`^_[gh_�hlghr_gb_�dhdjm`Zxsbf�ex^yf�l_jyxl�g_dhlhjmx�kbem�b gZklhcqb\hklv��Ihke_�lh]h�dZd�j_[_ghd�gZmqbeky]h\hjblv�� hg� fh`_l� \ujZablv� k\hc� ]g_\� beb� g_gZ\bklv� keh\Zfb� b g_� ijb[_]Zlv� dg_dhgljhebjm_fuf� ^_ckl\byf� b nZglZabyf�� GZ� ke_^mxs_f� wlZi_� k\h_]h� jZa\blby� j_[_ghdijbh[j_lZ_l� qm\kl\h� j_Zevghklb�� hg� i_j_klZ_l� \_jblv� \ wnn_dlb\ghklv� k\hbo� kh[kl\_gguo^mjguo�`_eZgbc�� LZdbf� h[jZahf�� hg� i_j_klZ_l� kljZ^Zlv� b qm\kl\h\Zlv� k_[y� \bgh\Zluf� ba�aZk\hbo� g_]Zlb\guo� qm\kl\� b \_^_l� k_[y� [he__� ^jm`_kl\_ggh� b fy]q_� ih� hlghr_gbx� dhdjm`Zxsbf��Ke_^h\Zl_evgh�� ijhoh^y� \k_� klZ^bb� k\h_]h� jZa\blby�� q_eh\_d� klZgh\blky�f_g__`_kldbf�� f_g__� Z]j_kkb\guf� b hldju\Z_l� \k_� [hevr_� iheh`bl_evguo� ]jZg_c� \h\aZbfhhlghr_gbyo�f_`^m�ex^vfb��Gh�ke_^m_l�ijbagZlv��qlh�\ ^_lkdb_�]h^u�j_[_gdm�ijbkmsblZdb_�q_jlu��dZd�w]hbaf��Z]j_kkb\ghklv��mijyfkl\h��]hlh\ghklv�g_gZ\b^_lv��h[b`Zlvky��[hjhlvkyaZ�k_[y��<k_�wlh�hij_^_ey_l�ih\_^_gb_�\ajhkeuo�ih�hlghr_gbx�^jm]�d ^jm]m�b��ihkdhevdm�wlbq_jlu�ih\_^_gby�ijbkmsb�\k_f�ex^yf��ohly�b \�jZaghc�kl_i_gb���fh`_l�ijb\_klb�d \kiurdZf\jZ`^_[ghklb�\ hlghr_gbyo�f_`^m�ex^vfb�I_j_ghk�g_gZ\bklb�gZ�g_agZdhfuo�ex^_c� J_[_ghd�qZklh�jZaj_rZ_l� k\hb�dhgnebdlu



f_`^m� ex[h\vx� b g_gZ\bklvx� lZdbf� h[jZahf�� qlh� wlh� hdZau\Z_l� k_jv_agh_� \ebygb_� gZ� _]hhlghr_gby� kh� \ajhkeufb�� Klj_fykv� bkdexqblv� g_]Zlb\gu_� b Z]j_kkb\gu_� qm\kl\Z� d k\hbfjh^bl_eyf�� [jZlvyf� b k_kljZf�� j_[_ghd� fh`_l� i_j_g_klb� \k_� k\hb� \jZ`^_[gu_� bfimevku� bak_fvb� gZ� hdjm`Zxsbc�fbj��Hg� klZgh\blky� ih^hajbl_evguf� b djblbq_kdb� hlghkblky� dh� \k_fg_agZdhfuf�ex^yf��kqblZ_l�bo�\jZ]Zfb��g_�ijhsZ_l�bf�fZe_crbo�g_^hklZldh\�b \_^_l�k_[y�kbaebrg_c� `_klhdhklvx�� _keb� _fm� dZ`_lky�� qlh� g_agZdhfu_� ex^b� ijhy\eyxl� ^Z`_� keZ[u_ijbagZdb�\jZ`^_[ghklb�ih�hlghr_gbx�d g_fm��LZdbf�h[jZahf��fbjgZy��ihegZy�ex[\b�Zlfhkn_jZ\ k_fv_� ^hklb]Z_lky� aZ� kq_l� ijhy\e_gby� \jZ`^_[ghklb� b g_l_jibfhklb� ih� hlghr_gbx� dihklhjhggbf�� LZdb_� `_� hlghr_gby� fh`gh� gZ[ex^Zlv� \h� \aZbfhhlghr_gbyo� f_`^mij_^klZ\bl_eyfb�jZaebqguo�gZpbhgZevguo�]jmii��]^_�fbjgu_�hlghr_gby�\gmljb�h^ghc�gZpbbqZklh� ^hklb]Zxlky� aZ� kq_l� \ujZ`_gghc� \jZ`^_[ghklb� ih� hlghr_gbx� d gZpbhgZevguff_gvrbgkl\Zf�\gmljb�h^ghc�kljZgu�beb�d ex^yf�^jm]hc�gZpbb�
Ijh_dpby�Z]j_kkbb�dZd�bklhqgbd�gZijy`_gghklb�?s_� [he__� k_jv_aguf� nZdlhjhf�� ij_iylkl\mxsbf� jZa\blbx� ghjfZevguo� hlghr_gbcf_`^m� ex^vfb�� y\ey_lky� ^_ckl\b_� ikboheh]bq_kdh]h� f_oZgbafZ�� gZau\Z_fh]h� ijh_dpb_c�J_[_ghd��dZd�m`_�hlf_qZehkv�\ur_��gZim]Zg�k\hbfb�kh[kl\_ggufb�Z]j_kkb\gufb�bfimevkZfb�bbo� \hafh`gufb� ihke_^kl\byfb�� GZoh^ykv� ih^� \ebygb_f� kh[kl\_gguo� kljZoh\�� hg� iulZ_lkyhljbpZlv�bo�kms_kl\h\Zgb_�\ k_[_�b ijbibku\Z_l�wlb�gZdehgghklb�hdjm`Zxsbf�ex^yf��qZklhl_f��ijhlb\�dh]h�wlZ�Z]j_kkby�b [ueZ�gZijZ\e_gZ��J_[_ghd�g_gZ\b^bl�wlbo�ex^_c��djblbdm_l�bo�b[hblky��dZd�[m^lh�hgb�b _klv�_]h�gZklhysb_�\jZ]b�b Z]j_kkhju��<ihke_^kl\bb�lZdh_�hlghr_gb_i_j_ghkblky� gZ� gh\uo� ex^_c�� \hagbdZxsbo� gZ� `bag_gghf� imlb� j_[_gdZ�� LZdbf� h[jZahf�ih^h[gh_� hlghr_gb_� d hdjm`Zxsbf� ex^yf� hklZ_lky� ihklhygguf� bklhqgbdhf� jZagh]eZkbc�gZijy`_gghklb�b \jZ`^_[ghklb�Ihklhygkl\h�hlghr_gbcH^gZ`^u� \hagbdrb_� qm\kl\Z� j_\ghklb�� g_^h\_jby�� g_l_jibfhklb� b \jZ`^_[ghklb\ihke_^kl\bb�g_evay�bkdhj_gblv�kbehc�\heb��Hkgh\u�wlbo�qm\kl\�aZdeZ^u\Zxlky�m q_eh\_dZ�_s_\ ^_lkl\_�b khklZ\eyxl�g_hlt_fe_fmx�qZklv�ijhp_kkZ�nhjfbjh\Zgby�ebqghklb��Ke_^h\Zl_evgh�wlb�qm\kl\Z�g_evay�jZkkfZljb\Zlv�\ dZq_kl\_�gh\hh[jZah\Zgbc��b ijhbkoh^ysb_�\h�\k_o�^jm]bokn_jZo�jhkl�b jZa\blb_�ebqghklb�gZ�gbo�ijZdlbq_kdb�g_�\ebyxl��H[s_ba\_klgh��gZijbf_j��qlhg_l_jibfhklv� b ij_^\aylhklv� \h� \k_o� k\hbo� ijhy\e_gbyo� \h� \ajhkehc� `bagb� kh\f_klbfu� k\ukhdbf�mjh\g_f�fhjZevgh]h�b bgl_ee_dlmZevgh]h�jZa\blby��LZd�dZd�wlb�hlghr_gby�y\eyxlkyhl]hehkdZfb� [_kkhagZl_evgh]h� ijhreh]h� b gZoh^ylky� aZ� ij_^_eZfb� khagZl_evgh]h� dhgljheyebqghklb�� bo� g_evay� baf_gblv� iml_f� h[mq_gby�� \hkiblZgby�� dZdbo�eb[h� h[tykg_gbc� bm\_s_\Zgbc��Hgb�baf_gyxlky�ebrv�ih^�\ebygb_f�l_o�nZdlhjh\��dhlhju_�gZjmrZxl�^mr_\gh_jZ\gh\_kb_� b ijhgbdZxl� ^h� aZeh`_ggh]h� \ i_jbh^� feZ^_gq_kl\Z� nmg^Zf_glZ� ebqghklb�� Ijbhij_^_e_gguo� h[klhyl_evkl\Zo� wlh� fh`_l� ijhbahclb� k hl^_evgufb� ex^vfb� \ ijhp_kk_^ebl_evgh]h� bgl_gkb\gh]h� \aZbfh^_ckl\by� k ]jmiihc� ex^_c� \ wdklj_fZevguo� kblmZpbyo�gZijbf_j�� \h� \j_fy� \hcgu��� dh]^Z� ih^� \ha^_ckl\b_f� kbevguo� wfhpbc� m wlh]h� q_eh\_dZmklZgZ\eb\Z_lky�l_kgZy�k\yav�k ^jm]bfb�qe_gZfb�]jmiiu��GZ�f_klh�_]h�kh[kl\_gguo�b^_c�\klZxlghjfu�b m[_`^_gby��ijbgylu_�\ ]jmii_��Ijh^he`bl_evgZy�^_nhjfZpby�mdhj_gb\rboky�ihabpbcijhbkoh^bl� \ q_eh\_d_�� dhlhjuc� ih^\_j]Z_lky� ikboheh]bq_kdhfm� kZfhZgZebam�� P_evxikbohZgZeblbq_kdh]h� ijhp_kkZ� y\ey_lky� \hkklZgh\e_gb_� \ul_kg_gguo� i_j_`b\Zgbc� ^_lkl\Z� bbkdhj_g_gb_� iZlheh]bq_kdbo� ikboheh]bq_kdbo� iZll_jgh\�� gZ� dhlhjuo� b hkgh\u\Zxlkyhlghr_gby�b ih\_^_gb_�\h�\ajhkehc�`bagb�
A:LJM>G?GBY�� K<YA:GGU?� K IH>L<?J@>?GB?F� B IJ:DLBQ?KDBF



IJBF?G?GB?FIjZdlbq_kdh_� ijbf_g_gb_� wlbo� kihkh[h\� \hkiblZgby� ^_l_c� fh`_l� ijb\_klb� dihablb\guf�baf_g_gbyf�\ h[jZah\Zgbb��Z lZd`_�\g_klb�agZqbl_evgu_�dhjj_dlb\u�\ hlghr_gbyf_`^m�ex^vfb��bkdexqZy�i_j\hijbqbgu�jZagh]eZkbc�b kgb`Zy�\ha^_ckl\b_�^jm]bo�g_]Zlb\guonZdlhjh\��Ih� kjZ\g_gbx� k l_f�� kdhevdh� kbe� b wg_j]bb� g_h[oh^bfh� ihljZlblv� ^ey� baf_g_gbymdhj_gb\rboky� kihkh[h\� \aZbfh^_ckl\by� \ajhkeh]h� q_eh\_dZ�� \uiheg_gb_� lhc� `_� aZ^Zqb� \hlghr_gbb�^_l_c�ij_^klZ\ey_lky�hlghkbl_evgh�e_]dbf�ij_^ijbylb_f��;Zah\u_�q_jlu�ebqghklbg_� y\eyxlky� \jh`^_ggufb� beb� g_baf_ggufb�� bo� nhjfbjh\Zgb_� ijhbkoh^bl� ih^� \ebygb_fhdjm`Zxs_c�kj_^u�\ i_j\u_� ]h^u�`bagb��Ke_^h\Zl_evgh��ex[h_�g_agZqbl_evgh_�baf_g_gb_�\h[klhyl_evkl\Zo��Z lZd`_�\ ih\_^_gbb�hl\_lkl\_gguo�aZ�ih\_^_gb_�j_[_gdZ�ex^_c�gZdeZ^u\Z_l]em[hdbc� hli_qZlhd� gZ� ^Zevg_cr__� nhjfbjh\Zgb_� ebqghklb��FZl_jbgkdZy� aZ[hlZ� h ]jm^ghfj_[_gd_� \ i_j\uc� ]h^� `bagb�� dhgljhev� aZ� dhjfe_gb_f� b bkijZ`g_gbyfb�� ijbkmlkl\b_� bebhlkmlkl\b_�jh^bl_e_c��ohjhrb_�beb�iehob_�hlghr_gby�f_`^m�gbfb��khhl\_lkl\_ggh�khklhygb_bo� k_dkmZevgh]h� m^h\e_l\hj_gby� beb� g_m^h\e_l\hj_gghklb�� j_Zdpby� jh^bl_e_c� gZ� i_j\u_\hijhku�j_[_gdZ�gZ�l_fm�k_dkZ��bo�j_Zdpby�gZ�©\j_^gu_ª��Z]j_kkb\gu_�b \jZ`^_[gu_�bfimevkuj_[_gdZ� b gZ� bo� ijhy\e_gby ² \k_� wlb� baf_gqb\u_� nZdlhju� \ i_j\u_� ]h^u� `bagb� j_[_gdZhij_^_eyxl� lh�� \hagbdg_l� eb� m g_]h� \h� \ajhkehc� `bagb� ebqgZy� g_gZ\bklv�� ij_^m[_`^_gb_�\jZ`^_[ghklv� b ^jm]b_� q_jlu� oZjZdl_jZ� \ ^hiheg_gb_� d m`_� kms_kl\mxsbf� dZq_kl\Zf�aZeh`_gguf�\ _]h�ijbjh^_��beb�`_�_]h�hlghr_gb_�d ex^yf�[m^_l�gZfgh]h�[he__�ihablb\guf�b\hkijbbfqb\uf� b [m^_l� hij_^_eylvky� j_Zevgufb� ijbqbgZfb� b h[klhyl_evkl\Zfb�� Z g_\hh[jZ`Z_fuf� g_]h^h\Zgb_f�� ]g_\hf� b i_j_ghkhf� kh[kl\_gghc� \jZ`^_[ghklb� gZ� ^jm]bo�>hklb`_gb_�iheh`bl_evgh]h�j_amevlZlZ� \ p_ehf�ihdhe_gbb� ^_l_c�� \iheg_� _kl_kl\_ggh��bf__lh]jhfgh_� agZq_gb_� ^ey� memqr_gby� hlghr_gbc� dZd� f_`^m� ex^vfb�� lZd� b ^ey� memqr_gbyf_`^mgZjh^guo�hlghr_gbc�Ijh[e_fu��k\yaZggu_�k ijbagZgb_f�\ h[s_kl\_IjbagZgb_� ikbohZgZeblbq_kdbo� f_lh^h\� \hkiblZgby� ^_l_c� ih^jZamf_\Z_l� boijb_fe_fhklv�beb��ih�djZcg_c�f_j_��^_ckl\_gghklv�bo�hkgh\guo�we_f_glh\��Gh�\hkijbylb_�wlboikboheh]bq_kdbo� ^Zgguo� \ h[s_kl\_� ijhbkoh^bl� g_e_]dh�� Wlb� ^Zggu_� [ueb� ihemq_gu� kihfhsvx�ikbohZgZeblbq_kdh]h�f_lh^Z�\ ijhp_kk_�e_q_gby�\ajhkeuo�ex^_c�kh�keZ[hc�g_j\ghckbkl_fhc��b hgb�fh]ml�iheghklvx�ih^l\_j`^Zlvky�\kydbc�jZa��dh]^Z�ikbohZgZebam�ih^\_j]Z_lkyghjfZevguc� q_eh\_d� beb� q_eh\_d� k hij_^_e_ggufb� hldehg_gbyfb�� [m^v� lh� j_[_ghd� beb\ajhkeuc��Gh� wlbo� ih^l\_j`^_gbc� \ ij_^_eZo� ikbohZgZeblbq_kdhc� jZ[hlu� g_^hklZlhqgh� ^eylh]h�� qlh[u� m[_^blv� kj_^g_klZlbklbq_kdh]h� jh^bl_ey� beb� ijhk\_lblv� h]jhfgh_� dhebq_kl\hjZ[hlgbdh\�kn_ju�h[jZah\Zgby��>ey�gbo�hkgh\gu_�nZdlhju��lZdb_��dZd�[_kkhagZl_evgZy�ijbjh^Zj_[_gdZ��ihl_gpbZe�ih^khagZl_evguo�ih[m`^_gbc�b agZqbfhklv�kh[ulbc�^_lkl\Z�^ey�jZa\blby[m^msbo� \aZbfhhlghr_gbc� k hdjm`Zxsbf� fbjhf�� bf_xl� khfgbl_evgmx� ZdZ^_fbq_kdmxp_gghklv�b g_�hdZau\Zxl�gbdZdh]h�\ebygby�gZ�bo�ih\k_^g_\gmx�^_yl_evghklv�H^gbf� ba� agZqbl_evguo� ij_iylkl\bc� \ wlhf� hlghr_gbb� y\ey_lky� lh�� qlh� h[uqguc\ajhkeuc� q_eh\_d� g_� ijhklh� i_j_jhk� ih[m`^_gby�� `_eZgby� b kljZklb� k\h_]h� ^_lkl\Z�� Ziheghklvx� ih^Z\be� bo�� lZd� dZd� hgb� ghkyl�� k lhqdb� aj_gby� \ajhkeh]h�� ]jm[uc�� `b\hlguc�gbaf_gguc� oZjZdl_j�� Ohly� kh[ulby� b wfhpbhgZevgu_� i_j_`b\Zgby� i_j\uo� iylb� e_l� `bagbj_[_gdZ�hl\_lkl\_ggu�aZ�\k_�hkgh\gu_�j_Zdpbb�b nhjfu�ih\_^_gby�\ajhkeh]h��ihke_^gbc�gbq_]hwlh]h�g_�ihfgbl�� lh� _klv� \uq_jdb\Z_l�ba� k\h_]h� khagZgby��LZdbf� h[jZahf�� hg�g_� \ khklhygbbhkhagZlv�b \uy\blv�bo�\ k_[_�beb�\ ^jm]bo��;Zjv_j�f_`^m�_]h�khagZl_evghc�`bagvx�\ajhkeh]h�b\hkihfbgZgbyfb� ^_lkl\Z�� ihohjhg_ggufb� \ ]em[bgZo� ih^khagZgby�� \hiehsZxlky� \ \b^_j_Zevgh]h�[Zjv_jZ��\hagbdZxs_]h�f_`^m�gbf�b ^_lvfb��k dhlhjufb�_fm�ijboh^blky�bf_lv�^_eh�Ihwlhfm� h[uqgu_� jh^bl_eb� beb� i_^Z]h]b� g_h[t_dlb\gu� \ gZ[ex^_gbb�� aZibkyo� b hp_gd_



ih\_^_gby� fZe_gvdbo� ^_l_c�� Hgb� b]ghjbjmxl�� hljbpZxl� b bkdZ`Zxl� lh�� qlh� gZ[ex^Zxl� mj_[_gdZ�lhqgh�lZd�`_��dZd�b]ghjbjmxl��hljbpZxl�b bkdZ`Zxl�\hkihfbgZgby�k\h_]h�ijhreh]h�Ke_^h\Zl_evgh�� agZq_gb_�gh\hc�^bgZfbq_kdhc�^_lkdhc�ikboheh]bb�^he`gh�[ulv�ij_^klZ\e_ghjh^bl_eyf� b i_^Z]h]Zf� \ [he__� ykghc�� j_Zebklbqghc� b ^hoh^qb\hc� nhjf_�� ij_`^_� q_f� bog_`_eZgb_�\hkijbgbfZlv�b h[jZsZlvky�k ^_lvfb�bgZq_�fh`gh�[m^_l�ij_h^he_lv�
BEEXKLJ:PBB�B WDKI?JBF?GLU�<H?GGH=H�I?JBH>:BeexkljZpbb< wlhc�k\yab�bgl_j_kgh�hibkZlv�gZ�ijbf_j_�gZk_e_gby�:g]ebb��dZd�k^\b]b��ihljyk_gby�ijhbahr_^rb_� \ \h_ggu_� ]h^u�� ijbg_keb� ijhykg_gb_� g_dhlhjuo� ikboheh]bq_kdbo� \hijhkh\�hkms_kl\b\� lh�� qlh� fu� gZau\Z_f� ©\ugm`^_ggufb� wdki_jbf_glZfb� \ h[jZah\Zgbbª�Fgh]hqbke_ggu_�gZ]ey^gu_�ijbf_ju�j_Zdpbc�^_l_c�feZ^r_]h�\hajZklZ��\ua\Zggu_�\g_rgbfbh[klhyl_evkl\Zfb�� ihkem`beb� k\b^_l_evkl\hf� ^_ckl\_gghklb� hij_^_e_gguo� ZgZeblbq_kdbohldjulbc��dZkZxsboky�^_lkl\Z��k\b^_l_evkl\�[he__�]em[hdbo�b \i_qZleyxsbo��q_f�l_��dhlhju_fh]eb�[ulv�k^_eZgu�gZ�ijhly`_gbb�fgh]bo�e_l�lsZl_evgh]h�bkke_^h\Zgby�b bamq_gby�\ fbjgh_\j_fy� W\ZdmZpby� b ijhy\e_gb_� m ^_l_c� k_dkmZevguo� b Z]j_kkb\guo� ih[m`^_gbc� >eyw\ZdmZpbb� ^_l_c� k hiZkghc� l_jjblhjbc� \h� \j_fy� \hcgu �����²���� ]h^u�� [jblZgkdh_ijZ\bl_evkl\h� jZajZ[hlZeh� hnbpbZevguc� ieZg�� kh]eZkgh� dhlhjhfm� ^_lb� �ih� `_eZgbx� bojh^bl_e_c�� \u\habebkv� \ [_ahiZkgu_� jZchgu�� ]^_� bo� jZaf_sZeb� ih� ijb_fguf� k_fvyf�I_j\hgZqZevgh� lZdZy� ijh]jZffZ� jZkijhkljZgyeZkv� gZ� ^_l_c� rdhevgh]h� \hajZklZ� [_akhijh\h`^_gby�b ^_l_c�^hrdhevgh]h�\hajZklZ�\f_kl_�k bo�fZl_jyfb��Iha^g__�[ueb�\dexq_gug_kh\_jr_gghe_lgb_�b ^_lb�^hrdhevgh]h�\hajZklZ�[_a�khijh\h`^_gby��dhlhju_�ihf_sZebkv�\ki_pbZevgh�hlh[jZggu_�k_fvb�beb��\ [hevrbgkl\_�kemqZ_\��\ f_klgu_�^_lkdb_�kZ^u�LZdbf�h[jZahf�� lukyqb�fZe_gvdbo�^_l_c�� dhlhju_�^h� wlh]h�gZoh^bebkv�bkdexqbl_evghih^�hi_dhc�k\hbo�jh^bl_e_c��hdZaZebkv�gZ�ihi_q_gbb�g_agZdhfuo�bf�ex^_c��b bo�\hkiblZgb_klZeh�aZ[hlhc�h[s_kl\Z��H]jhfgh_�dhebq_kl\h�^_l_c�hdZaZebkv�jZaf_s_ggufb�\ [hevrbo�bebfZe_gvdbo�k_fvyo��b d�aZ[hlZf�fZl_j_c�h k\hbo�kh[kl\_gguo�^_lyo�ijb[Z\bebkv�aZ[hlu�h qm`bo�LZd�`_�fgh`_kl\h�h^bghdbo�b g_aZfm`gbo�`_gsbg�g_�bf_xsbo�^_l_c�g_h`b^Zggh�[_a�\kydhcih^]hlh\db�hdZaZebkv�\ jheb�ijb_fguo�fZl_j_c��g_�bf_y�gbdZdbo�agZgbc�gb h�ih\_^_gbb��gb h[hkh[_gghklyo�jZa\blby�j_[_gdZ��Bo�ij_^klZ\e_gby�h ^_lyo�k\h^bebkv�d lmfZgguf�ihgylbyf�h©kqZkleb\hf�� [_ah[eZqghf� ^_lkl\_ª�� \i_qZlebl_evguo� ^_lbrdZo�� [eZ]h^Zjguo� aZ� aZ[hlm� bex[h\v��dhlhju_�k m^h\hevkl\b_f�\haylky�k b]jmrdZfb��Z gZ�ghqv�kemrZxl�kdZadb��ihkemrgu�b\h� \k_f� ih^qbgyxlky� klZjrbf�� <hij_db� lZdbf� bkdZ`_gguf� b jZ^m`guf� \hkihfbgZgbyf� hk\h_f�^_lkl\_��hgb�\^jm]�h[gZjm`beb��qlh�\\_j_ggu_�bf�^_lb�`Z^gu�b g_m_fgu��ehfZxl�k\hbb]jmrdb�� `_klhdb� k `b\hlgufb� b k� [he__� keZ[ufb� ^_lvfb�� bgl_j_kmxlky� nmgdpbyfb� bkljh_gb_f� k\h_]h� l_eZ�� wdkdj_f_glZfb� b \kydbfb� g_ijbklhcgufb� \_sZfb�� aehmihlj_[eyxl©\j_^gufb�ijb\uqdZfbª��lZdbfb��dZd�ijb\uqdZ�khkZlv�iZe_p��]jualv�gh]lb��fZklmj[bjh\Zlv�blZd�^Ze__�<k_� wlb� nhjfu� ^_lkdh]h� ih\_^_gby�� dhg_qgh� `_� �b aZ^he]h� ^h� hldjulbcikbohZgZeblbdh\��� [ueb� ba\_klgu� fZl_jyf� b \hkiblZl_eyf�� gh� hgb� gbdh]^Z� g_� Znbrbjh\Zebk\hbo�agZgbc�ih�wlbf�\Z`guf�\hijhkZf��Hgb�\_eb�k_[y�lZd��[m^lh�ih^h[gh_�ih\_^_gb_�y\ey_lkyq_f�lh�klu^guf�b ]jyaguf��qlh�bf__l�f_klh�\ ^_lkdhf�\hajZkl_��gh�^he`gh�[ulv�kdjulh�hl�]eZa\ajhkeh]h� fbjZ�� Jh^bl_eb� b \hkiblZl_eb�� lZdbf� h[jZahf�� bf_eb� dexq� d ihgbfZgbxhkh[_gghkl_c� iha^g_]h� ^_lkl\Z�� gh� g_� bf_eb� \hafh`ghklb� ih^_eblvky� k\hbfb� agZgbyfb� k^jm]bfb�KljZrgu_� kh[ulby� \h_ggh]h� \j_f_gb� \ wlhf� hlghr_gbb� ijbg_keb� h^bg� g_h`b^Zgguc



ihe_aguc�j_amevlZl��OZjZdl_j�^_l_c�i_j_klZe�[ulv�lZcghc��^hklmighc�lhevdh�fZl_jyf��k h^ghcklhjhgu��b g_[hevrhfm�qbkem�ikbohZgZeblbdh\�b ikboheh]h\��k ^jm]hc�klhjhgu��b \f_klh�wlh]hklZeh�hldjuluf�b ^hklmiguf�rbjhdhfm�djm]m�gZk_e_gby�J_Zdpby�j_[_gdZ�gZ�jZgg__�jZaemq_gb_�k fZl_jvx�Kimkly�g_dhlhjh_�\j_fy�gZb[he__�ijhk\_s_ggu_�jh^bl_eb�b hiulgu_�jZ[hlgbdb�^_lkdbokZ^h\�klZeb�h[jZsZlv�\gbfZgb_�gZ�lh��qlh�^_lb��hklZ\e_ggu_�gZ�bo�ihi_q_gb_��y\gh�hlklZ\Zeb�\jZa\blbb��qlh�ijhy\eyehkv�\ bo�ijb\uqdZo�b ih\_^_gbb��< gh\hf� hdjm`_gbb�hgb� \u^_eyebkvk\hbf�g_ihkemrZgb_f��[hevr_c�g_qbklhiehlghklvx��^_kljmdlb\guf�ih\_^_gb_f�ih�kjZ\g_gbxk ^_lvfb�lh]h�`_�\hajZklZ��>_lb�lj_o��q_luj_o�b ^Z`_�iylb�e_l�fh]eb�\ ^g_\gh_�\j_fy�qZkZfbkhkZlv�iZe_p��Iylbe_lgb_� ^_lb�� Z lZd`_�g_dhlhju_�rdhevgbdb� kljZ^Zeb�g_^_j`Zgb_f�fhqb�bdZeZ�� Kj_^b� rdhevgbdh\� gZ[ex^Zebkv� ijh]meu�� kdehgghklv� d f_edhfm� \hjh\kl\m�� d [jZgb�^_kljmdlb\gu_�l_g^_gpbb��Z lZd`_�ghqgu_�kljZob�Ihkdhevdm�fgh]b_�^_lb�ijhbkoh^beb�ba�iehoh�h[_ki_q_gguo�keh_\�gZk_e_gby��g_dhlhju_hi_dmgu� b \hkiblZl_eb� [ueb� kdehggu� \bgblv� jh^bl_e_c� wlbo� ^_l_c� aZ� gbadb_� fhjZevgh�wlbq_kdb_�ghjfu�b f_lh^u�\hkiblZgby��Ohly�\ g_dhlhjuo�kemqZyo�ih^h[gh_�fg_gb_��\hafh`gh�b [ueh�hijZ\^Zggh��l_f�g_�f_g__�^Zevg_crb_�bkke_^h\Zgby�\k_�`_�ihdZaZeb��qlh�\ [hevrbgkl\_kemqZ_\�ijbqbgZ�[ueZ�g_�\ wlhf��;hevrbgkl\h�^_l_c�^h�lh]h��dZd�hgb�hdZaZebkv�\^Zeb�hl�^hfZ�oZjZdl_jbah\Zebkv� ghjfZevguf� ih\_^_gb_f�� Ghqgh_� g_^_j`Zgb_� fhqb�� g_mf_j_ggh_� khkZgb_iZevpZ� beb� dmkZgb_� gh]l_c�� qj_af_jgZy� kdehgghklv� d jZajmr_gbx�� g_q_klghklv� b ^jm]b_ih^h[gu_� jZkkljhckl\Z� ihy\bebkv� m`_� ihke_� lh]h�� dZd� ijhbahr_e� jZaju\� k ^hfZrgbfhdjm`_gb_f��dZd�j_Zdpby�gZ�jZaemdm�k jh^bl_eyfb��<h�fgh]bo�kemqZyo�mfkl\_ggu_�b nbabq_kdb_jZkkljhckl\Z� �\ hkh[_gghklb� g_^_j`Zgb_� fhqb�� bkq_aZeb�� dZd� lhevdh� ^_lb� ijb\udZeb� dhdjm`_gbx�b i_j_ghkbeb�k\hx�ijb\yaZgghklv�gZ�ijb_fguo�jh^bl_e_c�=m[bl_evgh_�\ha^_ckl\b_�jZaemdb�j_[_gdZ�k fZl_jvx�[ueh�hkh[_ggh�hq_\b^guf�m ^_l_cfeZ^_gq_kdh]h�\hajZklZ��M ^_l_c�\ \hajZkl_�hl�iylb�f_kyp_\�^h�]h^Z�jZa\b\Zebkv�\k_\hafh`gu_jZkkljhckl\Z� nbabq_kdh]h� jZa\blby� ihke_� lh]h�� dZd� bo� jZaemqZeb� k fZl_jvx�� jZkkljhckl\ZiblZgby��kgZ��ibs_\Zj_gby��^uoZgby��FZeurb��[m^mqb�\f_kl_�k fZl_jvx��m`_�gZmqbebkv�oh^blvb ]h\hjblv�� qZklh� l_jyeb� ijbh[j_l_ggmx� kihkh[ghklv� ]h\hjblv�� Z \� g_dhlhjuo� kemqZyomljZqb\Zeb� kihkh[ghklv� d i_j_^\b`_gbx� b \gh\v� klZgh\bebkv� [_kihfhsgufb�� dZd� \ [he__jZgg_f�\hajZkl_��Bgh]^Z�fZe_gvdb_�^_lb�hldZau\Zebkv�hl�dZdh]h�[u�gb [ueh�dhglZdlZ�k gh\ufhdjm`_gb_f��Dh]^Z�wlb�^_lb�\gh\v�\hkkh_^bgyebkv�kh�k\hbfb�fZl_jyfb�eb[h�gZoh^beb�\ gh\hfhdjm`_gbb�aZf_gm�fZl_jb�b iheghklvx�__ ijbgbfZeb��lh�bo�ih\_^_gb_�\ [hevrbgkl\_�kemqZ_\\gh\v�ijboh^beh�\ ghjfm�LZdbf� h[jZahfª� fZkkh\Zy� w\ZdmZpby� ih^l\_j^beZ� ^_ckl\_gghklv� g_kdhevdbo� hkgh\guoij_^iheh`_gbc� ikbohZgZebaZ� hlghkbl_evgh� lh]h�� dhlhjmx� jhev� b]jZ_l� \ jZa\blbb� j_[_gdZwfhpbhgZevgZy�ijb\yaZgghklv�d jh^bl_eyf��� GZ�i_j\hf�]h^m�`bagb� �hkh[_ggh�\ _]h�i_j\hc�iheh\bg_��ihlj_[ghklb�l_eZ�\ ibs_�bkg_�� lZd� `_� dZd� b [eZ]hihemqb_� j_[_gdZ� \ p_ehf�� l_kgh� \aZbfhk\yaZgu� k ihlj_[ghklvx� \fZl_jbgkdhc� ex[\b�� JZkkljhckl\Z� fgh]bo� nbabq_kdbo� ijhp_kkh\� \ke_^kl\b_� jZaju\Z� k\yabf_`^m�fZl_jvx�b j_[_gdhf�dm^Z�[he__�k_jv_agu��q_f�ihke_^kl\by�baf_g_gby�jZkihjy^dZ�^gy�\g_rg_]h�hdjm`_gb_�b lZd�^Ze__���� JZa\blb_� m j_[_gdZ� hkgh\guo� nmgdpbc� hj]ZgbafZ�� lZdbo�� dZd� j_qv�� fur_qgucdhgljhev��dhgljhev�aZ�jZ[hlhc�dbr_qgbdZ�b fhq_\h]h�imaujy��hkms_kl\ey_lky�\ l_kghc�k\yab�kijb\yaZgghklvx�j_[_gdZ�d fZl_jb� �©jZ^b�ex[\bª�d fZl_jb���?keb�k\yav�k fZl_jvx�gZjmrZ_lkybeb�jZaju\Z_lky��lh�ijbh[j_l_ggZy�kihkh[ghklv�mljZqb\Z_lky��ih�djZcg_c�f_j_��\j_f_ggh��� FhjZevgu_�p_gghklb�j_[_gdZ�aZ\bkyl�hl�_]h�hlghr_gbc�k jh^bl_eyfb��jZ^b�dhlhjuowlb�p_gghklb�[ueb�ijbgylu��?keb�wlb�hlghr_gby�ihrZlgmebkv�beb�[ueb�jZahj\Zgu�\ j_amevlZl_



jZaemdb�k jh^bl_eyfb��j_[_ghd�\ha\jZsZ_lky�gZ�[he__�jZggb_��ZfhjZevgu_�klZ^bb�jZa\blby�Wdki_jbf_glu�\ \hkiblZgbbG_ba[_`gh_�khkj_^hlhq_gb_�[hevrh]h�dhebq_kl\Z�^_l_c�feZ^_gq_kdh]h�b [he__�klZjr_]h\hajZklZ�\ bgl_jgZlZo�b ^_lkdbo�kZ^Zo�lZd`_�\uy\beh�gh\u_�ijh[e_fu�\hkiblZgby��>h�wlh]h��aZj_^dbf�bkdexq_gb_f��f_lh^u�]jmiih\h]h�\hkiblZgby�ijbf_gyebkv�ebrv�\ jZ[hl_�k kbjhlZfb�b^_lvfb�^hrdhevgh]h�\hajZklZ��hklZ\e_ggufb�jh^bl_eyfb��Gh�\ lZdbo�kemqZyo�hkgh\ghc�p_evx[ueh�kiZklb�^_l_c�hl�gm`^u��Z \hagbdZxsb_�ijb�wlhf�ikboheh]bq_kdb_�ijh[e_fu�hklZ\Zebkv�\klhjhg_�� ?keb� \ ^Zgguo� h[klhyl_evkl\Zo� h[gZjm`b\Zebkv� gZjmr_gby� jZa\blby�� lZdb_�� dZdmfkl\_ggZy� hlklZehklv�� ZkhpbZevgh_� ih\_^_gb_�� Z]j_kkb\ghklv�� lh� bo� ijbibku\Zeb� kdhj__iehohc�gZke_^kl\_gghklb�^_l_c��q_f�ZghfZebyf��\hagbdZxsbf�\ bo�wfhpbhgZevghc�`bagb�:]j_kkb\ghklv�fZe_gvdbo�^_l_c��\hkiblu\Zxsboky�\ ]jmiiZo� I_j\h_��qlh�[jhkZehkv\ ]eZaZ� ijb� gZ[ex^_gbb� aZ� ^_lvfb� \ feZ^rbo� ]jmiiZo� ² wlh� \ebygb_� bo� Z]j_kkb\gh�^_kljmdlb\gh]h� ih\_^_gby� ^jm]� gZ� ^jm]Z�� >_ckl\by� ]jmiiu� ^_l_c�� _^\Z� gZqZ\rbo� oh^blv�gZihfbgZeb� dZjlbgm� [bl\u ² kkhju� ba�aZ� b]jmr_d�� ^jZdb� ba�aZ� dhgn_l�� [_kkfuke_ggu_gZiZ^_gby�^jm]�gZ�^jm]Z��pZjZiZgv_��dmkZgv_��ie_\Zgv_��lZkdZgv_�aZ�\hehku��hihjh`g_gb_�\ ]g_\_fhq_\h]h� imaujy� beb� dbr_qgbdZ� b l�� ^��� k\h[h^gh_� ijhy\e_gb_� jZajmrbl_evguo� bfimevkh\�gZijZ\e_gguo�gZ�\k_��qlh�gZoh^blky�\ ij_^_eZo�^hky]Z_fhklb��^_eZ_l�g_\hafh`guf�khojZg_gb_b]jmr_d��h^_`^u��ihkm^u��f_[_eb�\ ijb]h^ghf�khklhygbb�Ihkdhevdm�\k_�^_lb�\ ]jmii_��ke_^my�l_f�`_�\gmlj_ggbf�ihju\Zf��\_^ml�k_[y�ih^h[gufh[jZahf�� wlh� ^Z_l� ^hihegbl_evgmx� klbfmeypbx� dZ`^hfm� hl^_evghfm� j_[_gdm�� B q_ffgh]hqbke_gg__�]jmiiZ��l_f�[hevr_�\ha[m`^_gb_�dZ`^h]h�__ qe_gZ��M ^_l_c��dhlhju_�\ l_q_gb_g_dhlhjh]h�\j_f_gb�`beb�\ klhev�gZijy`_gguo�mkeh\byo��\ihke_^kl\bb�ijhy\ey_lky�mkbe_gb_[_kihdhckl\Z� b g_j\haghklb�� hgb� ihki_rgh� _^yl�� g_� qm\kl\my� \dmkZ� ibsb�� m gbo� qZklhjZa\b\Zxlky�jZkkljhckl\Z�kgZ�<hkiblZgb_� iml_f� ih^Z\e_gby� bgklbgdlb\gh]h� ih\_^_gby� I_j\hc� j_Zdpb_cjZ[hlgbdh\�^_lkdbo�^hfh\�b yke_c�[ueZ�hj]ZgbaZpby� kljh]h]h�dhgljhey� aZ�ih\_^_gb_f�^_l_c�<\b^m�g_o\Zldb�\hkiblZl_e_c�]jmiiu�^_l_c�[ueb�[he__�fgh]hqbke_ggu��q_f�wlh�^himkdZehkv�\mkeh\byo� fbjgh]h� \j_f_gb�� < lZdbo� mkeh\byo� \hkiblZl_eyf� ij_^klZ\eyehkv� g_\hafh`gufih^^_j`b\Zlv�dhgljhev� aZ�^_lvfb�k ihfhsvx�iho\Zeu��gZ]jZ^u��bg^b\b^mZevgh]h�ihhsj_gbybeb�djblbdb�lZd��dZd�wlh�[u\Z_l�\ ghjfZevguo�k_fvyo��Dhgljhev�aZ�]jmiihc�\ p_ehf�aZf_klbe�lZdbf� h[jZahf�� dhgljhev� aZ� dZ`^uf� hl^_evguf� j_[_gdhf��>ey� h[e_]q_gby� jZ[hlu� i_jkhgZeZ`bagv�\ bgl_jgZl_�ih^qbgyeZkv�kljh]hfm�jZkihjy^dm��dhlhjuc�^_ebeky�gZ�jy^�khklZ\eyxsbo�khg�� ijb_fu� ibsb�� hlijZ\e_gb_� _kl_kl\_gguo� ihlj_[ghkl_c� hkms_kl\eyebkv� \ kljh]hhij_^_e_ggh_�\j_fy�^ey�\k_c�]jmiiu�qbke_gghklvx�^\Z^pZlv�beb�[he__�q_eh\_d�h^gh\j_f_ggh�g_� hklZ\eyy� f_klZ� bg^b\b^mZevguf� ij_^ihql_gbyf� b ]b[dhfm� jZkibkZgbx�� K\h[h^gh_i_j_^\b`_gb_�h]jZgbqb\Zehkv�b]jhc�ih^�ijbkfhljhf�\hkiblZl_ey��dhee_dlb\gufb�ih^\b`gufbb]jZfb�b ijh]medZfb��dh]^Z�ijhy\e_gby�Z]j_kkb\ghklb�fh`gh�[ueh�ij_k_qv�\ dhjg_��Ih^�lZdbfijbkfhljhf� \ha[m`^_gb_�� [_kihjy^hd� b ^_kljmdlb\gu_� ^_ckl\by� \_kvfZ� wnn_dlb\ghmkljZgyebkv��^jZdb�f_`^m�^_lvfb�k\h^bebkv�d fbgbfmfm��jZkihjy^hd�\ bgl_jgZl_�^_ckl\h\Zelhqgh��dZd�qZku��b \k_�mqj_`^_gb_�kh^_j`Zehkv�\ qbklhl_�b ZddmjZlghklb��g_j_^dh�[_amij_qghc�>_lb�aZf_lgh�ijb[Z\eyeb�\ \_k_��kihdhcgh�b m^b\bl_evgh�^he]h�kiZeb��_eb�lh��qlh�bf�^Z\Zeb�\g_rg_�\u]ey^_eb�qbklh�b hijylgh�Q_j_a�g_dhlhjh_�\j_fy�hl\_lkl\_ggu_� aZ�hj]ZgbaZpbx�ih^h[guo�mqj_`^_gbc�ex^b�\k_`_� hkhagZeb� lh�� qlh� \ p_ehf� wnn_dl� ih^h[gh]h� ijhlhdhevgh]h� \hkiblZgby� [ue�� \ kmsghklb�^Ze_dh� g_� m^h\e_l\hjbl_evguf��>_lb�� g_kfhljy� gZ� ijb[Z\e_gb_� \ \_k_� b m^h\e_l\hjbl_evgh_nbabq_kdh_� khklhygb_�� ebrZebkv� g_� lhevdh� g_ihdhjghklb� b Z]j_kkb\ghklb�� gh� \f_kl_� k l_fl_jyeb� b \dmk� d `bagb��Hgb� f_^e_gg__� khh[jZ`Zeb��nbabq_kdb� [ueb� [he__� g_mdex`bfb�� bo



ebp_\Zy�fbfbdZ�[ueZ�[he__�kdh\Zgghc��Ih^Z\e_gb_�\ gbo�eb[b^h�b Z]j_kkb\ghklb�ijb\h^behijZdlbq_kdb� d iheghc� ihl_j_� Zdlb\ghklb�� wg_j]bqghklb� b bgbpbZlb\u�� Ihke_� lh]h�� dZd� hgb^hklb]Zeb� klZjr_]h� ^hrdhevgh]h� \hajZklZ��ijboh^behkv� ljZlblv�fgh]h� \j_f_gb� gZ� lh�� qlh[uijb\blv�bf�\k_�g_h[oh^bfu_�gZ\udb�b h[mqblv�bo�lhfm��qlh�m ^_l_c��\hkiblZgguo�\ ghjfZevguomkeh\byo��jZa\b\Z_lky�kZfh�kh[hc�Fg_�h^gZ`^u�^h\_ehkv�[ulv�k\b^_l_e_f�aj_ebsZ��y\eyxs_]h�kh[hc�ijbf_j�lZdh]h�jh^Z\hkiblZgby�� Fheh^Zy� \hkiblZl_evgbpZ� kh[jZeZ� [hevrmx� ]jmiim� fZeur_c� gZ� ljZ\_� ^eyihe^gbdZ��>_lb�\uibeb�fhehdh��kt_eb�[ml_j[jh^u��ihke_�q_]h�dZ`^hfm�ih�hq_j_^b�\u^Zeb�ihibjh`ghfm�� <hkiblZl_evgbpZ� \klZeZ� \ p_glj_� djm]Z�� ijba\ZeZ� ^_l_c� ©kb^_lv� ijyfhª�� ©g_rmf_lvª� b ©gZqbgZlvª� dmrZlv�� Ihke_� lh]h�� dZd� \k_� ^_lb� \uihegbeb� __ jZkihjy`_gby�� hgZijbdZaZeZ��©: l_i_jv² `mcl_�ªLjm^gh� ij_^klZ\blv� k_[_� [he__� gZ]ey^gh_� ^hdZaZl_evkl\h� ml\_j`^_gby� ikbohZgZebaZ� hlhf��qlh�ihegh_�ih^Z\e_gb_�ijhy\e_gby�bgklbgdlh\�dZe_qbl�b��ihkj_^kl\hf�ebr_gby� wg_j]bbeb[b^h�b Z]j_kkbb��hkeZ[ey_l�jZa\blb_�b `bag_ggmx�Zdlb\ghklv�q_eh\_dZ�<hkiblZgb_�ihkj_^kl\hf�\ebygby�]jmiiu� AZ[hleb\u_�i_^Z]h]b�gZqZeb�ihbkd�^jm]bo�jZ\gh� wnn_dlb\guo�� gh� f_g__� \j_^hghkguo� nhjf� \hkiblZgby�� b ihbkd� \_eky� \ jZaguogZijZ\e_gbyo��;ueh�ba\_klgh��qlh�_keb� ]jmii_�ex^_c�ij_^hklZ\ey_lky�k\h[h^Z�^_ckl\bc�� lh�\j_amevlZl_� bo� kh\f_klgh]h� nmgdpbhgbjh\Zgby� \ ]jmii_� _kl_kl\_gguf� h[jZahf� \hagbdZxl� bjZa\b\Zxlky� ghjfu� h[s_kl\_ggh]h� ih\_^_gby�� dhlhju_� ijbgbfZxlky� \k_fb� qe_gZfb� ]jmiiu�H[s_ba\_klguf�nZdlhf�y\ey_lky�lZd`_�lh��qlh�^_lb�kihkh[gu�\hkiblu\Zlv�^jm]�^jm]Z�b qlh�\k_fvyo� \ebygb_� [jZlv_\� b k_kl_j�� \ ^hiheg_gb_� d \hkiblZl_evghfm� \ha^_ckl\bx� jh^bl_e_c�\_kvfZ� hsmlbfh��Fgh]b_� ^_lb�� g_� `_eZxsb_� ih\bgh\Zlvky� jh^bl_eyf�� ]hlh\u� ih^qbgylvkyghjfZf�� mklZgh\e_gguf� ^jm]bfb� ^_lvfb�� Ke_^h\Zgb_� ijbf_jm� klZjrbo� ^_l_c� dZ`_lky� [he__e_]dbf�� Z bo� mij_db� beb� ^Z`_� gZdZaZgby�� y\eyykv� wnn_dlb\gufb�� dZ`mlky� g_� klhev\j_^hghkgufb��Ih^h[gZy�ihfhsv�\ \hkiblZgbb��hdZau\Z_fZy� klZjrbfb� kb[ebg]Zfb�� y\ey_lkyh^ghc�ba�ijbqbg� lh]h��ihq_fm� \hkiblZl_evguc�ijhp_kk� \ p_ehf� \ [hevrbo� k_fvyo� ijhl_dZ_l[he__�]eZ^dh�< k\yab� k wlbf� \hagbd� \hijhk� ² ijbf_gbf� eb� ^Zgguc� lbi� ©\hkiblZgbyª� \ [hevrbo]jmiiZo� ^_l_c� h^gh]h� \hajZklZ�� JZamf__lky�� ijb� wlhf� qe_gu� ]jmiiu� g_� fh]eb� \uklmiZlv� \dZq_kl\_� aZf_klbl_e_c� \ajhkeuo� �nb]mju� jh^bl_e_c��� < ih^h[guo� ]jmiiZo� \k_� __ mqZklgbdbbf_eb�jZ\guc�klZlmk�Fu�[ueb�m^b\e_gu�l_f��qlh�^Z`_�\ lZdhc�g_klZg^Zjlghc�kblmZpbb�^_lb�feZ^r_c�]jmiiufh]eb�hdZau\Zlv�^jm]�gZ�^jm]Z�agZqbl_evgh_�\ebygb_��dhlhjh]h��dZd�ijZ\beh��[ueh�^hklZlhqgh^ey� kha^Zgby� b ih^^_j`Zgby�ihjy^dZ� \ dhee_dlb\_��;ueh� hlf_q_gh�� qlh� h^bg� j_[_ghd�fh`_l\ha^_ckl\h\Zlv�gZ�^jm]h]h�\ lhf�kemqZ_��_keb�hg�nbabq_kdb�kbevg__��lh�_klv�ij_^klZ\ey_l�kh[hcm]jham� ^ey� ^jm]h]h� j_[_gdZ�� dhlhjuc�ih^qbgy_lky� _fm�ba� qm\kl\Z� kljZoZ��Eb[h� hij_^_e_ggh_\ebygb_� gZ� ^jm]bo� ^_l_c� fh]� hdZau\Zlv� lhl� j_[_ghd�� dhlhjuc� \ q_f�lh� [ue� [he__� jZa\bl� bij_\hkoh^be�bo ²emqr_�]h\hjbe��[he__�mf_eh�\_e�k_[y�aZ�klhehf��ijbh[j_e�dZdb_�lh�gZ\udb�bl��^��Wlh�k\b^_l_evkl\h\Zeh�h lhf��qlh�^_lb�\ha^_ckl\h\Zeb�^jm]�gZ�^jm]Z�gZ�hkgh\Zgbb�[hevr_ckbeu�beb�[hevr_]h�jZa\blby��KljZo�b \hkobs_gb_�[ueb�j_rZxsbfb�nZdlhjZfb�ijb�ihkljh_gbbrdZeu�h[s_kl\_ggh]h�\ebygby��< j_amevlZl_�gZ[ex^_gbc�[ueh�\uy\e_gh��qlh�\hkiblZl_evgufbj_amevlZlZfb�� ijbghkbfufb� ih^h[gufb� \aZbfhhlghr_gbyfb� ^_l_c�� g_evay� gb \� dh_c� f_j_ij_g_[j_qv�� <ebygby� ]jmiiu� [ueh� \iheg_� ^hklZlhqgh�� qlh[u� mkljZgblv� om^rb_� ijhy\e_gby[_kdhgljhevghc�Z]j_kkbb��ih[m^blv�qe_gh\�]jmiiu�kqblZlvky�k ^jm]bfb��ij_ke_^my�k\hb�p_eb��bklj_fblvky�d ihemq_gbx�©h^h[jy_fuoª�gZ\udh\�Hkh[_ggh�bgl_j_kgh�[ueh�gZ[ex^Zlv��qlh�ijhbkoh^beh�ijb�\hagbdgh\_gbb�m dh]h�gb[m^vba� ^_l_c�� k\hckl\_ggh]h� bf� \k_f� Z]j_kkb\gh]h� ihju\Z�� \ujZ`Zxs_]hky� \ `_eZgbb� hlh[jZlv



b]jmrdm�m ^jm]h]h��< lZdbo�]jmiiZo�^_lb�jZgh�gZmqbebkv�lhfm��qlh�ih^h[gu_�^_ckl\by�fh]mlih\e_qv�aZ�kh[hc�g_ijbylghklb² g_]h^h\Zgb_�beb�h]hjq_gb_�j_[_gdZ��ebrb\r_]hky�b]jmrdb��Z\hafh`gh�� f_klv� kh� klhjhgu� j_[_gdZ�� dhlhjuc� ih� lhc� beb� bghc� ijbqbg_� j_rbe� hlhfklblvh[b`_ggh]h��< j_amevlZl_�kemqZb�]jZ[_`Z�\ ]jmii_�k\_ebkv�gZ�g_l��\ ih^h[guo�kblmZpbyo�^_lbklZeb�ijb[_]Zlv�d h[f_gm��qlh[u�ihemqblv�`_eZ_fh_��hgb�ij_^eZ]Zeb�qlh�gb[m^v�\aZf_g��LZdh_ih\_^_gb_�[ueh�hq_\b^guf�rZ]hf�\i_j_^�\ ijhp_kk_�khpbZevghc�Z^ZilZpbb�j_[_gdZ��dhlhjucklZe�jmdh\h^kl\h\Zlvky�`_eZgb_f�ba[_`Zlv�g_ijbylghkl_c�< p_ehf�iml_f� lsZl_evgh]h� gZ[ex^_gby�fh`gh� ^hdZaZlv�� qlh� ]jmiih\h_� \hkiblZgb_� \dhee_dlb\Zo�^_l_c�hl�^\mo�^h�q_luj_o�e_l�fh`_l�ijb\_klb�d mklZgh\e_gbx�ijbfblb\guo�nhjfh[s_kl\_ggh]h�ihjy^dZ�� aZdhgZ�b fhjZevguo�ghjf� ]jm[hc�kbeu�� ]^_� wlZ� kbeZ�^hfbgbjm_l�gZ^aZdhghf�� gh� ]^_� q_eh\_d�� \ kmsghklb�� g_� baf_gy_l� k\h_c� gZlmju� beb� `_eZgbc�� mqblkyijbkihkZ[eb\Zlv�k\h_�ih\_^_gb_�\ khhl\_lkl\bb�k hij_^_e_ggufb�h]jZgbq_gbyfb�<hkiblZgb_�gZ�hkgh\_�\aZbfhhlghr_gbc�k jh^bl_eyfb� H[_kihdh_ggu_�g_m^ZqZfb�\ihiuldZo�^h[blvky�ghjfZevgh]h�jZa\blby�b nhjfbjh\Zgby�oZjZdl_jZ�m ^_l_c��\hkiblu\Zxsboky\ [hevrbo�]jmiiZo�b gZoh^ysboky�ih^�bo�hi_dhc��jZ[hlgbdb�^_lkdbo�kZ^h\��\dexqZy�b Z\lhjZ�j_rbeb� ij_h^he_lv� ljm^ghklb�� k\yaZggu_� k g_o\Zldhc� dZ^jh\� b i_j_iheg_gghklvx� ^_lkdbokZ^h\��l_f��qlh�klZeb�hkgh\u\Zlv�lZd�gZau\Z_fu_�©bkdmkkl\_ggu_�k_fvbª��WlZ�b^_y�aZdexqZeZkv\ lhf��qlh[u�jZa^_eblv�[hevrb_�]jmiiu�^_l_c�gZ�fZe_gvdb_��ih�ljb��q_luj_�beb�iylv�q_eh\_d�kfheh^hc�\hkiblZl_evgbp_c�beb�mqbl_evgbp_c�\h�]eZ\_��dhlhjZy�\_eZ�[u�k_[y�ih�hlghr_gbx�d^_lyf� dZd� fZlv�� M`_� g_kdhevdh� g_^_ev� kimkly� fh`gh� [ueh� gZ[ex^Zlv� aZ� i_j_f_gZfb�ijhbkoh^ysbfb� k wlbfb� ^_lvfb�� Hgb� klZeb� ijhy\eylv� jZg__� g_� \hklj_[h\Zggu_�� Z l_i_jvg_h`b^Zggh� \ha\jZlb\rb_ky� d `bagb� wfhpbb�� nhjfbjh\Zeb� mklhcqb\mx� b iheh`bl_evgmxijb\yaZgghklv�d k\hbf�\gh\v�h[j_l_gguf�fZl_jyf�b gZqbgZeb�aZsbsZlv�k\hb�ijZ\Z�gZ�gbo�hl\k_o� \hafh`guo� ihky]Zl_evkl\�� Bo� ©]jmiih\u_ª� j_Zdpbb� ihkl_i_ggh� kf_gbebkv� j_Zdpbyfb^_l_c��\ujhkrbo�\ k_fvyo��hgb�klZeb�[he__�[_ajZaebqgu�d ^_lyf��g_�\oh^ysbf�\ bo�kh[kl\_ggmx©bkdmkkl\_ggmxª� k_fvx�� Z \f_klh� knhjfbjh\Zgguo� hlghr_gbc� \hagbdZeb� hlghr_gbyZf[b\Ze_glgu_�� oZjZdl_jgu_� ^ey� jh^guo� [jZlv_\� b k_kl_j�� b ^_lb� ijb\yau\Zebkv� d l_fg_fgh]bf��dlh�ijbgZ^e_`Ze�d bo�©k_fv_ª�K wlbf�ijblhdhf�qm\kl\�bo�j_Zdpbb� klZgh\bebkv�[he__�[ukljufb�� \ujZ`_gb_�ebpZ ²[he__�h`b\e_gguf�b jZaghh[jZaguf�� Z ^\b`_gby�[he__� lhqgufb�b k\h[h^gufb��<^h[Z\hd� dh\k_fm� ijh]j_kk�� dhlhjuc� ^ey� dZdh]h�eb[h� j_[_gdZ� kqblZeky� aZljm^g_gguf� beb� g_\hafh`gufijb� \hkiblZgbb� \ ]jmii_�� gZijbf_j�� memqr_gb_� jZ[hlu� j_q_\h]h� ZiiZjZlZ� b nhjfbjh\Zgb_gZ\udh\��\ gh\uo�mkeh\byo�[ue�[ukljh�^hklb]gml�GZb[he__� \i_qZleyeb� baf_g_gby�� ihkl_i_ggh� ijhbkoh^b\rb_� \ kn_j_� nhjfbjh\ZgbyoZjZdl_jZ��< k\h_f�ih\_^_gbb� ^_lb� \k_� \ f_gvr_c� kl_i_gb� jmdh\h^kl\h\Zebkv�ij_^ibkZggufjZkihjy^dhf�^gy�beb�qm\kl\hf� kljZoZ�i_j_^� m]jhaZfb�[he__� kbevguo� qe_gh\�b \� [hevr_c ²kh[kl\_ggufb� `_eZgbyfb�� ij_^klZ\e_gbyfb� b m[_`^_gbyfb�� dhlhju_� nhjfbjh\Zebkv� \khhl\_lkl\bb�k h[jZaphf��ij_^hklZ\e_gguf�ex[bfuf�©jh^bl_e_fª��>_lb�ijbgbfZeb�wlb�gh\u_p_gghklb� dZd� k\hb� kh[kl\_ggu_� b lZdbf� h[jZahf� gZqbgZeky� ijhp_kk� ljZgknhjfZpbb�fh^bnbdZpbb�b i_j_gZijZ\e_gby�bgklbgdlb\guo�kbe��qlh�y\ey_lky�hkgh\hc�b ih^]hlh\bl_evgufwlZihf�ih^ebgghc�kljmdlmju�ebqghklb�Wlb� baf_g_gby� y\bebkv� gZb[he__� \i_qZleyxsbf� ijbf_jhf� h^gh]h� ba� ijbgpbih\ikbohZgZebaZ�� eb[b^hagZy� ijb\yaZgghklv� d jh^bl_eyf� �beb� ebpZf�� bo� aZf_gyxsbf�� iml_fbfblZpbb�b hlh`^_kl\e_gby�k gbfb�\ dhg_qghf�blh]_�^_eZ_l�gh\h_�ihdhe_gb_�ih^Zleb\uf�ihhlghr_gbx�d dmevlmjguf�mklZgh\dZf��dhlhju_�dZ`^h_�pb\bebah\Zggh_�h[s_kl\h�ij_^ty\ey_lk\hbf�qe_gZf�<hkiblZl_evgh_�agZq_gb_�wdki_jbf_glh\�\h_ggh]h�i_jbh^Z� :dlb\gh_�mqZklb_�\ lZdbo



wdki_jbf_glZo�\ h[eZklb�h[jZah\Zgby�m[_^beh�f_gy�\ lhf��qlh�gZ]ey^gu_�ijbf_ju�ih^h[gh]hjh^Z� [he__� wnn_dlb\gu� ^ey� jZkijhkljZg_gby� agZgbc� h ^_lyo� b j_r_gby� k\yaZgguo� k gbfbijh[e_f�� q_f� f_^e_gguc� b ljm^guc� imlv� l_hj_lbq_kdh]h� ijhk\_s_gby� iml_f� im[ebqguo\uklmie_gbc��dmjkh\�e_dpbc�beb�gZmqguo�im[ebdZpbc�< \ur_mihfygmlhf�Owfikl_^kdhf�ijbxl_��d ijbf_jm��\hkiblZl_evgZy�b dhjj_dpbhggZyjZ[hlZ��dhlhjZy�\_eZkv�ijb[ebabl_evgh�k khlg_c�^_l_c�h^gh\j_f_ggh��kem`beZ�lhfm��qlh[u�^Zlv^hklZlhqgu_�b m[_^bl_evgu_�bgkljmdpbb� dZd�fbgbfmf�iylb^_kylb�jZ[hlgbdZf�^_lkdh]h� kZ^Z�\hkiblZl_eyf��mqbl_eyf��khpbheh]Zf�b fZl_jyf��Ohly�gbdlh�ba�jZ[hlZxsbo�\ ijbxl_�^h�wlh]hg_� [ue� ih^]hlh\e_g� ^ey� \hkijbylby� gZmqghc� bgnhjfZpbb�� hgb� mk\hbeb� gh\u_� agZgby� kZfufgZbemqrbf�h[jZahf�b mki_rgh�ijbf_gbeb�bo�gZ�ijZdlbd_�LZdbf�h[jZahf��hiul�\h_ggh]h�\j_f_gb�ihdZaZe��qlh�^bgZfbq_kdZy�ikboheh]by�j_[_gdZ^hklmigZ�g_�lhevdh�klm^_glZf�ikboheh]Zf��gh�b \k_f�l_f��dlh�gZ�ijZdlbd_�aZgbfZ_lky�\hijhkZfb\hkiblZgby��h[mq_gby�beb��lZd�beb�bgZq_��aZ[hlblky�h fZe_gvdbo�^_lyo�<u\h^u>hklb`_gb_� lZdhc�p_eb�� dZd�ihegh_� \aZbfhihgbfZgb_� ex^_c�jZaguo�gZpbhgZevghkl_c�ij_^iheZ]Z_l� jZa\blb_� m p_eh]h� ihdhe_gby� ^_l_c� lZdbo� dZq_kl\�� dZd� l_jibfhklv�� ihgbfZgb_�klj_fe_gb_� d fbjm�� k\h[h^Z RL� kljZoh\� b ij_^jZkkm^dh\�� kihkh[ghklv� hlh`^_kl\eylv� k_[y� k^jm]bfb�ex^vfb�b h[t_dlb\gh�hp_gb\Zlv�bo�bg^b\b^mZevgu_�b gZpbhgZevgu_�oZjZdl_jbklbdb�<ur_� y ijb\_eZ� g_dhlhju_� ihe_agu_� ikboheh]bq_kdb_� ^Zggu_�� k ihfhsvx� dhlhjuo� fh`ghhl\_lblv� gZ� \hijhk�� \ dZdhc� f_j_� wlb� bkdhfu_� oZjZdl_jbklbdb� fh]ml� [ulv� ^hklb]gmludhgdj_lguf�bg^b\b^hf�b k�dZdbfb�ljm^ghklyfb�ijb^_lky�klhedgmlvky�ijb�bo�^hklb`_gbb��Wlb^Zggu_�fh`gh�ij_^klZ\blv�\ ke_^mxsbo�\u\h^Zo��� Mki_o� beb� g_m^ZqZ� \ajhkeuo� ijb� ihiuldZo� mklZgh\blv� fbjgu_� b ihablb\gu_hlghr_gby� k hdjm`Zxsbfb� ex^vfb� aZ\bkbl� hl� kh[ulbc� b i_j_`b\Zgbc� jZgg_]h� ^_lkl\Z�LsZl_evgh_�ikbohZgZeblbq_kdh_� bkke_^h\Zgb_� mki_rgh� aZ\_jrbehkv� hldjulb_f� b hibkZgb_fikboheh]bq_kdbo�f_oZgbafh\��dhlhju_�ijb\h^yl�d nhjfbjh\Zgbx�ihablb\guo�beb�g_]Zlb\guohlghr_gbc�k hdjm`Zxsbfb��� Hlghr_gby�k jh^bl_eyfb�\ jZgg_f�\hajZkl_� �i_j\uc�k_dkmZevguc�hiul��hij_^_eyxloZjZdl_j�\k_o�ihke_^mxsbo�ijb\yaZgghkl_c��kbfiZlbc�b ZglbiZlbc��� AgZqbfu_� ^ey� \ajhkeh]h� q_eh\_dZ� ex^b� kbf\hebabjmxl� l_o� ex^_c�� dhlhju_� b]jZeb\Z`gmx�jhev�\ _]h�jZgg_f�^_lkl\_��� :]j_kkby�y\ey_lky� khklZ\ghc�qZklvx�q_eh\_q_kdhc�ijbjh^u�b ijbgbfZ_l� mqZklb_� \h\k_o�q_eh\_q_kdbo�hlghr_gbyo��� Lh�� dZdbf� h[jZahf� j_[_ghd� iulZ_lky� ih[hjhlv� k\hb� Z]j_kkb\gu_� bfimevku�gZijZ\e_ggu_� ijhlb\� jh^bl_e_c�� hljZ`Z_lky� \ [hevrbgkl\_� _]h� \jZ`^_[guo� g_l_jibfuohlghr_gbyo� d hdjm`Zxsbf� \h� \ajhkehc�`bagb��Ijbf_jZfb�ih^h[gh]h� jZa\blby� y\eyxlky�� Z�i_j_ghk�g_gZ\bklb�gZ�g_agZdhfuo�ex^_c��[��ijh_dpby�Z]j_kkbb��� LZd� dZd� hlghr_gby�� dhlhju_� hl\_qZxl� aZ� gZijy`_gghklv�� dhgnebdlu� b \jZ`^_[gu_qm\kl\Z�f_`^m�ex^vfb�beb�]jmiiZfb�ex^_c��aZdeZ^u\Zxlky�\ ^_lkl\_��gZ�gbo�fh`gh�ih\ebylv[he__� wnn_dlb\gh� \ jZgg_f� \hajZkl_�� \h� \ajhkehc� `bagb� bo� g_evay� bkdhj_gblv� k ihfhsvxh[uqguo� f_lh^h\� \hkiblZgby� b h[mq_gby�� Bo� fh]ml� \ul_kgblv� lhevdh� [he__� ]em[hdb_wfhpbhgZevgu_� i_j_`b\Zgby�� beb�� \ hl^_evguo� kemqZyo�� bo� fh`gh� mkljZgblv�� ijb[_]gm\� dikbohZgZeblbq_kdhfm�f_lh^m��� Hq_gv�\Z`gh�jZkijhkljZgylv�ih^h[gu_� agZgby�kj_^b�jh^bl_e_c�b jZ[hlgbdh\�kn_juh[jZah\Zgby��� ?keb� g_� [m^_l� ijh\_^_gZ� ih^h[gZy� jZ[hlZ�� [hevrbgkl\h� jh^bl_e_c� b i_^Z]h]h\� \\hijhkZo� \hkiblZgby� ih^jZklZxs_]h� ihdhe_gby� [m^ml� ih�ij_`g_fm� ijb[_]Zlv� d ihfhsb



f_lh^h\��ihjh`^Zxsbo�l_�kZfu_�hlghr_gby��dhlhju_�hgb�iulZxlky�bkdhj_gblv�ba�ih\_^_gbyj_[_gdZ�>ey� ^hklb`_gby� baf_g_gbc� \h� \aZbfhhlghr_gbyo� gh\h]h� ihdhe_gby� ^_l_c\hkiblZl_evgu_�f_lh^u��dhlhju_�bkihevamxlky�k_cqZk��^he`gu�[ulv�i_j_kfhlj_gu�gZ�hkgh\_gh\hc��^bgZfbqghc�^_lkdhc�ikboheh]bb��I_j\uf�rZ]hf�ih�gZijZ\e_gbx�d wlhc�p_eb�y\ey_lky
^Zevg_cr__�jZkijhkljZg_gb_�gZmdb�h ^_lyo�kj_^b�jh^bl_e_c�b jZ[hlgbdh\�kn_ju�h[jZah\Zgby�I_j_^�rdhevgufb�mqbl_eyfb�klhyl�ljb�k_jv_agu_�hiZkghklb�I_j\Zy� ba� gbo� aZdexqZ_lky� \ lhf�� qlh� ijZdlbdZ� jZ[hlu� lhevdh� k h^ghc� \hajZklghc]jmiihc�iha\hey_l�mqbl_ex�ihaZ[ulv��qlh�ex[hc�dhgdj_lguc�\hajZkl�ij_^klZ\ey_l�kh[hc�ebrvi_j_oh^gmx�klZ^bx�gZ�imlb�ijhp_kkZ�\ajhke_gby��Rdhevghfm�mqbl_ex�\Z`gh�agZlv�^_l_c�\k_o\hajZklh\��Ohjhrbc�mqbl_ev�beb�^_lkdbc�ikboheh]�\b^bl�dZ`^uc�i_jbh^�^_lkl\Z�\ i_jki_dlb\_lh]h��qlh�aZ�gbf�ke_^m_l��Mqbl_ey�^_l_c�ex[h]h�\hajZklZ�\k_]^Z�^he`gu�bf_lv�wlh�\ \b^m�b g_h]jZgbqb\Zlv�k\hb�bgl_j_ku�ebrv� lhc�\hajZklghc� ]jmiihc�� k dhlhjhc�hgb�jZ[hlZxl��Lhl��dlhbf__l�^_eh�k ^_lvfb�feZ^r_]h�\hajZklZ��ebrZ_l�k_[y�fgh]bo�ij_bfms_kl\��_keb�g_�mqblu\Z_llh]h��qlh�jZggb_�klZ^bb�jZa\blby ² wlh�ih^]hlh\dZ�d [m^ms_fm��: mqbl_ey�feZ^rbo�deZkkh\hdZau\Zxlky�\ g_\u]h^ghf�iheh`_gbb��_keb�hgb�b]ghjbjmxl�^Zggu_�h jZggbo�wlZiZo�jZa\blbyijbr_^r_]h�\ rdhem�j_[_gdZ�<lhjZy�hiZkghklv�khklhbl�\ lhf��qlh�[ebadh_�h[s_gb_�k ^_lvfb�ijb\h^bl�d mgbqlh`_gbx]jZgbpu� f_`^m� fbjhf� ^_l_c� b \ajhkeuf� fbjhf�� Mqbl_evgbpZ�� jZ[hlZxsZy� k fZe_gvdbfb^_lvfb��ijbf_gy_l�d gbf�g_�l_�f_jdb��HgZ�`b\_l�k gbfb�h^ghc�`bagvx��jZkklZ_lky�kh�\ajhkeufbp_gghklyfb��b gZqbgZ_l�`blv�\ fbj_�^_l_c��]^_�\k_�ih^]hgy_lky�ih^�^_lkdb_�jZaf_ju�Lj_lvy� hiZkghklv�� m]jh`ZxsZy� mqbl_eyf�� k\yaZgZ� k l_f�� qlh� m gbo� fh`_l� \hagbdgmlvlZdZy�kbevgZy�ijb\yaZgghklv�d dZdhfm�lh�dhgdj_lghfm�j_[_gdm��qlh�hg�klZg_l�\hkijbgbfZlvkydZd� k\hc� kh[kl\_gguc�� Ex[Zy� mqbl_evgbpZ�� jZ[hlZxsZy� k fZe_gvdbfb� ^_lvfb�� ij_[u\Z_l� \keh`ghc�wfhpbhgZevghc�kblmZpbb��>ey�g__�\iheg_�_kl_kl\_ggh�[ueh�[u�jZa\blv�\ k_[_�kbevgu_qm\kl\Z�ih�hlghr_gbx�d ^_lyf��h dhlhjuo�hgZ�lZd�aZ[hlblky��b hgZ�k ljm^hf�k^_j`b\Z_lky�hllh]h��qlh[u�g_�]hj^blvky�bfb�b g_�i_j_hp_gb\Zlv�bo�lZd��dZd�wlh�^_eZ_l�fZlv��< lh�`_�\j_fy�hgZkfbjy_lky�k l_f��qlh�^_lb�[m^ml�\ugm`^_gu�ihdbgmlv�__ q_j_a�kjZ\gbl_evgh�g_[hevrhc�kjhd��dlhfm� `_�� _c� ijboh^blky� ba[_]Zlv� khi_jgbq_kl\Z� k bo� fZl_jyfb�� Mqbl_ey�� kh[kl\_ggbq_kdbhlghkysb_ky�d ^_lyf��g_�kijZ\eyxlky�k wlbfb�ljm^ghklyfb��Hgb�kljZ^Zxl�hl�ihklhygguo�jZaemdb h`_klhqZxlky�� aZsbsZykv� hl� wlbo� i_j_`b\Zgbc�� hgb� \klmiZxl� \ [hjv[m� k fZl_jyfb�h[eZ^Zxsbfb� aZdhggufb� ijZ\Zfb� gZ� k\hbo� ^_l_c�� Kms_kl\m_l� ebrv� h^bg� \uoh^� ^eymqbl_evgbpu��`_eZxs_c�ba[_`Zlv�wlhc�hiZkghklb��?_�bgl_j_k�d dhgdj_lghfm�j_[_gdm�^he`_gjZa\b\Zlvky�^Zevr_��^h�l_o�ihj��ihdZ�hg�g_�ij_\jZlblky�\ [he__�h[sbc�b f_g__�ebqguc�bgl_j_kdh�\k_fm�ijhp_kkm�\ajhke_gby��aZljZ]b\Zxsbc�\k_�h[eZklb�?keb� fu� ijbf_f� wlm� lhqdm� aj_gby�� lh� g_� hldZ`_fky� eb� fu� l_f� kZfuf� hlbg^b\b^mZevgh]h�ih^oh^Z�d dZ`^hfm�j_[_gdm"Y lZd� g_� ^mfZx�� LZdbf� kihkh[hf� j_[_ghd� klZgh\blky� ih�gZklhys_fm� bgl_j_kgufh[t_dlhf�^ey�ij_ih^Z\Zl_ey��Fu� aZ^Z_fky�\hijhkZfb��dZd�^Ze_dh�hg� aZr_e�\ k\h_f�jZa\blbb�q_f� fu� fh`_f� ihfhqv� _fm�� \ dZdhf� gZijZ\e_gbb� hg� jZa\b\Z_lky�� Wlh� ^Z_l� \hafh`ghklvgZ[ex^Zlv�aZ�j_[_gdhf�b jZafureylv�ih�ih\h^m�lh]h��qlh�k gbf�ijhbkoh^bl�?keb� mqbl_evgbpZ� aZf_qZ_l� \ j_[_gd_� g_qlh�� gZihfbgZxs__� _c� h __� ^_lkl\_�� m g__ihy\ey_lky�`_eZgb_�ihfhqv�_fm�b m[_j_qv�_]h�hl�\uiZ\rbo�gZ�__ ^hex�i_j_`b\Zgbc��HgZ�[m^_l
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gZ� j_^dhklv� aZ[hleb\Z� b l_ji_eb\Z� ih� hlghr_gbx� d g_fm�� Gh� qlh� `_� [m^_l� k j_[_gdhf�gZihfbgZxsbf�_c�[jZlZ��k dhlhjuf�hgZ�ihklhyggh�kkhjbeZkv��beb�k_[y�\ lhl�fhf_gl�jZa\blby��hdhlhjhf�_c�g_�ohq_lky�\kihfbgZlv"�AZ�dZ`^h]h�j_[_gdZ��\ub]ju\Zxs_]h� aZ�kq_l� lh]h��qlh�hgagZqbl�qlh�lh�\ __�`bagb��kljZ^Z_l�^jm]hc�j_[_ghd��LZdh\Z�hiZkghklv�bg^b\b^mZevgh]h�ih^oh^Z�Lhl�� dlh� ohq_l� jZ[hlZlv� k ^_lvfb�� gm`^Zxsbfbky� \ ki_pbZevghc� ihfhsb�� lZdbfb�� dZd� ^_lb�hlklZxsb_� \ jZa\blbb� beb� ebr_ggu_� ^hfZrg_]h� hqZ]Z�� ^he`_g� k_jv_agh� hlg_klbkv� d k\h_fm\u[hjm��Wlh�g_�hq_gv�ohjhrZy�hkgh\Z�^ey�ijhn_kkbhgZevghc�jZ[hlu��ihlhfm�qlh�wlh�hagZqZ_l�qlh�\ dZdhc�lh�f_j_�mqbl_ev�hlh`^_kl\ey_l� k_[y� k \u[jZggufb�bf�^_lvfb�b iulZ_lky� kdhj__ihfhqv� k_[_��q_f� j_[_gdm��Mqbl_ev�g_�fh`_l�[ulv�iheghklvx� [_kijbkljZklguf��gh�� _keb� _]haZbgl_j_km_l�ijhp_kk�\ajhke_gby��\k_�^_lb�klZgml�_fm�bgl_j_kg_c�b _]h�hlghr_gb_�d gbf�klZg_l[he__�h[t_dlb\guf�Qlh� \u� ^mfZ_l_� h ijh[e_f_� ^_l_c�� dhlhjuf� ^hfZ� g_� o\ZlZ_l� iheh`bl_evguowfhpbc"Qlh[u� hl\_lblv� gZ� wlhl� \hijhk�� gZ^h� ijb\_klb� g_kdhevdh� bklhjbq_kdbo� nZdlh\�� ;ueb\j_f_gZ�� dh]^Z� ij_ih^Z\Zl_e_c� bgl_j_kh\Zeb� bkdexqbl_evgh� kihkh[ghklb� j_[_gdZ� d mq_[_�hklZevgu_�klhjhgu�`bagb�^_l_c�^h[Z\eyebkv�ihkl_i_ggh��K ���� ]h^Z�\ ?\jhi_�ij_ih^Z\Zl_ebgZqZeb� ihgbfZlv�� qlh� nbabq_kdh_� khklhygb_� j_[_gdZ� bf__l� g_dhlhjh_� hlghr_gb_� d _]hkihkh[ghklb�d h[mq_gbx��Ih�h[mkeh\e_gguf�\hcghc�ijbqbgZf�^_lb�g_�ihemqZeb�^hklZlhqgh]hdhebq_kl\Z� ibsb�� b [ueh� aZf_q_gh�� qlh� mki_\Z_fhklv� ]heh^gh]h� j_[_gdZ� gb`_�� q_f� kulh]h�Rdhevgu_�aZ\ljZdb�ihy\bebkv�\i_j\u_�bf_ggh�\ wlhl�i_jbh^��Ihke_�wlh]h�[ueh�aZf_q_gh��qlhiehoh� \ukiZ\rbcky� j_[_ghd� lh`_� g_� \ khklhygbb� ohjhrh� mqblvky��Ex^b� ihgyeb�� qlh� g_evayjZ[hlZlv� k bgl_ee_dlhf� j_[_gdZ�� g_� ihaZ[hlb\rbkv� ij_^\Zjbl_evgh� h _]h� nbabq_kdboihlj_[ghklyo��Ke_^mxsbf�rZ]hf�[ueh�ihgbfZgb_� lh]h�� qlh� hlkmlkl\b_�ijb\yaZgghklb� lZd`_\eby_l� gZ� ih\_^_gb_� j_[_gdZ� \ rdhe_��Wlh� klZeh� g_h`b^Zgghklvx� ba�aZ� g_^hklZldZ� agZgbc� h\aZbfhk\yab�wfhpbc�b h[mq_gby��Ihkl_i_ggh�[ueh�aZf_q_gh�\ebygb_�^hfZrg_]h�hdjm`_gby�gZkhklhygb_� bgl_ee_dlZ� j_[_gdZ�� LZdbf� h[jZahf�� ij_ih^Z\Zl_eb� ihemqbeb� agZgby�� k\yaZggu_� knbabq_kdbfb�ihlj_[ghklyfb�j_[_gdZ��_]h�khpbZevguf�hdjm`_gb_f��wfhpbhgZevghc�Zlfhkn_jhcb _]h�ihlj_[ghklvx�d ijb\yaZgghklb�Qlh[u� m^h\e_l\hjblv� ihlj_[ghklv� j_[_gdZ� d ijb\yaZgghklb�� mqbl_evgbpZ�� \hafh`gh�aZohq_l�\aylv�gZ�k_[y�jhev�fZl_jb��Gh�hgZ�^he`gZ�agZlv��qlh�\ wlhf�kemqZ_�j_[_ghd�i_j_klZg_l\hkijbgbfZlv� __ dZd� ij_ih^Z\Zl_ey��Ij_^gZagZq_gb_� mqbl_ey� \h\k_� g_� aZdexqZ_lky� \ aZf_g_fZl_jb�� ?keb� [m^mqb� mqbl_eyfb�� fu� b]jZ_f� jhev� fZl_jb�� fu� ihemqZ_f� hl� j_[_gdZ� j_Zdpbb�ijbkmsb_� hlghr_gbyf� fZl_jb� b j_[_gdZ�� lj_[h\Zgb_� bkdexqbl_evgh]h� \gbfZgby� d g_fm� bijb\yaZgghklb�� `_eZgb_� ba[Z\blvky� hl� hklZevguo� ^_l_c� \ deZkk_�� Wlh� mkeh`gy_l� ijhp_kk\aZbfh^_ckl\by�k j_[_gdhf��Ohly�wlh�b m^h\e_l\hjbeh�[u�ihlj_[ghklb�j_[_gdZ��mqbl_ev�\k_�`_g_�^he`_g�[jZlv�gZ�k_[y�lZdmx�jhev�Kms_kl\m_l�jZagbpZ�\ hlghr_gbb�j_[_gdZ�d fZl_jb�b d�mqbl_ex��Hg�ohq_l��qlh[u�fZlv_]h�ex[beZ��gh�g_�h[mqZeZ��< hkgh\_�_]h�hlghr_gby�d fZl_jb�e_`bl�lj_[h\Zgb_�bkiheg_gby�_]hbgklbgdlb\guo�`_eZgbc��?]h�hlghr_gb_�d mqbl_ex�f_gvr_�k\yaZgh�k bgklbgdlZfb��wlh�`_eZgb_hl^Z\Zlv� b ijbgbfZlv�� >ey� beexkljZpbb�� \h� \j_fy� \hcgu� gygb� \ ^_lkdbo� \hkiblZl_evguomqj_`^_gbyo�� aZf_gy\rb_� fZl_j_c� ^_lyf�� jZaemq_gguf� k k_fvyfb�� g_� fh]eb� h^gh\j_f_ggh\uklmiZlv�^ey�gbo�\ dZq_kl\_�mqbl_e_c��>_lb�gZqZeb�\_klb�k_[y�dZd�b iheZ]Z_lky�\ rdhe_�lhevdhihke_�lh]h��dZd�hgb�[ueb�i_j_\_^_gu�\ ^jm]h_�a^Zgb_�b ^h\_j_gu�^jm]bf�khljm^gbdZf�J_[_ghd�g_ba[_`gh�i_j_eh`bl�gZ�l_o��k d_f�hg�h[sZ_lky�\ deZkk_��ijbg_k_ggh_�ba�^hfZhlghr_gb_��Gh�� dZd�ijZ\beh�� _keb� mqbl_ev� \_j_g� k\h_c� jheb�� ihegh]h� ih\lhj_gby� ^hfZrg_]hiheh`_gby�\_s_c�\ rdhe_�g_�ijhbkoh^bl��H^gZ�ba�aZ^Zq�mqbl_ey�khklhbl�\ lhf��qlh�hg�^he`_gjZkrbjylv�hiul�\aZbfh^_ckl\by�j_[_gdZ�\ khpbZevghf�hdjm`_gbb��Z g_�ijhklh�^m[ebjh\Zlv�m`_



bf_xsbcky�m j_[_gdZ�hiul�`bagb�\ djm]m�k_fvb�>he`_g�eb�mqbl_ev�iulZlvky�ihfhqv�ijh[e_fghfm�j_[_gdm"Wlh�fh`_l�aZ\bk_lv�hl�\hajZklZ�j_[_gdZ��Ihfhsv�j_[_gdm�k ebqgufb�ijh[e_fZfb�iml_fbo�ihgbfZgby� \oh^bl� \ aZ^Zqb� mqbl_ey��Gh� _keb� wlh�ij_^iheZ]Z_l�[ebadb_� hlghr_gby�f_`^mj_[_gdhf� b mqbl_e_f�� gZih^h[b_� hlghr_gbc� f_`^m� j_[_gdhf� b ikbohl_jZi_\lhf�� lh� lZdh_\aZbfh^_ckl\b_� gZoh^blky� aZ� ij_^_eZfb� h[yaZgghkl_c� mqbl_ey�� Hg� fh`_l� ihfhqv� j_[_gdm�\Zjvbjmy�k\hb� lj_[h\Zgby�b k\h_�hlghr_gb_�d g_fm��Gh�\k_]^Z�gZ^h�ihfgblv��qlh�mqbl_ev�g_y\ey_lky�gb fZl_jvx��gb�l_jZi_\lhf�>he`_g�eb�mqbl_ev�ihdZau\Zlv�k\hx�ijb\yaZgghklv�d j_[_gdm"Mqbl_ev�� hlghkysbcky� d j_[_gdm� h[t_dlb\gh�� fh`_l� khojZgblv� k gbf� l_ieu_�mkljZb\Zxsb_�ihke_^g_]h�hlghr_gby��Gh�wfhpbhgZevgZy�ijb\yaZgghklv�g_�^he`gZ�ijbgbfZlvm]jh`Zxsb_�fZkrlZ[u�< p_ehf�nbabq_kdbc� dhglZdl� k j_[_gdhf� ^he`_g� hklZ\Zlvky� ijb\be_]b_c� fZl_jb�� WlhkijZ\_^eb\h� ^ey� ^_l_c� ex[h]h� \hajZklZ�� GhjfZevguc� j_[_ghd� g_� ihlj_[m_l� nbabq_kdh]hdhglZdlZ� \ deZkk_�� _keb� wlZ� ihlj_[ghklv� m^h\e_l\hj_gZ� ^hfZ�� J_[_ghd�� ebr_gguc� wlbodhglZdlh\�� gm`^Z_lky� \ aZf_g_� fZl_jb�� Z wlm� nmgdpbx�� dZd� [ueh� kdZaZgh� \ur_�� mqbl_ev� g_^he`_g�[jZlv�gZ�k_[y��Hlghr_gby�mqbl_ey�b j_[_gdZ�^he`gu�ijbgbfZlv�nhjfm��hlebqgmx�hlnbabq_kdh]h�dhglZdlZ�< q_f� [m^_l� aZdexqZlvky� bgl_j_k� ij_ih^Z\Zl_ey� d j_[_gdm�� _keb� _]h� wfhpbbhdZ`mlky�ih^�lZdbf�kljh]bf�dhgljhe_f"Ij_ih^Z\Zl_ev�� \a]ey^u� dhlhjh]h� hibjZxlky� gZ� ^_lkdmx� ZgZeblbq_kdmx� ikboheh]bx�jZkkfZljb\Z_l�dZ`^h]h�j_[_gdZ�k lhqdb�aj_gby�kljmdlmju�_]h�ebqghklb��lh�_klv�g_�dZd�p_ehklgh_kms_kl\h��Z dZd�bg^b\b^Z��ebqghklv�dhlhjh]h�khklhbl�ba�g_kdhevdbo�qZkl_c�b dhlhjuc�\h�\j_fyk\h_]h� jZa\blby� iulZ_lky� mklZgh\blv� \gmlj_gg__� jZ\gh\_kb_�� ]Zjfhgbx� \gmljb� k_[y�� ?]hebqghklv�jZa^_e_gZ�gZ�ljb�h[eZklb� ��� bgklbgdlb\gu_�bfimevku��lj_[mxsb_�m^h\e_l\hj_gby���� w]h�� j_]mebjmxs__� m^h\e_l\hj_gb_� bgklbgdlh\� b kha^Zxs__� k\yab� k hdjm`_gb_f� ���kmi_jw]h��\hagbdr__�ba�kZfhb^_glbnbdZpbb�b kh^_j`Zs__�\ k_[_�ebqgu_�lj_[h\Zgby�bg^b\b^Z�_]h� ij_^klZ\e_gby� h fhjZeb� b b^_Zeu�� Ij_ih^Z\Zl_ev� ^he`_g� jZkihagZ\Zlv� \ j_[_gd_� dZd^_yl_evghklv�wlbo�lj_o�h[eZkl_c��lZd�b bo�\aZbfh^_ckl\b_�Qlh� dZkZ_lky� ^_lZevgh]h� jZkkfhlj_gby� ebqghklb� j_[_gdZ�� lh� lml� mqbl_ev� feZ^rbodeZkkh\� hdZau\Z_lky� \ g_e_]dhf� iheh`_gbb�� ;hevrZy� qZklv� bgklbgdlb\guo� bfimevkh\^hklb]r_]h�rdhevgh]h�\hajZklZ�j_[_gdZ�dhgljhebjm_fZ��[_kkhagZl_evgZ�b g_\b^bfZ��hg�g_�[ue[u� ]hlh\� d rdhe_�� _keb� [u� _]h� w]h� _s_� g_� knhjfbjh\Zehkv� b g_�nmgdpbhgbjh\Zeh��Ihwlhfmmqbl_ev�feZ^rbo�deZkkh\�hdZau\Z_lky�\ g_\u]h^ghf�iheh`_gbb�ih�kjZ\g_gbx�k \hkiblZl_e_f^_lkdh]h�kZ^Z��dhlhjuc�fh`_l�gZ[ex^Zlv�\k_�dhgnebdlu�jZgg_]h�^_lkl\Z��Ih�wlhc�ijbqbg_��dZdy kdZaZeZ�\ gZqZe_��rdhevgu_�mqbl_ey�ihemqbeb�[u�[hevrh_�ij_bfms_kl\h��_keb�[u�gZ[ex^Zeb^_l_c�k yk_evgh]h�\hajZklZ�b ^Z`_�k feZ^_gq_kdhc�dheu[_eb��K h^ghc�klhjhgu��hgb�[u�aZf_lbeb�dZd�k\hckl\_ggu_�rdhevgbdm�q_jlu�� oZjZdl_jZ�jZgh�ijhy\eyxlky�m feZ^_gpZ��k ^jm]hc�klhjhgu�hgb�[ueb�[u�ihjZ`_gu�dhehkkZevgufb�i_j_f_gZfb��ijhbkoh^ysbfb�k j_[_gdhf�gZ�ijhly`_gbbi_j\uo� iylb� e_l� `bagb�� lh� _klv� l_f� ^ebgguf� b g_e_]dbf� iml_f� hl� gh\hjh`^_ggh]h�� k _]hijbfblb\gufb�� `b\hlgufb� ij_^klZ\e_gbyfb� d ihqlb� pb\bebah\Zgghfm� b khpbZevghfmkms_kl\m�� dhlhjh_� ij_^klZ\ey_l� kh[hc� j_[_ghd� \ gZqZe_� k\h_c� rdhevghc� `bagb�� LZdb_gZ[ex^_gby� iha\hebeb� [u� mqbl_ex� ihgylv� kmlv� \aZbfh^_ckl\by� f_`^m� \g_rgbfb� b\gmlj_ggbfb�kbeZfb�^ey�dZ`^h]h�j_[_gdZ�=em[hdh_� ihgbfZgb_� kljmdlmju� ebqghklb� ihfh]eh� [u� mqbl_eyf� ba[_`ZlvjZkijhkljZg_gghc� hrb[db�� Z bf_ggh�� h^ghlbigh]h� h[jZs_gby� k ^_lvfb� jZaebqguo� \hajZklh\�<hkiblZl_evgbpZ�^_lkdh]h�kZ^Z�\ hkgh\ghf�bf__l�^_eh�g_ihkj_^kl\_ggh�k bgklbgdlZfb�j_[_gdZ�



hgZ� ij_^eZ]Z_l� \hafh`ghklb� ^ey� bkiheg_gby� `_eZgbc�� h]jZgbqb\Z_l� b gZijZ\ey_lbgklbgdlb\gu_� bfimevku� k ihfhsvx� b]jh\h]h� fZl_jbZeZ�� JZ[hlZ� rdhevgh]h� mqbl_ey� ebrvdhk\_gguf�h[jZahf�k\yaZgZ�k wg_j]b_c�bfimevkh\�j_[_gdZ��\ qZklghklb��k km[ebfZpb_c���\ p_ehf`_�hgZ�gZijZ\e_gZ�gZ�w]h�b m^h\e_l\hj_gb_�_]h�bgl_ee_dlmZevguo�ihlj_[ghkl_c��< fhjZevghfkfuke_�k j_[_gdhf��kmi_jw]h�dhlhjh]h�iheghklvx�jZa\blh��gZ^h�h[jZsZlvky�bgZq_��q_f�k l_f�dhlhjuc� _s_� g_� klmibe� gZ� wlm� klmi_gv� jZa\blby�� <f_klh� lh]h�� qlh[u� kihkh[kl\h\Zlv� bebij_iylkl\h\Zlv� bkiheg_gbx� `_eZgbc� j_[_gdZ�� mqbl_ev� ^he`_g� ^Zlv� _fm� \hafh`ghklvkZfhklhyl_evgh]h� jZaj_r_gby� fhjZevguo� dhgnebdlh\�� lh� _klv� \ebylv� gZ� g_]h� dhk\_ggufh[jZahf�ihkj_^kl\hf�_]h�b^_c�b p_gghkl_c�>h� dZdhc� kl_i_gb� bgklbgdlb\gu_� bfimevku� ijhy\eyxlky� m ^_l_c� feZ^r_]hrdhevgh]h�\hajZklZ"Kl_i_gv�ijhy\e_gby�^_lkdbo�bfimevkh\�\ rdhevghf�\hajZkl_�m jZaguo�^_l_c�jZaebqZ_lky\ aZ\bkbfhklb�hl�bo�\hkiblZgby��Ihke_�r_klb�e_l�gZb[he__�jZkijhkljZg_ggufb�i_j_`bldZfb[ueuo� bgklbgdlb\guo� `_eZgbc� y\eyxlky� `Z^ghklv� d _^_�� khkZgb_� [hevrh]h� iZevpZ�nZglZa_jkl\h�� fZklmj[Zpby�� Z]j_kkb\ghklv�� ^_fhgkljZlb\ghklv�� G_dhlhju_� ^_lb� _s_� g_jZkklZebkv� k ihlj_[ghklvx� g_f_^e_ggh]h� m^h\e_l\hj_gby� k\hbo� bgklbgdlh\�� hgb� g_� fh]mlijb\udgmlv�d rdhevguf�aZgylbyf�b ihklhyggh�bsml�[_ahleZ]Zl_evgh]h�m^h\e_l\hj_gby�k\hboihlj_[ghkl_c��Hgb� g_� mf_xl� `^Zlv� m^h\hevkl\by� b g_� fh]ml� aZkem`blv� _]h�� < wlhf� hgb� g_^Ze_dh�mreb�hl�feZ^_gp_\�GZ[ex^Zl_evghfm� mqbl_ex� hklZlhqgu_� y\e_gby� jZgg_]h� ^_lkl\Z� fh]ml� ^Zlv� dexq� dihgbfZgbx� \gmlj_gg_c� `bagb� j_[_gdZ�� Z lZd`_� ihdZaZlv�� gZ� dZdhf� mjh\g_� jZa\blby� hggZoh^blky� \ ^Zgguc� fhf_gl�� KhkZgb_� iZevpZ� b kd\_jghkeh\b_� g_� k\b^_l_evkl\mxl� h[hldehg_gbyo�� Z kdhj__� mdZau\Zxl� gZ� mjh\_gv� jZa\blby� j_[_gdZ�� _s_� g_� gZmqb\r_]hkydhgljhebjh\Zlv� wlb� ijhy\e_gby��G_� agZy� g_dhlhjuo� nZdlh\�� mqbl_ev� g_� kfh`_l� ih\ebylv� gZlZdh_�ih\_^_gb_�Ex[hiulkl\h� y\ey_lky� h^gbf� ba� ijhy\e_gbc� jZgg_]h� ^_lkl\Z�� dhlhjuf� \iheg_� fh]ml\hkihevah\Zlvky�mqbl_ey�feZ^rbo�deZkkh\��Bgl_ee_dlmZevgZy�Zdlb\ghklv�j_[_gdZ�ij_^klZ\ey_lkh[hc� nmgdpbx� _]h� fukebl_evgh]h� ZiiZjZlZ�� ijb\h^bfh]h� \ ^_ckl\b_� wg_j]b_c� bfimevkh\�Bgl_j_kmxsb_�j_[_gdZ�k_dkmZevgu_�\hijhku�fh]ml�[ulv� aZf_s_gu�rdhevgufb� l_fZfb�� _kebhgb�lsZl_evgh�ih^h[jZgu�b [ebadb�bagZqZevguf�bgl_j_kZf�j_[_gdZ��Gh�ijh]j_kkb\gZy�rdheZ^he`gZ�klj_fblvky�d [hevr_fm��q_f�ijhklh�d ij_^hklZ\e_gbx�j_[_gdm�\hafh`ghklb�j_ZebaZpbbwg_j]bb� bfimevkh\��< lZdhc� ©km[ebfZpbbª� bgl_j_kZ� d k_dkm� ^_ckl\bl_evgh� _klv� k\hc� kfuke�lhevdh� _keb� j_[_ghd� h^gh\j_f_ggh� k wlbf�ijb[eb`Z_lky� d aZf_s_gbx�b]ju� jZ[hlhc�� lh� _klv_keb�hg�klZgh\blky�]h^guf�d jZ[hl_��g_�ijbghkys_c�f]gh\_ggh]h�b ihegh]h�m^h\e_l\hj_gby�_]hijbfblb\guo� `_eZgbc�� gh� \_^ms_c� d m^h\e_l\hjbl_evguf� j_amevlZlZf� [he__� keh`gufhdjm`guf�iml_f�
Jhev�khfZlbq_kdbo�aZ[he_\Zgbc�\ `bagb�j_[_gdZIulZykv� hp_gblv� jhev� khfZlbq_kdbo� aZ[he_\Zgbc� \ ikbobq_kdhc� `bagb� j_[_gdZ�� fuklhedgmebkv� k g_\hafh`ghklvx� h[t_^bgblv� \ p_eh_� fZl_jbZeu�� bf_xsb_ky� \ gZr_fjZkihjy`_gbb��Kh\j_f_ggu_�]jZgbpu�f_`^m�lZdbfb�kn_jZfb�ijhn_kkbhgZevghc�^_yl_evghklb�dZd� h[mq_gb_�� moh^� aZ� ^_lvfb�� \hkiblZgb_�� ^_lkdbc�ikbohZgZeba�b i_^bZljby��ijZdlbq_kdb�g_^Zxl� \hafh`ghklb� ki_pbZebklm� \ h^ghc� ba� wlbo� h[eZkl_c� jZ[hlZlv� \ ^jm]hc� ^Z`_� \ jhebgZ[ex^Zl_ey��<hkiblZl_eb�^_lkdbo�kZ^h\��mqbl_ey�b ^_lkdb_�ikbohZgZeblbdb�g_�\b^yl�ij_^f_lZ�dhlhjuf�[u�bf�klhbeh�aZgylvky��_keb�j_[_ghd�aZ[he_e��lh]^Z�dZd�i_^bZlju�b f_^k_klju�l_jyxldhglZdl� kh� k\hbfb�xgufb�iZpb_glZfb�� dh]^Z� l_� a^hjh\u��Lhevdh�fZl_jb�bf_xl� \hafh`ghklvgZ[ex^Zlv�k\hbo�^_l_c�a^hjh\ufb��[hevgufb��\ua^hjZ\eb\Zxsbfb��\ ijhp_kk_�hldehg_gby�hl



khfZlbq_kdhc�b ikbobq_kdhc�ghjfu�b \ha\jZs_gby�d g_c��K ^jm]hc�klhjhgu��\h�\j_fy�kbevgh]hkhfZlbq_kdh]h� aZ[he_\Zgby� kh[kl\_ggh_� wfhpbhgZevgh_� jZkkljhckl\h� fZl_jb� b __kdhgp_gljbjh\Zgghklv� gZ� khfZlbq_kdhf� fZl_jbZe_� ^_ckl\m_l� dZd� bkdZ`Zxsbc� nZdlhj� bhklZ\ey_l� g_fgh]h� \hafh`ghkl_c� ^ey� h[t_dlb\gh]h� gZ[ex^_gby� aZ� ikboheh]bq_kdbfbj_Zdpbyfb�j_[_gdZ�< ihke_^gb_�]h^u�fgh]b_�ZgZeblbdb�ij_^ijbgyeb�ihiuldb�jZah[jZlvky�k \ha^_ckl\b_f]hkiblZebaZpbb� gZ� fZe_gvdbo� ^_l_c�� H^gZ� ba� k_jbc� ih^h[guo� bkke_^h\Zgbc� \uebeZkv� \^hdmf_glZevguc�nbevf��Gh�\ ^Zgghf�kemqZ_�bgl_j_k�bkke_^h\Zl_e_c�gZijZ\e_g�gZ�kljZ^Zgb_�blj_\h`ghklv�� dhlhju_�g_ba[_`gh�ihy\eyxlky�� dh]^Z�fZe_gvdbo� ^_l_c� aZ[bjZxl� hl� jh^bl_e_c�ihf_sZxl� \ g_agZdhfh_�hdjm`_gb_�b dh]^Z� moZ`b\Zlv� aZ�gbfb�b aZ[hlblvky� h gbo�gZqbgZxlg_agZdhfu_� ex^b�� ]hkiblZebaZpby� jZkkfZljb\Z_lky� ijhklh� dZd� ijhlhlbi� i_j\hcdjZldh\j_f_gghc� jZaemdb� k ^hfhf�� Ohly� ^_fhgkljZpby� lj_\h`ghklb� b __� ihke_^kl\bc�\ua\Zgguo�jZaemdhc��ihmqbl_evgZ��wlhl�nbevf�g_�ij_^hklZ\ey_l ² ^Z�lZdbo�p_e_c��kh[kl\_ggh�b g_�klZ\behkv ² ^hihegbl_evguo�agZgbc�h j_Zdpbb�gZ�[he_agv�b [he_ag_ggu_�i_j_`b\Zgby�\^_lkl\_�;he__� ihegufb� ^Zggufb� fu� h[eZ^Z_f� \ h[eZklb� dZkZxs_cky� ihke_^kl\bc� [he_agb�Hibku\Zy�g_\jhlbq_kdb_�jZkkljhckl\Z�k\hbo�^_l_c��jh^bl_eb�gZqZeh�ijh[e_f�qZklh�hlghkyl�ddZdhfm�eb[h�khfZlbq_kdhfm�aZ[he_\Zgbx��ihke_�dhlhjh]h�^_lb�gZqbgZeb�k_[y�©kljZgghª�\_klb�I_j_iZ^u�gZkljh_gby��baf_g_gby�\ hlghr_gbyo�k jh^bl_eyfb�b kb[ebg]Zfb��ihl_jy�m\_j_gghklb\ k_[_��\kiurdb�]g_\Z�qZklh�ihy\eyxlky�\i_j\u_�\h�\j_fy�\ua^hjh\e_gby�hl�ly`_ehc�[he_agb�LZdb_� kbfilhfu�� dZd� ghqgu_� g_^_j`Zgby� fhqb� b dZeZ�� ijh[e_fu� k _^hc� b kghf��rdhevgu_nh[bb��dhlhju_�kms_kl\h\Zeb�jZgvr_�b [ueb�ij_h^he_gu��fh]ml�ihy\blvky�\gh\v��G_dhlhju_^_lb�� ^_fhgkljbjh\Z\rb_� ^h� [he_agb� \ukhdb_� bgl_ee_dlmZevgu_� kihkh[ghklb�� ihke_� [he_agbhdZau\Zxlky�kjZ\gbl_evgh�]emiufb�b ZiZlbqgufb��^jm]b_�m^b\eyxl�jh^bl_e_c�b mqbl_e_c�l_f�qlh�\ureb�ba�[he_agb� kljZggh�\ajhkeufb�b aj_eufb��Dhg_qgh��baf_g_gby� lZdh]h� lbiZ�fh]mlkemqblvky�b ihke_�i_jbh^Z� ]hkiblZebaZpbb�� gh� lZd`_� bklbggh� b lh�� qlh� ih^h[gu_� baf_g_gb_ijhbkoh^yl�b lh]^Z��dh]^Z�]hkiblZebaZpbb�g_�[ueh��lh�_klv�m ^_l_c��h dhlhjuo�\ l_q_gb_�[he_agbaZ[hlbebkv� bo� fZl_jb� b aZ� dhlhjufb� moZ`b\Zeb� ^hfZ�� JZkkfZljb\Zy� wnn_dlu� khfZlbq_kdboaZ[he_\Zgbc�\ `bagb�j_[_gdZ��\Z`gh�hlf_lblv��qlh� ]hkiblZebaZpby ²� lhevdh�h^bg�ba�fgh]boihl_gpbZevgh�\j_^hghkguo�b hdZau\Zxsbo�jZajmrZxs__�\ha^_ckl\b_�nZdlhjh\�
WNN?DLU� F?>BPBGKDH=H� MOH>:�� F?>BPBGKDBO� B OBJMJ=BQ?KDBOIJHP?>MJ>ey�lh]h�qlh[u�ijb[ebablvky�d dhjj_dlghc�hp_gd_�ihl_gpbZevgh�ljZ\fbjmxs_]h�hiulZ[he_agb�� fu� ^he`gu� jZkkfhlj_lv� ^_ckl\b_� [hevrh]h� dhebq_kl\Z� nZdlhjh\�� dhlhju_�� ohly� by\eyxlky� ijhklh� khimlkl\mxsbfb� ^Zgghc� kblmZpbb�� gh� kihkh[gu� keh`guf� h[jZahfi_j_f_rb\Zlvky� \ ikbobd_� j_[_gdZ�� J_[_ghd� g_�fh`_l� ijh\_klb� jZaebqb_�f_`^m� kljZ^Zgb_f�\ua\Zgguf� \gmlj_gg_c� [he_agvx�� b kljZ^Zgb_f�� gZeZ]Z_fuf� gZ� g_]h� ba\g_� \ dZq_kl\_� dmjkZe_q_gby��?fm�ijboh^blky��gbq_]h�g_�ihgbfZy��[m^mqb�[_kihfhsguf�b iZkkb\guf��ih^\_j]Zlvky\ha^_ckl\byf� lh]h� b ^jm]h]h� ihjy^dZ�� < g_dhlhjuo� kemqZyo�� nZdlhju� [he__� iha^g_]hijhbkoh`^_gby�[eZ]h^Zjy�k\h_c�\ukhdhc�wfhpbhgZevghc�agZqbfhklb�fh]ml�klZlv�j_rZxsbfb�bhdZaZlvky� ijbqbghc� ikboheh]bq_kdbo� mom^r_gbc� \ ijhp_kk_� [he_agb� beb� hij_^_eylv� __ihke_^kl\by�Baf_g_gby�wfhpbhgZevgh]h�debfZlZ�\ ijhp_kk_�[he_agbLhevdh�g_fgh]b_�ba�jh^bl_e_c�g_�f_gyxl�k\h_]h�hlghr_gby�d [hevguf�^_lyf��G_dhlhju_jh^bl_eb�� Zkd_lbq_kdb� \hkiblZggu_�� [hylky� qj_af_jgh� m\e_qvky� b l_f� kZfuf� ©bkihjlblvªj_[_gdZ��b \�j_amevlZl_�hklZ\eyxl� _]h�h^gh]h�gZ�^ebl_evgh_� \j_fy��qlh[u� hg� ©ijhkiZeª� k\h_



g_^hfh]Zgb_� ijb� fbgbfmf_� km_lu�� ;hevrbgkl\h� jh^bl_e_c� aZgbfZxl� ijhlb\hiheh`gmxihabpbx��;hevghc�j_[_ghd�fh`_l�h[gZjm`blv�k_[y�[he__�ex[bfuf�b h[eZkdZgguf��q_f�jZgvr_�^ey� j_[_gdZ� ba� [hevrhc� k_fvb� bgn_dpbhggh_� aZ[he_\Zgb_� k ihke_^mxs_c� baheypb_c� hlkb[ebg]h\� fh`_l� hdZaZlvky� _^bgkl\_gguf� kemqZ_f�� dh]^Z� hg� iheghklvx� aZ\eZ^_\Z_lfZl_jbgkdbf� \gbfZgb_f� b aZ[hlhc�� FZlv� ba�aZ� k\h_c� lj_\h]b� aZ� a^hjh\v_� j_[_gdZ� fh`_lhlf_gblv�^bkpbiebgZjgu_�lj_[h\Zgby�b lj_[h\Zgby�ohjhr_]h�ih\_^_gby�b ^hclb�^h�ij_^_eZ�\ihlZdZgbb�\k_f�ijbohlyf�j_[_gdZ��Beb��gZijhlb\��gZijZ\b\�\k_�k\h_�\gbfZgb_�gZ�l_eh�j_[_gdZ�hgZ� fh`_l� aZ[ulv� gZb[he__� we_f_glZjgu_� ijbgpbiu� ikboheh]bq_kdh]h� h[jZs_gby�� dhlhjufke_^h\ZeZ�� dh]^Z� j_[_ghd� [ue� a^hjh\�� rhd�� gZkbevgh_� dhjfe_gb_� beb� ijhfu\Zgb_� `_em^dZ�j_adZy� jZaemdZ� �\ kemqZ_� ]hkiblZebaZpbb��� h[fZgu� �\ kemqZ_� hi_jZpbb�� dZ`mlky� fZl_jbg_agZqbl_evgufb� kh[ulbyfb�� _keb� ijb\h^yl� d \ua^hjh\e_gbx� j_[_gdZ�� >ey� j_[_gdZ� `_�gZijhlb\�� wlh� gZb[he__� ljZ\fbjmxsb_� i_j_`b\Zgby�� hg� hdZau\Z_lky� k[bluf� k lhedmgZjmr_gb_f� jZg__� kms_kl\h\Z\rbo�`_kldbo� wfhpbhgZevguo� b fhjZevguo� klZg^Zjlh\� beb�`_h[gZjm`b\Z_l�� qlh� g_�fh`_l� ihke_� \ua^hjh\e_gby� e_]dh� hldZaZlvky� hl� lh]h� \ukhdh]h� mjh\gywfhpbhgZevghklb��dhlhjuf�hlf_q_gu�i_j_`b\Zgby�\h�\j_fy�[he_agb�Ki_pbnbdZ�i_j_`b\Zgbc�ijb�f_^bpbgkdhf�moh^_J_Zdpby� j_[_gdZ� gZ� moZ`b\Zgb_� aZ� gbf�� [m^_l� [he__� ihgylgZ� ijb� kjZ\g_gbb� k [he__bamq_gghc� b qZklh� hibku\Z_fhc� j_Zdpb_c� \ajhkeh]h� gZ� ih^h[gmx� kblmZpbx�� GhjfZevguc\ajhkeuc�� aZ� dhlhjuf� moZ`b\Zxl� \h� \j_fy� k_jv_aghc� [he_agb�� g_� fh`_l� ba[Z\blvky� hlhsms_gby��qlh�hg�ih^\_j]Z_lky�k_jbb�mgb`_gbc��?fm�ijboh^blky�hldZau\Zlvky�hl�kh[kl\_ggh]hl_eZ� b iZkkb\gh� i_j_ghkblv� aZ[hlm� h g_f�� Q_eh\_dZ� h^_\Zxl� b jZa^_\Zxl�� dhjfyl�� fhxl�mfu\Zxl��ihfh]Zxl�k mjbgZpb_c�b ^_n_dZpb_c��i_j_\hjZqb\Zxl�k [hdm�gZ�[hd��_]h�gZ]hlm�\b^ylf_^k_klju� b \jZqb�� g_� h[jZsZy� \gbfZgby� gZ� ihe�� ijbebqby� b mkeh\gu_� h]jZgbq_gby�� Hg\ugm`^_g�� dZd� wlh� h[uqgh� [u\Z_l�� iheghklvx� ih^qbgblvky� ]b]b_gbq_kdhc� jmlbg_�� dhlhjZyb]ghjbjm_l� _]h� ebqgu_� mklZgh\db� b ij_^ihql_gby��>hklZlhqgh� oZjZdl_jguf� y\ey_lky� lh�� qlhfgh]b_� \ajhkeu_� i_j_^Zxl� wlh� i_j_`b\Zgb_� njZaZfb� lbiZ� ©kh� fghc� h[jZsZxlky� dZd� kj_[_gdhfª�beb�©iheguc�\ha\jZl�d lhfm��qlh�[ueh�\ ^_lkl\_ª�H^gZdh� [ueh� [u� hrb[dhc� aZdexqZlv� ba� ih^h[guo� ml\_j`^_gbc�� qlh� kblmZpbyf_^bpbgkdh]h� moh^Z�� [he__� h[uqgZy� ^ey� ^_lkdh]h� hiulZ�� hdZau\Z_l� gZ� ^_l_c� f_g__� iZ]m[gh_\ebygb_��q_f�gZ�\ajhkeuo��GZ[ex^_gby�ihdZau\Zxl��qlh�bf__l�f_klh�dZd�jZa�ijhlb\hiheh`gh_�Ihkl_i_ggh_� h\eZ^_gb_� jZaebqgufb� l_e_kgufb� nmgdpbyfb�� lZdbfb�� dZd� kZfhklhyl_evgucijb_f� ibsb�� kZfhklhyl_evgh� j_]mebjm_fh_� \u^_e_gb_� fhqb� b dZeZ�� \hafh`ghklvkZfhklhyl_evgh�mfu\Zlvky��h^_\Zlvky��jZa^_\Zlvky�b l��i���y\eyxlky�^ey�j_[_gdZ�klhev�`_�\ukhdhagZqbfufb�wlZiZfb�jZa\blby�w]h�dZd�b hl^_e_gb_�k\h_]h� l_eZ�hl�fZl_jbgkdh]h�beb�h[j_l_gb_ihegh]h�dhgljhey�gZ^�nmgdpbhgbjh\Zgb_f� k\h_]h� l_eZ��Ihl_jy� wlbo� \hafh`ghkl_c��ijbqbghcdhlhjhc� \uklmiZ_l� f_^bpbgkdbc� moh^� �beb� l_e_kgZy� keZ[hklv� kZfZ� ih� k_[_��� hagZqZ_ljZ\ghp_ggmx� ihl_jx� \ w]h�dhgljhe_�� \ha\jZl� gZ� jZggb_� b [he__� iZkkb\gu_� klZ^bb� ^_lkdh]hjZa\blby�� G_dhlhju_� ^_lb�� \ukljhb\rb_� kbevgmx� aZsblm� ijhlb\� hkdm^_gby� k\hbo\hafh`ghkl_c�� ijhlb\hihklZ\eyxl� ijbgm^bl_evghc� j_]j_kkbb� \k_� \hafh`gh_� b ba�aZ� wlh]hklZgh\ylky� keh`gufb�� k ljm^hf� ih^^Zxsbfbky� e_q_gbx� iZpb_glZfb�� ^jm]b_�� gZijhlb\�\iZ^Zxl� \ khklhygb_� [_kihfhsgh]h� ^_lkl\Z�� ba� dhlhjh]h� hgb� lZd� g_^Z\gh� \ureb�� G_^Z\ghijbh[j_l_ggu_�b ihlhfm�g_^hklZlhqgh�mdhj_gb\rb_ky�^hklb`_gby�w]h�ijb�lZdbo�mkeh\byo��dZdijZ\beh�� l_jyxlky��Fgh]b_� fZl_jb� ]h\hjyl�� qlh� ihke_� i_jbh^Z� [he_agb� bo� fZe_gvdb_� ^_lb^he`gu�\gh\v�mqblvky�\k_fm��k\yaZgghfm�k lmZe_lhf��\gh\v�hlmqZlvky�hl�dhjfe_gby�k eh`_qdb�hl�lj_[h\Zgbc�ihklhyggh]h�dhglZdlZ�k fZl_jvx��b l��i�H]jZgbq_gby�\ ^\b`_gbb��ibs_�b ^jm]bo�Zki_dlZo< ijhlb\h\_k� hlghkbl_evghc� e_]dhklb�� k dhlhjhc� gZ\udb� b \hafh`ghklb� w]h



mljZqb\Zxlky� ih^� \ha^_ckl\b_f� f_^bpbgkdh]h� moh^Z�� ^_lb� \k_� `_� hlklZb\Zxl� k\h[h^m^\b`_gbc��djhf_�l_o�kblmZpbc��dh]^Z�^\b`_gby�h]jZgbq_gu�lbihf�beb�bgl_gkb\ghklvx�kZfh]haZ[he_\Zgby��Ohjhrh�ba\_klgh��qlh��ih�djZcg_c�f_j_�ijb�^hfZrg_f�moh^_��^_l_c�k g_�kebrdhfk_jv_agufb� aZ[he_\Zgbyfb�g_\hafh`gh�ihklhyggh�m^_j`b\Zlv�\ ihkl_eb�beb�hgb��ih�djZcg_cf_j_��g_�e_`Zl�lZf�kihdhcgh��FZe_gvdb_�^_lb��dhlhju_� lhevdh�qlh�gZmqbebkv�oh^blv��mijyfh\klZxl�\ djh\Zlyo�gZ�ijhly`_gbb�^Z`_�k_jv_aghc�[he_agb��gZijbf_j��dhjb���ihdZ�bag_fh`_gb_g_� aZklZ\bl�bo�ijbgylv� ]hjbahglZevgh_�iheh`_gb_��K g_dhlhjuo�ihj�ijhk\_s_ggu_�i_^bZljuijbgyeb�lZdh_�iheh`_gb_�^_e�b e_qZl�k\hbo�xguo�iZpb_glh\��g_�mdeZ^u\Zy�bo�\ djh\Zlv�\ l_okemqZyo��dh]^Z�wlh�\hafh`gh�Ikboheh]bq_kdZy� agZqbfhklv� wlhc�g_]Zlb\ghc�mklZgh\db�^_l_c� klZgh\blky�hq_\b^ghc�\djZcgbo� kemqZyo�� dh]^Z� xguo� iZpb_glh\� ijboh^blky� h[_a^\b`b\Zlv� ^ey� objmj]bq_kdh]h\f_rZl_evkl\Z�beb�\ l_q_gb_�dmjkZ�hjlhi_^bq_kdh]h�e_q_gby��G_dhlhju_�ZgZeblbdb�ki_pbZevghgZ[ex^Zxl�ihke_^kl\by�lZdhc�ij_^_evghc�h]jZgbq_gghklb�^\b`_gbc�dhg_qghkl_c�b hlf_qZxl\hafh`gmx�k\yav�k ihy\e_gb_f�kl_j_hlbiguo��ihoh`bo�gZ�lbd�^\b`_gbc�gZ�g_dhlhjuo�mqZkldZol_eZ �'DYLG� /HY\� ������ ������ jZagbpm� f_`^m� f_oZgbq_kdb� \ugm`^_gghc� b ikboheh]bq_kdb\ugm`^_gghc� h]jZgbq_gghklvx �0DKOHU�� /XNH�� 'DOWURII�� ������ \ebygb_� h]jZgbq_gghklb^\b`_gbc�gZ�[ehdbjh\dm�jZajy^db�Z]j_kkbb��Z lZd`_�gZ�jZajy^dm�ex[h]h�\ha[m`^_gby�\ p_ehf�kkhimlkl\mxs_c�qj_af_jghc�wjhlbaZpb_c�\k_]h�l_eZ �*UHHQDFUH� ������ L_ab�;_j]fZg �%HUJPDQQ������ \ h[rbjghf�bkke_^h\Zgbb��ijh\h^bfhf�\ l_q_gb_�lj_o�e_l�\ hjlhi_^bq_kdhf�hl^_e_gbb�ij_^hklZ\beZ�gZf�^Zggu_�h aZsblguo�f_oZgbafZo��dhlhju_�^Zxl�\hafh`ghklv�h[_a^\b`_gguf^_lyf�\u^_j`b\Zlv�h]jZgbq_gby�b ^Z`_�ijhy\eylv�[hevr_�ihkemrZgby��_keb� wlb�h]jZgbq_gbymkbeb\Zxlky�� HgZ� lZd`_� hibku\ZeZ� \aju\u� ]g_\Z� b ijbklmiu� jZa^jZ`bl_evghklb�� dh]^Zh]jZgbq_gby� qZklbqgh�� gh� g_� iheghklvx�� kgbfZxlky� beb� dh]^Z� kemqZcgu_� g_ijbylghklbg_h`b^Zggh� ^h[Z\eyxlky� d h`b^Z_fuf� f_^bpbgkdbf� ijhp_^mjZf�� < ^Zevg_cr_f� hgZ� ^_eZ_lZdp_gl�gZ�^\hckl\_gghklb� hlghr_gbc�f_`^m� h[_a^\b`_gghc� dhg_qghklvx�b ^jm]bfb� qZklyfbl_eZ�� < khhl\_lkl\bb� k __� hiulhf�� k h^ghc� klhjhgu�� h]jZgbq_gby� h^ghc� dhg_qghklb� fh]mljZkijhkljZgylvky� \ nhjf_� lhjfh`_gby� gZ� ^jm]b_� qZklb�� g_� ih^\_j]Zxsb_ky� \ha^_ckl\bx�� k^jm]hc� klhjhgu�� g_dhlhju_� gZ\udb� w]h�� j_qv� b l�� i�� fh]ml� mkdhj_ggh� jZa\b\Zlvky�� qlh[udhfi_gkbjh\Zlv�fhlhjgu_� h]jZgbq_gby� dhg_qghklb��Ih^h[gu_�`_� ijhp_kku�� ijhy\b\rb_ky� m^_l_c�k e_]hqguf�lm[_jdme_ahf��hibkZgu�\ hq_gv�bgl_j_kghc�jZ[hl_�KZju�>x[h �'XER���������GZ[ex^_gby� wlbo� Z\lhjh\� ^hihegyxlky� fgh]bfb� g_hnbpbZevgufb� gZ[ex^_gbyfb�k^_eZggufb�jh^bl_eyfb�b mqbl_eyfb��<hajZklZgb_�Z]j_kkb\ghklb�\h�\j_fy�b ihke_�fhlhjguoh]jZgbq_gbc� �gZeh`_gb_� ]bikZ� b l�� i��� ohjhrh� \k_f� ba\_klgh�� GZb[he__� h[uqgufbijhy\e_gbyfb� wlhc� hkm`^Z_fhc� Z]j_kkb\ghklb� y\eyxlky� g_l_jibfhklv�� \hajZklZxsZyjZa^jZ`bl_evghklv��bkihevah\Zgb_�]jm[uo�keh\�b l��i��
 Kf��lZd`_ 7KHVL�%HUJPDQQ�	�$QQD�)UHXG ��������� Y jZ[hlZeZ�k ^_\hqdhc��dhlhjZy�[ueZh[_a^\b`_gZ�\ l_q_gb_�eZl_glgh]h�i_jbh^Z�ih�hjlhi_^bq_kdbf�ijbqbgZf��HgZ�ieZlbeZ� k\hbf^jmavyf� ^_gv]b�� dhlhju_� _c� ^Z\Zeb� gZ� dZjfZggu_� jZkoh^u�� aZ� dZ`^h_� gh\h_� jm]Zl_evkl\h�ijbg_k_ggh_�bfb�ba�rdheu�Bkihevah\Zgb_� ©iehobo� keh\ª� [ueh� _^bgkl\_gghc� ^hklmighc� _c� hl^mrbghc� ^eyijhy\e_gby�iZjZebah\Zgghc�Z]j_kkbb�< kjZ\g_gbb� k k_jv_aghc� [ehdbjh\dhc� p_ehc� kbkl_fu� jZajy^db�� h]jZgbq_gby� \ _^_�bkiulu\Z_fu_� ^_lvfb� \ l_q_gb_� [he_agb�� bf_xl� f_gvr__� agZq_gb_�� < ghjf_�� ijb� hkljhfaZ[he_\Zgbb�nbabheh]bq_kdh_�mf_gvr_gb_�Zii_lblZ�m j_[_gdZ�ih^]hlZ\eb\Z_l�ijbgylb_�^b_lu�lhevdh�^_lb�k kbevghc�hjZevghc�nbdkZpb_c��^ey� dhlhjuo� _^Z�beb�hldZa� \ _^_�bf_xl� \ukhdh_eb[b^hagh_�agZq_gb_��\hh[jZ`Zxl�\ wlhc�kblmZpbb��qlh�aZ�gbfb�g_�moZ`b\Zxl��bo�g_�ex[yl�bhl\_j]Zxl�� Ijb� ojhgbq_kdbo� aZ[he_\Zgbyo� �lZdbo�� dZd� ^bZ[_l�� ihq_qguo� g_^m]Zo�� dhebl_� b



Zee_j]bb���ijb�dhlhjuo�h]jZgbq_gby�\ ibs_�g_h[oh^bfu�gZ�ijhly`_gbb�^he]h]h�\j_f_gb��^_lbgZqbgZxl� k_[y� qm\kl\h\Zlv� ©bgufbª�� hlhj\Zggufb� hl� ^jm]bo�� ^bkdjbfbgbjh\Zggufb� bebjZa\b\Zxl� Zkd_lbq_kdb_� kZfhhljbpZxsb_� l_g^_gpbb� \ dZq_kl\_� aZsblu� ijhlb\� iZkkb\ghc^_ijb\Zpbb�< p_ehf� j_rbl_evgh� f_gvr_� \j_^Z� ijbghkbl� g_h[oh^bfhklv� hldZau\Zlv� j_[_gdm� \`_eZ_fhc�ibs_��q_f�ijbgm`^_gb_�[hevgh]h�j_[_gdZ� _klv�g_`_eZ_fmx�ibsm��d q_fm� kdehggulj_\h`gu_� fZl_jb�� < ihke_^g_f� kemqZ_� ^Z`_� e_]dh_� dhjhldh_� aZ[he_\Zgb_� fh`_l� hdZaZlvkygZqZevghc�lhqdhc�^ey�k_jv_aguo�b ^ebl_evguo�ljm^ghkl_c��k\yaZgguo�k _^hc��h[uqgh�\ nhjf_kjZ`_gbc�ih�ih\h^m�_^u��dhlhju_�\hagbdZxl�f_`^m�fZl_jvx�b j_[_gdhf�\ i_jbh^�moh^Z�>ey� g_dhlhjuo� ^_l_c� hkgh\gmx� ijh[e_fm� ij_^klZ\ey_l� ijb_f� e_dZjkl\_gguoij_iZjZlh\�� <k_� jZamfgh� h[hkgh\Zggu_� ijbqbgu� \hagbdgh\_gby� wlhc� ijh[e_fu� hlhreb� \ijhreh_�\f_kl_�k iehobf�\dmkhf�b aZiZohf�e_dZjkl\��gh�ZgZeblbq_kdh_�bkke_^h\Zgb_�g_baf_gghh[gZjm`b\Z_l� aZ�^_lkdbfb�jZpbhgZebaZpby�fb� kms_kl\h\Zgb_�ih^Z\ey_fuo�b^_c� h gZiZ^_gbbfZl_jb�� dhlhjh_� kbf\hebabjmxl� e_dZjkl\Z� �F_eZgb� Deycg�� b hljZ\e_gby�� >_ckl\b_keZ[bl_evguo��aZklZ\eyxsbo�dbr_qgbd�Zdlb\gh�jZ[hlZlv��dh]^Z�wlh�jZkoh^blky�k gZf_j_gbyfbj_[_gdZ�� fh`_l� h[jZah\u\Zlv� k\yamxs__� a\_gh� f_`^m� j_Zevghklvx� b [_kkhagZl_evgufbnZglZabyfb�< wlhc� k\yab� bgl_j_kgh� \kihfgblv�� qlh� dZjZl_evguc� oZjZdl_j� ih^h[guoh]jZgbqbl_evguo�f_j�\k_]^Z�[ue�ba\_kl_g�jh^bl_eyf�b bkihevah\Zeky�bfb��HlijZ\blv�j_[_gdZkiZlv�� aZi_j_lv� \ dhfgZl_�� ebrblv� _]h� ex[bfh]h� [ex^Z ² fu� i_j_qbkebeb� gZdZaZgby�bkihevam_fu_�bkihdhg�\_dh\�Hi_jZpbbK l_o� ihj� dZd� [ue� hldjul� dhfie_dk� dZkljZpbb�� m ZgZeblbdh\� [ueh� ^hklZlhqgh\hafh`ghkl_c�^ey�bamq_gby�\ l_jZi_\lbq_kdhc�jZ[hl_�\ha^_ckl\by�objmj]bq_kdbo�hi_jZpbc�gZghjfZevgh_�b ZghjfZevgh_�jZa\blb_��GZ�k_]h^gyrgbc�^_gv�kj_^b�ZgZeblbdh\�h[s_ba\_klgh��qlhex[h_� objmj]bq_kdh_� \f_rZl_evkl\h� fh`_l� ihkem`blv� ^ey� j_[_gdZ� hlijZ\ghc� lhqdhcZdlb\Zpbb�� j_Zdlb\Zpbb�� ]jmiibjh\db� b jZpbhgZebaZpbb� b^_c� h lhf�� qlh� gZ� g_]h� gZiZ^Zxl�h\eZ^_\Zxl� b dZkljbjmxl�� >_ckl\by� objmj]Z�� ijh\h^bl� hg� g_agZqbl_evgmx� beb� k_jv_agmxhi_jZpbx�� bgl_jij_lbjmxlky� j_[_gdhf� \ ihgylbyo� _]h� kh[kl\_ggh]h� mjh\gy� bgklbgdlb\gh]hjZa\blby�beb�j_]j_kkZ��Ihwlhfm��qlh�wlh�i_j_`b\Zgb_�[m^_l�hagZqZlv�\ _]h�`bagb��g_�aZ\bkbl�hl\b^Z�beb�k_jv_aghklb�hi_jZpbb��dhlhjZy�gZ�kZfhf�^_e_�[ueZ�hkms_kl\e_gZ��gh�aZ\bkbl�hl�lbiZ�b]em[bgu�nZglZabc��dhlhju_�hgZ�\ua\ZeZ��?keb��gZijbf_j��nZglZabb�j_[_gdZ�k\yaZgu�k Z]j_kkb_cijhlb\� fZl_jb�� kijh_pbjh\Zgghc� gZ� __ ebqghklv�� hi_jZpby� [m^_l� i_j_`blZ� dZd� hl\_lgh_gZiZ^_gb_�� ij_^ijbgylh_� fZl_jvx� bagmljb� j_[_gdZ� �F_eZgb� Deycg��� beb� hi_jZpbhggZyijhp_^mjZ� fh`_l� [ulv� bkihevah\ZgZ� j_[_gdhf� \ i_j_`b\Zgbyo� ^ey� lh]h�� qlh[u� ij_^klZ\blvkZ^bklbq_kdh_�ihgbfZgb_�lh]h��qlh�ijhbkoh^bl�f_`^m�jh^bl_eyfb�\h�\j_fy�iheh\uo�dhglZdlh\�j_[_ghd� lZdbf� h[jZahf� \uklmiZ_l� \ jheb� iZkkb\gh]h� k_dkmZevgh]h� iZjlg_jZ�� beb� hi_jZpbyi_j_`b\Z_lky� dZd� m\_qv_�� lh� _klv� gZdZaZgb_� aZ� wdk]b[bpbhgbklkdb_� `_eZgby�� aZ� Z]j_kkb\gmxaZ\bklv� d i_gbkm� b djhf_� \k_]h� ijhq_]h� aZ� ijZdlbdm� fZklmj[Zpbb� b w^bih\m� j_\ghklv�� ?kebhi_jZpby� gZ� kZfhf� ^_e_� ijhoh^bl� gZ� i_gbk_� �h[j_aZgb_�� _keb� _]h� g_� k^_eZeb� \kdhj_� ihke_jh`^_gby��� kljZo� dZkljZpbb� ihy\ey_lky� gZ� ex[hf� mjh\g_� eb[b^hagh]h� jZa\blby�� K ^jm]hcklhjhgu�� \h� \j_fy� nZeebq_kdhc� nZau�� gZ� dZdhc� [u� qZklb� l_eZ� gb ijh\h^beZkv� hi_jZpby�]_gblZevgZy� h[eZklv� ihkj_^kl\hf� kf_s_gby� \havf_l� gZ� k_[y� jhev� ih\j_`^_gghc��� Hiulhi_jZpbb�ijb^Z_l�qm\kl\h�j_Zevghklb�ih^Z\ey_fuf�nZglZabyf��\ke_^kl\b_�q_]h�m\_ebqb\Z_lkylj_\h`ghklv��k\yaZggZy�k gbfb��G_aZ\bkbfh�hl�\g_rg_c�kblmZpbb�e_q_gby�^Zggh_�m\_ebq_gb_lj_\h`ghklb�ij_^klZ\ey_l� kh[hc� \gmlj_ggxx� hiZkghklv�� k dhlhjhc� klZedb\Z_lky� w]h� j_[_gdZ�?keb�aZsblgu_�f_oZgbafu��g_h[oh^bfu_�\ ^Zgghf�kemqZ_��^hklZlhqgh�kbevgu��qlh[u�kijZ\blky



k lj_\h`ghklvx�� \k_� ohjhrh�� _keb� hgb� ^he`gu� [ulv� i_j_gZijy`_gu� ^ey� lh]h�� qlh[ubgl_]jbjh\Zlv�wlhl�hiul��j_[_ghd�j_Z]bjm_l�gZ�hi_jZpbx�g_\jhlbq_kdbfb�ijhy\e_gbyfb��_kebw]h�g_�\ khklhygbb�kijZ\blvky�k \uk\h[h`^_gghc�lj_\h`ghklvx��hi_jZpby�klZgh\blky�ljZ\fhc^ey�j_[_gdZ�GZ�ihke_^g_f�kbfihabmf_ ������ ih�gZ[ex^_gbyf�aZ�wfhpbhgZevgufb�j_Zdpbyfb�^_l_cgZ� lhgabeewdlhfbx� b Z^_ghb^hdlhfbx� [hevrZy� ]jmiiZ� ZgZeblbdh\�� ikbobZljh\�� i_^bZljh\� bikboheh]h\�h[km`^ZeZ�k\hc�ij_^f_l�\ k\_l_�^Zgguo�b^_c�k p_evx�mf_gvrblv� ljZ\fZlbq_kdh_\ha^_ckl\b_�lj_o�hkgh\guo�nZdlhjh\��\dexq_gguo�\ wlm�kblmZpbx � j_Zdpbx�gZ�Zg_kl_abx��gZ]hkiblZebaZpbx� b gZ� hi_jZlb\gh_� \f_rZl_evkl\h� dZd� lZdh\h_�� Hij_^_e_gb_� hilbfZevgh]h\j_f_gb�ijh\_^_gby�hi_jZpbb��+HQGULFN��(VFDORQD��6\OYHVWHU�� ijZ\bevgZy�ih^]hlh\dZ�i_j_^�g_c�)ULHV� ������ ba[jZgb_� lj_\h`ghklb� ih� ijbqbg_� baheypbb �-DFNVRQ� ����� 3XWQDP�� %XWOHU��ikbobZljbq_kdZy�ih^^_j`dZ �5DQN�� [eZ]hijbylgu_�mkeh\by�^ey�ijhy\e_gby�qm\kl\ �6SRFN� [uebgZa\Zgu�\ dZq_kl\_�gZb[he__�\Z`guo�f_j�ij_^hklhjh`ghklb �/HY\ ����� 3HDUVRQ
 >ey�hij_^_e_gby�\j_f_gb��g_h[oh^bfh]h�gZ�ih^]hlh\dm�d hi_jZpbb��bf_xl�agZq_gb_�^\ZnZdlhjZ��Kebrdhf�^ebgguc�ih^]hlh\bl_evguc�i_jbh^�hklZ\ey_l�kebrdhf�fgh]h�\j_f_gb�^eyijhy\e_gby� nZglZabc� b^�� dh]^Z� bgl_j\Ze� f_`^m� magZ\Zgb_f� h ]jy^ms_c� hi_jZpb_c� b kZfhchi_jZpb_c� kebrdhf�fZe�� lh�m w]h�bf__lky� kebrdhf�fZeh�\j_f_gb�^ey� kha^Zgby� aZsblu�� �Kf�[he__� ^_lZevgh_� hibkZgb_� kemqZy�� dh]^Z� fZlv� iulZeZkv� ih^]hlh\blv� k\hx� ^hqv� dlhgabeewdlhfbb� -R\FH�5REHUWVRQ������� b dhff_glZjbb�d wlhc�jZ[hl_��k^_eZggu_�:gghc�Nj_c^�>ey� ^Zevg_cr_]h� h[km`^_gby� ij_^hklhjh`ghkl_c� \ ih^]hlh\d_� ^_l_c� d objmj]bq_kdhfm\f_rZl_evkl\m��kf��jZ[hlm 7KHVL�%HUJPDQQ�	�$QQD�)UHXG ������������ �kf��lZd`_ -DVVQHU�DQG�.DSODQ ����� -DVVQHU��%ORP��:DOGIRJH� ������Ijbf_gyy� ijb� ZgZeba_� \ajhkeuo� iZpb_glh\� j_amevlZlu� bkke_^h\Zgby� ihke_^kl\bc^_lkdbo� hi_jZpbc� fu� h[gZjm`beb�� qlh� g_� dhfie_dk� dZkljZpbb�� Z n_fbgbg�gh_� `_eZgb_dZkljZpbb� m ^_l_c� fm`kdh]h� iheZ� gZb[he__� qZklh� y\ey_lky� \bgh\gbdhf� k_jv_aguoihke_hi_jZpbhgguo� kju\h\� beb� ^ebl_evguo� baf_g_gbc� \ oZjZdl_j_�� < ^Zgghf� kemqZ_objmj]bq_kdh_� \f_rZl_evkl\h� ^_ckl\m_l� dZd� ijbau\� d iZkkb\ghklb�� dhlhjhfm� j_[_ghd� eb[hih^qbgy_lky�k ieZq_\gufb�ihke_^kl\byfb�^ey�_]h�fZkdmebgghklb��eb[h�ijhlb\hklhbl��\ukljhb\ihklhyggmx��iZlheh]bq_kdb�kbevgmx�aZsblm�
;hev�b LJ?<H@GHKLVIkbobq_kdh_�ihgbfZgb_�[hebDZl_dkbk��ijb�ihfhsb�dhlhjh]h�^_lb�\deZ^u\Zxl�\ i_j_`b\Zgby��k\yaZggu_�k bo�l_ehfeb[b^hagh_�b Z]j_kkb\gh_�agZq_gb_��jh`^Z_l�n_ghf_g��klZ\ysbc�\ lmibd�fgh]bo�gZ[ex^Zl_e_c�Jh^bl_eb�b \k_�hklZevgu_��dlh�bf__l�^_eh�k fZe_gvdbfb�^_lvfb��qZklh�hlf_qZxl�agZqbl_evgu_bg^b\b^mZevgu_� jZaebqby� \ qm\kl\bl_evghklb� ^_l_c� d l_e_kghc� [heb�� lh�� qlh� kbevgh� fmqZ_lh^gh]h� j_[_gdZ� fh`_l� hdZaZlvky� g_agZqbl_evguf� ^ey� ^jm]h]h�� :gZeblbq_kdh_� bkke_^h\Zgb_ih^h[gh]h�ih\_^_gby�h[gZjm`b\Z_l�jZaebqb_�g_�\ l_e_kghf�i_j_`b\Zgbb�[heb��Z \�kl_i_gb��^hdhlhjhc� [hev� gZ]jm`_gZ� ikbobq_kdbf� agZq_gb_f�� >_lb� kdehggu� bkdZlv� ijbqbgm� ex[uo[he_ag_gguo� ijhp_kkh\� \ l_e_�� ex[uo� ih\j_`^_gbc� �g_kqZklgu_� kemqZb�� iZ^_gby�� mrb[u�ihj_au��kkZ^bgu��objmj]bq_kdh_�\f_rZl_evkl\h��h dhlhjhf�m`_�]h\hjbehkv��b l��^���\h�\g_rgbobeb�bgl_jgZebah\Zgguo�nZdlhjZo��LZdbf�h[jZahf��_keb�ijb^_j`b\Zlvky�bo�bgl_jij_lZpbb�� lhj_[_ghd�� dhlhjhfm� [hevgh� ² wlh� j_[_ghd�� k dhlhjuf� iehoh� h[jZsZxlky�� dhlhjhfm� \j_^yl�dhlhjh]h� gZdZau\Zxl�� ij_ke_^mxl� b ]jhayl� mgbqlh`_gb_f�� ©Ljm^gucª� j_[_ghd� ©g_� ihfgbl[hebª�g_�ihlhfm��qlh�f_gvr_�__ qm\kl\m_l�beb�[he__�hl\Z`_g�\ ijb\uqghf�kfuke_�wlh]h�keh\Z�Z ihlhfm� qlh� \ ^Zgghf� kemqZ_� eZl_glgu_� [_kkhagZl_evgu_� nZglZabb� f_g__� ^hfbgZglgu� bihwlhfm�f_g__� kdehggu� k\yau\Zlvky� k [hevx��LZf�� ]^_� lj_\h`ghklv�� bkoh^ysZy� ba�nZglZabc�



b]jZ_l�g_agZqbl_evgmx�jhev�beb�\h\k_�__ g_�b]jZ_l��^Z`_�k_jv_agZy�[hev�e_]dh�i_j_`b\Z_lky�b[ukljh�aZ[u\Z_lky��GZijhlb\�`_��[hev��ih^^_j`b\Z_fZy�lj_\h]hc��^Z`_�g_[hevrZy�kZfZ�ih�k_[_�ij_^klZ\ey_lky�\Z`guf�kh[ulb_f�\ `bagb�j_[_gdZ�b ^he]h�g_�aZ[u\Z_lky�\ ihke_^mxs_f��hgZhdZau\Z_lky� \hkihfbgZgb_f�� qZklh� khijh\h`^Z_fuf� nh[bq_kdbfb� aZsblZfb� ijhlb\� __\hafh`gh]h�\ha\jZs_gby�< aZ\bkbfhklb� hl� lh]h�� dZd� bf_ggh� [m^_l� ijhbgl_jij_lbjh\Zgh� kh[ulb_�� fZe_gvdbcj_[_ghd� [m^_l� j_Z]bjh\Zlv� gZ� [hev� g_� lhevdh� lj_\h`ghklvx�� gh� b ^jm]bfb� Znn_dlZfb�khhl\_lkl\mxsbfb�kh^_j`Zgbx�[_kkhagZl_evguo�nZglZabc��gZijbf_j��\ h^ghf�kemqZ_�]g_\hf�ijbklmiZfb� yjhklb�� `_eZgb_f� f_klb�� \ ^jm]hf� kemqZ_� fZahobklkdhc� ihdhjghklvx�� qm\kl\hf\bgu�b ^_ij_kkb_c�<_jghklv� wlbo� ij_^iheh`_gbc� ih^l\_j`^Z_lky� l_f� nZdlhf�� qlh� ihke_� ZgZeblbq_kdhcl_jZibb� ^_lb�� [u\rb_� qj_af_jgh� qm\kl\bl_evgufb�� klZgh\ylky� f_g__� \hkijbbfqb\ufb� d\ha^_ckl\bx�[heb�;hev�b lj_\h`ghklv�m ^_l_c�i_j\h]h�]h^Z�`bagbLZf�� ]^_� ijh\h^bebkv� p_e_gZijZ\e_ggu_� gZ[ex^_gby� aZ� ^_lvfb� i_j\h]h� ]h^Z� `bagb�hij_^_e_gb_� khhlghr_gby� f_`^m� nbabheh]bq_kdbfb� b ikboheh]bq_kdbfb� we_f_glZfbi_j_`b\Zgby� [heb� hklZ_lky� hldjuluf� \hijhkhf�� GZ� wlhc� klZ^bb� ex[h_� gZijy`_gb_�ihlj_[ghklv�beb�njmkljZpby�fh`_l�\hkijbgbfZlvky�dZd�©[hevª��_s_�g_�ijhbkoh^bl�jZa^_e_gbyf_`^m� ^bnnmaguf� i_j_`b\Zgb_f� ^bkdhfnhjlZ� b hkljhc� b [he__� q_ldh� hij_^_e_gghc� [hevx�ijhbkoh^ys_c� ba� dhgdj_lgh]h� bklhqgbdZ�� < i_j\u_� f_kypu� `bagb� ihjh]� khijhlb\e_gbyklbfmeypbb� gbahd� b [he_\Zy� qm\kl\bl_evghklv� [ukljh� ijbh[j_lZ_l� agZq_gb_� ljZ\fbjmxs_]hkh[ulby��<g_rgyy� j_Zdpby� j_[_gdZ�� ihy\ey_lky� eb� hgZ� \ lhl�`_�fhf_gl� beb� ihke_� aZ^_j`dbjZaebqghc� ijh^he`bl_evghklb� beb� hklZ_lky� \h\k_� g_aZf_q_gguc�� y\ey_lky� g_gZ^_`gufihdZaZl_e_f�^ey�hp_gdb�\_ebqbgu�rhdZ��\ua\Zggh]h�[hevx�K dZdh]h�\hajZklZ�l_e_kgh_�kh[ulb_�ij_^iheZ]Z_lky�bf_xsbf�ikbobq_kdh_�agZq_gb_ ²aZ\bkbl� hl� l_hj_lbq_kdbo� ij_^iheh`_gbc� ZgZeblbdh\� h lhf�� dh]^Z� gZqbgZxl� ihy\eylvky[_kkhagZl_evgu_�nZglZabb�>ey�gZ[ex^Zxs_]h�aZ�^_lvfb�\h�\j_fy�f_^bpbgkdh]h�e_q_gby�bgl_j_kgh�[ueh�hlf_lblv�qlh� klZjrb_�^_lb� ��²� ]h^Z��fh]ml� j_Z]bjh\Zlv�ihqlb�b^_glbqguf�^bkl�j_kkhf�gZ�bgt_dpbbbeb� ijb\b\db� b gZ� kheg_qgu_� \Zggu�� ohly� i_j\uc� kemqZc� \dexqZ_l� \ k_[y� [hev� �iexklj_\h`ghklv���Z \lhjhc² lhevdh�\hajZklZgb_�lj_\h`ghklb�[_a�[heb�IZkkb\gZy�ijb\yaZgghklv�d ^hdlhjmBf_ggh� ikboheh]bq_kdh_� agZq_gb_� [heb� h[tykgy_l�� ihq_fm� ^hdlhjh\� b ^jm]bo� ex^_c�ijbqbgyxsbo�bf�[hev��^_lb�g_�lhevdh�g_�[hylky��gh�\h�fgh]bo�kemqZyo�\ukhdh�p_gyl�b ex[yl�Ijbqbg_gb_� [heb� \uau\Z_l� \ ^Zevg_cr_f� iZkkb\guc� fZahobklkdbc� hl\_l�� dhlhjuc� aZgbfZ_l\Z`gh_�f_klh�\ ^_lkdhc�ex[h\ghc�`bagb��QZklh�ijb\yaZgghklv�j_[_gdZ�d ^hdlhjm�beb�f_^k_klj_klZgh\blky� hq_gv� aZf_lghc� ihke_� i_j_`blh]h� kljZ^Zgby�� \ua\Zggh]h� [he_ag_ggufbf_^bpbgkdbfb�ijhp_^mjZfb��dhlhjuf�hg�ih^\_j]Zeky�J_Zdpby�gZ�[hev�dZd�^bZ]ghklbq_kdbc�nZdlhjM fZe_gvdbo� fZevqbdh\� gZ� w^bih\hc� klZ^bb� j_Zdpby� gZ� l_e_kgmx� [hev� ^Z_l� dexq� d^bnn_j_gpbZevghc�^bZ]ghklbd_�f_`^m�bklbgghc�nZeebq_kdhc�fZkdmebghklvx�b h[fZgqb\ufbijhy\e_gbyfb� j_Zdlb\gh]h� ih^Z\ey_fh]h� nZeebq_kdh]h� ih\_^_gby�� ij_^gZagZq_ggh]h� ^eyhljZ`_gby� iZkkb\guo� n_fbgbgguo� dZkljZpbhgguo� b^_c�� FZkdmebgguc� fZevqbd� ij_abjZ_ll_e_kgmx� [hev�� hgZ� gbq_]h� g_� agZqbl� ^ey� g_]h��FZevqbd�� dhlhjhfm� ijboh^blky� aZsbsZlvkyijhlb\� iZkkb\guo� kdehgghkl_c�� g_� fh`_l� \ul_ji_lv� ^Z`_� g_[hevrhc� [heb� [_a� kbevgh]hkljZ^Zgby�



IHKE?>KL<BY�;HE?AGBBaf_g_gby�\ jZkij_^_e_gbb�eb[b^hKemqZcguc� gZ[ex^Zl_ev�� ke_^y� aZ� ijb\e_dZxsbfb� _]h� \gbfZgb_�� djbqZsbfb�[jhkZxsbfbky� \ ]eZaZ� j_Zdpbyfb� gZ� lj_\h`ghklv� b [hev�� ijhp_^mju� b h]jZgbq_gby�� fh`_lij_g_[j_qv� ^jm]bf� ijhp_kkhf�� dhlhjuc�� ijhl_dZy� bkih^\hev� b kdjulgh�� hdZau\Z_lkyhl\_lkl\_gguf� aZ� gZb[he__� \Z`gu_� baf_g_gby� \ l_q_gbb� [he_agb�� Z bf_ggh�� \hajZklZxs_cihlj_[ghklvx�[hevgh]h�l_eZ�\ eb[b^haghf�dZl_dkbk_��G_dhlhju_�gZ[ex^Zl_evgu_�fZl_jb�agZxlikbobq_kdb_� kb]gZeu�� ij_^\_sZxsb_� wlh� khklhygb_�� b kihkh[gu� ^bZ]ghklbjh\Zlv� ih� gbfgZqZeh�aZ[he_\Zgby�^Z`_�^h�ihy\e_gby�agZqbfuo�l_e_kguo�kbfilhfh\�?klv�^\Z�lbiZ�j_Zdpbb�iZpb_glZ�gZ�wlm�l_e_kgmx�ihlj_[ghklv��Fgh]b_�ba�l_o��dlh�[m^mqba^hjh\�� gZoh^ylky� \ ohjhr_f� dhglZdl_� k hdjm`Zxsbf� fbjhf�� ihegu� bgl_j_kZ� d b]jmrdZf�aZgylbyf� b kh[ulbyf� ih\k_^g_\ghc�`bagb�� gZqbgZy� aZ[he_\Zlv�� hl^Zeyxlky� hl� hdjm`Zxs_]hfbjZ�� eh`Zlky� gZ� ihe� beb� k\_jlu\Zxlky� \ m]em�� ZiZlbqgu_� b ]jmklgu_
�� K mkbe_gb_faZ[he_\Zgby� hgb� e_`Zl� \ djh\Zlb� [_a� ^\b`_gby�� ih\_jgm\rbkv� ebphf� d kl_g_�� hldZau\Zykvb]jZlv��b _^yl��_keb�lhevdh�dhfm�lh�ba�[ebadbo�m^Z_lky�_]h�m]h\hjblv��Ohly�ih^h[gu_�j_Zdpbbj_]meyjgh�ihy\eyxlky�m g_dhlhjuo�^_l_c�^Z`_�ijb�g_[hevrbo�[heyo�\ ]hje_��[he_agb�`b\hlZ�ih^gy\r_cky�l_fi_jZlmj_�b gZb[he__�h[uqguo�^_lkdbo�bgn_dpbhgguo�aZ[he_\Zgbyo��j_[_ghd�\khklhygbb� lZdhc� hlkljZg_gghklb� ijhba\h^bl� \i_qZle_gb_� k_jv_agh� [hevgh]h� q_eh\_dZ�Lj_\h`guo�fZl_j_c�m`ZkZ_l�ih^h[gh_�lhlZevgh_�baf_g_gb_�ih\_^_gby�bo�^_l_c��bf�dZ`_lky��qlhhgb� gZoh^ylky� \ k_jv_aghc� hiZkghklb�� GZ� kZfhf� ^_e_� wlh� y\e_gb_� g_� nbabheh]bq_kdh]h�� Zikboheh]bq_kdh]h� oZjZdl_jZ� b g_� khihklZ\bfh� k k_jv_aghklvx� aZ[he_\Zgby�� Wlh� baf_g_gb_gZijZ\e_gghklb� eb[b^h�� dh]^Z� hgh� iheghklvx� hl\h^blky� ba� hdjm`Zxs_]h� fbjZ� bdhgp_gljbjm_lky� gZ� l_e_� b _]h� ihlj_[ghklyo�� <hij_db� m`ZkZxs_fm� ij_^iheh`_gbx� haehdZq_kl\_gghklb�wlbo�ijhp_kkh\��hgb�ihe_agu�b gZijZ\e_gu�gZ�\ua^hjh\e_gb_�?klv� ^_lb�� dhlhju_� ih� g_ba\_klguf� ijbqbgZf� \u� gm`^_gu� ba�aZ� bg^b\b^mZevghchj]ZgbaZpbb�eb[b^h�g_�ihevah\Zlv�^jm]hc�kihkh[�^hklb`_gby�lh]h�`_�j_amevlZlZ��;m^mqb�g_�\khklhygbb� ij_^hklZ\blv� kh[kl\_gghfm� [hevghfm� l_em� ^hihegbl_evgh]h� gZjpbkkbq_kdh]hdZl_dkbkZ��\ dhlhjhf�hgh�gm`^Z_lky��hgb�lj_[mxl�^hihegb�
 Wlh�hlghkblky�d l_f�kemqZyf��dh]^Z�ih^h[gZy�ZiZlbq�ghklv�g_�fh`_l�kqblZlvky�bf_xs_cnbabheh]bq_kdmx�hkgh\m�l_evghc�ex[\b�b \gbfZgby�hl�k\hbo�fZl_j_c��dhlhju_�moZ`b\Zxl� aZ�gbfb�\ l_q_gb_�[he_agb�hgb� klZgh\ylky� lj_[h\Zl_evgufb�� ijb^bjqb\ufb� b ijb\_j_^eb\ufb�� IhklmiZy� lZd�� hgbbkihevamxl� _kl_kl\_gguc� ijhp_kk�� bf_\rbc� f_klh� \ l_q_gb_� i_j\h]h� ]h^Z� `bagb�� dh]^ZfZl_jbgkdbc� eb[b^haguc� dZl_dkbk� d l_em� j_[_gdZ� bf_e� \Z`g_cr__� agZq_gb_� k lhqdb� aj_gbyaZsblu� ihke_^g_]h� hl� [heb�� ih\j_`^_gbc� b kZfhjZajmr_gby�� <g_rg_fm� gZ[ex^Zl_ex� ^_lbwlh]h�lbiZ�ihdZ`mlky�djZcg_�©g_j\gufbª��Z ^_lb�ij_^u^ms_]h�lbiZ�g_lj_[h\Zl_evgufb�< h[hbo� kemqZyo� ihkl_i_ggh_� \ha\jZs_gb_� d ghjfZevghfm� khklhygbx� a^hjh\vykhijh\h`^Z_lky�ihkl_i_gguf�ijb\_^_gb_f�\ ihjy^hd�^\b`_gbc�eb[b^h��ijhbkoh^ys_]h�g_�[_aijh[e_f� b i_j_kljh_d�� \h� \j_fy� dhlhjuo� j_[_ghd� dZ`_lky� ©ijb\_j_^eb\ufª�� KemqZcghg_ghjfZevgh_� jZkij_^_e_gb_� eb[b^h� ijb\h^bl� d g_ba]eZ^bfuf� \ l_q_gb_� ^he]h]h� \j_f_gbihke_^kl\byf� b ijhba\h^bl� g_dhlhju_� aZ]Z^hqgu_� baf_g_gby� ebqghklb� ihke_� [he_agb�� hdhlhjuo�fu�]h\hjbeb�\ur_�L_eh�j_[_gdZ�dZd�fZl_jbgkdZy�kh[kl\_gghklv��Bihohg^jbyG_dhlhjuf�fZl_jyf�ljm^gh�ijbfbjblvky�k l_f�nZdlhf��qlh�bo�^_lyf��^Z`_�dh]^Z�hgb�m`_gZqbgZxl� oh^blv�� g_evay� ^h\_jblv� \ iheghc� f_j_� moh^� aZ� k\hbf� l_ehf� b \uiheg_gb_]b]b_gbq_kdbo�ijhp_^mj��< l_o�kemqZyo��dh]^Z�fZl_jb�k ]hj^hklvx�khh[sZxl��qlh�bo�^_lb�fhxljmdb� i_j_^� _^hc�� [_a� gZihfbgZgby� h[� wlhf�� ZgZeblbq_kdh_� bkke_^h\Zgb_� ihdZau\Z_l�� qlh



j_[_ghd�\ wlhf�\hijhk_�kljZ^Z_l�gZ\yaqb\hklvx�b _]h�gZ�i_j\uc�\a]ey^�[eZ]hjZamfgZy�qbklhlZ² \ugm`^_ggZy�b fZ]bq_kdZy�aZsblZ�hl�\hh[jZ`Z_fh]h�hiZkgh]h�dhglZdlZ��>_lb��h[_j_]Zxsb_k_[y� hl� oheh^Z� b kd\hagydh\�� hljbpZxl� kljZo� kf_jlb�� ^_lb�� dhlhju_� hq_gv� \gbfZl_evgh\u[bjZxl�k_[_�ibsm��[hylvky�[ulv�hljZ\e_ggufb��l_o��dlh�\ha^_j`b\Z_lky�hl�lh]h��qlh[u�_klvkebrdhf�fgh]h�beb�ihlj_[eylv�kebrdhf�dZehjbcgmx�ibsm��ij_ke_^m_l�lj_\h`ghklv�ih�ih\h^m[hevrh]h� \_kZ�� H[uqguc�� ghjfZevguc� j_[_ghd� g_� \uihegy_l� gb� h^gm� ba� wlbo� f_jij_^hklhjh`ghklb�� hg� fh`_l� _klv� ]jyagufb� jmdZfb�� h[t_^Zlvky�� ojZ[jh� \klj_qZlv� kujmx� boheh^gmx� ih]h^m�� _klv� a_e_gu_� y[ehdb� b ^jm]b_� g_ki_eu_� njmdlu�� < kemqZ_� [he_agb� hg� \emqr_f� kemqZ_� [m^_l� khljm^gbqZlv� k g_c�� \ om^r_f ² [m^_l� ijhlb\blvky� __ aZ[hl_� bijh^he`Zlv�h[jZsZlvky�kh�k\hbf�l_ehf�lZd��dZd�_fm�gjZ\blky��Dhev�kdhjh�fu�]h\hjbf�h aZ[hl_�ha^hjh\v_�� ]b]b_g_�� f_^bpbgkdhf� moh^_�� fZl_jbgkdh_� \eZ^_gb_� l_ehf� j_[_gdZ� ijh^he`Z_lky� kfeZ^_gq_kl\Z��dh]^Z�khxa�fZlv²�j_[_ghd�[ue�\Z`guf�nZdlhjhf�wdhghfbb�eb[b^h�^ey�h[hbo��\l_q_gb_� \k_]h� ^_lkl\Z� ^h� ih^jhkldh\h]h� \hajZklZ�� GZ� wlhc� ihke_^g_c� klZ^bb�� ^h� lh]h� dZdg_aZ\bkbfhklv�gZdhg_p�h[j_l_gZ��[_ajZkkm^ghklv�\ hlghr_gbb�kh[kl\_ggh]h�a^hjh\vy�\uau\Z_lagZdhfmx�[bl\m�\ kjZ`_gbb�f_`^m�fZl_jvx�b ih^jhkldhf�Bgl_j_kgh� hlf_lblv��qlh�ih^h[gh_�iheh`_gb_�baf_gy_lky�[he__�beb�f_g__�iheghklvx�_keb�fu�bf__f�^_eh�k ^_lvfb�[_a�fZl_j_c��hkbjhl_\rbfb�beb�\hkiblu\Zxsbfbky�\g_�k_fvb�^Z`_� _keb� \ wlbo� mkeh\byo� aZ� gbfb� hkms_kl\ey_lky� ijhn_kkbhgZevguc� moh^�� K\h[h^gu_� hlijbkfhljZ�� hgb� g_� lhevdh� g_� gZoh^yl� m^h\hevkl\by� �dZd� lh]h� fh`_l� h`b^Zlv� gZ[ex^Zl_ev�bkke_^my�� dZd� j_[_ghd� ijhl_klm_l� ijhlb\� fZl_jbgkdh]h� moh^Z��� gh�� gZijhlb\�� ijhy\eyxlhaZ[hq_gghklv� k\hbf� l_ehf� b _]h� khklhygb_f�� Fg_� ba\_klgu� kemqZb�� dh]^Z� [ueh� ^h\hevghljm^gh� m]h\hjblv�j_[_gdZ� kgylv� k\bl_j�beb�iZevlh� \ l_iemx�ih]h^m��hg� ]h\hjbl�� qlh� ©fh`_lijhklm^blvkyª��Hg�lj_[m_l�l_ieu_�[hlbgdb�b ]Zehrb�b khagZl_evgh�gZ^_\Z_l�bo��qlh[u�©gh]b�g_[ueb�fhdjufbª��G_dhlhju_�^_lb�hq_gv�\gbfZl_evgh�ke_^yl�aZ�ijh^he`bl_evghklvx�k\h_]h�kgZ�^jm]b_� lZd`_� hlghkylky� d iblZgbx�� LZdh_� \i_qZle_gb_�� qlh� \k_� ijh[e_fu�� k\yaZggu_� kha^hjh\v_f� j_[_gdZ�� dhlhju_� \ ijhrehf� aZ[hlbeb� bo� fZl_j_c�� i_j_gbfZxlky� ^_lvfb� ihke_hlemq_gby�beb�mljZlu�fZl_jb�b ih\urZxl�bo�ih\_^_gq_kdmx�Zdlb\ghklv�\ wlhf�gZijZ\e_gbb�B^_glbnbpbjmykv�k \j_f_ggh�beb�gZ\k_]^Z�ihl_jygghc�fZl_jvx��hgb�aZf_sZxl�__��khojZgyy�aZkh[hc�aZ[hlm�h kh[kl\_gghf�l_e_��dhlhjmx�hgb�ihemqbeb�hl�g__��GZ[ex^Zy�aZ�hlghr_gb_f�lZdbo�^_l_c�d k\h_fm�l_em��fu�klZedb\Z_fky�kh�koh`_klvx�bomklZgh\hd�b mklZgh�
 GZb[he__� ihmqbl_evguf� ijbf_jhf� ih^h[gh]h� ih\_^_gby� y\ey_lky� kemqZc� kr_klbe_lgbf�fZevqbdhf��ihl_jy\rbf�fZlv�� dhlhjuc� \h� \j_fy� ^ebl_evgh]h�ghqgh]h�ijbklmiZj\hlu�b ihghkZ�]h\hjbe�k_[_ �©Y��fhc�ohjhrbcª��Dh]^Z�m g_]h�kijhkbeb��qlh�wlh�agZqbl��hg�hl\_lbe�©Qlh�y ex[ex�k_[y��Wlh�`_�ohjhrh�dh]h�lh�ex[blv��g_�lZd�eb"ª\hd�\ajhkeuo�bihohg^jbdh\��^ey�ihgbfZgby�dhlhjuo��\hafh`gh��wlh�ihkem`bl�dexqhf��J_[_ghd�hklZ\rbcky� [_a� fZl_jbgkdhc� aZ[hlu�� ijbgbfZ_l� gZ� k_[y� __� jhev� \ h[eZklb� a^hjh\vy�� lZdbfh[jZahf�bah[jZ`Zy�©fZlv�b ^blyª�\ h^ghf�l_e_��<ajhkeuc�bihohg^jbd��dhlhjuc�hl\h^bl�eb[b^hba�hdjm`Zxs_]h�fbjZ�b i_j_ghkbl�eb[b^hagu_�bfimevku�gZ�k\h_�l_eh��gZoh^blky�\ lZdhf�`_iheh`_gbb�� I_j_]jm`_gghklv� g_dhlhjuo� qZkl_c� l_eZ� eb[b^h� �ex[h\ghc� aZ[hlhc�� ^_eZ_l� w]hbg^b\b^Z� k\_joqm\kl\bl_evguf� d ex[uf� \hagbdZxsbf� i_j_f_gZf�� :gZeblbq_kdh_� bamq_gb_^_l_c�kbjhl�ijhykgy_l��qlh�\ ijhp_kk_�jZa\blby�hlghr_gbc�fZlv²j_[_ghd�hgb�hlh`^_kl\eyxlk_[y�k ihl_jygghc�fZl_jvx��lh]^Z�dZd�bo�kh[kl\_ggh_�l_eh�ij_^klZ\ey_l�kh[hc�j_[_gdZ� �[he__dhjj_dlgh��j_[_gdZ�ih^�fZl_jbgkdhc�hi_dhc���Wlh�[ueh�[u�p_gguf�\deZ^hf��_keb�[u��\ k\hxhq_j_^v��bihohg^jbq_kdZy�nZaZ�� dhlhjZy� ij_^r_kl\m_l�fgh]bf� ikbohlbq_kdbf� jZkkljhckl\Zf�h[gZjm`beZ� koh^kl\h� k j_]j_kkb_c� b \hkklZgh\e_gb_f� jZgg_c� klZ^bb� hlghr_gbc� fZlv� ²



j_[_ghd�
DJ:LDH?�BAEH@?GB?Ijh^he`Zy�bkke_^h\Zgby�n_ghf_gZ�lj_\h`ghklb�\ mkeh\byo�hl^_e_gby�j_[_gdZ�hl�fZl_jbb agZqbfuo� [ebadbo� �]hkiblZebaZpbb��� wlZ� klZlvy� \uy\ey_l� ^jm]b_� nZdlhju�� \ebyxsb_� gZ^_lkdmx� j_Zdpbx� gZ� l_e_kgh_� aZ[he_\Zgb_�� < klZlv_� mdZaZgu� ihke_^kl\by� ijbgm^bl_evgh]hmoh^Z��f_^bpbgkdbo�b objmj]bq_kdbo�ijhp_^mj��dhlhju_�_s_�klhbl�h[km^blv��hgb�kms_kl\mxlhl^_evgh�hl�kbfilhfh\��ijbkmsbo�[he_agb�dZd�lZdh\hc��b ijb\h^yl�d g_ba[_`guf�baf_g_gbyf�\ijhy\e_gbyo�eb[b^h��GZdhg_p��ijh\_^_gh�kjZ\g_gb_�f_`^m�^_ijb\bjh\Zggufb�^_lvfb��dhlhju_aZ[hlylky� h k\h_f� l_e_� k p_evx� b^_glbnbdZpbb� k mljZq_gghc� fZl_jvx� b \ajhkeufbbihohg^jbdZfb�� dhlhju_� i_j_ihegyxl� kh[kl\_ggh_� l_eh� eb[b^h�� dhlhjh_� hl\h^blky� hlhdjm`Zxs_]h�fbjZ�H[h[sZy�wlb�nZdlhju��dhlhju_�b]jZxl�\Z`gmx�jhev�\ ex[hf�ghjfZevghf�jZa\blbb��y [uohl_eZ�_s_�jZa�Zdp_glbjh\Zlv�\Zr_�\gbfZgb_�gZ�lhf��gZkdhevdh�k_jv_agu_�ihke_^kl\by�bf__l]hkiblZebaZpby�� dhlhjZy� g_� iha\hey_l� j_[_gdm� qm\kl\h\Zlv� k_[y� iheghp_gguf� ohaybghfkh[kl\_ggh]h� l_eZ��< wlhc� kblmZpbb� hg� ih^\_j]Z_lky� ©bagmljbª� lZdbf�`_� hiZkghklyf�� qlh� b©kgZjm`bª�
NZglZabb�b h[jZau�ba[b_gby< k\h_c�klZlv_� ©J_[_gdZ�[vxlª�Nj_c^ �6��)UHXG�� ����� jZa[bjZ_l�nZglZabb��dhlhju_�ih_]h� fg_gbx� hkh[_ggh� qZklh� \klj_qZxlky� m iZpb_glh\�� h[jZsZxsboky� aZ� ZgZeblbq_kdbfe_q_gb_f�\ k\yab�k bkl_jb_c�beb�g_\jhahf�gZ\yaqb\hklb��Hg�kqblZ_l�\iheg_�\_jhylguf��qlh�wlbnZglZabb� _s_� qZs_� \klj_qZxlky� m h[uqguo� ex^_c�� dhlhju_� \\b^m� hlkmlkl\by� hq_\b^guoijbagZdh\� aZ[he_\Zgby� g_� kqblZxl� gm`guf� h[jZsZlvky� aZ� ihfhsvx�� LZdb_� ©nZglZabbba[b_gbyª� g_baf_ggh� khijh\h`^Zxlky� \ukhdhc� kl_i_gvx� gZkeZ`^_gby� b jZajy`Zxlky� \ Zdl_Zmlhwjhlbq_kdh]h� m^h\e_l\hj_gby�� Y kqblZx� kZfh� kh[hc� jZamf_xsbfky�� qlh� \u� agZdhfu� kkh^_j`Zgb_f� klZlvb� Nj_c^Z�� \dexqZxs_c� hibkZgb_� nZglZabb�� j_dhgkljmdpbxij_^r_kl\mxsbo� _c� klZ^bc� b bo� ijhbkoh`^_gb_�� Z lZd`_� w^bih\Z� dhfie_dkZ��< ^Zevg_cr_fbaeh`_gbb�y [m^m�g_h^ghdjZlgh�\ha\jZsZlvky�d wlhc�klZlv_�< k\h_c�klZlv_�Nj_c^�]h\hjbl��©< ^\mo�ba�q_luj_o�kemqZyo�k `_gsbgZfb�\Z`gu_�^ey�gbojZa\_jgmlu_� b kljmdlmjbjh\Zggu_� nZglZabb� \ujZklZeb� ba� fZahobklkdbo� h[jZah\� ba[b_gby�Nmgdpby� bo� aZdexqZeZkv� \ lhf�� qlh[u� ba\e_qv� ij_^_evgh_� \ha[m`^_gb_�� ^Z`_� g_kfhljy� gZ\ha^_j`Zgb_�hl�ZdlZ�fZklmj[Zpbbª��Y \u[jZeZ�kj_^b�fgh`_kl\Z�kemqZ_\�gZb[he__�ih^oh^ysbc�qlh[u�ijhbeexkljbjh\Zlv�wlh�djZldh_�aZf_qZgb_��J_qv�ihc^_l�h nZglZabyo�q_lujgZ^pZlbe_lg_c^_\hqdb�� qv_� \hh[jZ`_gb_�� g_kfhljy� gZ� qj_af_jghklv�� gbdh]^Z� g_� \klmiZeh� \ dhgnebdl� kj_Zevghklvx��Fu� fh`_f� lhqgh� mklZgh\blv� gZqZeh�� jZa\blb_� b aZ\_jr_gb_� wlbo� nZglZabc�� Zijhbkoh`^_gb_�b k\yav�bo� k ij_^r_kl\mxs_c�nZglZab_c�ba[b_gby�[ueb�^hdZaZgu�\ ijhp_kk_lsZl_evgh]h�ZgZebaZ�>Ze__�y jZkkfhljx��dZd�jZa\b\Zebkv�nZglZabb�m wlhc�^_\hqdb��< � beb � e_l��fu�g_�agZ_flhqgmx�^Zlm��gh�agZ_f��qlh�wlh�[ueh�^h�ihklmie_gby�\ rdhem��m wlhc�^_\hqdb�\hagbdeb�nZglZabbba[b_gby�� ih^h[gu_� hibkZgguf� m Nj_c^Z�� IhgZqZem� kh^_j`Zgb_� bo� hklZ\Zehkv� ^hklZlhqghh^ghh[jZaguf�� ©<ajhkeuc� [v_l� fZevqbdZ�ª� G_kdhevdh� iha^g__� kh^_j`Zgb_� baf_gbehkv�©<ajhkeu_� [vxl� fZevqbdh\�ª� Dlh� [ueb� wlb� fZevqbdb�� dlh� [ueb� wlb� \ajhkeu_�� hklZ\Zehkvg_ba\_klguf��lZd�`_��dZd�ihqlb�\k_]^Z�[ueh�g_ykgh��aZ�dZdmx�ijh\bgghklv�ke_^m_l�gZdZaZgb_�Fu�fh`_f�ij_^iheh`blv��qlh�^_\hqdZ�ij_^klZ\eyeZ�wlb�kp_gu�^hklZlhqgh�`b\h��gh�kdm^gh�bg_hij_^_e_ggh� baeZ]ZeZ� bo� kh^_j`Zgb_� \ ijhp_kk_� ZgZebaZ�� DZ`^Zy� nZglZaby�� qZklh� hq_gvdjZldZy�� khijh\h`^ZeZkv� kbevguf� k_dkmZevguf� \ha[m`^_gb_f� b aZ\_jrZeZkv� Zdlhf



fZklmj[Zpbb�Ijhy\eyxs__ky�\f_kl_�k nZglZab_c�qm\kl\h�\bgu�m ^_\hqdb�Nj_c^�h[tykgye�ke_^mxsbfh[jZahf��Hg�]h\hjbe��qlh�wlZ�nZglZaby�ba[b_gby�\lhjbqgZ�b aZf_sZ_l�\ khagZgbb�[he__�jZggxxg_hkhagZ\Z_fmx�klZ^bx��\ dhlhjhc�mqZklgbdb��g_ba\_klgu_�\ gZklhysbc�fhf_gl��[ueb�ohjhrhagZdhfu� b agZqbfu�� fZevqbd ² wlh� kZf� j_[_ghd�� \ajhkeuc ² _]h� hl_p�� Gh� b wlZ� klZ^by�kh]eZkgh�Nj_c^m�� g_� y\ey_lky� bkoh^ghc�� _c� ij_^r_kl\m_l� [he__� jZggyy�� dhlhjZy� hlghkblky� dgZb[he__�Zdlb\ghfm�i_jbh^m�^_ckl\by�w^bih\Z�dhfie_dkZ�b dhlhjZy��kh]eZkgh�ij_^klZ\e_gbyf�hj_]j_kk_�b ih^Z\e_gbb�� \ ljZgknhjfbjh\Zgghf� \b^_�ihy\ey_lky� gZ� \lhjhc� klZ^bb��GZ� i_j\hcklZ^bb�lhl��dlh�[v_l� ² wlh�ih�ij_`g_fm�hl_p��gh�lhl��dh]h�[vxl� ² wlh�g_�kZf�j_[_ghd��Z ^jm]b_^_lb�� [jZlvy� beb� k_klju�� lh� _klv� l_�� dlh� ij_l_g^m_l� gZ� hlph\kdmx� ex[h\v�� GZ� wlhc� i_j\hcklZ^bb��lZdbf�h[jZahf��\ky�ex[h\v�ij_^gZagZq_gZ�j_[_gdm��Z gZdZaZgby�b \aukdZgby ² ^jm]bf�<f_kl_� k ih^Z\e_gb_f� w^bih\Z� dhfie_dkZ�b \hajZklZgb_f�qm\kl\Z� \bgu�gZdZaZgb_�g_ba[_`ghh[hjZqb\Z_lky� gZ� kZfh]h� j_[_gdZ�� < lh�`_� \j_fy�� dZd� j_amevlZl� j_]j_kkbb� k ]_gblZevghc� gZij_]_gblZevgmx� ZgZevgh�kZ^bklkdmx� hj]ZgbaZpbx� kp_gZ� ba[b_gby� fh`_l� \k_� _s_� [ulvbkihevah\ZgZ� dZd� \ujZ`_gb_� kblmZpbb� ex[\b��Ih� wlhc� ijbqbg_� nhjfbjm_lky� \lhjZy� \_jkby�dhlhjZy� \ kbem� k\h_c� kbf\hebqghklb� ^he`gZ� hklZ\Zlvky� g_hkhagZ\Z_fhc� b [ulv� aZf_s_gZlj_lv_c�� [he__� khhl\_lkl\mxs_c� eh]bd_� ih^Z\e_gby�� LZdh\h� ijhbkoh`^_gb_� \ha[m`^_gby� bqm\kl\Z� \bgu� gZ� lj_lv_c� klZ^bb� beb� \_jkbb�� kdjulh_� ihkeZgb_� `_� wlhc� kljZgghc� nZglZabbhklZ_lky�ij_`gbf�©IZiZ�ex[bl�lhevdh�f_gyª�< gZr_f�kemqZ_�qm\kl\h�\bgu��\hajZklZxs__�\f_kl_�k hkhagZgb_f�ih^Z\e_gghc�[hjv[uaZ� hlpZ�� \gZqZe_� keZ[h� k\yau\Zehkv� k kh^_j`Zgb_f�g_ihkj_^kl\_ggh�nZglZabc� �iha^g__� lZd`_hkm`^Zehkv� k kZfh]h� gZqZeZ��� [hevr_� k aZ\_jrZxsbf� j_]meyjguf� Zdlhf� Zmlhwjhlbq_kdh]hm^h\e_l\hj_gby�� Ih� wlhc� ijbqbg_� \ l_q_gb_� g_kdhevdbo� e_l� fZe_gvdZy� ^_\hqdZ� g_ij_ju\gh\hah[gh\eyeZ�g_baf_ggh�hdZgqb\Zxsb_ky�g_m^Zq_c�ihiuldb�jZa^_eblv�h^gh�b ^jm]h_��lh�_klvhklZ\blv� nZglZabb� dZd� bklhqgbd� m^h\hevkl\by� b�� \ lh� `_� \j_fy�� hldZaZlvky� hl� k_dkmZevgh]hm^h\e_l\hj_gby��dhlhjh_�g_�khhl\_lkl\h\Zeh�lj_[h\Zgbyf�__ w]h��< wlhl�i_jbh^�hgZ�g_ij_ju\gh\Zjvbjh\ZeZ� b ^hihegyeZ� kh^_j`Zgb_� nZglZabc�� < klj_fe_gbb� ba\e_qv� fZdkbfZevgh_m^h\hevkl\b_� ijb_fe_fuf� iml_f� b hllygmlv� dZd� fh`gh� ^hevr_� aZij_s_ggh_� hdhgqZgb_�^_\hqdZ�gZ]jhfh`^ZeZ�\k_\hafh`gu_�^hiheg_gby��g_�klhev�\Z`gu_��g_�hq_gv�ih^jh[gu_��HgZbah[j_lZeZ� keh`gu_� hj]ZgbaZpbb� b p_eu_� mqj_`^_gby�� rdheu�� j_nhjfZpbb� \ dZq_kl\_^_dhjZpbc�^ey�kp_g�ba[b_gby�b \ujZ[hlZeZ�l\_j^u_�ijZ\beZ�b ghjfu��mijZ\eyxsb_�mkeh\byfbba\e_q_gby� m^h\hevkl\by�� < wlhl� i_jbh^� \j_f_gb� \ jheb� ba[b\Zxsbo� g_baf_ggh� \uklmiZebmqbl_ey�� lhevdh� iha^g__� b \� bkdexqbl_evguo� kemqZyo� ihy\eyxlky� hlpu� fZevqbdh\ ² \hkgh\ghf� \ jheb� gZ[ex^Zl_e_c�� Gh� ^Z`_� \ wlbo� lsZl_evgh� jZajZ[hlZgguo� nZglZabyo^_ckl\mxsb_� nb]mju� hklZxlky� ko_fZlbqgufb�� bf� hldZaZgh� \ lZdbo� hij_^_eyxsbooZjZdl_jbklbdZo��dZd�bfy��\g_rghklv��i_jkhgZevgZy�bklhjby�Y g_� kqblZx�� qlh�ih^h[gZy� hlkjhqdZ� kp_g�� k\yaZgguo� k m^h\e_l\hj_gb_f�� b ijh^e_gb_nZglZabb�\k_]^Z�y\ey_lky�\ujZ`_gb_f�qm\kl\Z�\bgu��j_amevlZlhf�ihiulhd�hl^_eblv�nZglZabxhl�fZklmj[Zpbb��LZdb_�`_�f_oZgbafu�jZ[hlZxl�b \�nZglZabyo��g_�k\yaZgguo�k qm\kl\hf�\bgu��<wlbo� kemqZyo� hgb� kem`Zl� gZ]g_lZgbx� gZijy`_gby� b�� lZdbf� h[jZahf�� lZd`_� ij_^\hkobsZxlhdhgqZl_evgh_�m^h\e_l\hj_gb_�>Z\Zcl_� ijhke_^bf� ^Zevg_crb_� ij_\jZlghklb� nZglZabb� ba[b_gby� wlhc� ^_\hqdb�� K\hajZklhf� mkbeb\Zxlky� \k_� klj_fe_gby� w]h�� dhlhju_� \dexqZxl� l_i_jv�fhjZevgu_� lj_[h\Zgbyhdjm`Zxs_]h� fbjZ�� Wlh� \k_� [hevr_� klZgh\blky� ij_iylkl\b_f� ^ey� nZglZabc�� \ dhlhjuodhgp_gljbjm_lky� b \ujZ`Z_lky� k_dkmZevgZy� `bagv� ^_\hqdb�� HgZ� [jhkZ_l� k\hb� g_baf_ggh[_amki_rgu_�ihiuldb�hl^_eblv�nZglZabb�ba[b_gby�b Zmlhwjhlbq_kdh_�m^h\e_l\hj_gb_�� aZij_l



mkbeb\Z_lky�b jZkijhkljZgy_lky�l_i_jv�gZ�kh^_j`Zgb_�nZglZabc��GZjmrblv�wlhl�aZij_l�m^Z_lkylhevdh� ihke_� ^ebl_evghc� [hjv[u� k bkdmr_gb_f�� dhlhjZy� khijh\h`^Z_lky� hlqZyggufbkZfhmij_dZfb�� m]jua_gbyfb� kh\_klb� b \j_f_ggufb� ^_ij_kkb\gufb� gZkljh_gbyfb�M^h\hevkl\b_�� ba\e_dZ_fh_� ba�nZglZabb�� \k_� qZs_� hdZau\Z_lky� khijy`_gguf� k g_ijbylgufbhsms_gbyfb� ^h� b ihke_�� B ihkdhevdm� nZglZabb� ba[b_gby� g_� kem`Zl� [hevr_� ba\e_q_gbxm^h\hevkl\by��hgb�kemqZxlky�\k_�j_`_�b j_`_�,,Ijbf_jgh�\ lh�`_�\j_fy��\_jhylg_c�\k_]h�f_`^m � b �� ]h^Zfb� �lhqguc�\hajZkl�hiylvg_\hafh`gh� mklZgh\blv��� m ^_\hqdb� ihy\eyxlky� gh\u_�nZglZabb�� dhlhju_� hgZ� kZfZ� gZau\Z_l©fbeu_� bklhjbbª� \ ijhlb\hiheh`ghklv� [_ah[jZaguf� nZglZabyf� ba[b_gby�� Wlb� ©fbeu_bklhjbbª��ih�djZcg_c�f_j_��gZ�i_j\uc�\a]ey^��ij_^klZ\eyxl�kh[hc�djZkb\u_�b ijbylgu_�kp_gu�kijhy\e_gbyfb� bkdexqbl_evgh� ^h[jh]h�� ^_ebdZlgh]h� b g_`gh]h� ih\_^_gby�� M dZ`^h]h^_ckl\mxs_]h� ebpZ� _klv� bfy�� \g_rghklv�� bg^b\b^mZevghklv� k fgh`_kl\hf� ^_lZe_c�� ebqgZybklhjby�� Ba\_klgu� k_f_cgu_� h[klhyl_evkl\Z�� ^jmavy� b agZdhfu_� mqZklgbdh\� bklhjbc�� bo\aZbfhhlghr_gby� b dZ`^Zy� ^_lZev� bo� ih\k_^g_\ghc� `bagb� fZdkbfZevgh� ijb[eb`_gZ� dj_Zevghklb��Hnhjfe_gb_�bklhjbc�f_gy_lky�\f_kl_�k i_j_f_gZfb�\ `bagb�^_\hqdb��lZd�`_�qZklh\ k\hb� nZglZabb� hgZ� \dexqZ_l� njZ]f_glu� ba� ijhqblZggh]h�� Ihke_� dZ`^h]h� aZ\_jr_ggh]hwibah^Z�^_\hqdZ�bkiulu\Z_l�]em[hdh_�hsms_gb_�kqZklvy��ke_]dZ�hfjZqZ_fh_�keZ[uf�qm\kl\hf\bgu��[hevr_�gbdZdhc�Zmlhwjhlbq_kdhc�Zdlb\ghklb�k wlbf�g_�k\yaZgh��Ihwlhfm�lZdb_�nZglZabbfh]eb�klZgh\blvky�\k_�[he__�agZqbfhc�qZklvx�^_lkdhc�`bagb��A^_kv�fu�klZedb\Z_fky�k l_f��gZqlh�h[jZsZe�\gbfZgb_�Nj_c^��om^h`_kl\_ggZy�gZ^kljhcdZ��dhlhjZy�g_k_l�\ k_[_�kbf\hebq_kdh_agZq_gb_�^ey�Z\lhjZ��>Ze__�y ihklZjZxkv�ihdZaZlv��gZkdhevdh�^hklh\_jgh�fu�fh`_f� km^blv�hlhf�� qlh� jZkkfZljb\Z_fu_� nZglZabb� y\eyxlky� gZ^kljhcdhc� gZ^� fZahobklkdbfb� nZglZabyfbba[b_gby�KZfZ� ^_\hqdZ� g_� hkhagZ\ZeZ� dZdbo�eb[h� i_j_k_q_gbc� f_`^m� fbeufb� bklhjbyfb� bnZglZabyfb�ba[b_gby�b \�lh�\j_fy��[_a�khfg_gbc��hljbpZeZ�[u�wlh��>ey�g__�nZglZabb�ba[b_gbyij_^klZ\eyeb�kh[hc�g_qlh�[_ah[jZagh_��ij_^hkm^bl_evgh_�b aZij_s_ggh_��\ lh�\j_fy�dZd�fbeu_bklhjbb�y\eyebkv�\ujZ`_gb_f�\k_]h��qlh�ijbghkbl�kqZklv_�b jZ^hklv��<aZbfhk\yav�f_`^m�gbfbijhklh�g_�fh]eZ�kms_kl\h\Zlv��b [ueh�g_ihklb`bfh��qlh�i_jkhgZ`b�ba�fbeuo�bklhjbc�bgh]^Zihy\eyebkv�\ nZglZabyo�ba[b_gby�H[_�nZglZabb�jZa]jZgbqb\Zebkv�k lZdhc�lsZl_evghklvx��qlh�dZ`^h_�ihy\e_gb_�nZglZabcba[b_gby�� dhlhjuf� bgh]^Z� m^Z\Zehkv� ijh[blvky�� ^he`gh� [ueh� [ulv� gZdZaZch� \j_f_ggufebr_gb_f�fbeuo�bklhjbc�Y mihfbgZeZ�jZg__��qlh�\ ijhp_kk_�ZgZebaZ�^_\hqdZ�djZcg_�ih\_joghklgh�jZkkdZau\ZeZ�hnZglZabyo�ba[b_gby��^_fhgkljbjmy�ijb�wlhf�\k_�ijbagZdb�kfms_gby�b khijhlb\e_gby��b jZkkdZa__ khklhye� ba� dhjhldbo� b g_ykguo� gZf_dh\�� ba� dhlhjuo� ZgZeblbd� \ j_amevlZl_� ^ebl_evguomkbebc� ^he`_g� [ue� \hkklZgZ\eb\Zlv� bklbggmx� dZjlbgm�� < ijhlb\hiheh`ghklv� lZdhck^_j`Zgghklb��hgZ�lhevdh�\ i_j\uc�jZa�bkiulu\ZeZ�gZijy`_gb_�b��ij_h^he_\�i_j\hgZqZevgu_aZljm^g_gby��\k_]^Z�yjdh�b kh�\k_\hafh`gufb�ih^jh[ghklyfb�hibku\ZeZ�jZaebqgu_�kh[ulby�bafbeuo�bklhjbc��DZaZehkv��qlh�hgZ�gbdh]^Z�g_�mklZ_l�]h\hjblv�b qlh�m^h\hevkl\b_�hl�wlh]h�hgZihemqZ_l�qmlv�eb�g_�[hevr__��q_f�hl�ijhp_kkZ�nZglZabjh\Zgby��;eZ]h^Zjy�wlhfm�[ueh�g_keh`ghkhklZ\blv� ykgh_� ij_^klZ\e_gb_� h ^_ckl\mxsbo� ebpZo� b h[klhyl_evkl\Zo�� <uykgbehkv�� qlh^_\hqdZ� khqbgbeZ� g_� h^gm�� Z p_emx� k_jbx� bklhjbc�� dhlhju_� fh`gh� gZa\Zlv� ©bklhjbb� kijh^he`_gb_fª��ihkdhevdm�\ gbo�khojZgyxlky�i_jkhgZ`b�b kd\hagh_�ih\_kl\h\Zgb_��Kj_^b�wlbobklhjbc� k ijh^he`_gb_f� h^gZ� \u^_ey_lky� dZd� gZb[he__� \Z`gZy�� \ g_c� aZ^_ckl\h\ZghfZdkbfZevgh_� dhebq_kl\h� i_jkhgZ`_c�� hgZ� kZfZy� ijh^he`bl_evgZy� b ij_l_ji_\ZeZ� [hevr_jZaebqguo�ljZgknhjfZpbc��;he__�lh]h��hl�g__�[_jml�gZqZeh�^jm]b_�bklhjbb ² dZd�\ e_]_g^Zo�b



fbnZo��dhlhju_�ij_\jZsZxlky� aZl_f�\h�fgh`_kl\h�\iheg_�kZfhklhyl_evguo� kdZahd��GZjy^m� khkgh\ghc� kms_kl\m_l� b g_kdhevdh� \lhjhkl_i_gguo�� [he__� beb� f_g__� agZqbfuo�� bklhjbc�dhlhju_�bkihevamxlky�ih�hq_j_^b��b \k_�hgb�ihkljh_gu�ih�h^ghfm�b lhfm�`_�kp_gZjbx��Qlh[uihdZaZlv�� dZd� kljhblky� lZdZy� nZglZaby�� y \u[jZeZ� h^gm� ba� kZfuo� djZldbo� fbeuo� bklhjbc�dhlhjZy�\ kbem�k\h_c�ykghklb�b ijhklhlu�gZbemqrbf�h[jZahf�ih^oh^bl�^ey�wlbo�p_e_c�< �� beb �� e_l��m`_�bf_y�hiul�khqbg_gby�bklhjbc�k ijh^he`_gb_f��^_\hqdZ�ih�kemqZxgZldgmeZkv�gZ�k[hjgbd�kdZahd�^ey�fZevqbdh\��kj_^b�ijhqbo��lZf�[ueZ�h^gZ�dhjhldZy�bklhjby�ijhkj_^g_\_dh\v_��HgZ� ijhqblZeZ� __ jZa� beb� ^\Z� k `b\_crbf� bgl_j_khf�� aZl_f� \_jgmeZ� dgb`dm\eZ^_evpm� b gbdh]^Z� __ [hevr_� g_� \b^_eZ�� ?_� \hh[jZ`_gb_�� h^gZdh�� [ueh� m`_� aZo\Zq_ghh[klhyl_evkl\Zfb� b ]_jhyfb�� hibkZggufb� \ dgb]_�� >Ze__�� m\e_q_ggZy� kdZadhc�� ^_\hqdZijbgyeZkv�jZa\b\Zlv�kx`_l�lZd��[m^lh�wlh�[ueZ�__�kh[kl\_ggZy�nZglZaby��b k�l_o�ihj�wlZ�bklhjbyaZgyeZ�\ __�fbeuo�bklhjbyo�h^gh�ba�kZfuo�\Z`guo�f_kl�G_kfhljy� gZ� g_kdhevdh� ij_^ijbgyluo� \ ijhp_kk_� ZgZebaZ� ihiulhd�� hdZaZehkvg_\hafh`guf� ohly� [u� ijb[ebabl_evgh� mklZgh\blv� kh^_j`Zgb_� ijhqblZgghc� bklhjbb�BagZqZevguc� \ZjbZgl� [ue� jZa^jh[e_g� gZ� hl^_evgu_� dmkdb�� dhlhju_� i_j_ie_lZebkv� k\hh[jZ`Z_fhc�^_ckl\bl_evghklvx�lZd��qlh�hdZaZehkv�g_\hafh`guf�jZa^_eblv�aZbfkl\h\Zggu_�bkh[kl\_ggu_� we_f_glu�nZglZabb��Ihwlhfm� \k_�� qlh�fu�fh`_f� k^_eZlv� ² b qlh� ^he`_g� [uek^_eZlv�ZgZeblbd ² wlh�hklZ\blv�ihiuldb�hl^_eblv�h^gh�hl�^jm]h]h��dhlhju_��\ ex[hf�kemqZ_g_�bf_xl�ijZdlbq_kdh]h�agZq_gby��b jZ[hlZlv�k kh^_j`Zgb_f��[_ahlghkbl_evgh�d _]h�bklhqgbdm�Kx`_l� nZglZabb� [ue� ke_^mxsbc�� Kj_^g_\_dh\uc� jupZjv� \h\e_q_g� \ gZke_^kl\_ggmx\jZ`^m� k ^jm]bfb� ZjbklhdjZlZfb�� dhlhju_� h[t_^bgbebkv� ijhlb\� g_]h�� <h� \j_fy� [bl\uiylgZ^pZlbe_lgbc� agZlguc� xghrZ� �\hajZkl� ^_\hqdb�� [ue� aZo\Zq_g� hjm`_ghkp_f� jupZjy� b^hklZ\e_g� \ aZfhd�� ]^_� \ l_q_gb_� ^he]h]h� \j_f_gb� ^_j`Zeky� \ ie_gm�� < nbgZe_� hg� [uehk\h[h`^_g�<f_klh�lh]h��qlh[u�jZa\b\Zlv�b ijh^he`Zlv�kdZadm� �dZd�im[ebdZpbx�k ijh^he`_gb_f��^_\hqdZ�bkihevam_l�kx`_l�dZd�hkgh\m�^ey�^jm]bo�k\hbo�nZglZabc��< wlhl�kx`_l�hgZ�\klZ\ey_l\lhjhkl_i_ggu_�b hkgh\gu_�wibah^u��dZ`^uc ² ]hlh\Zy�kZfhklhyl_evgZy�kdZadZ��khklZ\e_ggZydZd�gZklhysbc�jhfZg��kh�\klmie_gb_f��jZa\blb_f�kx`_lZ�b dmevfbgZpb_c��Ijb�wlhf�^_\hqdZ�g_kqblZ_l� g_h[oh^bfuf� \ukljZb\Zlv� kh[ulby� \ eh]bq_kdmx� p_ihqdm�� < aZ\bkbfhklb� hl� k\h_]hgZkljh_gby� hgZ� fh`_l� \ha\jZsZlvky� d ij_^u^msbf� beb� ihke_^mxsbf� kh[ulbyf� kdZadb�\klZ\eylv� gh\u_� wibah^u� ^h� l_o� ihj�� ihdZ� ]eZ\guc� kx`_l� g_� hdZ`_lky� \ hiZkghklb� [ulvih]j_[_gguf�wlbfb�^hiheg_gbyfb�< wlhc�kZfhc�ijhklhc�ba�\k_o�__ nZglZabc�[ueb�aZ^_ckl\h\Zgu�lhevdh�^\Z�^_ckl\bl_evghagZqbfuo� ]_jhy��\k_o�hklZevguo�fh`gh� hibkZlv� dZd� kemqZcgu_�b \lhjhkl_i_ggu_�i_jkhgZ`b�I_j\uc ² wlh� agZlguc� xghrZ�� dhlhjuc� gZ^_e_g� Z\lhjhf� \k_\hafh`gufb� ihablb\gufb� bijb\e_dZl_evgufb� q_jlZfb�� ^jm]hc ² jupZjv� ba� aZfdZ�� dhlhjuc� \uibkZg� fjZqgufb� baeh\_sbfb� djZkdZfb�� < ^Zevg_cr_f� ijhlb\hihklZ\e_gb_� bo� ^jm]� ^jm]m� lhevdh� mkbeb\Z_lky[eZ]h^Zjy� \dexq_gbx� wibah^h\� ba� bo� k_f_cguo� bklhjbc ² lZdbf� h[jZahf�� \ky� h[klZgh\dZhljZ`Z_l�hq_\b^guc�g_ijbfbjbfuc�ZglZ]hgbaf�f_`^m�l_f��dlh�kbe_g�b fh]ms_kl\_g��b l_f��dlhkeZ[�b gZoh^blky�\h�\eZklb�kbevgh]h�<klmibl_evgZy�kp_gZ�ihk\ys_gZ�bo�i_j\hc�\klj_q_��\ dhlhjhc�jupZjv�iulZ_l�magbdZ�gZ^u[_��\ugm`^Zy�_]h�\u^Zlv�lZcgm��Fu�\b^bf�ihegmx�[_kihfhsghklv�xghrb�b _]h�m`Zk�i_j_^jupZj_f��Wlb�^\Z�fhf_glZ� y\eyxlky� hkgh\gufb� \h� \k_o� ihke_^mxsbo� kblmZpbyo��GZijbf_j�jupZjv�iulZ_l�xghrm�b m`_� ]hlh\� dZagblv� _]h��gh� \ ihke_^gbc�fhf_gl� hklZgZ\eb\Z_lky��Hgihqlb� m`_� m[be� _]h� ^he]bf� lxj_fguf� aZdexq_gb_f�� gh� \ ihke_^gbc� fhf_gl� \uoZ`b\Z_l� b\ha\jZsZ_l�_]h�d `bagb��DZd�lhevdh�magbd�\gh\v�h[j_lZ_l�`bagv��jupZjv�hiylv�_fm�m]jh`Z_l��gh�klhedgm\rbkv�k kbehc�^moZ�xghrb��`Ze__l�_]h��B \kydbc�jZa��dh]^Z�jupZjv�]hlh\�gZg_klb�m`_



ihke_^gbc�m^Zj��hg�hklZgZ\eb\Z_lky�b [eZ]h\hebl�d xghr_�>Z\Zcl_�jZkkfhljbf�_s_�h^bg�ijbf_j�ba�[he__�iha^g_c�bklhjbb��AZdexq_gguc�\ur_e�aZjZaj_r_ggu_� _fm�ij_^_eu�ij_[u\Zgby�b gZldgmeky�gZ�jupZjy��gh� lhl�g_�gZdZaZe�xghrm�� dZdh`b^ZeZkv��b g_�aZdexqbe�_]h�hiylv�\ ie_g��< ^jm]h_�\j_fy�jupZjv�aZklZe�xghrm�aZ�gZjmr_gb_fhij_^_e_ggh]h�aZij_lZ��gh�ihsZ^be�b kiZk�_]h�hl�im[ebqgh]h�mgbabl_evgh]h�gZdZaZgby��JupZjvkgZqZeZ�ebrZ_l�xghrm�\k_]h��ihke_�q_]h�lhl�\^\hcg_�gZkeZ`^Z_lky�\gh\v�h[j_lZ_fuf�kqZklv_f�Kx`_l�jZa\hjZqb\Z_lky�yjdh�b ^jZfZlbqgh��DZ`^uc�jZa�^_\hqdZ�i_j_`b\Z_l�\heg_gb_�hl]jhaysbo�xghrb� hiZkghkl_c� b ^_fhgkljbjm_fhc� bf� kbeu� ^moZ�� Dh]^Z� ]g_\� b yjhklv� iZeZqZkf_gyxlky�`Zehklvx�b [eZ]h`_eZl_evghklvx² ^jm]bfb�keh\Zfb��\ fhf_gl�dmevfbgZpbb�kp_gu² \ha[m`^_gb_�ljZgknhjfbjm_lky�\ hsms_gb_�kqZklvy�?keb�fu�jZkkfhljbf�hl^_evgu_�kx`_lu�h xghr_�b jupZj_�dZd�k\yaZggu_�f_`^m�kh[hc�fu�m^b\bfky�bo�h^ghh[jZabx��ohly�^_\hqdZ�gbdh]^Z� kZfZ�g_�h[jZsZeZ�gZ� wlh� \gbfZgby�gb \ijhp_kk_�nZglZabjh\Zgby��gb�\ ijhp_kk_�h[km`^_gby�\ ZgZeba_��H^gZdh��__ gbdZd�g_evay�[uehgZa\Zlv�g_\_`_kl\_gghc��b��\ ^_ckl\bl_evghklb��hgZ�hq_gv�djblbqgh�b \gbfZl_evgh�hlghkbeZkv�dlhfm��qlh�qblZlv��Gh�_keb�m^Zeblv�ba�jZaebqguo�bklhjbc�k jupZj_f�\k_�\lhjhkl_i_ggu_�^_lZeb�dhlhju_��gZ�i_j\uc�\a]ey^��ijb^Zxl�bf�`b\hklv�b bg^b\b^mZevghklv��lh�hdZ`_lky��qlh�\ dZ`^hfkemqZ_� \hkijhba\h^blky� h^bg� b lhl� `_� kx`_l�� ijhlb\hklhygb_� kbevgh]h� b keZ[h]h�g_ij_^mfure_ggh_�\ [hevrbgkl\_�kemqZ_\�ij_klmie_gb_��kh\_jrZ_fh_�keZ[uf��ba�aZ�q_]h�lhlhdZau\Z_lky� \ qm`hc� \eZklb�� ^Zevg_cr__� m]jh`Zxs__� iheh`_gb_�� hijZ\^u\Zxs__� kZfu_fjZqgu_� hiZk_gby�� ihkl_i_ggh� \hajZklZxsZy� lj_\h]Z�� qZklh� hibku\Z_fZy� \ yjdbo� b lhqguo\ujZ`_gbyo��ihdZ�gZijy`_gb_�g_� klZgh\blky�ihqlb�g_\ughkbfuf��b��gZdhg_p��dZd� kqZkleb\ZydmevfbgZpby�jZaj_r_gb_�dhgnebdlZ��ijhs_gb_�]j_rgbdZ��ijbfbj_gb_�b gZ�dZdh_�lh�f]gh\_gb_ihegZy� ]Zjfhgby� f_`^m� ij_`gbfb� ZglZ]hgbklZfb�� DZ`^uc� wibah^� lZd� gZau\Z_fuo� ©fbeuobklhjbcª�\hkijhba\h^bl�k g_[hevrbfb�\ZjbZpbyfb�koh^gmx�kljmdlmjm�H^gZdh��\ wlhc�kljmdlmj_�_klv�\Z`gZy�ZgZeh]by�f_`^m�fbeufb�bklhjbyfb�b nZglZabyfbba[b_gby��h q_f�g_�ih^haj_\Z_l�Z\lhj��< nZglZabb�ba[b_gby�lZd`_�\ dZq_kl\_�]_jh_\�\uklmiZxlkbevguc� b keZ[uc� ² j_[_ghd� b \ajhkeuc�� A^_kv� lZd`_� j_]meyjgh� \hagbdZ_l� fhlb\ij_klmie_gby��h dhlhjhf��ijZ\^Z��gbq_]h�g_�ba\_klgh��lZd�`_��dZd�b h�^_ckl\mxsbo�ebpZo��A^_kvfu� lZd`_� gZoh^bf� i_jbh^� gZ]g_lZgby� kljZoZ� b gZijy`_gby��Hkgh\gh_�� q_f� jZaebqZxlky� wlbkblmZpbb� ² wlh� jZaj_r_gb_� dhgnebdlZ�� \ h^ghf� kemqZ_� \k_� aZdZgqb\Z_lky� ba[b_gb_f�� Z \^jm]hf² ijhs_gb_f�b ijbfbj_gb_f�Dh]^Z� \ ijhp_kk_� ZgZebaZ� \gbfZgb_� ^_\hqdb� [ueh� gZijZ\e_gh� gZ� wlb� m^b\bl_evgu_i_j_k_q_gby�\ kx`_l_��hgZ�g_�fh]eZ�g_�m\b^_lv�k\ya_c�f_`^m�wlbfb�^\mfy�\g_rg_�g_koh^gufbnZglZabyfb��H^gZ`^u�h[jZlb\�\gbfZgb_�gZ�\hafh`ghklv�jh^kl\_gguo�hlghr_gbc�f_`^m�gbfb�hgZ�g_f_^e_ggh�ijbgyeZkv�gZoh^blv�gh\u_�iZjZee_eb�f_`^m�gbfb�Fu� agZ_f�� qlh� ih� kljmdlmj_� nZglZabb� ihoh`b�� gh� kh^_j`Zgb_� nZglZabc�� dZ`_lky�� g_bf__l�f_`^m�kh[hc�gbq_]h�h[s_]h��GZ�kZfhf�^_e_��k ml\_j`^_gb_f��qlh�kh^_j`Zgb_�nZglZabcjZaebqZ_lky�� kh]eZkblvky�g_evay��LsZl_evgh_� jZkkfhlj_gb_� ihdZaZeh�� qlh� \ jZaebqguo�f_klZofbeuo�bklhjbc�kh^_j`Zlky�[he__�beb�f_g__�hq_\b^gu_�ke_^u�klZjuo�l_f�ba[b_gby��GZbemqrbcijbf_j�wlhfm�fh`gh�gZclb�\ m`_�agZdhfhc�gZf�nZglZabb�ijh�jupZjy��m]jhaZ�dZagb��dhlhjZy�g_hkms_kl\ey_lky��khklZ\ey_l�nhg�[hevrh]h�dhebq_kl\Z�bklhjbc��gZ^_eyy�bo�hsms_gb_f�lj_\h]b�<hafh`gZy� dZagv�� h^gZdh�� i_j_k_dZ_lky� kh� kp_ghc� ba[b_gby�� gh� kZfZ� wda_dmpby� y\ey_lkyaZij_s_gghc� \ fbeuo� bklhjbyo��Fh`gh� gZclb� b ^jm]b_� ijbf_ju� ijhy\e_gby� fhlb\h\� l_fuba[b_gby�\ fbeuo�bklhjbyo�dZd�\ wlhc�kdZad_�ijh�jupZjy��lZd�b \�^jm]bo�nZglZabyo�^_\hqdb�Ke_^mxsbc� ijbf_j� \ayl� ba� hkgh\ghc� bklhjbb�� ihkdhevdm� hg� ijhy\beky� \ ijhp_kk_ZgZebaZ�� <h� fgh]bo� kp_gZo� jhev� ihdhjgh]h� keZ[h]h� ]_jhy� �xghrZ� \ kdZad_� ijh� jupZjy�jZau]ju\Zxl�^\Z�^_ckl\mxsbo�ebpZ��Ohly�m h[hbo�h^bgZdh\Zy�bklhjby��h^gh]h�gZdZau\Zxl��Z



^jm]h]h�ijhsZxl��< gZr_f�kemqZ_�kp_gm�gZdZaZgby�g_evay�gZa\Zlv�gb ijbylghc��gb�[_ah[jZaghc�hgZ�ijhklh�y\ey_lky�^_dhjZpb_c�^ey�kp_gu�ex[\b��dhgljZkl�f_`^m�gbfb�kem`bl�p_eyf�mkbe_gbym^h\hevkl\by�< ^jm]hc� \_jkbb� nZglZabb� keZ[uc� ]_jhc� ihy\ey_lky�� qlh[u� \uau\Zlv� \ iZfylb� \k_i_j_`blu_�bf�gZdZaZgby��\ ^_ckl\bl_evghklb�`_�hg�\klj_qZ_l�fy]dh_�h[jZs_gb_��A^_kv�lZd`_dhgljZkl�kem`bl�p_eyf�mkbe_gby�m^h\hevkl\by�< lj_lv_c� \_jkbb� \ fhf_gl� dmevfbgZpbb� kbevguc� Zdlb\guc� ]_jhc�� ho\Zq_gguc\k_ijbfbjyxsbfb�gZkljh_gbyfb��\kihfbgZ_l�ihke_^gbc�hkms_kl\e_gguc�bf�Zdl�gZdZaZgby�bebba[b_gby�aZ�koh^gh_�ij_klmie_gb_�< q_l\_jlhc� \_jkbb� fu� gZ[ex^Z_f�� dZd� l_fZ� ba[b_gby� fh`_l� ihkl_i_ggh� \ul_kgblvhkgh\ghc� kx`_l� nZglZabb�� Wlh� fh`gh� h[tykgblv� l_f�� qlh� wlZ� l_fZ� y\ey_lky� gZb[he__kms_kl\_gghc� \ nZglZabb�� Ij_^ihkuedhc� wlhfm� y\ey_lky� ij_g_[j_`_gb_� Z[khexlghg_h[oh^bfhc�^_lZevx�\ nZglZabb�ba[b_gby�� Z bf_ggh ² kblmZpby�mgb`_gby��LZdbf�h[jZahf�hkgh\gZy� bklhjby� \dexqZ_l� hl^_evgu_� \ujZabl_evgu_� kp_gu�� dhlhju_� ^hklb]Zxl� k\h_cdmevfbgZpbb� \ hibkZgbb� kp_gu� ba[b_gby� beb� gZdZaZgby�� i_j\h_� hibku\Z_lky� dZdg_ij_^mfure_ggh_��\lhjh_² dZd�kZfhgZdZaZgb_�>_\hqdZ�kZfZ�ij_^hklZ\beZ�wlb�ijbf_ju�lh]h��dZd� l_fZ�ba[b_gby�ijhy\ey_lky�\ fbeuobklhjbyo�� b dZ`^uc� fh`gh� jZkkfZljb\Zlv� dZd� ^hdZaZl_evkl\h� lhfm�� qlh� wlb� l_fu� khklhyl� \jh^kl\_��Gh�gZb[he__�m[_^bl_evgh_�k\b^_l_evkl\h�ijha\mqbl�\ ijhp_kk_�^Zevg_cr_]h�ZgZebaZ�\\b^_� ijbagZgby��>_\hqdZ� ijbagZ_lky�� qlh� \ g_dhlhjuo� j_^dbo� kemqZyo�fbeu_� bklhjbb� ijyfhaZf_gyebkv� nZglZabyfb� ba[b_gby�� < keh`gu_� i_jbh^u�� lh� _klv� ijb� mkbe_gbb� \g_rgbolj_[h\Zgbc�beb�hkeZ[e_gbb�\gmlj_ggbo�\hafh`ghkl_c��fbeu_�bklhjbb�[hevr_�g_�\uihegyxl�\iheghc�f_j_� k\hx� aZ^Zqm��B lh]^Z�g_j_^dh� kemqZehkv�� qlh� \ fhf_gl� jZa\yadb�b dmevfbgZpbb\hh[jZ`Z_fZy� kp_gZ�gZkeZ`^_gby�b g_`ghc� ex[\b�g_h`b^Zggh� aZf_sZeZkv� klZjhc� kblmZpb_cba[b_gby� \f_kl_� k k_dkmZevguf� gZkeZ`^_gb_f�� qlh� ijb\h^beh� d iheghc� jZajy^d_Zddmfmebjh\Zggh]h�\ha[m`^_gby��Gh�lZdb_�kemqZb�[ukljh�aZ[u\Zebkv��bkdexqZebkv�ba�iZfylb�\j_amevlZl_�q_]h�dZaZehkv��qlh�bo�gbdh]^Z�b g_�[ueh�GZr_�bkke_^h\Zgb_�\aZbfhhlghr_gbc�f_`^m�nZglZabyfb�ba[b_gby�b fbeufb�bklhjbyfbihdZ�iha\hebeh�\uy\blv�ljb�\Z`gu_�k\yab� ��� ihjZabl_evgh_�koh^kl\h�\ ihkljh_gbb�hl^_evguobklhjbc� ��� hq_\b^gu_� iZjZee_eb� \ kh^_j`Zgbb� b ��� \hafh`ghklv� ijyfh]h� ij_\jZs_gbyh^gh]h�\ ^jm]h_��Kms_kl\_ggh_�jZaebqb_�khklhbl�\ lhf��qlh�\ fbeuo�bklhjbyo�\ fhf_gl��dh]^Z�\nZglZabyo�ba[b_gby�hibku\Z_lky�kp_gZ�gZdZaZgby��g_h`b^Zggh�\hagbdZ_l�kp_gZ�ex[\b�>_j`Z� wlh�\ ]heh\_��y \ha\jZsZxkv�d bklhjbq_kdhc�j_dhgkljmdpbb�nZglZabb�ba[b_gby�ijh^_eZgghc�Nj_c^hf��DZd�m`_�[ueh�aZf_q_gh��hg�]h\hjbe��qlh�nhjfZ��\ dhlhjhc�gZf�ij_^klZ_lnZglZaby� ba[b_gby�� g_� y\ey_lky� i_j\hgZqZevghc�� Z aZf_sZ_l� kp_gm� bgp_klmhaghc� ex[\b�bkdZ`_ggmx�ih^Z\e_gb_f�b j_]j_kkb_c�gZ�ZgZev�gh�kZ^bklkdmx�klZ^bx��dhlhjZy�gZoh^bl�k\h_\ujZ`_gb_�\ kp_g_�ba[b_gby��Kh]eZkgh�wlhc�lhqd_�aj_gby��jZaebqby�f_`^m�nZglZab_c�ba[b_gbyb fbeufb�bklhjbyfb�h[tykgyxlky�ke_^mxsbf�h[jZahf��lh��qlh�ij_^klZ\ey_lky�ijh^\b`_gb_f\i_j_^� hl� nZglZabc� ba[b_gby� d fbeuf� bklhjbyfb�� y\ey_lky� gbq_f� bguf�� dZd� j_]j_kkb_c� gZ[he__�jZggb_�klZ^bb��Fbeu_�bklhjbb�bf_xl�k\hb�dhjgb�\ nZglZabyo�ba[b_gby�b khojZgyxl�aZkh[hc�bo�kdjuluc�kfuke��\ gbo�aZeh`_gZ�kblmZpby�ex[\b�Gh� wlh� ml\_j`^_gb_� \k_� _s_� mimkdZ_l� \Z`gmx� k\yav��Fu� mk\hbeb�� qlh� dmevfbgZpbynZglZabb� ba[b_gby� k\yaZgZ� kh� klj_fe_gb_f� ^hklbqv� k_dkmZevgh]h� gZkeZ`^_gby� bkhijh\h`^Z_lky�qm\kl\hf�\bgu��GZ�i_j\uc�\a]ey^�� wlh�dZ`_lky�g_h[tykgbfuf��ihkdhevdm�fuagZ_f��qlh�b k_dkmZevgh_�gZkeZ`^_gb_��b qm\kl\h�\bgu�ba\e_dZxlky�ba�ih^Z\e_gghc�ex[h\ghcnZglZabb��q_]h�fu�g_�gZoh^bf�\ nZglZabb�ba[b_gby��gh�gZ[ex^Z_f�\ fbeuo�bklhjbyo�WlZ�ijh[e_fZ�jZaj_rZ_lky�kZfZ�ih�k_[_��dh]^Z�fu�ijbgbfZ_f�\h�\gbfZgb_��qlh�fbeu_



bklhjbb� lZd`_� g_� y\eyxlky� ijyfuf� \ujZ`_gb_f� ih^Z\e_gghc� ex[h\ghc� nZglZabb�� < wlhfbgp_klmhaghf�`_eZgbb��lhjfhab\rbf�k jZgg_]h�^_lkl\Z�\k_�k_dkmZevgu_�klj_fe_gby��nZglZabykdhgp_gljbjh\ZeZkv� gZ� i_j\hf� ex[h\ghf� h[t_dl_ ² hlp_�� Ih^Z\e_gb_� w^bih\Z� dhfie_dkZijb\_eh� j_[_gdZ� d hldZam� hl� [hevrbgkl\Z� bgnZglbevguo� k_dkmZevguo� p_e_c�� JZggb_qm\kl\_ggu_�`_eZgby�[ueb�hl^Zgu�[_kkhagZl_evghfm��LZd� hgb� hiylv�ijhy\bebkv� \ nZglZabyoba[b_gby��mdZau\Zy�gZ�qZklbqgmx�g_m^Zqm�\ ihiuld_�bo�ih^Z\e_gby�?keb�\ nZglZabyo�ba[b_gby�ijhy\ey_lky�ih^Z\e_gb_��lh�\ fbeuo�bklhjbyo ² km[ebfZpby�< nZglZabyo�ba[b_gby�g_ihkj_^kl\_ggu_� k_dkmZevgu_�`_eZgby� m^h\e_l\hjyxlky�� \ fbeuo�`_bklhjbyo�`_eZgby� k \ul_kg_gguf�fhlb\hf�� dZd�bo�gZau\Z_l�Nj_c^��gZoh^yl� \hagZ]jZ`^_gb_�LZd�`_�� dZd� \ jZa\blbb� ^_lkdh�jh^bl_evkdbo� hlghr_gbc�� bagZqZevgh� p_ehklguc� ihlhd� ex[\bhdZau\Z_lky� jZa^_e_gguf� gZ� ih^Z\e_ggmx� qm\kl\_ggmx� [hjv[m� �qlh� \ujZ`Z_lky� \ nZglZabbba[b_gby��b km[ebfbjh\Zggu_�ex[h\gu_�mau��hljZ`Z_lky�\ fbeuo�bklhjbyo��Fu�fh`_f� l_i_jv�� khihklZ\blv� h[_�nZglZabb�ih� ke_^mxs_c� ko_f_��nmgdpby�nZglZabbba[b_gby V wlh�kdjulZy�j_ij_a_glZpby�\_qghc�kblmZpbb�qm\kl\_gghc�ex[\b��dhlhjZy�gZ�yaud_ZgZevgh�kZ^bklkdhc�klZ^bb�\ujZ`Z_lky�dZd�kp_gZ�ba[b_gby��K ^jm]hc�klhjhgu��nmgdpby�fbeuobklhjbc ² j_ij_a_glZpby�g_`ghklb�b ex[h\gh]h�\ha[m`^_gby��< kh^_j`Zgbb�ijhkfZljb\Z_lky�f_`^m� l_f�� lZ� `_� fhghlhgghklv�� qlh� b \� nZglZabyo� ba[b_gby�� <k_� kljhblky� \hdjm]� khxaZkbevgh]h�b keZ[h]h�]_jhy��\ajhkeh]h�b fZevqbdZ��beb��dZd�wlh�\b^gh�ba�fgh]bo�kx`_lh\��\ukr_]hb gbar_]h�kms_kl\h\Zgby�Km[ebfZpby� qm\kl\_gghc� ex[\b� \ g_`gmx� ^jm`[m�� [_a� khfg_gby�� kms_kl\_gghmijhsZ_lky� l_f�� qlh� _s_� gZ� jZggbo� klZ^byo� nZglZabc� ba[b_gby� ^_\hqdZ� hldZau\Z_lky� hlk_dkmZevghc�ijbgZ^e_`ghklb�b g_baf_ggh�\uklmiZ_l�\ nZglZabb�dZd�fZevqbd�,,,P_ev�^Zgghc�klZlvb�khklhbl�\ lhf��qlh[u�jZkkfhlj_lv�ijbjh^m�\aZbfhhlghr_gbc�f_`^mkhkms_kl\mxsbfb� nZglZabyfb� ba[b_gby� b f_qlZfb�� Fu�� gZkdhevdh� wlh� \hafh`gh�� kfh]ebmklZgh\blv�lZdmx�\aZbfhaZ\bkbfhklv��>Ze__�y \hkihevamxkv�kemqZ_f�b jZkkfhljx�^Zevg_cr__jZa\blb_�b km^v[m�h^ghc�ba�ijh^he`bl_evguo�nZglZabc�G_kdhevdh�e_l�gZaZ^��dh]^Z�bklhjby�k jupZj_f�ihy\beZkv�\i_j\u_��^_\hqdZ�__ aZibkZeZ�HgZ�kha^ZeZ�dhjhldmx�bklhjbx�h ij_[u\Zgbb�xghrb�\ aZdexq_gbb�< gZqZe_� bklhjbb� magbdZ� iulZeb�� \ dhgp_� hg� hldZau\Zeky� hl� ih[_]Z�� Fh`ghij_^iheh`blv��qlh�hg�j_rbe�hklZlvky�\ aZfd_�ba�aZ�k\h_]h�ohjhr_]h�hlghr_gby�d jupZjx� %FHkh[ulby� hibku\Zxlky� dZd� kemqb\rb_ky� \ ijhrehf�� bklhjby� ij_^klZ\e_gZ� \ \b^_� ^bZeh]h\f_`pm�jupZj_f�b hlphf�aZdexq_ggh]h�?keb�l_fZ�nZglZabb�\ ibkvf_gghc�bklhjbb�hklZ_lky�ij_`g_c��lh�kihkh[�jZa\blby�l_fuf_gy_lky��< nZglZabb�khxa�f_`^m�kbevguf�b keZ[uf�^he`_g�mklZgZ\eb\Zlvky�kgh\Z�b kgh\Z�\dZ`^hf�gh\hf�wibah^_��\ ibkvf_gghc�bklhjbb�hg�jZa\b\Z_lky�k l_q_gb_f�\j_f_gb��Hl^_evgu_kp_gu�ba�nZglZabb�l_jyxlky�\ ijhp_kk_�lZdh]h�jZa\blby��ohly�g_dhlhju_�^_lZeb�i_j_ghkylky�banZglZabb�gZ�[mfZ]m��hl^_evgu_�jZa\yadb�g_�aZf_sZxlky�h[s_c�dmevfbgZpb_c�\ aZdexqbl_evghcqZklb� kdZadb�� ?_� p_ev ² ]Zjfhgbqguc� khxa� f_`^m� djZcgbfb� ZglZ]hgbklZfb ² lhevdhij_^\hkobsZ_lky�� gh� j_Zevgh� g_� hibku\Z_lky�� Ihwlhfm� bgl_j_k�� dhlhjuc� \ nZglZabbdhgp_gljbjm_lky� gZ� kZfhc� \ukr_c� lhqd_�� \ ibkvf_gghc� \_jkbb� ihjh\gm� ^_eblky� f_`^mkblmZpbyfb�b ]_jhyfb�Wlhfm� baf_g_gbx� \ kljmdlmj_� khhl\_lkl\m_l� baf_g_gb_� f_oZgbafZ� ba\e_q_gbym^h\hevkl\by�� < nZglZabb� ^hiheg_gb_� gh\hc� beb� ijhb]ju\Zgb_� klZjhc� kp_gu ²� wlh� gh\Zy\hafh`ghklv� ^ey� ba\e_q_gby� iheghp_ggh]h� m^h\e_l\hj_gby�� qlh� g_\hafh`gh� \ ibkvf_gghcbklhjbb�� Ohly� ijhp_kk� gZibkZgby� hkms_kl\ey_lky� \ khklhygbb� kqZkleb\h]h� \ha[m`^_gby�ih^h[gh]h�lhfm��dhlhjh_�bf__l�f_klh�\ nZglZabjh\Zgbb��kZfZ�ih�k_[_�aZdhgq_ggZy�bklhjby�g_



ij_^iheZ]Z_l�gbq_]h�ih^h[gh]h��Ql_gb_�bklhjbb�g_�\e_q_l� aZ�kh[hc�ba\e_q_gby�m^h\hevkl\by�dZd� wlh�ijhbkoh^beh� \ nZglZabb��< wlhf� hlghr_gbb�� [hevrbf� \ha^_ckl\b_f� h[eZ^Z_l� ql_gb_ih^h[guo�bklhjbc��gZibkZgguo�^jm]bfb�Wlb� nZdlu� ih^l\_j`^Zxl� g_ihkj_^kl\_ggmx� k\yav� f_`^m� ^\mfy� \Z`gufb� hlebqbyfbnZglZabb�b ibkvf_gghc�bklhjbb² hldZa�hl�hl^_evguo�wibah^h\�b hl�ba\e_q_gby�m^h\hevkl\by�\dmevfbgZpbhgguo�lhqdZo��GZibkZggZy�bklhjby�bf__l�^jm]b_�ijbqbgu�b kem`bl�bghc�nmgdpbb�g_`_eb�nZglZaby��BgZq_�bklhjby� k jupZj_f�� ij_\jZsZykv� ba�nZglZabb� \ ibkvf_ggmx� kdZadm�klZgh\blky�g_ijb]h^ghc�gb ^ey�q_]h�Dh]^Z�^_\hqdm�kijhkbeb��qlh�ih[m^beh�__�gZibkZlv�bklhjbx��hgZ�kfh]eZ�gZa\Zlv�lhevdhh^gm�hkhagZ\Z_fmx�ijbqbgm��HgZ�[ueZ�m[_`^_gZ��qlh� h[jZlbeZkv� d gZibkZgbx� \ lhl�fhf_gl�dh]^Z�bklhjby�k jupZj_f�klZeZ�hkh[_ggh�gZ\yaqb\hc� ² ^jm]bfb�keh\Zfb��lZdbf�h[jZahf�hgZaZsbsZeZkv�hl�\hafh`ghklb�kebrdhf�]em[hdh�ih]jmablvky�\ g__��HgZ�iulZeZkv�kha^Zlv�dZdmx�lh� g_aZ\bkbfmx� j_Zevghklv� ^ey� kebrdhf� h^mr_\e_gguo� ]_jh_\� \ gZ^_`^_�� qlh� lh]^Z� hgbi_j_klZgml� ^hfbgbjh\Zlv� \ __� \hh[jZ`_gbb�� GZkdhevdh� hgZ� ihfgbl�� nZglZabb� k jupZj_f^_ckl\bl_evgh�aZdhgqbebkv�ihke_�lh]h��dZd�[ueb�aZibkZgu�IjZ\^Z�� wlh� hibkZgb_� ^_\hqdhc� k\hbo� ih[m`^_gbc� \k_� _s_� hklZ\ey_l� fgh]h_g_h[tykg_gguf�� lZ� kZfZy� kebrdhf� yjdZy� kblmZpby�� dhlhjZy�� dZd� ij_^iheZ]Z_lky�� ih[m^beZ� __aZibkZlv�bklhjbx��g_�\dexqZ_lky�\ g__��lh]^Z�dZd�^jm]b_��dhlhju_�g_�y\eyxlky�qZklvx�nZglZabb�gZijbf_j�� j_Zevgu_� iuldb��� ih^jh[gh� hibku\Zxlky�� Lh� `_� kZfh_� hlghkblky� b d� ]_jhyf�gZibkZggZy� bklhjby� mimkdZ_l� g_dhlhjuo� i_jkhgZ`_c�� dhlhju_� jZa\_jgmlh� ij_^klZ\e_gu� \nZglZabb��b \f_klh�gbo�ihy\eyxlky�gh\u_�]_jhb�dZd��gZijbf_j��hl_p�aZdexq_ggh]h�<lhjmx� ih[m^bl_evgmx� ijbqbgm� ^ey� gZibkZgby� bklhjbb� fu� fh`_f� ba\e_qv� bagZ[ex^_gbc� dj_Zlb\ghc� ^_yl_evghklb� ih^jhkldh\�<_]i�_�k�� ������ ;_jgn_ev^� hlf_qZ_l�� qlhfhlb\��ih[m`^Zxsbc�aZibku\Zlv�k\hb�nZglZabb��gZ^h�bkdZlv�g_�\ kZfhc�nZglZabb��Z \g_�__��HgkqblZ_l��qlh�ih^h[gZy�l\hjq_kdZy�Zdlb\ghklv�mijZ\ey_lky�h[uqgufb�Zf[bpbyfb�w]h��gZijbf_j�ih^jhkldh\h_� klj_fe_gb_� \ha^_ckl\h\Zlv� gZ� hdjm`Zxsbo� q_j_a� ihwabx� beb� aZkem`blv� lZdbfh[jZahf� ex[h\v� b m\Z`_gb_�� Kh]eZkgh� wlhc� dhgp_ipbb�� ij_\jZs_gb_� nZglZabb� k jupZj_f� \gZibkZggmx�bklhjbx�\u]ey^bl�ke_^mxsbf�h[jZahf�< k\_l_� Zf[bpbc�� dZd�fu�fh`_f� kjZam� hlf_lblv�� ebqgZy�nZglZabb� ij_\jZsZ_lky� \ ZdldhffmgbdZpbb��Z^j_kh\Zgguc�^jm]hfm��< ijhp_kk_�wlhc�ljZgknhjfZpbb� aZ[hlm�h kh[kl\_gguoihlj_[ghklyo� kf_gy_l� \gbfZgb_� d \hafh`ghfm� qblZl_ex�� Fh`gh� hldZaZlvky� hlg_ihkj_^kl\_ggh]h� ba\e_q_gby� m^h\hevkl\by� ba� kh^_j`Zgby� bklhjbb�� ihkdhevdm� kZf� ijhp_kkgZibkZgby� m^h\e_l\hjy_l� q_klhex[b\u_� Zf[bpbb�� ijbghky� m^h\e_l\hj_gb_�� Ihkdhevdm� Z\lhjhldZau\Z_lky� hl� g_ihkj_^kl\_ggh]h� ba\e_q_gby� m^h\hevkl\by�� kgbfZ_lky� g_h[oh^bfhklvkh]eZkh\u\Zlv� hij_^_e_ggu_�� gZbemqrbf� h[jZahf� ih^oh^ys__� ^ey� ba\e_q_gby� m^h\hevkl\by�wibah^u� bklhjbb� �dmevfbgZpbhggu_� lhqdb� nZglZabb��� Ih� wlhc� `_� ijbqbg_� \ gZibkZgghcbklhjbb��dZd�wlh�\b^gh�ba�nZdlZ�\dexq_gby�kp_g�iulhd��fh`gh�g_�kqblZlvky�k h]jZgbq_gbyfb�gZdeZ^u\Z_fufb�gZ�nZglZabb��\ dhlhjuo�aZij_s_gu�kp_gu�ba[b_gby�< ibkvf_gghc�bklhjbb�ex[hc�fZl_jbZe�nZglZabb�bkihevam_lky�dZd�jZ\ghp_gguc��hl[hjjmdh\h^kl\m_lky� lhevdh� p_eyfb� ih\_kl\h\Zgby�� Q_f� bgl_j_kg_c� [m^_l� fZl_jbe�� l_f� kbevg__\ha^_ckl\b_� gZ� ^jm]bo� b�� khhl\_lkl\_ggh�� gZb[hevrbf� [m^_l� kh[kl\_ggh_� hihkj_^h\Zggh_gZkeZ`^_gb_��HldZau\Zykv�hl�ebqgh]h�m^h\hevkl\by��qlh[u�ijhba\_klb�\i_qZle_gb_�gZ�^jm]bo�Z\lhj� ijhoh^bl� \Z`guc� imlv� jZa\blby�� hgZ� ljZgknhjfbjm_l� k\hx� Zmlbqghklv� \ khpbZevgmx
Zdlb\ghklv��Fu�fh`_f�kdZaZlv��hgZ�gZreZ�^hjh]m�hl�\hh[jZ`_gby�h[jZlgh�d j_Zevghklb�



IH>JHKLDH<UC�<HAJ:KL�D:D�G:JMR?GB?�J:A<BLBY
IKBOH:G:EBLBQ?KDBC �<A=EY>�G:�IKBOBQ?KDH?�A>HJH<V?�B ;HE?AGVGZrb� ikbohZgZeblbq_kdb_� bkke_^h\Zgby� ebqghklb� m[_^beb� gZk�� qlh� ]jZgbpZ� f_`^mikbobq_kdbf�a^hjh\v_f�b [he_agvx�g_�fh`_l�[ulv�ijh\_^_gZ�lZd�q_ldh��dZd�dZaZehkv�jZgvr_�Hkh[_ggh�\ lhc�h[eZklb��]^_�fu�bf__f�^_eh�k g_\jhaZfb��y^jh�g_\jhaZ�fh`_l�[ulv�h[gZjm`_gh�\ikbobd_� ghjfZevgh]h� q_eh\_dZ�� k ^jm]hc� klhjhgu�� h]jhfgu_� ghjfZevgh� nmgdpbhgbjmxsb_h[eZklb� hdZau\Zxlky� qZklvx� g_\jhaZ�� KdZ`_f� [hevr_�� ex^b� \ l_q_gb_� `bagb� g_h^ghdjZlghi_j_k_dZxl�]jZgv�f_`^m�ikbobq_kdbf�a^hjh\v_f�b [he_agvx�GZrZ� hkgh\gZy� b^_y ² qlh� dhgp_ipbx� a^hjh\vy�� \ lhf� \b^_�� \ dhlhjhf� hgZ� [ueZjZajZ[hlZgZ� f_^bdZfb�� g_evay� i_j_ghkblv� gZ� ikbobdm� [_a� baf_g_gbc�� K f_^bpbgkdhc� lhqdbaj_gby��fu�a^hjh\u�^h�l_o�ihj��ihdZ�jZaebqgu_�hj]Zgu�l_eZ�nmgdpbhgbjmxl�ghjfZevgh�b q_j_ak\hb� ki_pbnbq_kdb_� nmgdpbb� kh^_ckl\mxl� khojZg_gbx� ohjhr_]h� kZfhqm\kl\by�� GZikbobq_kdhf�mjh\g_�gm`gh�g_�lhevdh�wlh��A^_kv�g_^hklZlhqgh��qlh[u�\k_�khklZ\eyxsb_�ikbobdb[ueb� hklZ\Zebkv� g_ih\j_`^_ggufb�� lZd� dZd� jZaebqgu_� njZ]f_glu� gZr_c� ebqghklb� fh]mlij_ke_^h\Zlv�jZaebqgu_�p_eb��b wlb�p_eb�hq_gv�qZklh�ijhlb\hj_qZl�^jm]�^jm]m��LZdbf�h[jZahf�fu� a^hjh\u�� ihdZ� g_l� jZkkh]eZkh\Zgby� k bgklbgdlb\gufb� \e_q_gbyfb� beb� ihdZ� khojZgy_fqm\kl\h� j_Zevghklb� b kihkh[ghklv� Z^ZilZpbb� d hdjm`Zxs_c� kj_^_�� beb� ihdZ� gZrb� b^_Zeuhp_gb\Zxlky� dZd� ijb_fe_fu_� ^jm]bfb� ex^vfb�� H^gZdh� wlb� khklZ\eyxsb_� qZklb� g_� ijhklh^hiheg_gb_� d ikbobq_kdhfm� a^hjh\vx�� Ihke_^g__� kms_kl\m_l� lhevdh� lh]^Z�� dh]^Z� \k_^_ckl\mxsb_�\ gZr_c�ikbobdb�kbeu��bgklbgdlu��jZamfgh_�w]h�b b^_Zeu�\ agZqbl_evghc�kl_i_gbkh\iZ^Zxl� b�� Z^Zilbjmykv� d \g_rg_fm� fbjm�� jZaj_rZxl� dhgnebdlu�� ijbkmsb_� kblmZpbb� \p_ehf��>jm]bfb�keh\Zfb��ikbobq_kdh_�a^hjh\v_�aZ\bkbl�hl�gZebqby�jZamfguo�dhfijhfbkkh\�bihemq_ggh]h� \ j_amevlZl_� ^_ckl\by� wlbo� dhfijhfbkkh\� jZ\gh\_kby� f_`^m� ^_ckl\mxsbfb� \gZr_c�ikbobd_�kbeZfb�b jZaebqgufb�ihlj_[ghklyfb�
DHGP?IPBY�G:JMR?GBC�J:A<BLBYKdZaZggh_� \ur_� ih^jZamf_\Z_l�� qlh� wlh� jZ\gh\_kb_� b wlb� dhfijhfbkku� g_gZ^_`gu� bfh]ml� [ulv�gZjmr_gu� ih^� \ebygb_f� \gmlj_ggbo� beb� \g_rgbo� mkeh\bc��LZd`_� hq_\b^gh�� qlhih^h[gu_�baf_g_gby�g_ba[_`gu�b ihklhyggu�b qlh� hgb�hkh[_ggh� qZklh�ijhbkoh^yl� \h� \j_fybgl_gkb\gh]h�jZa\blby��< jZa\blbb�b khaj_\Zgbb�dZ`^uc�rZ]�\i_j_^�ijbghkbl�g_�lhevdh�gh\u_mki_ob��gh�b gh\u_�ijh[e_fu��>ey�ikbohZgZeblbdZ�wlh�hagZqZ_l��qlh�baf_g_gby�\ ex[hc�h[eZklbikbobq_kdhc�`bagb�gZjmrZxl�jZg__�^hklb]gmlh_�jZ\gh\_kb_�b qlh�^he`gu�kha^Z\Zlvky�gh\u_dhfijhfbkku��Ih^h[gu_�baf_g_gby�fh]ml�[ulv�\ua\Zgu�bgklbgdlb\gufb�\e_q_gbyfb��dZd�wlhb ijhbkoh^bl� \ ih^jhkldh\hf� \hajZkl_�� beb� hgb� fh]ml� \hagbdgmlv� \ w]h�kljmdlmj_�� dhlhjZyhl\_qZ_l� aZ� mijZ\e_gb_� b dhgljhev� bgklbgdlh\�� Baf_g_gbyf� fh]ml� ih^\_j]Zlvky� bbg^b\b^mZevgu_�lj_[h\Zgby�d kZfhfm�k_[_��k\hb�p_eb�b b^_Zeu��beb�h[t_dlu�ex[\b�^Z�b ex[u_^jm]b_�h[klhyl_evkl\Z��hlghkysb_ky�d \g_rg_fm�fbjm��Baf_g_gby�fh]ml�[ulv�dZq_kl\_ggufb�bdhebq_kl\_ggufb��gh�dZdh\u�[u�hgb�gb�[ueb��hgb�gZjmrZxl�\gmlj_gg__�jZ\gh\_kb_�D gZjmr_gbyf�jZa\blby�ih^h[gh]h�lbiZ�fh]ml�[ulv�hlg_k_gu��gZijbf_j��gZjmr_gby�kgZb iblZgby� \ jZgg_f� ^_lkl\_�� < gZqZe_� `bagb� ^_lb� kiyl� aZf_qZl_evgh�� hgb� aZkuiZxl�� dh]^ZmklZxl��b g_l�lZdh]h�jZa^jZ`bl_ey�\h\g_�beb�\gmljb��dhlhjuc�fh]�[u�gZjmrblv�bo�khg�Ih^h[gh_� iheh`_gb_� \_s_c� f_gy_lky� ijb� ^Zevg_cr_f� ghjfZevghf� jZa\blbb�� dh]^Zj_[_ghd� ijb\yau\Z_lky� d ex^yf� b kh[ulbyf� \ hdjm`Zxs_f� fbj_� b _fm� klZgh\blky� ljm^ghhldexqblky� hl� gbo��<hl� lh]^Z� aZkuiZgb_� klZgh\blky� ijhlb\hj_qb\uf� ijhp_kkhf��GZjmr_gbyiblZgby� m ^_l_c� lZd`_� y\eyxlky�g_� q_f� bguf�� dZd� ke_^kl\b_f� \ebygby� gZ� ijhp_kk� ijbgylbyibsb� bgnZglbevguo� nZglZabc� aZ]jyag_gby�� hljZ\e_gby�� m[bckl\Z�� Wlb� nZglZabb� k\yaZgu� k



hij_^_e_ggufb� nZaZfb� jZa\blby� b ihwlhfm� ijhoh^yl�� \f_kl_� k ibs_\ufb� gZjmr_gbyfb�hkgh\Zggufb�gZ�gbo��B ^_ckl\bl_evgh��\ ^_lkdhc�debgbq_kdhc�ijZdlbd_�ihgylb_�ij_oh^ysbo\hajZklguo�gZjmr_gbc�y\ey_lky�g_h[oh^bfhc�^bZ]ghklbq_kdhc�dZl_]hjb_c�< wlhc�jZ[hl_�fu�ohly�[u�\kdhevav�ohlbf�h[jZlblv�\Zr_�\gbfZgby�gZ�lh��qlh�\hajZklgu_baf_g_gby�g_�lhevdh�\uau\Zxl�jZkkljhckl\Z��gh�fh]ml�lZd`_�ijbghkblv�b bkp_e_gb_��< kemqZ_�hibkZgghf� a^_kv��\kiurdb� ]g_\Z�kem`beb�^_lyf�\ dZq_kl\_� wnn_dlb\guo�fhlhjguo�hl^mrbg�lh]^Z� dZd� ^jm]b_� kihkh[u� jZajy^db� [ueb� bf� g_^hklmigu�� WlZ� dZjlbgZ� f_gy_lky� \ k\yab� kjZa\blb_f�j_qb��hldju\Zxs_c�j_[_gdm�gh\u_�\hafh`ghklb��ijb�dhlhjuo�^Zevg_crb_�[mjgu_�boZhlbq_kdb_�ih\_^_gq_kdb_�j_Zdpbb�klZgh\ylky�baebrgbfb�
IH>JHKLDH<U?�J?:DPBB�D:D�IJHLHLBI�G:JMR?GBC�J:A<BLBY<_jg_fky� d ijh[e_fZf� ih^jhkldh\h]h� \hajZklZ�� dhlhju_�� gZ� gZr� \a]ey^�� y\eyxlkyijhlhlbihf�gZjmr_gbc�jZa\blby�?keb� \ ^_lkdbo� aZ[he_\Zgbyo�fu� h[uqgh� klZedb\Z_fky� k baf_g_gbyfb� \ lhc�beb� bghch[eZklb� ebqghklb� j_[_gdZ�� m ih^jhkldh\� fu� bf__f� ^_eh� k baf_g_gbyfb� ebqghklb� \ p_ehf�Nbabheh]bq_kdZy�hkgh\Z�wlh]h ²�baf_g_gby�nbabq_kdh]h�jZaf_jZ��jhklZ�b \g_rg_]h�\b^Z��Hgbij_^iheZ]Zxl� lZd`_� wg^hdjbggu_� baf_g_gby�� dhlhju_� ^he`gu� iheghklvx� ljZgknhjfbjh\Zlvk_dkmZevgmx� kn_jm�� Wlb� baf_g_gby� gZ[ex^Zxlky� \ Z]j_kkb\guo� ijhy\e_gbyo�� ijh]j_kk_bgl_ee_dlmZevguo�nmgdpbc��i_j_hjb_glZpbb�ih� hlghr_gbx� d h[t_dlZf� ex[\b� b khpbZevgufk\yayf��Dhjhldh� ]h\hjy�� i_j_\hjhl� \ oZjZdl_j_� b ebqghklb� \ p_ehf� qZklh� hdZau\Z_lky� lZdbfjZ^bdZevguf�� qlh� \q_jZrgbc� j_[_ghd� p_ebdhf� aZf_sZ_lky� gh\uf� aZjh`^Zxsbfky� h[jZahfih^jhkldZ�Baf_g_gby��dZkZxsb_ky�bgklbgdlb\guo�\e_q_gbc=h\hjy� h k_dkmZevguo� bgklbgdlb\guo� \e_q_gbyo� m ih^jhkldh\�� y kqblZx� ihe_agufjZa^_eblv� dhebq_kl\_ggu_� b dZq_kl\_ggu_� baf_g_gby�� I_j\h_�� qlh� fu� gZ[ex^Z_f� \ij_^ih^jhkldh\uc� i_jbh^� ² wlh� [_kihjy^hqgh_� mkbe_gb_� Zdlb\ghklb� \e_q_gbc�\ha^_ckl\mxs__� gZ� \k_� Zki_dlu�� oZjZdl_jbamxsb_� ^_lkdmx� k_dkmZevghklv�� Fu� hlf_qZ_fk_dkmZevgh�Z]j_kkb\gu_� j_Zdpbb�� k\hckl\_ggu_� i_j\uf� iylb� ]h^Zf� `bagb�� < wlh� \j_fy^hklb]rbc� ij_^ih^jhkldh\h]h� \hajZklZ� bg^b\b^� klZgh\blky�� dZd� gZ� jZgg_c� klZ^bb�� [he__g_gZkulguf��[he__�`Z^guf��[he__�`_klhdbf��[he__�]jm[uf��[he__�gZ\yaqb\uf�b ex[hiulguf�[he__�o\Zkleb\uf��[he__�w]hp_gljbqguf��[he__�g_\gbfZl_evguf�d ^jm]bf��q_f�hg�[ue�jZgvr_�AZ� m\_ebq_gb_f� bgnZglbevguo� we_f_glh\� ke_^m_l�� ijZdlbq_kdb� kjZam� `_� ke_^m_l� baf_g_gb_dZq_kl\Z� \e_q_gbc�� Z bf_ggh�� kf_gZ� ij_]_gblZevguo� k_dkmZevguo� bfimevkh\� ]_gblZevgufb�Wlhl�gh\uc�we_f_gl�klZ\bl�ih^jhkldZ�i_j_^�hiZkghklvx��k dhlhjhc�hg�g_�ijb\ud�[hjhlvky��LZddZd�gZ�wlhc�klZ^bb�hg�\k_�_s_�`b\_l�b nmgdpbhgbjm_l�dZd�qe_g�k_f_cgh]h�khxaZ��hg�hdZau\Z_lkyi_j_^� \hafh`ghklvx� iha\heblv� gh\uf� ]_gblZevguf� ih[m`^_gbyf� k\yaZlvky� kh� klZjufbh[t_dlZfb�ex[\b��lh�_klv�jh^bl_eyfb�b kb[ebg]Zfb�Baf_g_gby�\ kljmdlmj_�w]hGZ[ex^Zl_ev� fh`_l� aZimlZlvky� ki_j\Z� \ k_dkmZevgh�Z]j_kkb\ghf� ij_]_gblZevghfih\_^_gbb��Z aZl_f�\ bgp_klmhaguo�nZglZabyo��dhlhju_�b \uau\Zxl�baf_g_gby�\ kljmdlmj_�w]h�qlh�ijhba\h^bl�gZ�gZ[ex^Zl_ey�\i_qZle_gb_�ihegh]h�i_j_\hjhlZ�\ ebqghklb�ih^jhkldZ��Z lZd`__]h�iheghc�g_ij_^kdZam_fhklb��Ih^jhkldhf�ij_^ijbgbfZxlky�k_jv_agu_�ihiuldb�m^_j`Zlv�ih^dhgljhe_f� \hajZklZxs__� dhebq_kl\h� \e_q_gbc�� lZd� `_� dZd� wlh� ijhbkoh^beh� \ g_^Z\g_fijhrehf��Wlh�m^Z_lky� aZ� kq_l�[hevrh]h�gZijy`_gby� kh� klhjhgu� aZsblu��Wlh� hagZqZ_l��qlh� \^_eh�\klmiZ_l�[hevr_�ih^Z\e_gby��[hevr_�j_Zdlb\guo�h[jZah\Zgbc��[hevr_�b^_glbnbdZpbc�bijh_dpbc�� \ g_dhlhjuo� bg^b\b^mZevguo� kemqZyo� gZ[ex^Zxlky� ^Z`_� [he__� j_rbl_evgu_ihiuldb�jZpbhgZebaZpbb�b km[ebfZpbb��Wlh� lZd`_�hagZqZ_l��qlh�p_ehklgZy� aZsblgZy�kbkl_fZ



w]h�i_j_gZijy`_gZ��qlh�qj_\Zlh�kju\Zfb�\ kblmZpbyo�g_bklh\hc�Zdlb\ghklb�bgklbgdlh\��Dh]^Zfu� ih^oh^bf� d ih^jhkldm��fu� gbdh]^Z� g_� agZ_f�� k q_f� klhedg_fky�� k _]h� i_j_gZijy`_gghc�aZlhjfh`_gghc�� ]em[hdh� aZsbs_gghc� ebqghklvx� beb� bgnZglbevghc�� hldjulh� Z]j_kkb\ghc�hldjulh�k_dkmZevghc�g_k^_j`Zgghc�kmsghklvx�Baf_g_gb_�hlghr_gby�d h[t_dlZfLh�� qlh� \ dZdhc�lh� kl_i_gb� aZsbsZeh� ih^jhkldZ� hl� ^Z\e_gby� [hevrh]h� dhebq_kl\Zbgklbgdlh\�� hdZau\Z_lky� kh\_jr_ggh� g_wnn_dlb\guf� ijhlb\� ihemqb\rbo� iZevfm� i_j\_gkl\Z]_gblZevguo� klj_fe_gbc�� ijbkmsbo� \ajhkehc� k_dkmZevghklb�� Gbqlh� g_� ihfh`_l� ih^jhkldmba[_`Zlv�ihegh]h�hldZaZ�hl�ex^_c��dhlhju_�[ueb�\Z`gu�^ey�g_]h�dZd�h[t_dlu�ijb\yaZgghklb�\ijhrehf�� fu� ]h\hjbf� h jh^bl_eyo�� ;hjv[Z� k jh^bl_eyfb� ijhy\ey_lky� \ jZaebqguo� nhjfZo�hldjulh_�ijhy\e_gb_�[_ajZaebqby�d gbf��lh�_klv�hljbpZgb_�bo�agZqbfhklb��ij_g_[j_`_gb_�bfb�lZd�dZd�kqblZy�bo�]emiufb��[_kihe_agufb�b gb�gZ�qlh�g_�kihkh[gufb��ih^jhkldm�hdZau\Z_lkye_]q_�`blv�[_a�gbo�qlh�ih^l\_j`^Zxl�hldjulZy�^_jahklv�b [mgl�ijhlb\�m[_`^_gbc�b kh]eZr_gbc��dhlhju_hgb� jZgvr_� jZa^_eyeb�� Hl� lh]h�� qlh� \k_� wlh� i_j_f_`Z_lky� \ha\jZlZfb� d [_kihfhsghklb� baZ\bkbfhklb��jh^bl_eyf�g_�klZgh\blky�e_]q_��Hq_\b^gh��qlh�aZ^ZqZ��klhysZy�i_j_^�gbfb�^\hydZ�^_j`Zlvky�\ l_gb��[ulv�g_\hkijbbfqb\ufb�b \� lh`_�\j_fy�iheghklvx�baf_gblvky�dZd� lhevdhihgZ^h[blky�[ulv�aZ[hleb\ufb��[^bl_evgufb�b ihe_agufb�dZd�jZgvr_�Q_f�dj_iq_�[ueZ�k\yav�f_`^m�j_[_gdhf�b jh^bl_e_f��l_f�[he__�`_klhdhc�[m^_l�[hjv[Z�kgbf�\ ih^jhkldh\uc�i_jbh^�Baf_g_gby�\ b^_ZeZo�b khpbZevguo�hlghr_gbyo<hajZklgu_� baf_g_gby� \ khpbZevguo� hlghr_gbyo� ih^jhkldZ� y\eyxlky� ijyfufke_^kl\b_f� _]h� \uoh^Z� ba� k_fvb�� Hg� g_� lhevdh� hklZ_lky� [_a� k\hbo� klZjuo� ijb\yaZgghkl_c�\f_kl_� k ijb\yaZgghklvx� d jh^bl_eyf� hg� i_j_q_jdb\Z_l� b^_Zeu�� dhlhju_� jZgvr_� jZa^_eye� kgbfb��b _fm�g_h[oh^bfh�gZclb�aZf_gm�wlbf�b^_ZeZf�<hl� ^\Z� imlb�� dhlhju_�� dZd� y ij_^iheZ]Zx�� \_^ml� d jZaguf� h[jZapZf� ih^jhkldh\hcdmevlmju�� G_dhlhju_� ih^jhkldb� ihf_sZxl� gZ� f_klh� jh^bl_e_c� eb^_jZ�� \u[jZggh]h� bfbkZfhklhyl_evgh�� gh� dhlhjuc� y\ey_lky� ij_^klZ\bl_e_f� klZjr_]h� ihdhe_gby�� Wlbf� q_eh\_dhffh`_l� [ulv� mgb\_jkbl_lkdbc� ij_ih^Z\Zl_ev�� ihwl�� nbehkhn�� iheblbd�� dhlhjuc� gZ^_ey_lky[h]hih^h[gufb� dZq_kl\Zfb� b aZ� dhlhjuf� ke_^mxl� jZ^hklgh� b [_a� h]ey^db�� < gZr_� \j_fyih^h[gu_�j_r_gby�hlghkbl_evgh�j_^db��;he__�qZklh�hkms_kl\ey_lky�\lhjZy�\hafh`ghklv��dh]^Z]jmiiZ� jh\_kgbdh\� \ p_ehf� beb� __ ij_^klZ\bl_ev� \ha\h^blky� \ jhev� eb^_jZ� b klZgh\blkyg_ij_j_dZ_fuf�km^v_c�\ \hijhkZo�fhjZeb�b wkl_lbq_kdbo�p_gghkl_c�Hlebqbl_evguf�ijbagZdhf�gh\uo�b^_Zeh\��lZd�`_�dZd�b gh\uo�wfhpbhgZevgh�agZqbfuoh[t_dlh\��y\ey_lky�bo�ijhlb\hiheh`ghklv�ij_^u^msbf��< ^Ze_dhf�ijhrehf��dh]^Z�y kZfZ�[ueZih^jhkldhf�� y mqZkl\h\ZeZ� \ lZd� gZau\Z_fhf� Fheh^_`ghf� ^\b`_gbb�� i_j\hc� ihiuld_hj]ZgbaZpbb�g_aZ\bkbfhc�ih^jhkldh\hc� dmevlmju��Hgh�[ueh�gZijZ\e_gh�ijhlb\� [mj`mZagh]hkZfh^h\hevkl\Z�b dZiblZebafZ�b ijhih\_^h\Zeh�b^_b� khpbZebafZ��bgl_ee_dlmZevghc� k\h[h^u�wkl_lbafZ�b l��^��Ihwaby�b deZkkbq_kdZy�fmaudZ ² lh��\h�qlh�g_�\_jbeb�\ajhkeu_��h[t_^bgyehih^jhkldh\��Fu�agZ_f��gZkdhevdh�baf_gbebkv�\j_f_gZ�aZ�^\Z�ihdhe_gby��L_i_jv�ih^jhkldZf�\k_ljm^g__� hldju\Zlv� gh\u_� b^_b ² g_\Z`gh�� dhgkljmdlb\gu_� beb� ]b[_evgu_�� gh� kihkh[gu_ijh\_klb�jZa]jZgbqbl_evgmx�ebgbx�f_`^m�bo�kh[kl\_ggufb�`bagyfb�b `bagyfb�bo�jh^bl_e_c�
A:DEXQBL?EVGU?�A:F?Q:GBYD djZldhfm� baeh`_gbx� gZr_c� ]eZ\ghc� l_fu� y ^h[Z\ex� g_kdhevdh� aZdexqbl_evguoaZf_qZgbc��dZkZxsboky�[he__�h[sbo�bkke_^h\Zgbc�<h�i_j\uo�� fg_� ij_^klZ\ey_lky� qj_a\uqZcgh� g_m^Zqguf�� qlh� i_jbh^� ih^jhkldh\h]h



djbabkZ�kh\iZ^Z_l�k \haeh`_gb_f�gZ�bg^b\b^Z�lZdbo�lj_[h\Zgbc��dZd�ZdZ^_fbq_kdb_�^hklb`_gby\ rdhe_� b mgb\_jkbl_l_�� \u[hj� ijhn_kkbb�� m\_ebq_gb_� khpbZevghc� b nbgZgkh\hchl\_lkl\_gghklb�\ p_ehf��Fgh]bo�ex^_c�ihklb]Zeb�g_m^Zqb��^Z`_�k ljZ]bq_kdbfb�jZa\yadZfb�g_�\ k\yab�k bo�g_kihkh[ghklvx�dZd� lZdh\hc��Z ihlhfm�qlh� lj_[h\Zgby�ij_^ty\eyebkv�\ lZdh_\j_fy� `bagb�� dh]^Z� \ky� wg_j]by� aZgylZ� j_r_gb_f� ^jm]bo� \Z`guo� ijh[e_f�� kha^Zgguok_dkmZevguf�jhklhf�b jZa\blb_f�<h�\lhjuo�� y kqblZx��qlh�ij_h[eZ^Zgb_� k_dkmZevguo�ijh[e_f� m ih^jhkldh\�g_�^he`ghaZl_fgylv�jheb�Z]j_kkbb��dhlhjZy��\hafh`gh��bf__l�[hevrh_�agZq_gb_��Bgl_j_kgh��qlh�\ kljZgZo�dhlhju_�\h\e_q_gu�\ [hjv[m�aZ�kms_kl\h\Zgb_ ² lZdbo��dZd�BajZbev��gbq_]h�g_�khh[sZ_lky�hijh[e_fZo�� k\yaZgguo� k ih^jhkldZfb��Hkgh\gh_� hlebqb_� aZdexqZ_lky� \ ke_^mxs_f�� Z]j_kkbyihdhe_gby� ih^jhkldh\� g_� \uie_kdb\Z_lky� gZ� k_fvx� b khh[s_kl\h�� Z gZijZ\ey_lky� ijhlb\\g_rg_]h�\jZ]Z�b ijhy\ey_lky�\ \b^_�khpbZevgh�h^h[jy_fhc�\hbgkl\_gghc�Zdlb\ghklb��LZd�dZdwlhl�nZdlhj�gZoh^blky�\g_�kn_ju�k_dkmZevgh]h�jZa\blby��lh�wlh�^he`gh�\u\_klb�gZrm�fukev�gZgh\uc�mjh\_gv�B ihke_^g__��fg_�dZ`_lky�g_h[oh^bfuf�jZkkfZljb\Zlv�^_lZeb�ih^jhkldh\h]h�[mglZ�dZd\hafh`gu_�ijbqbgu�gZjmr_gbc�\ [m^ms_f��?keb�fu�ijb^_j`b\Z_fky�ijbgpbiZ�jZa\blby��lh�g_lZd� m`� \Z`gh�� dZd� bf_ggh� ih^jhklhd� \_^_l� k_[y� ^hfZ�� \ rdhe_�� \ dhee_^`_� beb� h[s_kl\_� \p_ehf�� ;he__� \Z`gh� agZlv�� dZdZy� nhjfZ� ih^jhkldh\h]h� djbabkZ� k gZb[hevr_c� \_jhylghklvx

ijb\_^_l�d nhjfbjh\Zgbx�gZb[he__�m^h\e_l\hjbl_evgh]h�lbiZ�ebqghklb�\ajhkeh]h�Ijbf_g_gb_�f_lh^h\�b ijbgpbih\�ikbohZgZebaZ�d bamq_gbx�ih\_^_gby�^_l_c�g_�hklZ\behgbdZdbo� khfg_gbc� \ [_amkeh\ghc� agZqbfhklb� i_j_`b\Zgbc� jZgg_]h� \hajZklZ� b hkh[_gghkl_cjZa\blby� ebqghklb� j_[_gdZ� gZ� wlhf� wlZi_�� Ke_^my� gh\uf� hldjulbyf� \ wlhc� h[eZklb�� fgh]b_jh^bl_eb� b jZ[hlgbdb� kn_ju� \hkiblZgby� b h[jZah\Zgby� i_j_dexqbebkv� k bamq_gby� klZjrbo^_l_c�gZ�khqm\kl\_ggh_�b \^mfqb\h_�mqZklb_�\ j_r_gbb�ijh[e_f�^_l_c�feZ^r_]h�b ^hrdhevgh]h\hajZklZ�KhagZ\Zy�ihevam�ih^h[ghc�i_j_hjb_glZpbb��fu� l_f�g_�f_g__�g_�^he`gu� aZ[em`^Zlvkyhlghkbl_evgh� \Z`ghklb� [he__� iha^g_]h� i_jbh^Z� \ `bagb� j_[_gdZ� b _]h� agZq_gby� \hdhgqZl_evghf�nhjfbjh\Zgbb�ebqghklb�b \hagbdgh\_gbb�gZjmr_gbc�jZa\blby�< lh�\j_fy��dZd�kh[ulby�i_j\uo�iylb�e_l�^Zxl�gZqZeh�g_\jhlbq_kdhfm�jZa\blbx��bf_ggh\lhjZy� ^_dZ^Z�`bagb� hij_^_ey_l�� dZdZy� qZklv� ^_lkdbo� kljZoh\� j_Zdlb\bjm_lky�� dZdb_� g_\jhaukhojZgylky�b klZgml��beb�hklZgmlky��ihklhygghc�m]jhahc�ikbobq_kdhfm�a^hjh\vx�ebqghklb�Ihwlhfm�ih^^_j`dZ�j_[_gdZ�ijb�ijhoh`^_gbb�q_j_a�lj_\h]b�b dhgnebdlu�hljhq_kl\Z�bxghklb�hklZ_lky�hl\_lkl\_gghc�b [eZ]h^Zjghc�fbkkb_c�i_^Z]h]h\�b ikboheh]h\ ² aZ^Zq_c�_^\Zeb�f_g__�\Z`ghc��q_f�ihfhsv�fZeurm�\ klhedgh\_gbyo�k i_j\ufb�ljm^ghklyfb�jZa\blby�_]hkn_ju�bgklbgdlh\�b _]h�w]h�Ih^jhkldh\u_�gZjmr_gby�gjZ\kl\_ggh]h�ih\_^_gby�j_[_gdZI_j_oh^� hl� eZl_glgh]h� khklhygby� d hljhq_kl\m� hlf_q_g� k_jb_c� jZkkljhckl\� \ ^_lkdhc`bagb�� Jh^bl_eb� b mqbl_ey�� ijb\udrb_� hij_^_eylv� khklhygb_� j_[_gdZ� ih� _]h� ih\_^_gbx�kqblZxl� wlb� wibah^u� \ jZa\blbb� kdhj__� j_]j_kkb\gufb�� g_`_eb� ijh]j_kkb\gufb�� Hgblj_\h`Zlky��dh]^Z�j_amevlZlu�djhihleb\hc�\hkiblZl_evghc�jZ[hlu��k lZdbf�ljm^hf�^hklb]gmlu_\ ij_^u^msb_�]h^u��h^bg�aZ�^jm]bf�ih^\_j]Zxlky�m]jha_��Lh]^Z�dZd�\ eZl_glghf�\hajZkl_��hl �^h ��²�� e_l�� j_[_ghd� gZqbgZ_l� ijhy\eylv� hij_^_e_gguc� b ykgh� h[hagZq_gguc� oZjZdl_j� kbg^b\b^mZevgufb�q_jlZfb��\klmiZy�\ ih^jhkldh\uc�i_jbh^� �ijbf_jgh�k ��²�� ^h �� e_l���hg

H ijh[e_fZo�\ hlghr_gbyo�ih^jhkldh\�k jh^bl_eyfb



hiylv� klZgh\blky� g_ij_^kdZam_fuf�� ?keb� \ l_q_gb_� eZl_glgh]h� i_jbh^Z� j_[_ghd� mf_j_g�jZamf_g� b mf__l� \_klb� k_[y� aZ� klhehf� �emqr_� kdZaZlv ² ijbebq_g��� lh� ih^jhklhd� `Z^_g� blj_[h\Zl_e_g�G_gZkulghklv��ijhy\eyxsZyky� \ wlhf� \hajZkl_�� qZklh� lhedZ_l� ih^jhkldZ� gZ� \hjh\kl\h�Ihoh`b_�baf_g_gby�ijhbkoh^yl�ihqlb�\h�\k_o�kn_jZo�^_lkdhc�`bagb��FZevqbdb ² ih^jhkldb�\hkh[_gghklb�hlebqZxlky�g_hijylghklvx�\ nbabheh]bq_kdbo�hlijZ\e_gbyo�b g_jyreb\hklvx�\h^_`^_��@_klhdhklv� b ZkhpbZevgh_� ih\_^_gb_� klZgh\ylky� h[uqguf� y\e_gb_f�� lZd� `_� dZd� bkh\f_klgZy�fZklmj[Zpby��kh\jZs_gb_�feZ^rbo�^_l_c�b k_dkmZevgZy�mklmiqb\hklv��< hlghr_gbyokh�klZjrbfb�lh\ZjbsZfb�wlhl�kibkhd�^hihegyxl�^_kljmdlb\gu_�^_ckl\by��\hjh\kl\h��]jZ[_`b�kh\_jrZ_fu_� \ h^bghqdm� beb� \ dhfiZgbb�� < k_fv_� ih^jhklhd� kha^Z_l� ^bk]Zjfhgbx� k\hbfw]hbafhf�b g_\gbfZl_evghklvx�d hdjm`Zxsbf��\ rdhe_�hg�qZklh�ihiZ^Z_l�\ aZljm^gbl_evgu_kblmZpbb� ba�aZ� g_^hklZldZ� bgl_j_kZ� d rdhevguf� ij_^f_lZf�� g_kihkh[ghklb� khkj_^hlhqblvky�[_ahl\_lkl\_gghklb�b gZjmr_gby�km[hj^bgZpbb��Dhjhq_�]h\hjy��\_kv�fgh]hh[_sZxsbc�ijhp_kkZ^ZilZpbb� d hdjm`Zxs_fm� fbjm� dZ`_lky� ijbhklZgh\e_gguf�� b jh^bl_eb� b mqbl_ey� kgh\ZklZedb\Zxlky�k g_h]jZgbq_gguf�\ebygb_f�bgklbgdlb\guo�kbe�gZ�j_[_gdZ�J_Zdlb\Zpby�jZg__�ih^Z\e_gguo�bgklbgdlh\�\ ih^jhkldh\hf�\hajZkl_JZ[hlu�Nj_c^Z �)UHXG� ������ >`hgkZ �-RQHV� ������� :cohjgZ �$LFKKRUQ� ������ F_g]Z�0HQJ� ������ ������� Nbkl_jZ �3ILVWHU� ������ ������ AZeeb]_jZ �=XOOLJHU� ������ ������ �����ihagZdhfbeb�gZk�k ikbohZgZeblbq_kdhc�dhgp_ipb_c��kh]eZkgh�dhlhjhc� wlh�fhjZevgh_�iZ^_gb_ih�f_j_�ijb[eb`_gby�j_[_gdZ�d im[_jlZlghfm�i_jbh^m�_klv�g_ba[_`gh_�y\e_gb_��h[mkeh\e_ggh_ijhp_kkZfb�jZa\blby�ebqghklb�GZ� ijhly`_gbb� eZl_glgh]h� i_jbh^Z� bgklbgdlb\gZy� klhjhgZ� ^_lkdhc� ebqghklb� [ueZhlghkbl_evgh� keZ[h� ijhy\e_gZ� [eZ]h^Zjy� h[uqghfm� kgb`_gbx� eb[b^haguo� b Z]j_kkb\guofhlb\h\� \ wlh� \j_fy�� >Zggh_� iheh`_gb_� \_s_c� baf_gy_lky� \ ih^jhkldh\hf� i_jbh^_�� dh]^Zm\_ebqb\Z_lky� dhebq_kl\h� bgklbgdlh\�� qlh� ijb\h^bl� d j_Zdlb\Zpbb� dZ`^h]h� hl^_evgh]hdhfihg_glZ�bgklbgdlb\ghc�kn_ju�j_[_gdZ��\ qZklghklb��^_lkdhc�k_dkmZevghklb�b Z]j_kkb\ghklb�<hagbdZ_l� [_am^_j`gZy� `Z`^Z� j_ZebaZpbb� wlbo� `_eZgbc�� W]h� ih^jhkldZ� m`_� g_� fh`_lkijZ\blvky� k wlbf� m\_ebqb\Zxsbfky� \gmlj_ggbf� gZihjhf� b ih^� bo� ^Z\e_gb_f� l_jy_lkihkh[ghklv� ih^^_j`b\Zlv� jZg__� mklZgh\e_gguc� [ZeZgk� ebqghklb�� J_amevlZlhf� y\eyxlky\kiurdb�lj_\h]b�k mkbeb\Zxsbfbky�ihiuldZfb�aZsblblv�w]h��dhlhju_�\_^ml�d g_\jhlbq_kdbfj_Zdpbyf� b h[jZah\Zgbx� kbfilhfh\�� beb�� \ kemqZ_� [_amki_rghc� aZsblu�� d ijhju\Zfih^Z\e_gghc� bgklbgdlb\ghc�`bagb� \ nhjf_� beb� i_j\_jkb\guo� k_dkmZevguo� ijhy\e_gbc� bebZkhpbZevguo�^_ckl\bc�BlZd��ih^jhklhd�bkiulu\Z_l�]em[hdmx�\gmlj_ggxx�^bk]Zjfhgbx��Wlh�khklhygb_�^mrbg_� lhevdh� [he_ag_ggh� b g_`_eZl_evgh� kZfh� ih� k_[_�� gh� lZd`_� ij_^\_sZ_l� \hafh`ghklvgZjmr_gby� ]Zjfhgbqgh]h� oh^Z� jZa\blby� ijb� ijhoh`^_gbb� xghr_kdh]h� i_jbh^Z�� Ihke_^g__ijhbkoh^bl� q_j_a� mklZgh\e_gb_� hlghr_gbc�� dhlhju_� fh]ml� knhjfbjh\Zlv� l_g^_gpbx� dZkhpbZevghfm�ih\_^_gbx��]hfhk_dkmZevgmx�hjb_glZpbx�b ijhq__�;_kihfhsghklv�i_^Z]h]bq_kdh]h�jmdh\h^kl\ZG_l�^jm]h]h�lZdh]h�wlZiZ�\ `bagb��dh]^Z�[u�jZklmsbc�j_[_ghd�lZd�gm`^Zeky�\ ihfhsb�bjmdh\h^kl\_�� dZd� \ wlhl� ijhf_`mlhqguc� i_jbh^� k _]h� ihqlb� aZoe_klu\Zxsbfb� \g_rgbfb� b\gmlj_ggbfb�kljZklyfb�B \�lh�`_�\j_fy�g_l�^jm]h]h�lZdh]h�fhf_glZ��dh]^Z�[u�jh^bl_eb�b mqbl_ey�hdZau\Zebkv�\lhc�`_�kl_i_gb�[_kkbevgufb�ihfhqv�ih^jhkldm��F_lh^u�\hkiblZgby��dhlhju_�[ueb�^hklZlhqghwnn_dlb\gufb� ih� hlghr_gbx� d j_[_gdm� feZ^r_]h� \hajZklZ�� l_jyxl� d wlhfm� \j_f_gb� k\hx^_ckl\_gghklv��Ih^jhkldZ�fZeh�ljh]Z_l�iho\ZeZ�b djblbdZ��gZ]jZ^u�beb�gZdZaZgby��Hg�[hevr_g_�aZ\bkbl�hl�\ajhkeuo�\ m^h\e_l\hj_gbb�k\hbo�`bag_gguo�ihlj_[ghkl_c��_]h�fg_gb_�h k_[_�g_



aZ\bkbl�[he__�gb�hl�mqbl_e_c��gb hl�jh^bl_e_c��?]h�kZfhhp_gdZ��ihgbfZgb_�beb�g_ijbylb_�khklhjhgu� k\_jklgbdh\�[he__� \Z`gu�^ey�g_]h�� q_f� h^h[j_gb_�beb�g_^h\hevkl\h�� \udZau\Z_fu_\ajhkeufb�DZd� ba\_klgh�� jh^bl_evkdZy� \eZklv� gZ^� j_[_gdhf� hkgh\ZgZ� gZ� ^_lkdhc� wfhpbhgZevghcijb\yaZgghklb�d gbf�b \Zjvbjm_l�\ aZ\bkbfhklb�hl�g__��< hljhq_kl\_�j_[_ghd�gZqbgZ_l�l_jylvwlm� hjb_glZpbx�� Gh� k ^jm]hc� klhjhgu� hg� _s_� g_� kha^Ze� gh\u_� k\yab�� dhlhju_� [m^mloZjZdl_jbah\Zlv�\ ^Zevg_cr_f�b ]Zjfhgbabjh\Zlv�xghr_kdbc�i_jbh^ � ijb\yaZgghklv�d ]_jhyfb eb^_jZf� ih� kh[kl\_gghfm� \u[hjm�� [ebadbf� ih� ^mom� ^jmavyf�� ijb\_j`_gghklv� Z[kljZdlgufb^_ZeZf�b l��^��< hljhq_kl\_�j_[_ghd�fh`_l�[ulv�keZ[h\hevguf��bkiulu\Zlv�dhe_[Zgby�\ k\hboij_^ihql_gbyo�� Hg� h^bghd� b khkj_^hlhq_g� gZ� k_[_�� B bf_ggh� wlh� h[_^g_gb_� k\ya_c� ^_eZ_lih^jhkldZ�f_g__�^hklmiguf�^ey�ihfhsb�b \ebygbc�ba\g_�G_ijbylb_�jh^bl_e_c�dZd�ke_^kl\b_�\ha\jZs_gby�ih^Z\e_gguo�w^bih\uo�nZglZabc<ha\jZs_gb_�\ ih^jhkldh\hf�\hajZkl_�\ul_kg_gguo�jZg__�keh`guo�bgklbgdlh\�^_lkdhck_dkmZevghklb�ijbghkbl�k kh[hc�nZglZabb�ij_w^bih\Z�b w^bih\Z�i_jbh^Z��gZijZ\e_ggu_�gZ�hlpZb fZlv ² i_j\u_� h[t_dlu� ex[\b� feZ^_gpZ�� NZglZabb� kh^_j`Zl� hjZevguc�� ZgZevguc� bnZeebq_kdbc� we_f_glu�� Z]j_kkb\gu_� `_eZgby�� iZfylv� h[� m^h\e_l\hj_gbb�� jZahqZjh\Zgbyo�njmkljZpbb�� khi_jgbq_kl\_�� `_eZgby�� k\yaZggu_� k i_jkhgZfb� jh^bl_e_c�� WlZ� kf_kvwfhpbhgZevguo��bgklbgdlb\guo�bfimevkh\�b Znn_dlh\�aZihegyeZ�khagZgb_�fZe_gvdh]h�j_[_gdZ�dhlhjuc� j_Z]bjh\Ze� gZ� g__� k lj_\h]hc� b \bghc� b ijh_pbjh\Ze� wlb� bfimevku� b Znn_dlu� gZhdjm`_gb_��ih^Z\eye�bo��h[jZsZe�bo�\ ijhlb\hiheh`gu_ ² dhjhq_��^_eZe�\k_��qlh�[ueh�\ _]hkbeZo��^ey�hljbpZgby�bo�kms_kl\h\Zgby�\ _]h�kh[kl\_gghf�khagZgbb�B�� _kl_kl\_ggh�� ih^jhklhd� g_� fh`_l� g_\hafmlbfh� \hkijbgbfZlv� \hajh`^_gb_ih^Z\e_gguo�nZglZabc��Bo�kh^_j`Zgb_�gZihegy_l�_]h�l_fb�`_��qlh�b \�jZgg_f�^_lkl\_��b ^Z`_[hevrbfb� m`Zkhf� b lj_\h]hc�� lZd� dZd� _]h� w]h� k \hajhkr_c� g_l_jibfhklvx� hlghkblky� dbgnZglbevguf� klj_fe_gbyf� \ wlhl�i_j_oh^guc�i_jbh^��Ih^jhklhd�g_kihkh[_g�ij_^hl\jZlblvih^Z_f�wlbo�mkljZrZxsbo�jZggbo�`_eZgbc��<k_��qlh�hg�fh`_l�k^_eZlv ² wlh�ij_^mij_^blv�bok\yau\Zgb_� k nb]mjZfb� jh^bl_e_c�� dhlhju_� [ueb� bo� h[t_dlZfb� \ ijhrehf��OZjZdl_jgh�� qlhyjdb_� kgh\b^_gby� wlh]h� i_jbh^Z� qZklh� kh^_j`Zl� bglbfgu_� k_dkmZevgu_� kp_gu� k mqZklb_fjh^bl_e_c��_^\Z�aZ\mZebjh\Zggu_�beb�baf_g_ggu_�kghf��Ih�dhgljZklm�k wlbf�\ j_Zevghc�`bagbj_[_gdZ� ^hfbgbjm_l� ijhlb\hiheh`gZy� l_g^_gpby�� hg� ba[_]Z_l� jh^bl_e_c�� moh^bl� ba� bodhfiZgbb��g_�^h\_jy_l�bo�fg_gbx��gb\_ebjm_l�bo�^hklb`_gby�b bgl_j_ku��\hkklZ_l�ijhlb\�bo\eZklb�� qm\kl\m_l� hl\jZs_gb_� d bo� \g_rg_fm� \b^m� b hkh[_gghklyf� l_ehkeh`_gby ² dhjhq_�\k_f� k\hbf� ih\_^_gb_f� hg� ^_fhgkljbjm_l� kljZklgh_� `_eZgb_� \uj\Zlvky� ba� wfhpbhgZevghcaZ\bkbfhklb��dhlhjZy�ijhy\ey_l�k_[y�\ \b^_�bgnZglbevguo�nZglZabc��Wlb�kljZob�jZkk_b\ZxlkyagZqbl_evgh� iha`_�� dh]^Z� fheh^hfm� q_eh\_dm� m^Zklky� i_j_g_klb� k\hb� m`_� \iheg_� aj_eu_]_gblZevgu_�klj_fe_gby�gZ�h[t_dlu�\g_�k_fvb��Hlghr_gby�\ k_fv_�\hkklZgh\ylky�b jh^bl_eyf�\hafh`gh��^Z`_�m^Zklky�qZklbqgh�\_jgmlv�[ueu_�ijZ\Z�b kgh\Z� klZlv� agZqbfufb�nb]mjZfb�\`bagb�xghrb��Gh�gZ� klZ^bb�hljhq_kl\Z�j_[_ghd�g_�fh`_l�ij_^iheZ]Zlv�beb�ij_^qm\kl\h\Zlvwlhl�\hafh`guc�oh^�kh[ulbc�Jh^bl_eb� aZ[em`^Zxlky�� dh]^Z� iheZ]Zxl� k_[y� _kl_kl\_ggufb� ihfhsgbdZfb� bkh\_lqbdZfb� jZklms_]h� j_[_gdZ�� Bo� nb]mju� gZoh^ylky� \ wibp_glj_� ^_lkdh]h� dhgnebdlZ�kbf\hebabjmy� kZfm� hiZkghklv�� hl� dhlhjhc� ^_lkdh_� w]h� iulZ_lky� aZsblblv� k_[y��Ex[hc�� ^Z`_\iheg_� h[hkgh\Zgguc� ih^oh^� kh� klhjhgu� jh^bl_e_c�� h^ghagZqgh� \uau\Z_l� m j_[_gdZbgklbgdlb\gh_�hsms_gb_�m\_ebq_gby�hiZkghklb�b��ke_^h\Zl_evgh��[_kihdhckl\h�b g_]Zlb\gmxj_Zdpbx� j_[_gdZ�� Ex[hc� ihklhjhggbc� q_eh\_d� bf__l� [hevr_� rZgkh\� hdZaZlv� ihfhsv�� _keblhevdh�g_�ijhbahc^_l�[ukljuc�i_j_ghk�Znn_dlZ�gZ�_]h�i_jkhgm��b hlghr_gby�k gbf�g_�klZgmllZdbfb�`_�\gmrZxsbfb�hiZkghklv��dZd�b hlghr_gby�k jh^bl_eyfb�



>_lkdh_�ih\_^_gb_�ih�hlghr_gbx�d jh^bl_eyf�_klv�g_�qlh�bgh_��dZd�j_Zdpby�gZ�]em[hdmxb kljZklgmx�ijb\yaZgghklv�d gbf��qlh��\ijhq_f��kem`bl�bf�keZ[uf�ml_r_gb_f��g_�ba[Z\ey_l�hlqm\kl\Z�[_kihfhsghklb�b g_�\hkklZgZ\eb\Z_l�fbj�\ ihlj_\h`_gghc�k_fv_�>jm]b_�fhlb\u�^ey�hl^Ze_gby�hl�jh^bl_e_c��k_f_cguc�jhfZgHldjulh_�ijhlb\hklhygb_�jh^bl_eyf�b \jZ`^_[gu_�j_Zdpbb�gZ�bo�ihiuldm�k[ebablvky² g_�_^bgkl\_ggu_�nZdlhju��\ebyxsb_�gZ�^_lkdh�jh^bl_evkdb_�hlghr_gby�\ wlhl�i_jbh^��Ohlyhgb� fh]ml� ^hfbgbjh\Zlv� \h� \g_rgbo� ijhy\e_gbyo�� h^gh\j_f_ggh� ijhl_dZxl� ^jm]b_�� [he__mlhgq_ggu_� ijhp_kku�� GZ� ijhly`_gbb� \k_]h� eZl_glgh]h� i_jbh^Z� jhkl� djblbq_kdhc� nmgdpbb^_lkdh]h� bgl_ee_dlZ� khijh\h`^Z_lky� ihiuldZfb� ih�gh\hfm�� [he__� j_Zebklbq_kdb� hp_gblvjh^bl_e_c��hkgh\u\Zykv�g_�gZ�^_lkdhc�wfhpbhgZevghc�ijb\yaZgghklb�d gbf��Z hibjZykv�gZ�[he__h[t_dlb\gh_�kjZ\g_gb_�bo�i_jkhg�k ^jm]bfb�\ajhkeufb�M\b^_ggu_�\ gh\hf�k\_l_�jh^bl_eb�lZd�hlebqZxlky�hl�h[jZah\��khaj_\Z\rbo�\ ^_lkdhf\hh[jZ`_gbb�\ jZggb_�]h^u��qlh�khagZgb_f�j_[_gdZ�ihkl_i_ggh�h\eZ^_\Z_l�g_dh_�ih^h[b_�kgZgZy\m�� kgZ� h kms_kl\h\Zgbb� ^\mo� iZj� jh^bl_e_c�� h^gZ� [h]ZlZ�� [eZ]hjh^gZ�� \k_kbevgZ� bgZihfbgZ_l�nb]mju�dhjhey�b dhjhe_\u�ba�\her_[ghc�kdZadb��wlh�jh^bl_eb�ijhreh]h���Z \lhjZy² kdjhfgZ��hj^bgZjgZ��ih^qbg_gZ�\k_f�h[u^_gguf�aZljm^g_gbyf��^_ijb\Zpbyf�b h]jZgbq_gbyf�jh^bl_eb� ]eZaZfb�j_[_gdZ� k_cqZk���>_lkdZy�nZglZaby� ml\_j`^Z_l�� qlh�j_[_ghd�gZ� kZfhf�^_e_[eZ]hjh^gh]h� ijhbkoh`^_gby�� hklZ\e_gguc� \ukhdhjh^gufb� jh^bl_eyfb� ih� dZdbf�lh� \_kdbfijbqbgZf� b hl^Zgguc� gZ� ihi_q_gb_� ijhkluf� ex^yf�� Iha^g__� hg� [m^_l� hk\h[h`^_g� b\hkklZgh\e_g�\ ijZ\Zo�b ijb\be_]byo�Wlhl� lZd� gZau\Z_fuc� k_f_cguc� jhfZg� aZjh`^Z_lky� \kdhj_� ihke_� ijhoh`^_gby� bebdjmr_gby� w^bih\Z� dhfie_dkZ� b hljZ`Z_l� ijh]j_kkb\guc� ijhp_kk� ©i_j_jZklZgby� jh^bl_e_cª�H^gZdh�j_[_ghd�bkiulu\Z_l�ijhlb\hiheh`gh_�klj_fe_gb_�d [_ahiZkguf�hlghr_gbyf�jZgg_]h^_lkl\Z�� dh]^Z� jh^bl_eb� ij_^klZ\eyebkv� _fm� \k_kbevgufb�� \k_\_^msbfb�� kh\_jr_ggufbkms_kl\Zfb�b [ueb�f_jbehf�\k_o�\_s_c�K_f_cguc� jhfZg� ij_^\_sZ_l� [he__� keh`gh_� y\e_gb_�� khijy`_ggh_� k [_a`ZehklgufdjZohf� beexabc� hlghkbl_evgh� jh^bl_e_c�� b wlh� jZahqZjh\Zgb_� \_kvfZ� oZjZdl_jgh� ^eyih^jhkldh\h]h�i_jbh^Z��Ih^jhklhd�g_�lhevdh�\b^bl�khpbZevgh_�iheh`_gb_�b ijhn_kkbhgZevgu_^hklb`_gby� k\h_]h� hlpZ� \ j_Zevghf� k\_l_�� qlh� mf_gvrZ_l� jZg__� ij_m\_ebq_ggmx� nb]mjm� ^hh[uqguo�q_eh\_q_kdbo�jZaf_jh\��Hg�lZd`_�fklbl�hlpm�aZ�k\h_�jZahqZjh\Zgb_�b ihl_jx�beexabc�\ua\Zggu_� ljZgknhjfZpb_c�� b _]h� ba[ulhqgh� djblbq_kdh_� hlghr_gb_�� ij_ajbl_evgu_[he_ag_ggu_� aZf_qZgby�� ^Z� b \ky� fZg_jZ� ih\_^_gby� g_kml� gZ� k_[_� hli_qZlhd� ]em[bgu� wlh]hjZahqZjh\Zgby�I_j_jZklZgb_�bgnZglbevghc�aZ\bkbfhklb�hl�jh^bl_e_c�b bo�i_j_hp_gdb�g_hl^_ebfh�hlghjfZevgh]h�jZa\blby� w]h�b kmi_jw]h�b \� wlhf� kfuke_�y\ey_lky�qbklh�ijh]j_kkb\guf� wlZihf�H^gZdh� ijhp_kk� ghkbl� [he_ag_gguc� oZjZdl_j�� m]em[eyy� ]hj_qv� jZahqZjh\Zgby� \g_k_gb_fg_dhlhjuo� \iheg_� j_Zebklbq_kdbo� we_f_glh\� \ nZglZabcgmx� djblbqghklv� b h[\bg_gby�\u^\b]Z_fu_�j_[_gdhf�ijhlb\�k\hbo�jh^bl_e_c��qlh��\ijhq_f��y\ey_lky�\k_]h�ebrv�©ih[hqgufwnn_dlhfª� kblmZpbb��� E_]dh� ihgylv�� ihq_fm� jh^bl_eb�� ^\Z`^u� h[_kp_g_ggu_�� l_i_jv� m`_ijZdlbq_kdb� g_� h[eZ^Zxl� beb� g_� bf_xl� \hh[s_� gbdZdhc� \eZklb�� dhlhjmx� fh`gh� [ueh� [umihlj_[blv�gZ�[eZ]h�j_[_gdZ�
>hihegbl_evgu_�ijbqbgu�ijh[e_f�\ ^_lkdh�jh^bl_evkdbo�hlghr_gbyo�nZglZaby�h kf_g_�jhe_c< gZklhys__�\j_fy�kms_kl\m_l�fgh`_kl\h�jh^bl_evkdbo�iZj��]hlh\uo�jZamfgh�ih^hclb�dj_r_gbx� wlbo� g_ba[_`guo� b [he_ag_gguo� ijh[e_f�� Hgb� ]hlh\u� ihclb� gZ\klj_qm� j_[_gdm�ijbkihkZ[eb\Zy� k\h_� kh[kl\_ggh_� ih\_^_gb_� d ihlj_[ghklyf� jZklms_c� ebqghklb�� K kZfuo



jZggbo� e_l� hgb� ba[_]Zxl� ih^^_j`b\Zlv� ^_lkdmx� \_jm� \ k\h_� \k_kbeb_� b kh\_jr_gkl\h�� hgbk\h[h^gh�ijbagZxl�k\hb�keZ[hklb�b ijhkq_lu�b ijb\_lkl\mxl�ex[u_�ijbagZdb�g_aZ\bkbfhklb�bhihju�gZ�k\hb�kbeu�m jZklms_]h�j_[_gdZ��G_�^h`b^Zykv��dh]^Z�j_[_ghd�kZf�ihlj_[m_l�wlh]h��hgbhkeZ[eyxl� k\hx�\eZklv�� kha^Z\Zy�hlghr_gby�jZ\ghijZ\by� k gbf��b hlghkylky� k ihgbfZgb_f�dijhy\e_gbx�oZjZdl_jZ�b gm`^Zf�fheh^h]h�q_eh\_dZ�D kh`Ze_gbx�� ih^h[gZy� lhe_jZglghklv� jh^bl_e_c�fZehwnn_dlb\gZ� \ ^_e_� mf_gvr_gbyljm^ghkl_c�ih^jhkldh\h]h�i_jbh^Z��ohly�hgZ�b fh`_l�k\_klb�gZ�g_l�g_dhlhju_�bo�ijhy\e_gby�KlZgh\blky� hq_\b^guf�� qlh� lj_[h\Zgby� ih^jhkldZ� ihkl_i_ggh� klZgh\ylky� qj_af_jgufb� ^Z`_^ey� kZfuo� l_jibfuo� jh^bl_e_c�� Klj_fe_gb_� j_[_gdZ� d [m^ms_c� g_aZ\bkbfhklb�� \iheg_j_Zebklbqgh_� gZ� i_j\uc� \a]ey^�� h^gh\j_f_ggh� ijba\Zgh� kdju\Zlv� nZglZklbq_kdb_� fhlb\u�dhlhju_� ih^gbfZxlky� ba� ijhreh]h� b ij_^klZ\eyxl� kh[hc� ih^Z\e_ggu_�� [_kkhagZl_evgu_l_g^_gpbb�GZr_� ZgZeblbq_kdh_� bkke_^h\Zgb_� \ajhkeuo� b ^_l_c� hldjueh� gZf�� qlh�`_eZgb_� ©[ulv[hevrbfª� \hagbdZ_l� \ jZggb_� ]h^u� b ijhbkl_dZ_l� ba� eb[b^hagh]h� hlghr_gby� d jh^bl_eyf� bb^_glbnbdZpbb� k_[y� k fZl_jvx� b hlphf��< k\h_c�nZglZabcghc� Zdlb\ghklb� j_[_ghd� aZgbfZ_lf_klZ�lh�h^gh]h��lh�^jm]h]h��mamjibjm_l�bo�ijZ\Z�b b]jZ_l�bo�jheb�G_ihkj_^kl\_ggh_� gZ[ex^_gb_� ^_l_c� ^\mo�lj_oe_lg_]h� \hajZklZ� \uy\ey_l^hihegbl_evgu_� ^_lZeb� wlhc�nZglZabb� aZf_s_gby� beb� hlh`^_kl\e_gby� k_[y� k jh^bl_eyfb��<ijhp_kk_�\aZbfhhlghr_gbc�k fZl_jvx�\ jZgg_f�^_lkl\_��dhlhju_�ij_^r_kl\mxl�\hagbdgh\_gbxw^bih\Z� dhfie_dkZ�� ^_lb� qZklh� b]jZxl� \ ke_^mxsmx� b]jm�� hgb� f_gyxlky� jheyfb� k fZl_jvx�j_[_ghd� \ jheb� fZl_jb�� fZlv� \ jheb� j_[_gdZ��� AZl_f� hgb� i_j_ghkyl� gZ� fZlv� \k_� l_� \b^uZdlb\ghklb�� dhlhjuf� hgb� iZkkb\gh� ih^qbgyxlky� \ j_Zevghc� `bagb�� mfu\Zgb_�� dhjfe_gb_�jZa^_\Zgb_��mdeZ^u\Zgb_�\ ihkl_ev�b ijhq__��< ih^h[ghc�b]j_�k hlphf�fZeur�kgbfZ_l�k g_]h�l_ij_^f_lu��dhlhju_�kbf\hebabjmxl�_]h
kbem�b \eZklv��lZdb_��dZd�reyiZ��qZku��ljhklv��J_[_ghdijbk\Zb\Z_l� wlb� \_sb� k_[_� b hklZ\ey_l� hlpm� jhev� j_[_gdZ�� kbf\hebq_kdb� hkeZ[e_ggmx� bh[_^g_ggmx��<ukdZau\Zgby�b ^_ckl\by�j_[_gdZ�\ wlhc�klZ^bb�jZa\blby�ihdZau\Zxl��qlh�[ulv©[hevrbfª� ^ey� g_]h� hagZqZ_l� ihf_gylvky� f_klZfb� kh� \ajhkeufb�� Kh]eZkgh� jZkkm`^_gbyfj_[_gdZ�hg�[m^_l�\ugm`^_g�hklZ\Zlvky�fZe_gvdbf�^h�l_o�ihj��ihdZ�jh^bl_eb�[hevrb_��Dh]^Z�hg\ujZkl_l��jh^bl_eb�^he`gu�klZlv�fZe_gvdbfb�b��ih�kmlb�^_eZ��_]h�^_lvfb�Ijb\_^_ggu_� gb`_� ijbf_ju� beexkljbjmxl� kdZaZggh_� �hgb� ihemq_gu� ijyfufgZ[ex^_gb_f�aZ�^_lvfb�\ Owfikl_^kdhf�ijbxl_��FZevqbd� lj_o� e_l� ]h\hjbl� k\h_c� gyg_�� ©Dh]^Z� y \ujZklm� [hevrhc�� y aZibogm� l_[y� \dheykdmª�FZevqbd� lj_o� k iheh\bghc� e_l� ]h\hjbe� k\h_c� ex[bfhc� gyg_�� dh]^Z� lZ� `_eZeZ� _fmkihdhcghc�ghqb��©Dh]^Z�y [m^m�l\h_c�gyg_c��y [m^m�^he]h�kb^_lv�k lh[hc�ih�\_q_jZf����Y [m^mlZdbf�[hevrbf��qlh�fhy�]heh\Z�[m^_l�dZkZlvky�ihlhedZ��Z lu�[m^_rv�fZe_gvdhc����Dh]^Z�y [m^m[hevrbf��y \k_]^Z�[m^m�jZaj_rZlv�l_[_�fulvky�\ [hevrhc�\Zgg_ª�>jm]hc�fZevqbd�lh]h�`_�\hajZklZ�kdZaZe��©Lu�ihfgbrv��dh]^Z�lu�[ue�fZe_gvdbf��Z y�[ue[hevrbf "�Lu�[ue�ohjhrbf�fZevqbdhf�b gbdh]^Z�g_�jZaeb\Ze�k\h_�fhehdh ª�FZevqbd�q_luj_o�e_l�\ yjhklb�djbqbl�k\h_c�gyg_�©Lu�[m^_rv�klZgh\blvky�f_gvr_�^h�l_o�ihj��ihdZ�g_�[m^_rv�qmlv�qmlv�\ur_�iheZ�ª>_lkdb_� `_eZgby� lZdh]h� jh^Z� j_Zdlb\bjmxlky� \ ih^jhkldh\hf� \hajZkl_� b ^h[Z\eyxlhkh[_ggmx�Z]j_kkb\ghklv�\h�\aZbfhhlghr_gby��qlh�^ey�jh^bl_e_c�\k_]^Z�g_\ughkbfh�b ebr_ghdZdbo�eb[h�hkgh\Zgbc��AZo\Zq_gguc�wlbfb�bgnZglbevgufb�mklj_fe_gbyfb��jZklmsbc�j_[_ghdlj_[m_l�hl�jh^bl_e_c�g_qlh�[hevr_]h��q_f�ijhklh_�jZ\ghijZ\b_��Kh[kl\_ggu_�ijbjhkl�\ kbe_�\hafm`Zgb_�� bgl_ee_dlmZevgh_� jZa\blb_� ^ey� ih^jhkldZ� hagZqZxl� aZdZl� b m]ZkZgb_� jh^bl_e_c�Q_f� \ajhke__� hg� qm\kl\m_l� k_[y�� l_f� [hevr_� hl_p� b fZlv� dZ`mlky� ihoh`bfb� gZ� ^_l_c�� q_f



[hevr_�hg�magZ_l��q_f�[hevr_�hg�]hj^blky�k\hbfb�agZgbyfb��l_f�]emi__�jh^bl_eb�\ _]h�]eZaZo�FZevqbr_kdZy� fm`_kl\_gghklv� \uklmiZ_l� ^ey� g_]h� kbghgbfhf� hlph\kdhc� bfihl_gpbb�� Z _]hkh[kl\_ggu_�khpbZevgu_�mki_ob�\b^ylky�_fm�dZd�ihjZ`_gby�hlpZ�Kh]eZkgh�h[jZaZf��dhlhju_�mijZ\eyxl�hlghr_gbyfb�f_`^m�j_[_gdhf�b \ajhkeuf�\ wlhli_jbh^�� lhevdh� h^bg� ba� gbo�fh`_l� [ulv� [hevrbf�� \k_fh]msbf� b mfguf�� beb� jh^bl_ev�� bebj_[_ghd��GZ�hkgh\Zgbb�wlhc�nZglZabb�jZklmsbc�j_[_ghd�h`b^Z_l��qlh�_]h�jh^bl_eb�hldZ`mlky�hlk\h_]h�klZlmkZ�\ajhkeuo��kbevguo�b jZkkm^bl_evguo��lZd�qlh�hg�kfh`_l�\f_klh�gbo�bkihevah\Zlvwlb� Zljb[mlu��B lh]^Z� \iheg_�ihgylgh�� qlh� ^Z`_� kZfu_� ]b[db_�b g_� kdehggu_� d ijhy\e_gbxk\h_c�\eZklb�jh^bl_eb�bkiulu\Zxl�k_jv_agu_�ljm^ghklb�\ ihiuld_�ihclb�gZ\klj_qm�j_[_gdm�
AZdexq_gb_Jh^bl_eb�b mqbl_ey�[m^ml�ih^oh^blv�d dhgnebdlZf�ih^jhkldh\h]h�\hajZklZ�bgZq_��dh]^Zhgb�ijhgbdgml�\ kmsghklv�_]h�[_kkhagZl_evguo�^_l_jfbgZgl��J_[_ghd�g_�ijhba\he_g�\ iZ^_gbbk\hbo�fhjZevguo�dZq_kl\��\ gbadhc�rdhevghc�mki_\Z_fhklb�b ljm^ghklyo�Z^ZilZpbb�d `bagb�\k_fv_� b \� hdjm`_gbb�� Hg� kljZ^Z_l� hl� j_Zdlb\Zpbb� k\hbo� ih^Z\e_gguo� bgklbgdlb\guobfimevkh\� \ ]hjZa^h� [hevr_c� kl_i_gb�� q_f� hdjm`_gb_��?keb� hg� \ q_f�lh�b gm`^Z_lky� \ wlhliheguc�dhgnebdlh\�i_jbh^��lZd�wlh�\ ihfhsb�b ihgbfZgbb�_]h�\gmlj_gg_]h�fbjZ�b��dhg_qgh��m`gbdZd� g_� \ h^_j]b\Zgbb�� h]jZgbq_gbyo� b gZdZaZgbyo�� dhlhju_� lhevdh� m\_ebqb\Zxl� _]hbahebjh\Zgghklv�b ]hj_qv��Ih�ijbqbgZf��ijb\_^_gguf�\ur_��lZdZy�ihfhsv�^he`gZ�bkoh^blv�hlki_pbZevgh� ih^]hlh\e_gguo� i_^Z]h]h\�� Z g_� hl� jh^bl_e_c�� qvb� nb]mju� y\eyxlky� y^jhfdhgnebdlZ�
Lhedh\Zgby�Z]j_kkbbIkbohZgZeblbq_k� db_� b^_b� \ h[eZklb� f_lh^bdb�� debgbq_kdhc� l_hjbb� beb� ijZdlbdb\j_f_gZfb� ih^gbfZxlky� gZ� lZdb_� ihabpbb�� qlh� \hagbdZ_l� g_h[oh^bfhklv� bo� gZmqgh]hh[km`^_gby� gZ� h^ghf� ba� f_`^mgZjh^guo� ikbohZgZeblbq_kdbo� dhg]j_kkh\�� <u[hj� \hijhkh\�ih^e_`Zsbo�[eb`Zcr_fm�jZkkfhlj_gbx��hij_^_ey_lky�ZdlmZevghklvx�ijbqbg��ih�dhlhjuf�wlb\hijhku� \hagbdZxl�� Gh�� dZdh\u� [u� gb� [ueb� aZfukeu� IeZgh\h]h� dhfbl_lZ� dhg]j_kkZ�g_h[oh^bfh�k_]h^gy�ijb\e_qv�\k_h[s__�\gbfZgb_�b d�lZdbf�\hijhkZf��dZd�ijh[e_fZ�gZ\yaqb\uokhklhygbc� dhlhjZy�ihke_^g__�\j_fy�g_�hk\_sZeZkv��gZihfgblv�h \Z`ghklb�khojZg_gby�lhqghklbi_j\hgZqZevgh]h�kfukeZ� l_jfbgZ�j_Z]bjh\Zgb_� dhlhjuc�mljZq_g�ba�aZ� lh]h��qlh� _]h� kebrdhfqZklh� bkihevah\Zeb� \ ihke_^gb_� ]h^u�� MklZgh\blv� hij_^_e_gguc� ihjy^hd� h[km`^_gby� wlbo\hijhkh\�b��_keb�wlh�hdZ`_lky�\hafh`guf��^hklbqv�kh]eZkby�\h�fg_gbyo��dZkZxsboky�h^gh]h�ba]eZ\guo�bklhqgbdh\��ihkem`b\rbo�jZa\blbx�ikbohZgZeblbq_kdhc�fukeb��hkgh\gh]h�ij_^f_lZ^bkdmkkbc�gZ�^Zgghf�dhg]j_kk_² ij_^f_lZ�Z]j_kkbb�DZdbf� [u� gb [ue� j_amevlZl� ij_^u^msbo� ihiulhd�� hq_\b^gh�� ihke_^gyy� lhevdhijh^_fhgkljbjh\ZeZ� g_dhlhju_� ij_^_eu� ih^h[guo� mkbebc�� ij_^ijbgyluo� gZmqgh�bkke_^h\Zl_evkdbfb� ]jmiiZfb�� GZf� ij_^hklZ\e_g� ihe_aguc� h[ahj� khhl\_lkl\mxsboim[ebdZpbc�� ij_^mkfhlj_gguc� ikbohZgZeblbq_kdbfb� `mjgZeZfb� ihke_^gbo� ljb^pZlb� bebkhjhdZ�e_l��qZklbqgh�\ nhjf_�j_p_gabc��gh�[hevr_c�qZklvx�\ nhjf_�ih^jZ`Zgbc�b ih\lhjgh]hml\_j`^_gby� bkoh^guo� fg_gbc�� Q_]h� wlbf� g_� m^Zehkv� ^h[blvky�� lZd� wlh� jZatykg_gbyg_hij_^_e_gghklb�klZlmkZ�Z]j_kkbb�\ l_hjbb�\e_q_gbc�b ijhykg_gby�g_dhlhjuo�djZcg_�\Z`guoijh[e_f�� gZijbf_j�� lZdbo�� dZd� jhev� Z]j_kkbb� \ ghjfZevghf� jZa\blbb� j_[_gdZ�� __� k\yav� knmgdpbhgbjh\Zgb_f�g_j\ghc�kbkl_fu��__ jhev�\ nhjfbjh\Zgbb�oZjZdl_jZ��__ \deZ^�\ iZlh]_g_ag_\jhah\��ikbohah\��kdehgghklb�d ij_klmie_gbyf��ba\jZs_gbyf�b lZd�^Ze__�G_m^Zqb�� k dhlhjufb� ijbrehkv� \klj_lblvky� \ wlhf� hlghr_gbb�� [ueb� ^hklZlhqghdjmigufb�� ihdZ� ZgZeblbdb�� [eZ]h^Zjy� k\hbf� ij_^u^msbf� bkke_^h\Zgbyf�� g_� ih^]hlh\bebkv



^hklhcgh�d bamq_gbx�Z]j_kkbb��Wlh�ih^q_jdgme�gZ�kbfihabmf_�FZjlbg�Rl_cg �/XVVLHU� ������dhlhjuc� h[ty\be� Z]j_kkbx� aZdhgghc� h[eZklvx� ikbohZgZeblbq_kdbo� bkke_^h\Zgbc� b [uem^b\e_g�©lmfZggufb�ij_^klZ\e_gbyfbª�Z\lhjh\�hlghkbl_evgh�^Zggh]h�\hijhkZ�Qlh�aZlmfZgb\Z_l�\a]ey^�ZgZeblbdZ��kqblZxs_]h�qlh�Z]j_kkby�ij_^klZ\ey_l�kh[hc�hiulq_j_^h\Zgby�k_dkmZevguo�\e_q_gbc"�Ih^h[gu_�hldjulby��_keb�ihf_klblv�bo�\ gh\u_�mkeh\by�g_ba[_`gh� ihjh`^Zxl� h`b^Zgby�� gh� \hl� hijZ\^Zggu� hgb� beb� g_l"� < ihke_^g_f� kemqZ_� hgbgZqbgZxl� b]jZlv� jhev� ij_^\ayluo� b^_c�� dhlhju_� ij_iylkl\mxl� bkke_^h\Zgbx�� lh� _klvaZljm^gyxl� [_kijbkljZklgmx� debgbdh�ikboheh]bq_kdmx� ijh\_jdm� \hijhkZ�� j_r_gby� dhlhjh]hlj_[mxl�mqZklgbdb�dhg]j_kkZ�<k_�� qlh� y bf_x� \ \b^m� ² wlh� gZ^_`ghklv� ihgylbc�� dhlhju_� dj_idh� mdhj_gbebkv� \k_dkmZevghc� l_hjbb� ikbohZgZebaZ�� jZkdjulb_� mjh\g_c� b klZ^bc� feZ^_gq_kl\Z�� q_j_a� dhlhju_\e_q_gb_� ^he`gh� ijhclb�� ihdZ� g_� ^hklb]g_l� dhg_qgh]h� ijh^mdlZ�� oZjZdl_jbklbdZ� \e_q_gby� klhqdb� aj_gby� bklhqgbdZ�� p_eb� b h[t_dlZ� b�� gZdhg_p�� \dexq_gb_� \e_q_gby� \ jZfdb^mZebklbq_kdhc�l_hjbb�\e_q_gby�Klhbl� ijh\_jblv� wlb� b^_b�� dhlhju_� ijhbkoh^yl� ba� mq_gby� h k_dk_�� gZkdhevdh� hgbijbf_gbfu� d Z]j_kkbb�� \aylv� gZ� aZf_ldm� koh`b_� q_jlu� beb� bf_xsb_ky� jZaebqby� b \� blh]_hij_^_eblv�� g_� y\eyxlky� eb� mdZaZggu_� \hijhku� ebrv� ih^h[b_f� kfbjbl_evghc� jm[Zrdb�k^_j`b\Zxs_c�bamq_gb_�Z]j_kkbb�
DHGP?IPBY�KL:>BC�J:A<BLBY< [_kijbkljZklghf� bkke_^h\Zgbb� iheh\h]h� \e_q_gby�� dhlhjh_� ij_^\ZjyeZ� im[ebdZpbydgb]b�©Ljb�hq_jdZ�h l_hjbb�k_dkmZevghklbª ������� b^_y�ihke_^h\Zl_evguo�eb[b^haguo�klZ^bc\ dZq_kl\_� ij_^r_kl\_ggbdh\� \ajhkehc� iheh\haj_ehklb� \u^_ey_lky� dZd� [he__� agZqbfh_hldjulb_��Ijhke_^blv�k_dkmZevgmx�`bagv�\ajhkeh]h�iZpb_glZ�^h�__ dhjg_c��moh^ysbo�\ ^_lkl\h�b mklZgh\blv� wlb� hklZlhqgu_� y\e_gby� \ bo� bkdZ`_gbyo� b ba\jZs_gbyo� \k_]^Z� [ueh� h^ghc� ba\Z`g_crbo� aZ^Zq� ikbohZgZeblbq_kdhc� l_jZibb�� >Ze__�� aZ^he]h� ^h� gZqZeZ� g_aZ\bkbfuoZgZeblbq_kdbo�bkke_^h\Zgbc�Z]j_kkbb�Z]j_kkb\gZy�ijbjh^Z�^_lkdhc�k_dkmZevghklb�ijbgbfZeZkvdZd� ^he`gh_�� dZd� ih^l\_j`^Z_fh_� dZggb[Zebklkdbfb� l_g^_gpbyfb� gZ� hjZevghf� mjh\g_�kZ^bklkdbfb�� fmqbl_evgufb�� gZjpbkkbq_kdbfb� oZjZdl_jbklbdZfb� hlghr_gbc� gZ� ZgZevghfmjh\g_�� ^hfbgbjmxsbfb�� ih^Z\eyxsbfb� dZq_kl\Zfb� nZeebq_kdhc� k_dkmZevghklb�� G_lkhfg_gbc��qlh�ikbohZgZeblbq_kdb_�bkke_^h\Zgby�[ueb�i_j_g_k_gu�gZ�\uy\e_gb_�hkgh\ghc�jhebZ]j_kkb\guo� ijbf_k_c� \ jZggbo� nhjfZo� k_dkmZevghc� `bagb�� ?keb� [eZ]h^Zjy� \f_rZl_evkl\mg_\jhlbq_kdbo� ihf_o� Z]j_kkby� hlkmlkl\h\ZeZ�� [ueZ� ih^Z\e_gZ� beb� aZ^_j`ZgZ�� lh� wlh� kg_baf_gguf� j_amevlZlhf� ijb\h^beh� d lhfm�� qlh� hjZevgu_�� ZgZevgu_� b nZeebq_kdb_m^h\hevkl\by�[ueb�hkeZ[e_gu�beb�ml_jygu��b��\ j_amevlZl_��g_�fh]eZ�[ulv�^hklb]gmlZ�gb h^gZba�_kl_kl\_gguo�p_e_c�qm\kl\_gghc�`bagb�j_[_gdZ�Hiul�� ^_fhgkljbjmxsbc� klhev� [ebadmx� k\yav� f_`^m� k_dkhf� b Z]j_kkb_c� \ `bagbj_[_gdZ��fh`_l��lZdbf�h[jZahf��kdZaZlvky�gZ�]hlh\ghklb�bkke_^h\Zl_ey�ihklbqv�klZ^bb�b mjh\gb\ jZa\blbb� Z]j_kkbb� m q_eh\_dZ�� NZdlbq_kdb� lZdb_� ihgylby�� dZd� hjZevgZy�� ZgZevgZy� bnZeebq_kdZy�Z]j_kkby��h[bevgh�jZa[jhkZgu�ih�\k_c�ikbohZgZeblbq_kdhc�ebl_jZlmj_��g_�lhevdhdZd� kl_gh]jZnbq_kdb_� hibkZgby� Z]j_kkb\guo� we_f_glh\�� k\yaZgguo� k hjZevgh�klvx�ZgZevghklvx� beb�nZeebq_kdhc� k_dkmZevghklvx�� gh� \ dZq_kl\_� ^hdZaZggh]h�nZdlZ�� qlh� bf_gghZ]j_kkb\gh_� \e_q_gb_�� lZd� `_� dZd� b k_dkmZevgh_� \e_q_gb_�� ih^\_j]Z_lky� dZq_kl\_ggufbaf_g_gbyf�� I_j_^� l_f� dZd� ^_eZlv� ih^h[gu_� \u\h^u�� g_h[oh^bfh� ij_^ijbgylv� ^Zevg_cr__bamq_gb_�jZa\blby�kf_r_gby�\e_q_gbc�\ jZgg_f�\hajZkl_��gZ�wlhl�jZa�k lhqdb�aj_gby�Z]j_kkbb�



BKLHQGBD��P?EV�B H;T?DLHklZevgu_�ihgylby�^he`gu�jZkkfZljb\Zlvky�k lhqdb�aj_gby�\hafh`ghklb�bo�ijbf_g_gbyd bklhqgbdm��p_eb�b h[t_dlm��Hlghkbl_evgh�k_dkZ��[ueh�^hdZaZgh��qlh�_]h�ijhy\e_gby�lZd�qZklhjZkkfZljb\Zxlky� \ ikbohZgZeba_�� qlh� ijbf_gyxlky� ihqlb� Z\lhfZlbq_kdb� d ex[uf� ^jm]bfbgklbgdlb\guf�mklj_fe_gbyf�Bklhqgbd�Z]j_kkbbBklhqgbd�n_ghf_gZ�Z]j_kkbb�h[km`^Zeky�g_�lhevdh�\ ikbohZgZeblbq_kdbo�djm]Zo��gh�b^Ze_dh� aZ� bo� ij_^_eZfb� wlgheh]Zfb�� Zgljhiheh]Zfb�� khpbheh]Zfb�� Kj_^b� ij_^klZ\bl_e_cmihfygmluo�gZmd�fh`gh�h[gZjm`blv�kZfu_�jZaebqguc�fg_gby��\Zjvbjmxsb_ky�hl�m[_`^_gby�qlh� ©\ kemqZ_� q_eh\_q_kdhc� jZagh\b^ghklb� Z]j_kkb\gh]h� ih\_^_gby� ^ey� g_]h� bf__lkynbeh]_g_lbq_kdh_� hkgh\Zgb_ª �/RUHQ]� ����� ^h� g_� f_g__� ]em[hdbo� m[_`^_gbc� l_hj_lbdh\�hl\h^ysbo� j_rZxsmx� jhev� \ nhjfbjh\Zgbb� ebqghklb� hdjm`Zxs_c� kj_^_�� qlh� Z]j_kkbyy\ey_lky� ©aZmq_gghc� j_Zdpb_cª� b ©g_� bf__l� [bheh]bq_kdbo� hkgh\Zgbcª�� Z ©Z]j_kkb\gh_ih\_^_gb_� \ p_ehf� hij_^_ey_lky� hkh[_gghklyfb� hdjm`Zxs_c� kj_^u� b dmevlmjgufbmkeh\byfbª��©Bfimevku�nbabdh�obfbq_kdh]h�lbiZ��klbfmebjmxsb_�jZ[hlm�fha]Zª��© hkgh\gu_kljmdlm�
Fg_gb_� h lhf�� qlh� lZdb_� bkke_^h\Zgby� fh]ml� ijb\_klb� d k_jv_aghc� i_j_hp_gd_eb[b^haguo� nZa� kZfbo� ih� k_[_�� [ueh� \ukdZaZgh� D�� J�� Wckke_jhf �(LVVOHU� ����� \ klZlv_�gZibkZgghc��gh�g_�him[ebdh\Zgghc�dh�\j_f_gb�ijh\_^_gby�kbfihabmfZ� GZ hkgh\_�gZ[ex^_gbc�ijh\_^_gguo� gZ^� eb`msbfb� b khkmsbfb� ^\b`_gbyfb� gh\hjh`^_ggh]h�� Wckke_j� h[ty\ey_lhjZevgmx� nZam� hkgh\guf� ij_^klZ\bl_e_f� Z]j_kkb\gh]h� \e_q_gby� k l_o� ihj�� dZd� ©wnn_dlj_ne_dkZ� khkZgby� ihy\ey_lky� k bkq_agh\_gb_f� h[t_dlZ�� gZ� dhlhjuc� hg� gZijZ\e_g�� wlh� ^_eZ_lihbklbg_� g_ba[_`guf� hlghr_gb_� d g_fm� dZd� d ijhlhlbim� Z]j_kkbbª�� Eb[b^haghc� klhjhg_hklZxlky�lhevdh�hsms_gby��ihemqZ_fu_�k ihfhsvx�]m[�b yaudZ�ju�g_j\ghc�kbkl_fuª�b lZd�^Ze__��g_kml�hl\_lkl\_gghklv�aZ�^_yl_evghklv�\k_]h�hj]ZgbafZ��Lh�� qlh� ihy\ey_lky� \h� \g_ZgZeblbq_kdhf� fbj_� dZd� \hajh`^_gb_� ihe_fbdb� h\hkiblZl_evghf� agZq_gbb� kj_^u�� gZoh^bl� hljZ`_gb_� m ikbohZgZeblbdh\� \ ^bkimlZo� h lhf�� dq_fm�hlghkblv�Z]j_kkbx ² d w]h�beb��dZd�wlh�^_eZe�Nj_c^��d b^��Khhl\_lkl\_ggh��\ukdZau\Zgbydhe_[exlky� hl� \a]ey^Z� gZ� Z]j_kkbx� dZd� gZ� ©ijbh[j_l_ggmx� kihkh[ghklvª� \ ^hiheg_gb_� d\hkijbylbx�__�\ dZq_kl\_�bgklbgdlb\gh]h�\e_q_gby �6DQGLHU� \ dg� /XVVLHU� ������^h�hij_^_e_gby__ klZlmkZ�dZd�©g_aZ\bkbfh]h��bagZqZevgh]h��\jh`^_ggh]h�\e_q_gbyª �/RHZHQVWHLQ� \ dg� /XVVLHU������� ihke_^g__� \ukdZau\Zgb_� ih^dj_iey_lky� fg_gb_f� debgbpbklh\�� hkgh\Zgghf� gZ� lj_ogZ[ex^Z_fuo�ijhy\e_gbyo ² \k_]^Z�bf_xl�f_klh� �� hq_\b^guc� bfimevk��ijbkmsbc� ex[hfmZ]j_kkb\ghfm�klj_fe_gbx� �� hq_\b^gh_�h[e_]q_gb_� dhlhjh_�ke_^m_l�aZ�jZajy^dhc� �� hq_\b^gh_kljZ^Zgb_ b _]h�iZlheh]bq_kdb_�ihke_^kl\by��dh]^Z�jZajy^dZ�[ehdbjh\ZgZ�>Zevg_crb_� ^h\h^u� h[_bo� klhjhg� khkj_^hlhqb\Zxlky� \hdjm]� \hijhkZ�� kms_kl\mxl� eb©Z]j_kkb\gu_ª�ahgu��wd\b\Ze_glgu_�beb��ih�djZcg_c�f_j_��kjZ\gbfu_�k wjh]_ggufb��G_dhlhju_Z\lhju�hlf_qZxl�bo�y\gh_�hlkmlkl\b_ �%UHQQHU� ����� *LOOHVSLH� ����� lZd�`_��dZd�b hlkmlkl\b_dZdbo�eb[h� ^hdZaZl_evkl\� k\yab� k ikboheh]bq_kdbf� beb� wg^hdjbgguf� n_ghf_ghf �%UHQQHU������� >jm]b_� jZkkfZljb\Zxl� furpu� dZd� Z]j_kkb\gu_� ahgu �6WRQH� ������ ² \a]ey^�^bZf_ljZevgh�ijhlb\hiheh`guc�lhqd_�aj_gby�=bee_kib��dhlhjuc�\b^bl�^\b]Zl_evguc�ZiiZjZlg_� dZd� bklhqgbd�� Z dZd� bkihegbl_evguc� hj]Zg� Z]j_kkbb�� LZd`_� kms_kl\m_l� fg_gb_�� qlh� ©g_lqbkluo�wjh]_gguo�ahgª�b \k_�hgb�kem`Zl�dZd�eb[b^h��lZd�b Z]j_kkbb �(LVVOHU� ������;eZ]h^Zjy� fgh`_kl\m� g_koh`bo� fg_gbc�� Z[khexlgh� ^b\_j]_glguo�� m kemrZl_e_ckeh`behkv� \i_qZle_gb_�� qlh� ijh[e_fZ� bklhqgbdZ� Z]j_kkbb� _s_� g_� j_r_gZ�� lh� _klv� _keb� \hlghr_gbb�iheh\h]h�jZa\blby�©nbabq_kdb_�k\yab�f_`^m




 DjZldh_� baeh`_gb_� wlbo� \a]ey^h\� ijb\_^_gh� \ dgb]_� >_j_dZ� NjbfZgZ� ©:]j_kkby�bgklbgdl�beb�kbfilhfª �'��)UHHPDQ��©$JJUHVVLRQ��,QVWLQFW�RU�6\PSWRPª �������klbfmeypb_c� b m^h\e_l\hj_gb_f� fh]ml� [ulv� gZf_q_gu� k hlghkbl_evghc� e_]dhklvxª�� lh� \h[eZklb�Z]j_kkbb�ijhp_kku�g_�ih^^Zxlky�lZdhfm�kljmdlmjbjh\Zgbx �(LVVOHU� ������Ihoh`bc� ijb]h\hj� ©g_^hdZaZgghklbª� [ue� \ug_k_g� =bee_kib �*LOOHVSLH� ������ Hgij_^eh`be� hij_^_eblv� Z]j_kkbx� dZd� ©nmg^Zf_glZevguc�� g_baf_gguc� we_f_gl� \ dhgklblmpbbq_eh\_dZª��HklZ\eyy� \hijhk� h ijbjh^_�� lZd�`_� dZd�b h[�bklhqgbd_� wlh]h� we_f_glZ� hldjuluf�Nhjfmebjh\dZ��hq_\b^gh��jZajZ[hlZgZ�^ey�lh]h��qlh[u�ij_djZlblv�wlhl�kihj�b ihkljhblv�fhklf_`^m�jZaebqgufb�km`^_gbyfb�P_ev�Z]j_kkbbDZd� b ke_^h\Zeh� h`b^Zlv�� jZaebqby� \h� \a]ey^Zo� hlghkbl_evgh� bklhqgbdZ� Z]j_kkbbjZkijhkljZgyxlky�b gZ�lZdhc�ij_^f_l��dZd�__ p_eb��JZaebqgu_�ij_^eh`_gby��mihfygmlu_�a^_kv�ij_^klZ\eyxl� rbjhdbc� djm]�� < g_]h� \oh^yl� lZdb_� p_eb�� dZd� jZajy^dZ� beb� ba[_]Zgb_\hajZklZxs_]h�gZijy`_gby��kf_s_gb_�jZkkljhckl\Z�b g_m^h\hevkl\by��ih^^_j`Zgb_�]hf_hklZaZ�*LOOHVSLH� ����� beb�_]h�jZajmr_gb_��b \k_�jZ^b�lh]h��qlh[u�kh\eZ^Zlv�k kZfbf�kh[hc�L_f� g_� f_g__�� kj_^b� wlbo� fgh]hqbke_gguo� hibkZgbc�� gZ� fhc� \a]ey^�� g_^hklZlhqgh\gbfZgby�m^_e_gh�[jhkZxs_fmky�\ ]eZaZ�jZaebqbx�f_`^m�k_dkhf�b Z]j_kkb_c�hlghkbl_evgh�bop_e_c��Eb[b^hagu_�p_eb��[bheh]bq_kdb_�beb�ikboheh]bq_kdb_��ijyfu_�beb� km[ebfbjh\Zggu_�\k_]^Z� ih[m`^Zxlky� hkh[uf� h[jZahf�� :]j_kkby�� gZh[hjhl�� fh`_l� Zkkhpbbjh\Zlvky� kihklhjhggbfb��\g_rgbfb�p_eyfb��hldm^Z�hgZ�b [_j_l�k\hx�kbem�Dhg_qgh�� wlh� gZf� agZdhfh� ba� bamq_gby� k_dkmZevghklb� jZgg_]h� \hajZklZ�� ]^_� Z]j_kkbykeb\Z_lky�k eb[b^h�b ihfh]Z_l�^hklbqv�p_eb��Gh�wlh�ebrv�h^bg�ijbf_j�ba�fgh]bo��:]j_kkby�lZd`_�ijboh^bl�gZ�ihfhsv��dZd�khab^Zl_evgZy�beb�jZajmrbl_evgZy�kbeZ�\ ^hklb`_gbb�lZdbo�p_e_c�dZd��gZijbf_j��hlfs_gb_��\_^_gb_�\hcgu��hlklZb\Zgb_�q_klb��hkms_kl\e_gb_�ZdlZ�fbehk_j^by�^hklb`_gby�\eZklb �6WRQH� ������ lh�_klv�kem`bl�p_eyf��dhlhju_�^bdlmxlky�w]h�beb�kmi_jw]h�< wlhf� aZy\e_gbb� bf__lky� gZf_d� gZ� kms_kl\h\Zgb_� ^\mo� ebgbc� jZa\blby� p_e_c�iheh`bl_evghc� b hljbpZl_evghc�� Wckke_j ������ hibku\Z_l� bo� dZd� gZqZevgmx� klZ^bx©kZfhkhojZg_gby�� h[eZ^Zxs_]h� qj_af_jghc� Z]j_kkb\ghc� wg_j]b_cª� b iha^gb_� klZ^bb©gZjpbkkbafZ�b Zf[b\Ze_glghklbª��]^_�gZjpbkkbaf�kem`bl�jme_\uf�dhe_khf�Z]j_kkbb��\ebyy�gZZ]j_kkbx�b bkihevamy�__ \�k\hbo�p_eyo�H[t_dl�Z]j_kkbbHiZkghklv�i_j_f_s_gby�\k_]h��q_]h�fu�h`b^Zeb�^hklbqv�wlbf�bkke_^h\Zgb_f�ba�h^ghcbgl_j_kmxs_c�gZk�h[eZklb�\ ^jm]mx��klZg_l�_s_�[he__�hq_\b^gZ��_keb�fu�h[jZlbfky�d lZdhfmij_^f_lm�� dZd� h[t_dlgu_� hlghr_gby�� Dhg_qgh�� hklZ_lky� kijZ\_^eb\uf� ml\_j`^_gb_�� qlh� \gZqZe_� `bagb� l_� ijhp_kku�� dhlhju_� e_`Zl�� \ hkgh\_� ijb\yaZgghklb� d h[t_dlm�� _s_� g_kms_kl\mxl�dZd�^\Z�jZaebqguo�\e_q_gby��H[Z�ijbgbfZxl�fZlv�\ dZq_kl\_�k\h_c�i_j\hc�p_eb�bwfhpbhgZevgh� k g_c� k\yaZgu�� lh� _klv� h[t_^bg_gu� gZ� hkgh\_� \uihegy_fuo� _x� nmgdpbcm^h\e_l\hj_gby� b njmkljZpbb� \ khhl\_lkl\bb� k ihlj_[ghklyfb� j_[_gdZ�� < ex[hf� kemqZ_hlghr_gby�f_`^m�^\mfy�ijhp_kkZfb�gZ�wlhf� aZdZgqb\Zxlky�b ihke_�feZ^_gq_kl\Z�klZgh\blky\k_�aZf_lg__�jZaebqb_�f_`^m�ebgbyfb�jZa\blby�k_dkZ�b Z]j_kkbb��Eb[b^hagu_�wfhpbhgZevgu_hlghr_gby��ih[m`^Z_fu_�nbabheh]bq_kdbfb�ihlj_[ghklyfb��hdZau\Zxlky�ij_ju\bklufb��Wlbhlghr_gby� ij_^klZ\eyxl� kh[hc� ijhklh� i_j_oh^gmx� nZam�� kjZ\gbl_evgh� dhjhldmx� ihijh^he`bl_evghklb�� >Zevg_cr__� jZa\blb_� eb[b^h� ijb\h^bl� d \k_� m\_ebqb\Zxs_ckyg_aZ\bkbfhklb� ihlj_[ghkl_c� b gZijy`_gghklb�� Z \f_kl_� k wlbf� b d� h[t_dlghfm� ihklhygkl\m�GZb\ukrbc�mjh\_gv��dhlhjh]h�fh`gh�^hklbqv�\ wlhf�hlghr_gbb� ² ihklhyggZy�beb�ih�djZcg_cf_j_�hq_gv� klhcdZy��qm\kl\_ggZy�ijb\yaZgghklv��dhlhjZy�� k h^ghc� klhjhgu�� moh^bl�dhjgyfb� \ebqghklv�km[t_dlZ��Z k�^jm]hc�klhjhgu��ijbgbfZ_l�\ jZkq_l�g_�lhevdh�h[yaZgghklb�b nmgdpbb



h[t_dlZ��gh�\k_�_]h�i_jkhgZevgu_�oZjZdl_jbklbdb�b dZq_kl\Z�\ p_ehf�BgZq_�h[klhbl�^_eh�k Z]j_kkb\guf�\e_q_gb_f��:]j_kkby��Z \f_kl_�k g_c�b kh]eZkh\Zggu_ijhy\e_gby�g_gZ\bklb�� ]g_\Z�� \hafms_gby�b lZd� ^Ze__� hklZxlky� ©wfhpbhgZevgh� aZ\bkbfufbª]hjZa^h� ^hevr_�� lh� _klv� hklZxlky� l_kgh� k\yaZggufb� k hiulhf� m^h\hevkl\by�[heb� bm^h\e_l\hj_gby�njmkljZpbb��Ijhims_gguf�a\_ghf�y\ey_lky�rZ]�\ jZa\blbb�ih�gZijZ\e_gbx�d[he__�ihklhygguf�h[yaZl_evkl\Zf��Lhqg__�kdZaZlv��g_�kms_kl\m_l�ihklhygghc�ijb\yaZgghklb�dhij_^_e_gghfm�h[t_dlm�^ey�Z]j_kkbb��dZd�wlh�bf__l�f_klh�\ kemqZ_�k eb[b^h��Y\guf�ijbf_jhfwlh]h�ba�debgbq_kdhc�ijZdlbdb�fh`gh�kqblZlv�nbdkbjh\Zggmx�g_gZ\bklv��k dhlhjhc�iZpb_gl�iZjZghbd� ijb\yaZg� d k\h_fm� ij_ke_^h\Zl_ex�� Gh� wlh�� dhg_qgh� `_�� g_� [he__� q_f� \b^bfhklv�ihkdhevdm�g_gZ\bklv�ijbf_gbl_evgh�d iZjZghc_�y\ey_lky�kdhj__�iZlheh]bq_kdbf�q_j_^h\Zgb_feb[b^h��q_f�ijyfuf�\ujZ`_gb_f�Z]j_kkb\gh]h�\e_q_gby�
<A:BFHK<YAV�K?DK:�B :=J?KKBB�< IKBOBQ?KDHF�DHGNEBDL?< lh� \j_fy� dZd� \ur_gZa\Zggu_� hldjulby� h[jZsZxl� \gbfZgb_� gZ� jZaebqby� \nmgdpbhgbjh\Zgbb� k_dkmZevghc� b Z]j_kkb\ghc� klhjhg� ebqghklb�� \i_qZle_gb_� h[� bo� koh^kl\_hklZ_lky�� hgh� \ua\Zgh� \aZbfhk\yavx� ^\mo� \e_q_gbc�� bf_xs_c� f_klh� \ ikboheh]bq_kdhfdhgnebdl_ �%UHQQHU� ������H[s__�f_`^m� k_dkhf� b Z]j_kkb_c� khklhbl� \ lhf�� qlh� q_eh\_d� g_�fh`_l� m^h\e_l\hjylvk\hb�k_dkmZevgu_�b Z]j_kkb\gu_�`_eZgby�\ h[s_kl\_�\ lhc�nhjf_��\ dhlhjhc�hg�bo�bkiulu\Z_l�Ke_^h\Zl_evgh��hg�^he`_g�bo�mf_gvrZlv�\ dhebq_kl\_�b baf_gylv�\ dZq_kl\_��>Z\e_gb_��dhlhjh_wlb�`_eZgby� hdZau\Zxl� gZ� q_eh\_q_kdh_� w]h�� lZd`_� \ h[hbo� kemqZyo� ihoh`_��: lZd`_� koh`bgZijy`_gby��\ua\Zggu_�g_m^h\e_l\hj_ggufb�`_eZgbyfb��Wlb�gZijy`_gby� \uau\Zxl� d `bagbaZsblgu_� j_Zdpbb�� dhlhju_� ijba\Zgu�� h]jZgbqb\Zlv�� \b^hbaf_gylv�� dhgljhebjh\Zlv� bih^Z\eylv�bo��Koh^kl\h�h[gZjm`b\Z_lky�b \�dhfijhfbkkZo��\hagbdZxsbo�f_`^m�bgklbgdlZfb�baZsblgufb� kbkl_fZfb�� lh� _klv� \ nhjfbjh\Zgbb� g_\jhlbq_kdbo� kbfilhfh\�� GZb[he__m[_^bl_evgufb�debgbq_kdbfb�^hdZaZl_evkl\Zfb�jhe_\h]h�koh^kl\Z�k_dkmZevgh]h�b Z]j_kkb\gh]hbgklbgdlh\� y\eyxlky� gZ\yaqb\uc� g_\jha� b _]h� kbfilhfu�� ihjh`^Z_fu_� \ jZ\ghc� kl_i_gbeb[b^hagufb�b Z]j_kkb\gufb�we_f_glZfb�ZgZevgh�kZ^bklkdh]h�i_jbh^Z�H^gZdh� jheb�� \uihegy_fu_� wlbfb� we_f_glZfb�� bf_xl� b k\hb� jZaebqby�� dhlhju_� qZklhb]ghjbjmxlky� \ k\_l_� [he__� [jhkZxs_]hky� \ ]eZaZ� koh^kl\Z�� LZd�� fu� ijb\uqgh� \u^_ey_fkoh^kl\Z� b b]ghjbjm_f� jZaebqby� \ hlghr_gbb� aZsblguo� f_oZgbafh\� d k_dkm� b Z]j_kkbb�<_jhylgh�� qZklh� ij_^\aylh_� fg_gb_� \ wlhf� \hijhk_� qZklh� \ua\Zgh� l_f�� qlh� [hevrbgkl\haZsblguo�j_Zdpbc�bkihevam_lky�^ey�[hjv[u�k h[hbfb�\b^Zfb�\e_q_gbc��Kj_^b�gbo�hldZa� \ m^h\e_l\hj_gbb�� ih^Z\e_gb_��nhjfbjh\Zgb_� j_Zdpbb�� ijh_dpby� �ij_^klZ\e_gb_k_[y�\ jheb�h[t_dlZ�\e_q_gby���hlh`^_kl\e_gb_��i_j_\h^�\e_q_gby�k h[t_dlZ�gZ�k_[y��i_j_\h^iZkkb\gh]h�\e_q_gby�\ Zdlb\gh_�Gh� kms_kl\mxl� b ^jm]b_� f_oZgbafu�� ohly� b \lhjhkl_i_ggu_�� jZagbpZ� \ ijbf_g_gbbdhlhjuo� aZkem`b\Z_l� \gbfZgby�� F_oZgbaf� hlh`^_kl\e_gby� k Z]j_kkhjhf� dZd� kj_^kl\hi_j_\h^Z�iZkkb\gh]h�\e_q_gby�\ Zdlb\gh_��bf__l�^_eh�k Z]j_kkb_c��beb�kdhj__�k fZahobafhf�dZd__ ijhlb\hiheh`ghklvx��� Z g_� k eb[b^h��F_oZgbaf� kf_s_gby� h[t_dlZ� k h^mr_\e_ggh]h� gZg_h^mr_\e_gguc� beb� k q_eh\_dZ� gZ� `b\hlgh_�� bf__l� g_dhlhjh_� hlghr_gb_� d ^_lkdhck_dkmZevghklb��gh� ]hjZa^h� [hevrmx� jhev� hg� b]jZ_l� \ [hjv[_� dZd� j_[_gdZ�� lZd� b \ajhkeh]h�� kZ]j_kkb_c��Mgbqlh`_gb_� ba\_klgh_�ih�gZ\yaqb\uf�g_\jhaZf��gZijZ\e_gh� lhevdh�gZ�[hjv[m� kZ]j_kkb_c�� >_e_]bjh\Zgb_ �6WRQH� ������ ² _s_� h^bg� aZsblguc� f_oZgbaf�� bkihevam_fuc� ^eyh]jZgbq_gby� Z]j_kkbb�� Hg� bkihevam_lky� ^\mfy� kihkh[Zfb�� I_j\uc� khklhbl� \ i_j_g_k_gbbhl\_lkl\_gghklb�aZ�Z]j_kkb\gh_�^_ckl\b_�beb�`_eZgb_�gZ�^jm]h_�ebph�beb�\g_rg__�\ha^_ckl\b_�GhjfZevgh_� ijbf_g_gb_� wlh]h� aZsblgh]h�f_oZgbafZ� kemqZ_lky� \ ^_lkl\_�� g_ghjfZevgh_ ² \



kemqZyo� iZjZghcb�� <lhjhc� kihkh[� aZdexqZ_lky� \ ba\_klghf� khpbZevghf� n_ghf_g_�� dh]^Zebqghklv� aZij_sZ_l� Z]j_kkb\gu_� ^_ckl\by� kZfhc� k_[_�� gh� jZaj_rZ_l� bo� \ur_klhysbfkhpbZevguf� kljmdlmjZf�� lZdbf�� dZd� ]hkm^Zjkl\h��ihebpby�� Zjfby�beb� \eZklb��Wlhl�ihke_^gbcijbf_j�hlqZklb�gZihfbgZ_l�f_oZgbaf�ZevljmbafZ \ k_dkmZevghc�kn_j_��:evljmbkl�©jZaj_rZ_lª^jm]bf� k_dkmZevgu_� `_eZgby�� dhlhju_� hg� aZij_sZ_l� k_[_�� lh� _klv� hg� ©i_j_f_sZ_lª� bo� beb©i_j_deZ^u\Z_l�gZ�\g_rgb_�h[t_dluª�k l_f�j_amevlZlhf��qlh�hg�fh`_l�ihemqZlv�m^h\e_l\hj_gb_hl�bo�\uiheg_gby�^jm]bfb�Baf_g_gb_�kj_^kl\�aZrblu�dZd�aZsblgZy�f_jZIhkdhevdm� fu� iulZ_fky� hij_^_eblv� oZjZdl_jgu_� aZsblgu_� kj_^kl\Z�� bkihevam_fu_bkdexqbl_evgh�^ey�[hjv[u�k Z]j_kkb_c��y ij_^eZ]Zx�jZkkfhlj_lv�ihke_^h\Zl_evgh_�baf_g_gb_kj_^kl\�beb�kihkh[h\��ihkj_^kl\hf�dhlhjuo�q_eh\_d�fh`_l�\ujZ`Zlv�Z]j_kkbx��B^_y�h lhf��qlhkhhl\_lkl\mxsb_� hj]Zgu� hl\_lkl\_ggu� aZ� jZajy^dm� Z]j_kkbb�� g_� gh\Z �)UHXG� ����� *LOOHVSLH������ (LVVOHU�������� Wlh�ohjhrh�ba\_klgh�dZd�^ey�eb[b^h��lZd�b ^ey�Z]j_kkbb��ohly�m g_dhlhjuomq_guo�g_l�ykghklb�\ \hijhk_�h lhf��nhjfbjm_lky�eb�klj_fe_gb_�\ dZdhf�eb[h�hj]Zg_�beb�`_wlhl�hj]Zg�hl\_lkl\_g�lhevdh�aZ�jZajy^dm�wlh]h�klj_fe_gby�H^gZdh�_klv�kms_kl\_ggu_�jZaebqby�f_`^m�eb[b^h�b Z]j_kkb_c��b wlb�jZaebqby�^he`gumqblu\Zlvky�ijb�hij_^_e_gbb�jheb��nmgdpbhgbjh\Zgby�b gZagZq_gby�khhl\_lkl\mxsbo�hj]Zgh\�Qlh� dZkZ_lky� k_dkZ�� hj]Zgu�� hl\_lkl\_ggu_� aZ� jZajy^dm� k_dkmZevguo� `_eZgbc�� \k_� [hevr_khhl\_lkl\mxl�k\hbf�nmgdpbyf�ih�f_j_�\ajhke_gby�bg^b\b^Z��Wlh�ijhy\ey_lky�\ i_j_f_s_gbbeb[b^h�hl�ij_]_gblZevghc�h[eZklb�d iheh\uf�hj]ZgZf��BgZq_�h[klhbl�^_eh� k Z]j_kkb_c�� _kebmqblu\Zlv�\hajZklgu_�oZjZdl_jbklbdb��Ih�f_j_�\ajhke_gby� j_[_gdZ�hj]Zgu��hl\_lkl\_ggu_� aZjZajy^dm� Z]j_kkbb�� klZgh\ylky� [he__� ijbkihkh[e_ggufb� ^ey� dZq_kl\_gghc� ljZgknhjfZpbb� bdhebq_kl\_ggh]h�mf_gvr_gby�Z]j_kkbb��lh�_klv�d aZsbl_�ijhlb\�g__�Ba�aZ�l_kghc�\aZbfhk\yab�k_dkZ�b Z]j_kkbb�\ jZgg_f�\hajZkl_�jZaebqgu_�ijbkihkh[e_gby^ey� jZajy^db� Z]j_kkbb� aZbfkl\mxlky� ba� h^ghc� beb� ^jm]hc� eb[b^haghc� klZ^bb�� LZd�� am[u� gZiha^g_c� klZ^bb� hjZevghklb� bkihevamxlky� ^ey� Z]j_kkb\ghc� p_eb� dmkZlvky�� wdkdj_f_glu gZZgZevghc� klZ^bb ² ^ey� Z]j_kkb\ghc� p_eb� bkiZqdZlv�� i_gbk gZ� nZeebq_kdhc� klZ^bb ² ^eyZ]j_kkb\ghc�^_fhgkljZpbb��
 DjZldh_� baeh`_gb_� wlbo� \a]ey^h\� ijb\_^_gh� \ dgb]_� >_j_dZ� NjbfZgZ� ©:]j_kkby�bgklbgdl�beb�kbfilhfª �'��)UHHPDQ��©$JJUHVVLRQ��,QVWLQFW�RU�6\PSWRPª �������H^gZdh� wlb� kj_^kl\Z�^Ze_dh�g_� _^bgkl\_ggu_��FZe_gvdbc� j_[_ghd�fh`_l�bkihevah\ZlvijZdlbq_kdb�ex[mx�qZklv�k\h_]h�l_eZ�^ey�\ujZ`_gby�Z]j_kkbb��]hehk��qlh[u�djbdhf�\ujZ`Zlvk\hc�]g_\��yjhklv��[_r_gkl\h��jhl� qlh[u�ie_\Zlvky��gh]b� qlh[u�ibgZlvky��jmdb�b dmeZdb� qlh[u[blv�b��dhg_qgh�`_��\ky�fmkdmeZlmjZ \ p_ehf�fh`_l�[ulv�bkihevah\ZgZ�^ey�ZlZdb�< \hkiblZgbb� ^_l_c� kms_kl\h\Zeh� g_]eZkgh_�ijZ\beh�� qlh� ^ey� hij_^_e_ggh]h� \hajZklZkms_kl\m_l�hij_^_e_gguc�gZ[hj�ijb_fe_fuo�kj_^kl\�\ujZ`_gby�Z]j_kkbb��LZd��djbd kqblZ_lky^himklbfuf�\ ^h\_j[Zevguc�i_jbh^�b bkdexqbl_evguf�ijhy\e_gb_f�gZ�[he__�iha^g_c�klZ^bb�DmkZgb_ dZd� kihkh[� ZlZdb� kqblZ_lky� ghjfZevguf� ^ey� j_[_gdZ� ^h� fhf_glZ�� ihdZ� hg� mqblkyoh^blv�� gh� g_� iha`_�� Bkihevah\Zgb_� bkijZ`g_gbc� �dhlhjh_� b]jZ_l� hij_^_e_ggmx� jhev� \feZ^_gq_kl\_�b dZd�eb[b^hagZy�kihkh[ghklv��kqblZ_lky�g_^himklbfuf�ihke_�lh]h��dZd�j_[_ghdgZmqbeky�oh^blv�\ lmZe_l��ohly�fh`_l�[ulv�bkihevah\Zgh�b \�[he__�iha^gbc�kjhd�dZd�\ujZ`_gb_ij_aj_gby��hkh[_ggh�\ djbfbgZevghc�kj_^_��IbgZlvky�b iboZlvky fh]ml�^_lb�ex[h]h�\hajZklZ�ohly� ihke_� feZ^_gq_kl\Z� wlb� ^_ckl\by� l_jyxl� k\hc� kemqZcguc� oZjZdl_j� b klZgh\ylkyp_e_gZijZ\e_ggufb�Hlghr_gb_�d h[t_dlm�Z]j_kkbb��h^mr_\e_gghfm�beb�g_l��lZd`_�bf__l�agZq_gb_��ih�f_j_lh]h��dZd�j_[_ghd�\ajhke__l��ij_^iheZ]Z_lky��qlh�hg�gZqg_l�hkhagZ\Zlv�\j_^��gZghkbfuc�k\hbfbZ]j_kkb\gufb�^_ckl\byfb�b khbaf_jylv�bo��



LZdbf� h[jZahf�� k jZa\blb_f� ebqghklb� j_[_gdZ�� ihy\e_gb_f� kihkh[ghklb� ^\b]Zlvky� b]h\hjblv�_]h�f_oZgbafu�jZajy^db�Z]j_kkbb�ij_l_ji_\Zxl�\Z`gu_�baf_g_gby��H^gZdh�[ueh�[uhrb[dhc� ij_^iheh`blv�� qlh� ijhp_kk� jZa\blby� aZsblguo� kbe�� ijba\Zgguo� h[_ki_qb\Zlvmf_gvr_gb_�Z]j_kkbb��y\ey_lky�ihklhygguf��Hl�
 < dZq_kl\_�ijbf_jZ�\ h[eZklb�debgbq_kdhc�ijZdlbdb�fh`gh�ijb\_klb�kemqZc�k ^_\hqdhclj_o�e_l��dhlhjZy�[hjheZkv� kh� k\hbf� kebrdhf�^bdbf�� Z]j_kkb\guf�oZjZdl_jhf��H^gZ`^u� hgZ\_jgmeZkv� ba� ^_lkdh]h� kZ^Z� b k� ih[_^guf� \b^hf� h[ty\beZ� h k\h_f� ©ohjhr_fª� ih\_^_gbb� \]jmii_��©G_�iboZeZkv��g_�lhedZeZkv��g_�dmkZeZkv��lhevdh�ie_\ZeZkv�ªgx^v�g_�\k_�kha^Z\Z_fu_�kj_^kl\Z�kem`Zl�^ey�aZsblu�hl�Z]j_kkbb��JZaju\�\ ijhp_kk_�kha^ZgbyaZsblguo� kj_^kl\� ijhbkoh^bl� ]^_�lh� gZ� jm[_`_� jZgg_]h� ^_lkl\Z� b hljhq_kl\Z�� dh]^ZZ]j_kkb\gu_� f_oZgbafu� gZqbgZxl� jZa\b\Zlvky� ih� ^\mf� gZijZ\e_gbyf�� H^gh� gZijZ\e_gh� gZmf_gvr_gb_�Z]j_kkbb�ihkj_^kl\hf�\_j[ZebaZpbb�nbabq_kdZy�Z]j_kkby�i_j_\h^blky�\ keh\_kgmx��Hlkx^Z�m^h\hevkl\b_��dhlhjh_�^_lb�[he__iha^g_]h� \hajZklZ� bkiulu\Zxl� hl� mihlj_[e_gby� jm]Zl_evkl\�� Wlh� ij_^hklZ\ey_l� aZsblm� hlnbdkZpbb� gZ� ZgZevghc� klZ^bb� b Z]j_kkbb�� �©=jyagu_� keh\Zª� \f_klh� ]jyaguo� ^_ckl\bc� bkeh\_kgh_�hkdhj[e_gb_ ² \f_klh�nbabq_kdh]h���>jm]h_�gZijZ\e_gb_�\_^_l�\ ijhlb\hiheh`gmxklhjhgm��< j_[_gd_�jZkl_l�g_^h\hevkl\h�l_f��qlh�hg�\ugm`^_g�bkihevah\Zlv�hij_^_e_ggu_�qZklbl_eZ� \ dZq_kl\_� bkihegbl_evguo� hj]Zgh\� Z]j_kkbb�� jZkl_l� `_eZgb_� hkeZ[blv� Z]j_kkb\gu_klj_fe_gby�k ihfhsvx�mihlj_[e_gby�\ ^_lkl\_�b]jmr_qgh]h��Z \h�\ajhkehc�`bagb�gZklhys_]hhjm`by��gh`Z�\f_klh�am[h\��iZedb�beb�dZfgy�\f_klh�jmd�b gh]��h]g_klj_evgh]h�hjm`by��[hf[�by^h\�\f_klh�l_e_kguo�\u^_e_gbc�Wlb� baf_g_gby� \ jZa\blbb� f_oZgbafh\� aZsblu� hl� Z]j_kkbb� hq_gv� \Z`gu�� ?keb� fuijbf_f� ml\_j`^_gb_�� qlh� ©q_eh\_d�� dhlhjuc� i_j\uf� bkihevah\Ze� hkdhj[e_gb_� \f_klhnbabq_kdh]h�^_ckl\by��[ue�hkgh\Zl_e_f�pb\bebaZpbbª �)UHXG� ������ lh]^Z�fu�^he`gu�ijbagZlv�qlh�q_eh\_d��dhlhjuc�i_j\uf�bkihevah\Ze�dZdh_�eb[h�hjm^b_�\f_klh�dmeZdZ��bah[j_e�\hcgm�G_dhlhju_� ^hdZaZl_evkl\Z� lhc� jheb�� dhlhjmx� b]jZxl� qZklb� l_eZ� dZd� hjm^by� Z]j_kkbb�[ueb�h[gZjm`_gu�\ j_amevlZl_�debgbq_kdbo�bkke_^h\Zgbc��M \ajhkeuo�iZpb_glh\��ihk_sZ\rbok_Zgku� ikbohZgZebaZ�� [ueb� aZf_q_gu� keZ[u_�� jm^bf_glZjgu_� fmkdmevgu_� bfimevku�khijh\h`^Zxsb_� wfhpbhgZevgu_� ijhy\e_gby� ]g_\Z�� g_gZ\bklb�� yjhklb�� <kydZy� Z]j_kkb\gZyj_Zdpby� ih^h[gh]h� jh^Z� ihjh`^Z_l� jZa^jZ`_gb_�� gZijbf_j�� \ gh]_� ijb� fukeyo� h lhf�� dZdq_eh\_d�gZklmiZ_l�gZ�k\h_]h�\jZ]Z��beb�\ jmdZo�ijb�fukeyo�h lhf��dZd�hg�_]h�^mrbl��beb�dZds_edZxl�am[u��dh]^Z�hg�dZd�[m^lh�dmkZ_l�`_jl\m��LZdh]h�jh^Z�hsms_gby�bg^b\b^mZevgu��b \ikbohZgZeba_� hgb� fh]ml� kem`blv� mdZaZgb_f� gZ� klZ^bx� ^_lkl\Z�� \ dhlhjhc� Z]j_kkby� ^hklb]eZk\h_c�dmevfbgZpbb��Z f_oZgbafu�aZsblu�_s_�g_�knhjfbjh\Zebkv�
DEBGBQ?KDB?�BKKE?>H<:GBY�:=J?KKBBGZ� kh[jZgbb� dhg]j_kkZ� [ueh� \ukdZaZgh� \aZbfgh_� kh]eZkb_� ih� ih\h^m� g_h[oh^bfhklbijh\_klb�[he__�lsZl_evgu_��[_kijbkljZklgu_�debgbq_kdb_�bkke_^h\Zgby�Z]j_kkbb��H^gZdh�\k_\ukdZau\Zgby�\ wlhf�hlghr_gbb�ghkbeb�kdhj__�oZjZdl_j�g_l_ji_eb\uo�ijhkv[��q_f�dhgdj_lguoijZdlbq_kdbo� j_dhf_g^Zpbc��Mq_guf� [ueh� ij_^hklZ\e_gh� kZfbf� bkdZlv�fZl_jbZe� b kj_^kl\Z^ey�ijh\_^_gby�wlbo�bkke_^h\Zgbc�Fhb�kh[kl\_ggu_�ij_^eh`_gby�\ wlhc�h[eZklb�ke_^mxsb_�Bkke_^h\Zgby�Z]j_kkbb�\ ijhp_kk_�ZgZeblbq_kdhc�l_jZibb?keb�fu�ij_^iheh`bf��qlh�aZsblgu_�f_oZgbafu��aZ^_ckl\h\Zggu_�ijb�g_\jha_�i_j_ghkZ�dh]^Z�mklj_fe_gby� eb[b^h�ijbgbfZxl� ZkkhpbZlb\guc� oZjZdl_j�� dZq_kl\_ggh� lZdb_�`_�� dZd�bijb� ghjfZevghf� jZa\blbb� b lhevdh� dhebq_kl\_ggh� aZ\ur_gu�� fgh]h� ihe_aghc� bgnhjfZpbbfh`_l�[ulv�ihemq_gh�ijb�ijh\_^_gbb�k_Zgkh\�ikbohZgZebaZ�



Fu� fh`_f� \a]eygmlv� kd\hav� ijbafm� kbfilhfZ� h^_j`bfhklb�� dhlhjuc� y\bekyj_amevlZlhf�� d ijbf_jm�� ^_ckl\bc� j_[_gdZ�� dh]^Z� hg� iulZ_lky� aZ]eZ^blv� k\hx� \bgm�� klZjZykv©bkijZ\blvª� qlh�lh�� qlh� hg� jZajmrbe� beb� ih\j_^be� \ fhf_gl�� dh]^Z� hg� \_e� k_[y� iehoh�Ihkj_^kl\hf� jblmZeh\ m j_[_gdZ� \ujZ[Zlu\Z_lky� klj_fe_gb_� d ihklhygkl\m� dZd� kj_^kl\m[_ahiZkghklb�� qlh� ihjh`^Z_l� _]h� kihkh[ghklv� ijhlb\hklhylv� Z]j_kkb\guf� `_eZgbyf�� <aZf_^e_gghf� ih\_^_gbb j_[_gdZ�� kljZ^Zxs_]h� kbfilhfhf� h^_j`bfhklb�� ijhy\ey_lky� _]hjZa\b\rZyky�kihkh[ghklv�ihf_klblv�fukev�f_`^m�bfimevkhf�b ^_ckl\b_f��lh�_klv�©kihkh[ghklv^hkqblZlv�^h�^_kylb��ij_`^_�q_f�^Zlv�\hex�]g_\mª�Dh]^Z� fu� ZgZebabjm_f� rdhevgmx� nh[bx�� fgh]h_� fh`gh� magZlv� h [hjv[_� w]h� k\jZ`^_[gufb�`_eZgbyfb�� hkh[_ggh� k `_eZgb_f� kf_jlb� k\h_c� fZl_jb�� qlh�� dZ`_lky�� y\ey_lky\ukr_c� lhqdhc� Z]j_kkbb� j_[_gdZ�� M j_[_gdZ� kh�rdhevghc� nh[b_c� wlZ� [hjv[Z� khk_^kl\m_l� kg_kihkh[ghklvx�jZkklZlvky� k fZl_jvx ² kbfilhf��dhlhjuc�m\_ebqb\Z_l�ijb\yaZgghklv�d lhcfZl_jb�� dZdhc� hgZ�ij_^klZ\eyeZkv� \ ^hrdhevghf� \hajZkl_��ijb�ih\ur_gghc� Zf[b\Ze_glghklbwlbo�^\mo�h[jZah\��Ihke_^g__�y\ey_lky�ghjfZevghc�aZsblghc�j_Zdpb_c�gZ�Z]j_kkbx�GZ� kZfhf� ^_e_� ihqlb� \k_� aZsblgu_� f_oZgbafu�� dhgljhebjmxsb_� Z]j_kkb\gu_klj_fe_gby�� \ oh^_� jZa\blby�ijhy\eyxlky� \ g_\jhaZo� dZd�iZlh]_ggu_� we_f_glu�b fh]ml� [ulvbamq_gu�iZjZee_evgh�ijhp_kkm�ZgZeblbq_kdh]h�e_q_gby�:gZeblbq_kdh_� e_q_gb_� \g_� kn_ju� g_\jhah\� i_j_ghkZ� lZd`_� fh`_l� [ulv� qj_a\uqZcghijh^mdlb\guf�^ey�bamq_gby�Z]j_kkbb��A^_kv�y \�hkgh\ghf�bf_x�\ \b^m�j_adb_�kf_gu�`_eZgbc²hl�m[bckl\Z d kZfhm[bckl\m m h^gh]h�b lh]h�`_�q_eh\_dZ �.DUO�0HQQLQJHU� ������ qlh�ihdZau\Z_lgZijZ\e_gghklv� Z]j_kkbb� gZ� k_[y� kZfh]h� beb� gZ� hij_^_e_gguc� h[t_dl�� Beb� ih^jhkldh\h_qe_gh\j_^bl_evkl\h b ihiuldb� kZfhm[bckl\Z �)ULHGPDQ� HW� DO��� ������ dhlhju_� ^_fhgkljbjmxlbaf_g_gb_�gZijZ\e_gby�Z]j_kkbb�k h[t_dlZ�gZ�k_[y�b gZ�k\h_�l_eh��dZd�gZ�bklhqgbd�aeZ��< k\yab� k wlbf�p_e_khh[jZagh� aZf_lblv��qlh�ZgZeba�^_lkdbo� kbfilhfh\� b g_� lhevdh�\lZdbo�ki_pbnb�
 Ohly�ih^h[gu_�ijhbkr_kl\by�djZcg_�j_^db�\ jZgg_f�^_lkl\_��h^bg�lZdhc�kemqZc�bf_ef_klh�\ Owfikl_^kdhc�debgbd_��gZ[ex^Ze�ikbohZgZeblbd�K��E��>`hgkhg���FZevqbdZ�q_luj_o�kiheh\bghc�e_l��dhlhjh]h�ijb\_eb� \ debgbdm�dZd�`b\h^_jZ��ih^haj_\Zeb�\ ihiuldZo� aZ^mrblvk\h_]h� fZe_gvdh]h� [jZlbrdm�� < ijhp_kk_� ikbohZgZebaZ� \uykgbehkv�� qlh� _]h� Z]j_kkb\gu_bfimevku� gZoh^bebkv� ih^� ^Z\e_gb_f� w]h� b kmi_jw]h� b q_j_^h\Zebkv� k kmbpb^Zevgufb�\_^msbfb� d g_kqZklguf� kemqZyf� b l_e_kguf� ih\j_`^_gbyf�� D ijbf_jm�� ihke_� kf_guZ]j_kkb\gh]h� ih\_^_gby� j_[_ghd� gZf_j_\Zeky� qZs_� \k_]h� m[blv� k_[y�� \uiju]gmlv� ba� hdgZlj_lv_]h�wlZ`Z��\u[jhkblvky�\ e_klgbqguc�ijhe_l�b lZd�^Ze__�Wlb�ihiuldb� kZfhm[bckl\Z� lZd`_�ijbf_gyebkv�fZevqbdhf� ^ey� lh]h�� qlh[u�gZim]Zlv� bkijh\hpbjh\Zlv� hdjm`Zxsbo� _]h� ex^_c��GZdhg_p�� lZdbf� kdjuluf� iml_f� qZklv� _]h� Z]j_kkbb^hklb]Z_l�k\h_c�i_j\hgZqZevghc�p_eb��lh�_klv�hdjm`Zxs_]h�fbjZ��(LVVOHU� ������q_kdbo�kemqZyo��hldju\Z_l�rbjhdb_�\hafh`ghklb�^ey�debgbq_kdh]h�bamq_gby�Z]j_kkbb��dhlhjh_^h�kbo�ihj�g_�\_ehkv�kbkl_fZlbq_kdb�G_l�gbdZdbo�khfg_gbc��qlh�ZgZeba�^_lkdbo�kbfilhfh\�kh^_j`bl�hq_gv�[h]Zluc�fZl_jbZe^ey�bamq_gby�Z]j_kkbb��<hafh`gh��wlh�ijhbkoh^bl�ba�aZ� lh]h��qlh�gZ�k_ZgkZo�ikbohZgZebaZ�g_aZij_s_gu� fhlhjgu_� ^_ckl\by� dZd� kj_^kl\h� \ujZ`_gby� Z]j_kkbb�� <hafh`gh�� ba�aZ� lh]h�� qlhk\h[h^gZy� Zlfhkn_jZ� k_Zgkh\� emqr_� hk\h[h`^Z_l� f_oZgbafu� aZsblu� hl� Z]j_kkbb�� q_f� hlk_dkmZevguo�`_eZgbc��Beb�ba�aZ�lh]h��qlh�^ey�kZfh]h�ZgZeblbdZ�e_]q_�fbjblvky�k Z]j_kkb\gufbZlZdZfb�gZ�g_]h��q_f�k k_dkmZevgufb��ihkdhevdm�\ ihke_^g_f�kemqZ_�hg�[m^_l�\u]ey^_lv�kdhj__dZd�kh[eZagbl_ev�DZdbf�[u�gb [ueh�ijZ\bevgh_� h[tykg_gb_� wlh]h�n_ghf_gZ��g_khfg_gguf� y\ey_lky� lh�qlh�\hij_db�ij_^u^msbf�h`b^Zgbyf��Z]j_kkby�b]jZ_l�[hevrmx�jhev�\ ^_lkdhf�ikbohZgZeba_�



q_f�k_dk��jmdh\h^bl�baf_g_gbyfb�\ ih\_^_gbb�j_[_gdZ�iZpb_glZ�b ihjh`^Z_l�f_lh^heh]bq_kdb_\hijhku��fgh]b_�ba�dhlhjuo�^h�kbo�ihj�g_�jZaj_r_gu�Mqblu\Zy�gZklhys__�iheh`_gb_�^_e��fu�fh`_f�fgh]h� magZlv� h[� Z]j_kkbb�� hkh[_ggh� hqj_a\uqZcgh� jZaghh[jZaguo� fhlb\Zo� b ijhbkoh`^_gbyo� Z]j_kkb\gh]h� ih\_^_gby�� dhlhju_ij_^klZ\e_gu�jZaebqgufb�\g_rgbfb�ijhy\e_gbyfb��>_lb�gZ�k_ZgkZo�ikbohZgZebaZ�fh]ml�[ulvk_j^blufb�� Z]j_kkb\gufb�� ^_jadbfb�� hljbpZxsbfb�� ZlZdmxsbfb� ih� fgh]bf� ijbqbgZf�� Blhevdh� h^gZ� ba� gbo� [m^_l� ^_ckl\bl_evghc� jZajy^dhc� Z]j_kkb\guo� nZglZabc� b bfimevkh\�HklZevgu_� \ujZ`Zxl� Z]j_kkb\gh_� ih\_^_gb_�� gZijZ\ey_fh_� w]h�� lh� _klv� kem`Zs__� p_eyfaZsblu�² dZd�j_Zdpby�gZ�[_kihdhckl\h�b wnn_dlb\gh_�ijbdjulb_�wlh]h�[_kihdhckl\Z�² dZd�khijhlb\e_gb_�w]h�ijhlb\�hkeZ[e_gby�aZsblguo�f_oZgbafh\�² dZd� khijhlb\e_gb_� ijhlb\� \_j[ZebaZpbb� ij_^�khagZl_evgh]h� b [_kkhagZl_evgh]hfZl_jbZeZ�² dZd� j_Zdpby� kmi_jw]h� gZ� khagZl_evgh_� ijbagZgb_� ijhy\e_gbc� b^� \ k_dkmZevghc� bZ]j_kkb\ghc�kn_j_�² dZd�hljbpZgb_�dZdhc�eb[h�ihablb\ghc��eb[b^haghc�ijb\yaZgghklb�d ikbohZgZeblbdm�² dZd�aZsblZ�hl�iZkkb\gh�n_fbgbgguo�klj_fe_gbc��©yjhklv�bfihl_glZª��Kms_kl\m_l� h]jhfgZy� jZagbpZ� \ agZq_gbb� b ihgbfZgbb� Z]j_kkb\guo� ijhy\e_gbc�i_j_qbke_gguo�\ur_�b��d ijbf_jm��Z]j_kkb\guo�ijbiZ^dh\�`b\h^_jZ��mihfygmluo�jZg__��ohly�klhqdb� aj_gby� n_ghf_gZ� hgb� h^bgZdh\u�� >ey� ^_lkdh]h� ikbohZgZebaZ� \Z`gh� jZa]jZgbqblvih^ebggh_�\ujZ`_gb_�`_eZgby�b Z]j_kkb\gh_�ih\_^_gb_��dhlhjh_�y\ey_lky�j_Zdpb_c�gZ�dZdhc�eb[h�\g_rgbc�nZdlhj��ihkdhevdm��kj_^b�\k_]h�ijhq_]h��wlh�iha\hey_l�ijh\h^blv�q_ldh_�jZaebqb_f_`^m� Z]j_kkb\guf�� bkim]Zgguf�� iZkkb\guf� beb� qj_af_jgh� aZsbsZxsbfky� j_[_gdhf�� Ghij_bfms_kl\Z�bamq_gby�wlh]h�fZl_jbZeZ�\uoh^yl�aZ�jZfdb�ihklZ\e_gghc�p_eb��AgZgby��dhlhju_fu� fh`_l� ijbh[j_klb� \ wlhc� kn_j_�� ihfh]ml� ijhykgblv� fgh]b_� \hijhku�� k\yaZggu_� kijhbkoh`^_gb_f� Z]j_kkbb�ijb� ghjfZevghf� b g_ghjfZevghf� jZa\blbb�� Z lZd`_� b \h� \ajhkehc`bagb�Bamq_gb_�Z]j_kkbb�iml_f�gZ[ex^_gby�aZ�fZe_gvdbfb�^_lvfbWlh� lZd`_� aZklZ\ey_l� h[jZlblvky� d m`_� bf_xsbfky� bkke_^h\Zgbyf� Z]j_kkbb� \ jZgg_f^_lkl\_ �+RIIHU�� ������ h[km`^_gb_� j_amevlZlh\� dhlhjuo� fh`gh� ijh^he`blv�� A^_kv� \hafh`_grbjhdbc� ^bZiZahg�� gZqbgZy� hl� g_agZqbl_evguo� mrb[h\� ]heh\u� \ l_q_gb_� hij_^_e_ggh]hij_oh^ys_]h� i_jbh^Z�� qlh� y\ey_lky� ihqlb� ghjfZevguf�� ^h� ihklhygguo� ih[m`^_gbc� [blvky]heh\hc��ijb\h^ysbo�d jZgZf��hl�[_ah[b^gh]h�h[dmku\Zgby�gh]l_c�b ^_j]Zgvy�\hehk� �dhlhju_fh]ml�[ulv�jZkp_g_gu�dZd�wd\b\Ze_glu�fZklmj[Zpbb��^h�`_klhdh]h�b g_mijZ\ey_fh]h�gZg_k_gbyk_[_�m\_qvy�k ihfhsvx�mdmkh\��dZd�wlh�[u\Z_l�m ^_n_dlb\guo�b ikbohlbq_kdbo�^_l_c�Bamq_gb_�Z]j_kkb\ghklb�\ b]j_FZl_jb�b jZ[hlgbdb�^_lkdbo� kZ^h\��dhlhju_�gZ[ex^Zxl� aZ�b]jZxsbfb�^_lvfb��bf_xlrbjhdb_� \hafh`ghklb� ^ey� hkhagZgby� lh]h�� qlh� dhgkljmdlb\gu_� b ^_kljmdlb\gu_� `_eZgbykhkms_kl\mxl��GZijbf_j��j_[_ghd�ihemqZ_l�h^bgZdh\h_�m^h\hevkl\b_��_keb�hg�b]jZ_l�\ dm[bdb�klZ\y� h^bg� gZ� ^jm]hc�� ihdZ� g_� ihemqblky� \ukhdZy� [Zrgy�� b _keb� hg� kehfZ_l� ihkljhcdm� bjZa[jhkZ_l� dm[bdb�� ;ueh� [u� hrb[dhc� kqblZlv�� qlh� lhevdh� i_j\h_� hg� ^_eZ_l� \ ohjhr_fgZkljh_gbb�� Z \lhjh_ ² \ jZa^jZ`_gbb�� jZahqZjh\Zgbb� b jZkkljhckl\_�� GZijhlb\�� j_[_ghdqm\kl\m_l�jZ^hklv��hkms_kl\eyy�ex[h_�ba�wlbo�^_ckl\bc��\ _]h�khagZgbb�ihy\ey_lky�h^bgZdh\Zy]hj^hklv�hl�lh]h��qlh�hg�dhgljhebjm_l�kblmZpbx�b bkihevam_l�gm`gu_�mf_gby�Y ^mfZx�� fu� [m^_f� ijZ\u�� ij_^iheh`b\�� qlh� m^h\hevkl\b_� j_[_gdZ� hl� kljhbl_evkl\Zk\yaZgh�k eb[b^h��Z m^h\hevkl\b_�hl�jZajmr_gby�k Z]j_kkb\ghklvx��Kha^Z_lky�\i_qZle_gb_��qlhh[Z� \b^Z� m^h\hevkl\by� kms_kl\mxl� ©[hd� h [hdª�� h^gh\j_f_ggh�� beb� \ [ukljh� f_gyxs_cky



ihke_^h\Zl_evghklb�� g_� \f_rb\Zykv� h^gh� \ ^jm]h_�� h[Z� y\eyykv� ijhba\h^gufb� hl� i_j\bqghcl_g^_gpbb�Bamq_gb_�Z]j_kkb\ghklb�\ khpbZevghf�ih\_^_gbb�^_l_c��gZqbgZxsbo�oh^blvH^gZ� ba� gZb[he__� fgh]hh[_sZxsbo� kn_j� ^ey� gZ[ex^_gby� ijhy\e_gbc� jZgg_cZ]j_kkb\ghklb ² wlh� \hajZklgZy� ]jmiiZ� ^_l_c�� gZqbgZxsbo� oh^blv�� lh� _klv� ^_l_c� gZ� \lhjhf]h^m�`bagb��dh]^Z�\ bo�ih\_^_gbb�ihhq_j_^gh�^hfbgbjmxl�i_j\bqgu_�beb�\lhjbqgu_�ijhp_kkunmgdpbhgbjh\Zgby��b�� lZdbf� h[jZahf�� wlZ� klZ^by� jZa\blby� y\ey_lky�[he__�ihdZaZl_evghc�� q_f[he__�iha^gb_�klZ^bb��< dZq_kl\_�ijbf_jZ�fg_�ohl_ehkv�[u�ijb\_klb�^\Z�jZaebqguo�j_amevlZlZgZ[ex^_gby��� >_lb�� gZqbgZxsb_� oh^blv�� g_e_]dh� ih^^Zxlky� mijZ\e_gbx� \ ]jmiiZo�� l�d�� hgbbkdexqbl_evgh� Z]j_kkb\gu� ih� hlghr_gbx� ^jm]� d ^jm]m�� Qlh[u� ihemqblv� b]jmrdm�� _^m�dhgn_lu��\gbfZgb_��ij_h^he_lv�ij_iylkl\b_�beb�\hh[s_�[_a�dZdbo�eb[h�hq_\b^guo�ijbqbg��hgb[m^ml�dmkZlvky��pZjZiZlvky��^_j]Zlv�aZ�\hehku��[jhkZlvky�q_f�ihiZeh��gZghkblv�kbevgu_�m^Zju�[blv�gh]Zfb��H^gZdh�\k_�wlh�g_�y\ey_lky�nbabq_kdhc�[hjv[hc�f_`^m�\jZ`^_[gufb�iZjlg_jZfb�qlh�[u\Z_l�k [he__�klZjrbfb�^_lvfb��Fu�fh`_f�gZ[ex^Zlv��dZd�`_jl\Z�gZiZ^_gby�jZajZ`Z_lkyke_aZfb�� [_`bl� aZ� aZsblhc� beb� [_kihfhsgh� klhbl�� gm`^Zykv� \ kiZk_gbb�� <k_� wlh� ijb\h^blbkke_^h\Zl_ey�\ g_^hmf_gb_��lZd�dZd�wlhl�`_�kZfuc��l_i_jv�ZlZdm_fuc�j_[_ghd��kZf��g_aZ^he]h^h�ijhbkoh^ys_]h��\uklmiZe�\ jheb�Z]j_kkhjZ�beb�\uklmibl�\ g_c�\kdhj_�ihke_�kemqb\r_]hky�Lh�_klv�g_evay�kdZaZlv��qlh�hg�kZf�g_�h[eZ^Z_l�Z]j_kkb\ghklvx�beb�kj_^kl\Zfb�__ ijhy\e_gby�Hg�h[eZ^Z_l�b l_f��b ^jm]bf��gh�g_�fh`_l�ijbf_gblv�bo�^ey�kZfhh[hjhgu��� <lhjhc�gZ[ex^Z_fuc�n_ghf_g�dZkZ_lky�hlghr_gby�fZe_gvdbo�^_l_c�d [heb��dhlhjmxhgb� ijbqbgyxl�� NZdlbq_kdb� wlb� ^_lb� Z[khexlgh� g_� bf_xl� ihgylby� h j_amevlZlZo� k\hboZ]j_kkb\guo� ^_ckl\bc�� b kh� klhjhgu� \ajhkeuo� g_h[oh^bfZ� gZ]ey^ghklv�� qlh[uijh^_fhgkljbjh\Zlv� bo� ^_lyf�� Kj_^b� [hevrbgkl\Z� fZl_j_c� ^_l_c�� gZqbgZxsbo� oh^blv�h[s_ijbagZgh��qlh�j_[_gdZ�gZ^h�©mdmkblv�kZfh]hª�^ey�lh]h��qlh[u�hg�hkhagZe�lm�[hev��dhlhjmxfh`_l� ijbg_klb� mdmk�� JZ[hlgbdb� ^_lkdbo� kZ^h\� h[uqgh� mdZau\Zxl� h[b^qbdm� gZ� lh�� qlh� _]h`_jl\Z� ieZq_l�� jZa^jZ`_gZ�� h[hae_gZ�� bkim]ZgZ�� m g__� l_q_l� djh\v�� b lZd� ^Ze__�� qlh� qZklh\uau\Z_l�m h[b^qbdZ�m^b\e_gb_�b ^Z`_�aZf_rZl_evkl\h�Wlh��gZ�fhc� \a]ey^�� ©k\h^bl�gZ�g_lª�ij_^iheh`_gb_� h lhf��qlh�gZg_k_gb_�[heb ² wlhhkgh\gZy� p_ev� Z]j_kkb\gh]h� ihklmidZ�� Kdhj__�� gZf� ijb^_lky� aZdexqblv�� qlh� bagZqZevghi_j\bqguf� y\ey_lky� kZf� Z]j_kkb\guc�ihklmihd�� Z _]h� j_amevlZl ² \lhjbqguf��H^gZdh� lZdh_aZdexq_gb_�\ha\jZsZ_l�gZk�h[jZlgh�d h^ghfm�ba�g_j_r_gguo�\hijhkh\��ihklZ\e_gguo�\ gZqZe_�gZkq_l�\gmlj_gg_c�p_eb�\jh`^_gghc��i_j\bqghc�Z]j_kkb\ghklb�Fh`gh� ihemqblv� [hevr_� bgnhjfZpbb�� _keb� bamqZlv� ^_l_c� \lhjh]h� ]h^Z� `bagbkbkl_fZlbq_kdb�� Z ihdZ� j_amevlZlu� gZ[ex^_gbc�� ih� h[s_fm� ijbagZgbx�� y\eyxlkynjZ]f_glZjgufb��H^gZdh�ij_ab^_gl�dhg]j_kkZ�_s_�k kZfh]h�gZqZeZ�ij_^mij_^be�_]h�qe_gh\�hlhf��qlh�bf�g_�ke_^m_l�h`b^Zlv�\k_]h�b kjZam�
L?HJBY�:=J?KKBBIkbohZgZeblbq_kdh_� bkke_^h\Zgb_� Z]j_kkb\ghklb� bf__l� \ dZq_kl\_� hlijZ\gh]h� imgdlZjZ[hlm�Nj_c^Z�©Ih�lm�klhjhgm�ijbgpbiZ�m^h\hevkl\byª ������� WlZ�im[ebdZpby�bf_eZ�^\hcghcwnn_dl��k h^ghc�klhjhgu��\u^\bgm\�gZ�ih\_kldm�^gy�jZg__�hljbpZ_fmx�l_fm�Z]j_kkb\ghklb��Z��k^jm]hc�klhjhgu��aZljm^gb\�__�debgbq_kdh_�bamq_gb_��lZd�dZd�ihklZ\beZ�__ \�p_glj�l_hj_lbq_kdhc^bkdmkkbb��Ihkdhevdm�[ueZ�aZljhgmlZ�l_hjby�klbfmeh\��l_hj_lbq_kdbc�fbj��gZqbgZy�k ���� ]��hklZ\Zeky� jZkdhehluf� gZ� ^\Z� eZ]_jy�� m[_`^_gby� dhlhjuo� \Zjvbjh\Zebkv� hl� iheghc� b ^Z`_qj_af_jghc�ijb\_j`_gghklb�^mZebklbq_kdhc�l_hjbb�Nj_c^Z�h klbfmeZo�^h�ihegh]h�hljbpZgbykms_kl\h\Zgby�bgklbgdlZ�kf_jlb�b Z]j_kkb\ghklb��y\eyxs_cky�_]h�ijhy\e_gb_f��< lh�\j_fy�dZd



qZklv��dhlhjZy�dZkZeZkv�k_dkZ��\ l_q_gb_�jy^Z�e_l�bkihevah\ZeZkv�\ bamq_gbb�iZpb_glh\��lZ�qZklv�dhlhjZy� dZkZeZkv� Z]j_kkb\ghklb�� _s_� ^h� k\h_]h� ih^l\_j`^_gby� beb� hijh\_j`_gby�bkihevah\ZeZkv�^ey�h[hkgh\Zgby�beb�hkiZjb\Zgby�h^ghc�ba�\_^msbo�l_hj_lbq_kdbo�]bihl_a��<^Zgghc�klZlv_�gZf_j_ggh�g_�ij_^ijbgbfZxlky�lZdb_�ihiuldb��hgZ�ij_^iheZ]Z_l�hklZlvky�qbklhdebgbq_kdhc�H^gZdh� dZ`^hfm� hl^_evghfm� ZgZeblbdm�� \dexqZy� f_gy�� ^Z`_� _keb� hg� g_� y\ey_lkyl_hj_lbdhf�� ijboh^blky� \u[jZlv� dZdmx�eb[h� lhqdm� aj_gby� kj_^b� wlbo� djZcgbo� ihabpbc�� <khhl\_lkl\mxs_c� ZgZeblbq_kdhc� ebl_jZlmj_� kms_kl\m_l� g_kdhevdh� j_dhf_g^Zpbc� bij_^hkl_j_`_gbc�\ wlhf�hlghr_gbb��dhlhju_�fh]ml�[ulv�bkihevah\Zgu�\ dZq_kl\_�jmdh\h^kl\Z�K fh_c�lhqdb�aj_gby��gZb[he__�ihe_agu_�j_dhf_g^Zpbb�kh^_j`Zlky�\ mihfygmlhc�\ur_klZlv_� Wckke_jZ� ©Bgklbgdl� kf_jlb�� Zf[b\Ze_glghklv� b gZjpbkkbafª �������� gZibkZgghc� khldjulh� ijbagZgghc� p_evx� ©hdZaZgby� ih^^_j`db� l_hjbb� Nj_c^Z� h[� bgklbgdl_� kf_jlbª�Ih^h[gh�Rhi_g]Zmwjm� b Nj_c^m��Wckke_j� ml\_j`^Z_l�� qlh�� dZd� b jh`^_gb_�� kf_jlv� y\ey_lkygZb[he__�\Z`guf�kh[ulb_f�\ q_eh\_q_kdhc�`bagb�b qlh�ex[Zy�klhysZy�ikboheh]bq_kdZy�l_hjbygm`^Z_lky� \ lhf�� qlh[u� ©hij_^_eblv� f_klh� kf_jlb� \ k\h_c� h[s_c� kljmdlmj_ª�� IheghklvxiheZ]Zykv� \ k\h_f� ij_^iheh`_gbb� gZ� l_hjbx� g_f_pdh]h� ikboheh]Z� Jm^hevnZ� Wj_g[_j]Z�Wckke_j�� \hafh`gh�� ihemqZ_l� ih^^_j`dm� k\hbo� \a]ey^h\� m ihwlZ� JZcg_jZ� FZjbb� Jbevd_�dhlhjuc� jZkp_gb\Z_l� klj_fe_gb_� d kf_jlb� dZd� h^gm� ba� hkgh\guo� p_e_c� `bagb� beb� gZoh^blih^^_j`dm� \ j_amevlZlZo� ZgZebaZ� ^_lkdh]h� ih\_^_gby�� ihkdhevdm� h[gZjm`_gh�� qlh� ^_lb�kljZ^Zxsb_�hl�g_\jhlbq_kdh]h� kljZoZ� kf_jlb��g_baf_ggh�jZkp_gb\Zxl�dZ`^uc�rZ]�jhklZ�dZdim]Zxsbc�rZ]�d kf_jlb��dhlhjh]h�g_h[oh^bfh�ba[_]Zlv�H^gZdh� ^Z`_� [Zabjmykv� gZ� k\h_c� kh[kl\_gghc� dhgp_ipbb� [bheh]bq_kdbo� ij_^ihkuehd�Wckke_j� kqblZ_l�� qlh� ©ihdZ� g_� jZajZ[hlZgu� ijZ\beZ�� dhlhju_� [u� kdZaZeb� gZf� h lhf�� dh]^Z[bheh]by� fh`_l� [ulv� k iheguf� ijZ\hf� [ulv� ijba\ZgZ� gZ� kem`[m� ikboheh]bbª�� Hg� lZd`_jZkp_gb\Z_l� g_h[oh^bfhklv� ba[Z\e_gby� hl� \lhj`_gby� [bheh]bb� lZdhc� `_� \Z`ghc� ^eyikbohZgZebaZ�� dZd� b hihjm� gZ� g_dhlhju_� ^Zggu_� ba� [bheh]bb� b dmevlmju�� < wlhc� k\yab� hgh[jZsZ_lky� d k\h_fm� bkke_^h\Zgbx� Zf[b\Ze_glghklb�� ikboheh]bq_kdhfm� n_ghf_gm�� dhlhjuc©ij_^iheZ]Z_l� ijbkmlkl\b_� ijhlb\hiheh`guo� bgklbgdlh\�� gh� g_� iheghklvx� h[tykgy_lky� boijbkmlkl\b_fª�Fg_� bgl_j_kgh� jZkijhkljZgblv� \ur_ijb\_^_ggmx� nhjfmebjh\dm� gZ� kn_jm� gZrbo\hijhkh\� b ijh[e_f� \ debgbq_kdhc� h[eZklb�� Fgh]b_� ba� gbo� bkq_agml�� _keb� fu� [m^_fij_^mij_^bl_evgu� b kh]eZkbfky� ijbagZlv� kms_kl\mxsb_� jZkoh`^_gby� f_`^m� debgbq_kdbfbnZdlZfb�b [bheh]bq_kdbf�h[tykg_gb_f�\f_klh�lh]h��qlh[u�ijbgm^bl_evgh�gZ\yau\Zlv�ijyfu_ijbqbggu_� k\yab�f_`^m� ^\mfy� wlbfb� kn_jZfb��L_fZ� ©bklhqgbdZª� Z]j_kkbb�fh`_l� kem`blv� \dZq_kl\_� ijbf_jZ�� < ^mZebklbq_kdhc� [bheh]bq_kdhc� l_hjbb� Nj_c^Z� gbdh]^Z� g_ih^jZamf_\Zehkv�� qlh� `bag_gguc� bgklbgdl ² wlh� ZdlmZevguc� bklhqgbd� k_dkmZevguoih[m`^_gbc�� [ueh� \k_]^Z� ijbagZgh�� qlh� wlhl� bklhqgbd� y\ey_lky� eb[h� ]hjfhgZevguf�� eb[hZgZlhfbq_kdbf�� G_l� lZd`_� g_h[oh^bfhklb�� qlh[u� bgklbgdl� kf_jlb� [ue� nZdlbq_kdbfbklhqgbdhf� Z]j_kkbb�� < debgbq_kdbo� l_jfbgZo� b lh� b ^jm]h_� bf__l� k\hb� fZl_jbZevgu_bklhqgbdb�� ba\_klgu_� beb� g_ba\_klgu_�� h^gh\j_f_ggh� y\eyxsb_ky� l_f�� qlh� fh`gh� gZa\Zlv©j_Zevgufb� ij_^klZ\bl_eyfbª� \ur_mdZaZgguo� [bheh]bq_kdbo� kbe� k ijhlb\hiheh`gufbp_eyfb�� ijbkmlkl\b_� dhlhjuo� hgb� ij_^iheZ]Zxl�� Fu� fh`_f� kdZaZlv� \ jZ\ghc� kl_i_gb� \hlghr_gbb�©p_ebª��qlh��\ujZ`Zykv�\ debgbq_kdbo�l_jfbgZo��lh�_klv�\ j_Zevghklb��dZd�eb[b^h�lZd�b Z]j_kkb\ghklv�ij_ke_^mxl�k\hb�kh[kl\_ggu_�h]jZgbq_ggu_�a_fgu_�p_eb�b h^gh\j_f_gghkem`Zl� [he__� agZqbl_evguf� [bheh]bq_kdbf� p_eyf�`bagb� b kf_jlb��G_l� khfg_gbc� \ lhf�� qlhgZrZ�debgbq_kdZy�aZ^ZqZ�hdZau\Z_lky�[he__�keh`ghc�[eZ]h^Zjy�lhfm�nZdlm��qlh�gb eb[b^h��gbZ]j_kkb\ghklv�gbdh]^Z�g_�gZ[ex^Zxlky�hl^_evgh��lh�_klv�\ qbklhf�ijhy\e_gbb��aZ�bkdexq_gb_f



fgh]bo�iZlheh]bq_kdbo�kemqZ_\��hgb�\k_]^Z�h[t_^bg_gu��gh��\ p_eyo�bamq_gby�khhl\_lkl\mxsbobf�^_ckl\bc��hgb�^he`gu�[ulv� jZa^_e_gu��Y kqblZx��qlh� wlh� kijZ\_^eb\h� dZd�^ey� [bheh]bb�lZg�b ^ey� ikboheh]bb�� k_dkmZevgu_� gZ\udb� g_� fh]ml� [ulv� ^hklb]gmlu� [_a� khhl\_lkl\mxs_cijbf_kb�Z]j_kkb\ghklb��Z]j_kkb\ghklv�g_�fh`_l�[ulv�bgl_]jbjh\ZgZ�\ ghjfZevgmx�`bagv�[_aijbf_kb�eb[b^h��lZd�`_�dZd�gZ�\ukr_f�mjh\g_�kf_jlv�g_�qlh�bgh_�dZd�ijyfh_�ke_^kl\b_�`bagb�
K\yav�Z]j_kkbb�b wfhpbhgZevgh]h�jZa\blbyJhev�bgklbgdlh\�\ NHJFBJH<:GBB�ebqghklbHkgh\gu_� baf_g_gby�� \ua\Zggu_� \ ^_lkdhc� ikboheh]bb� hldjulbyfb� ikbohZgZebaZ�k\h^ylky� d i_j_kfhljm� jheb� bgklbgdlb\guo� ih[m`^_gbc� \ q_eh\_q_kdhf� jZa\blbb�� <^hZgZeblbq_kdhc�ikboheh]bb�^_lkl\h�jZkkfZljb\Zehkv�dZd�[he__�beb�f_g__�kihdhcguc�i_jbh^ihklmiZl_evgh]h� jhklZ� b jZa\blby�� \ dhlhjhf� bgklbgdlb\gu_� ih[m`^_gby�� _keb� hgb� bijhy\eyebkv�� lh�b]jZeb�jhev� we_f_glh\��gZjmrZxsbo�jZ\gh\_kb_��:gZeblbq_kdZy�ikboheh]by�gZijhlb\�� ijbibku\Z_l� \jh`^_gguf� bgklbgdlZf� hkgh\gmx� jhev� \ nhjfbjh\Zgbb� ebqghklb�Bf_ggh� ih^� \ha^_ckl\b_f� bgklbgdlb\guo� ih[m`^_gbc� \ ikbobd_� ihy\eyxlky� gh\u_�� lZdgZau\Z_fu_� w]h�nmgdpbb�� Hkgh\gZy� aZ^ZqZ� w]h�nmgdpbc� ijhy\ey_lky� \ ihiuld_� ijbfbjblvihlj_[ghklv� j_[_gdZ� \ m^h\hevkl\bb�� y\eyxsmxky� ke_^kl\b_f�bgklbgdlb\guo�ih[m`^_gbc�� kmkeh\byfb�hdjm`Zxs_c�kj_^u��Dh]^Z�\g_rgb_�mkeh\by�jZaj_rZxl�m^h\e_l\hj_gb_�\hagbdr_]hbgklbgdlb\gh]h�`_eZgby�� w]h�ijhklh�b]jZ_l�jhev�ihfhsgbdZ�\ ^hklb`_gbb�bgklbgdlhf� k\h_cp_eb��Dh]^Z�ihlj_[ghklb�hdjm`_gby�ijhlb\hj_qZl�k lj_[h\Zgbyfb�bgklbgdlZ�� w]h�hdZau\Z_lkyi_j_^� ^be_ffhc� b ^he`gh� gZclb� j_r_gb_�� Hgh� fh`_l� ij_g_[j_qv� l_f�� qlh� ijhbkoh^bl� \hdjm`Zxs_f� fbj_� �wlhl� ikbobq_kdbc� ijhp_kk� fu� gZau\Z_f� hljbpZgb_f�� beb� ij_g_[j_qvlj_[h\Zgbyfb� \gmlj_gg_]h� fbjZ� �wlhl� ikbobq_kdbc� ijhp_kk� fu� gZau\Z_f� ih^Z\e_gb_f��� W]hfh`_l� \u[jZlv� j_r_gb_� eb[h� ^_ckl\h\Zlv�� ih^qbgyykv� hdjm`Zxs_c� kj_^_� b ijhlb\hj_qZbgklbgdlb\guf�\e_q_gbyf� �jh^bl_eb�gZau\Zxl�lZdh]h�j_[_gdZ�©ohjhrbfª��ihkemrguf���eb[hih^qbgblvky� lj_[h\Zgbyf� bgklbgdlh\� gZi_j_dhj� \g_rg_fm� fbjm� �hdZaZ\rbkv� ©iehobfª�dZijbaguf��g_ihkemrguf���Bgh]^Z�w]h�ijboh^blky�\u[bjZlv�f_`^m�lj_[h\Zgbyfb��bkoh^ysbfbhl� ^\mo� dhgdmjbjmxsbo� bgklbgdlb\guo� ih[m`^_gbc� beb� f_`^m� ijhy\e_gbyfb� k\hbobgklbgdlh\�b k\hbo�`_�b^_Zeh\��<h�\k_o�wlbo�kemqZyo�w]h�klZedb\Z_lky�k hiZkghklyfb��lZdbfb�dZd�[he_ag_ggh_� \gmlj_gg__�gZijy`_gb_�� m]jhaZ� l_e_kgh]h�ih\j_`^_gby�� kljZo�gZdZaZgby�bebihl_jb�ex[\b�hdjm`Zxsbo�b j_Z]bjm_l�gZ�gbo�\hajZklZgb_f�lj_\h`ghklb�;_kdhg_qgZy� q_j_^Z� \gmlj_ggbo� dhgnebdlh\� hdZau\Z_lky� ihklhygguf� klbfmehf� d^Zevg_cr_fm� jZa\blbx� ikbobq_kdbo� nmgdpbc� b�� \ dhgp_� dhgph\�� hij_^_ey_l� hkh[_gghklbnhjfbjh\Zgby� ebqghklb� j_[_gdZ�� Lh�� qlh� fu� gZau\Z_f� nhjfbjh\Zgb_f� oZjZdl_jZ�� y\ey_lky�]jm[h� ]h\hjy�� fgh`_kl\hf� mklZgh\hd�� h[uqgh� bkihevam_fuo� bg^b\b^mZevguf� w]h� ^eyjZaj_r_gby�wlbo�dhgnebdlh\��\u[hj�l_o�bgklbgdlb\guo�ih[m`^_gbc��m^h\e_l\hj_gbx�dhlhjuoj_r_gh� kihkh[kl\h\Zlv�� b l_o�� dhlhjuf� g_h[oh^bfh� \hkij_iylkl\h\Zlv�� b \u[hj� f_lh^h\�dhlhju_� h[_ki_qZl� aZsblm� hl� m]jha� fh]ms_kl\_ggh]h� \g_rg_]h� fbjZ� b g_� f_g__fh]ms_kl\_ggh]h�\gmlj_gg_]h�K_dk�b Z]j_kkby�dZd�hkgh\gu_�kbeuIkbohZgZeblbq_kdZy� l_hjby� ]jmiibjm_l� \k_� bgklbgdlb\gu_� ih[m`^_gby� \hdjm]� ^\mohkgh\guo�� k_dkZ� b Z]j_kkbb�� D kn_j_� \ebygby� i_j\h]h� hlghkylky� gZf_j_gby�� k\yaZggu_� kkhojZg_gb_f�`bagb�� jZafgh`_gb_f�b ^hklb`_gb_f� h[s_ijbagZgguo�`bag_gguo�p_gghkl_c�� dkn_j_�\ebygby�\lhjhc ² ijhlb\hiheh`gu_�p_eb��jZajmr_gb_�k\ya_c�k hdjm`Zxsbf�fbjhf�bmgbqlh`_gb_�`bagb�IkbohZgZeblbq_kdZy�l_hjby�k_dkmZevghklbHkgh\ghc�\deZ^��k^_eZgguc�ikbohZgZebahf�\ bkke_^h\Zgb_�k_dkmZevgh]h�bgklbgdlZ� ²



wlh� hldjulb_� ^bnnmaguo� bklhqgbdh\� k_dkmZevgh]h� \ha[m`^_gby�� dhlhju_� kms_kl\mxl� hljh`^_gby� \ jZaebqguo� qZklyo� l_eZ� b ^Zxl� lheqhd� d jZa\blbx� ^_lkdhc� ij_]_gblZevghck_dkmZevghklb�� < khhl\_lkl\bb� k ijhbkoh`^_gb_f� dhfihg_glh\� bgklbgdlZ� �dh`Z�� kebabklu_h[hehqdb�jlZ�b ZgmkZ��i_gbk��fu�jZaebqZ_f�hjZevgmx��ZgZevgmx�b nZeebq_kdmx�k_dkmZevgmxhj]ZgbaZpbx�^_l_c��\ dZ`^hc�ba�dhlhjuo�bklhqgbd�m^h\hevkl\by ² eb[h�g_ihkj_^kl\_ggh�l_eh�eb[h� dhglZdl� k h[t_dlhf� ex[\b� \ hdjm`Zxs_f� fbj_��< ghjf_�� wlb� we_f_glu� bgnZglbevghck_dkmZevghklb�� ih^\_j]rb_ky� ljZgknhjfZpbyf� ih^� \ebygb_f� w]h�� hdZau\Zxlky� g_dhlhjhcg_]_gblZevghc� khklZ\eyxs_c� ]_gblZevghc� k_dkmZevghklb� \ajhkeh]h� �ihp_emb�� ijbdhkgh\_gby�\a]ey^u��� ijb� hldehg_gbyo� hl� ghjfu� h^bg� ba� dhfihg_glh\� bgklbgdlZ� fh`_l� h\eZ^_\Zlvk_dkmZevghc� `bagvx� \ajhkeh]h� q_eh\_dZ� \ nhjf_� lZd� gZau\Z_fuo� ba\jZs_gbc� �n_eeypby�dmggbebg]mk��kdhihnbeby��wdk]b[bpbhgbaf�b l��^���Ijhy\e_gby�bgnZglbevghc� k_dkmZevghklb�� lZdbf� h[jZahf�� g_� lhevdh� kms_kl\mxl�� gh� b\u]ey^yl�ba\jZs_ggufb�ih�k\h_c�ijbjh^_��We_f_gl�ba\jZs_gghklb�aZljm^gy_l�ijbgylb_�__ dZdghjfZevgh]h�� a^hjh\h]h�� h[uqgh]h� b g_h[oh^bfh]h� y\e_gby��>Z`_� k_cqZk� g_dhlhju_� Z\lhju�dhlhju_� \ ^jm]bo� hlghr_gbyo� ijbgbfZxl� ijbgpbiu� ZgZeblbq_kdhc� ikboheh]bb�� ij_^eZ]Zxlimlb�b kj_^kl\Z� \hkiblZgby�� dhlhju_�ijb\_eb�[u�d mgbqlh`_gbx� l_o�beb�bguo�dhfihg_glh\k_dkmZevguo�ih[m`^_gbc� �klj_fe_gb_�d khkZgbx�m ]jm^guo�^_l_c��ZgZevgu_�bgl_j_ku�j_[_gdZ[he__� klZjr_]h� \hajZklZ�� nZeebq_kdmx� fZklmj[Zpbx��� dZd� [m^lh� hgb� hdZau\Zxlkyg_`_eZl_evgufb� beb� g_ghjfZevgufb� y\e_gbyfb� beb� ke_^kl\b_f� g_[eZ]hijbylguo� mkeh\bchdjm`Zxs_c�kj_^u�K ^jm]hc�klhjhgu��^hdZaZl_evkl\�kms_kl\h\Zgby�b ijhy\e_gby�jZaebqguo�bgklbgdlb\guodhfihg_glh\� gZ� ijhly`_gbb� ihke_^gbo ��²�� e_l� [ueh� kh[jZgh� ^hklZlhqgh� fgh]h�GZ[ex^_gby�aZ�fZe_gvdbfb�^_lvfb�ijh\h^bebkv�\h�\k_f�fbj_�ijb�jZaebqguo�\g_rgbo�mkeh\byo�ghjfZevguo��kqZkleb\uo��g_kqZkleb\uo�h[klhyl_evkl\Zo�k_f_cghc�`bagb��`bagb�\ ]jmii_�b l�^��� IkbohZgZeblbq_kdZy�l_hjby�Z]j_kkbbDhg_qgh� `_�� Z]j_kkb\guc� oZjZdl_j� ^_lkdbo� k_dkmZevguo� ih[m`^_gbc� g_� hklZekyg_aZf_q_gguf�� Ki_j\Z� wlZ� hkh[_gghklv� ijbibku\ZeZkv� kh[kl\_gghc� ijbjh^_� ^_lkdhck_dkmZevghklb��iha^g__�hgZ�klZeZ�jZkkfZljb\Zlvky�dZd�ijhy\e_gb_�^jm]hc�]jmiiu�bgklbgdlh\ ²^_kljmdlb\guo�ih[m`^_gbc�:]j_kkby�� klj_fe_gb_� d jZajmr_gbx��bo�ijhy\e_gb_�b bo� jZa\blb_� k_cqZk�gZoh^ylky� \p_glj_�bgl_j_kh\�^bgZfbq_kdhc�ikboheh]bb��Wlh�gZihfbgZ_l�bgl_j_k�d jZa\blbx�k_dkmZevguonmgdpbc�gZ[ex^Z\rbcky�\ gZqZe_�\_dZ�
:=J?KKB<GU?� IH;M@>?GBY�� G:IJ:<EY?FU?� J?;?GDHF� IJHLB<KH;KL<?GGH=H�L?E:GZ� kZfuo� jZggbo� klZ^byo� Z]j_kkb\gZy� wg_j]by� lZd`_� ^he`gZ� gZoh^blv� \uoh^� \ l_e_j_[_gdZ��ih^h[gh�lhfm�dZd�k_dkmZevgZy�wg_j]by��eb[b^h��fh`_l�ijhy\eylvky�\ Zmlhwjhlbq_kdbo^_ckl\byo��Ijbf_jhf�kem`Zl�^_ckl\by��ijb�dhlhjuo�^_lb�[vxlky�]heh\hc� ² kZfh^_kljmlb\gucwd\b\Ze_gl� Zmlhwjhlbq_kdhfm� ^_ckl\bx� jblfbqgh]h�ihdZqb\Zgby��>_lb� [vxlky� ]heh\hc� j_`_�q_f� dZqZxlky�� wlZ� Zdlb\ghklv� gZoh^blky� gZ� ]jZgb� ghjfZevgh]h� b ZghfZevgh]h� ih\_^_gby� bbgh]^Z� fh`_l� ^_ckl\bl_evgh� klZlv� ijbqbghc� ih\j_`^_gbc�� Lh� `_� \_jgh� ih� hlghr_gbx� d^jm]bf��[he__�j_^dh�\klj_qZxsbfky� kZfh^_kljmdlb\guf�^_ckl\byf��\uju\Zgbx� kh[kl\_gguo\hehk�^_lvfb�]jm^gh]h�b feZ^r_]h�\hajZklZ�< k\yab� k wlbf�� khrexkv� gZ� jZ[hlm� Ohnn_jZ� ©Jhl�� jmdZ� b w]h�bgl_]jZpbyª �+RIIHU©0RXWK�� KDQG� DQG� (JR�,QWHJUIWLRQª�� ����D� b ^jm]b_� _]h� jZ[hlu� \ wlhc� h[eZklb� �����Z�� ����\��H[km`^Zy� kemqZc� k ikbobq_kdb� g_a^hjh\hc� ^_\hqdhc� ]jm^gh]h� \hajZklZ�� dhlhjZy� ly`_eh



ljZ\fbjh\ZeZ�jmdb��dmkZy�bo��ohly� _s_�g_�fh]eZ�i_j_`_\u\Zlv�ibsm��Ohnn_j �+RIIHU�� ����D�beexkljbjh\Ze� ke_^mxs__� iheh`_gb_�� lh]^Z� dZd� \ l_q_gb_� i_j\h]h� ]h^Z� `bagb� khkZgb_[hevrh]h�iZevpZ�beb�^jm]hc�qZklb�jmdb�y\ey_lky�ghjfZevguf� Zmlhwjhlbq_kdbf�ijhy\e_gb_f�mdmku�dZd�kZfh^_kljmdlb\gu_�^_ckl\by�g_ghjfZevgu�b ijhy\eyxlky�lhevdh�m ^_l_c�k ^_n_dlZfbb ikbohaZfb�� GZqbgZy� k wlhc� klZ^bb� kms_kl\_gguf� ^ey� ghjfZevgh]h� jZa\blby� j_[_gdZhdZau\Z_lky� lh�� qlh� Z]j_kkb\gu_� ih[m`^_gby� ^he`gu� [ulv� i_j_gZijZ\e_gu� k l_eZ� kZfh]hj_[_gdZ�gZ�`b\u_�beb�g_`b\u_�h[t_dlu�hdjm`Zxs_]h�fbjZ�GZ�[he__�iha^g_c�klZ^bb�Z]j_kkby�\gh\v�fh`_l�ijhy\eylvky�\ kZfh^_kljmdlb\ghc�nhjf_�Gh�l_i_jv�hgZ�\dexq_gZ�\ kmi_jw]h�b gZijZ\e_gZ�ijhlb\�w]h��Z g_�ijhlb\�l_eZ�
:=J?KKB<GU?�IH;M@>?GBY��G:IJ:<E?GGU?�G:�HDJM@:XSBC�FBJ< hlghr_gbyo� j_[_gdZ� k h[t_dlZfb� hdjm`Zxs_]h� fbjZ� wjhlbq_kdb_� b ^_kljmdlb\gu_we_f_glu� lZd� l_kgh� k\yaZgu� ^jm]� k ^jm]hf�� qlh� ljm^gh� \u^_eblv� \ ex[hc� hl^_evgh� \aylhcj_Zdpbb�� qlh� bf_ggh� ijbkmlkl\m_l� \ g_c� hl� dZ`^h]h� ba� wlbo� bgklbgdlh\�� < dZ`^hc� nZa_ij_]_gblZevgh]h� jZa\blby� Z]j_kkb\gZy� wg_j]by� hdZau\Z_lky� h[yaZl_evguf� ^hiheg_gb_f� dk_dkmZevguf� �eb[b^haguf�� ih[m`^_gbyf�� AgZdhfu_� gZf� dZjlbgu� ih\_^_gby� j_[_gdZ� \k_]^Z\dexqZxl� \ k_[y� h[Z� we_f_glZ�� Fu� gZoh^bf� _kl_kl\_gguf�� qlh� i_j\Zy� wfhpbhgZevgZyijb\yaZgghklv� ]jm^gh]h� j_[_gdZ� \gZqZe_� d fZl_jbgkdhc� ]jm^b�� Z aZl_f� d kZfhc� fZl_jb^_fhgkljbjm_l� l_� `_� oZjZdl_jgu_� dZq_kl\Z� Z]j_kkb\ghc�� g_gZkulghc� `Z^ghklb�� dhlhju_� fuaZf_qZ_f�b \�_]h�hlghr_gbb�d _^_��GZ�hjZevghc�klZ^bb�j_[_ghd�jZajmrZ_l�lh��qlh�ijbk\Zb\Z_l�khk_l� kmob_� ij_^f_lu�� iulZ_lky� \k_� ihf_klblv� \gmljv� k_[y��� GZ� ^jm]hf�� ZgZevghf� mjh\g_kebygb_� wjhlbq_kdbo� b Z]j_kkb\guo� l_g^_gpbc� hq_\b^gh� ^Z`_� ^ey� g_hiulgh]h� gZ[ex^Zl_ey�Ex[hc��dlh�bf_e�^_eh�k ]h^h\Zeufb�^_lvfb�� aZf_qZe�hkh[h�ijbebiqb\mx�� kh[kl\_ggbq_kdmx�^hkZ`^Zxsmx�� bagmjyxsmx� nhjfm� bo� ex[\b� d fZl_jyf�� lZdb_� lj_[h\Zl_evgu_� hlghr_gby�dhlhju_�^h\h^yl�ijZdlbq_kdb�^h�[he_agb�fgh]bo�fheh^uo�fZl_j_c��Fu�agZ_f�^Ze__��qlh�hkh[Zyk_dkmZevgZy�gZahceb\hklv�^_l_c�ijb\h^bl�d jZajmr_gbx� \k_o�g_h^mr_\e_gguo�ij_^f_lh\��gZdhlhju_� hdZau\Z_lky� gZijZ\e_gghc�� k ex[bfufb� b]jmrdZfb� h[uqgh� ^mjgh� h[jZsZxlky�^hfZrgbo� `b\hlguo� ijboh^blky� aZsbsZlv� hl� Z]j_kkbb�� dhlhjZy� g_baf_ggh� kh\f_sZ_lky� kex[h\vx�� ijhy\ey_fhc� d gbf� bo� fZe_gvdbfb� \eZ^_evpZfb�� Fu� ihgbfZ_f�� qlh� gZij_]_gblZevguo�klZ^byo�wlh�g_�g_gZ\bklv��Z Z]j_kkb\gZy�ex[h\v��klj_fysZyky�jZajmrblv�k\hch[t_dl�GZ�ijhly`_gbb�nZeebq_kdhc�klZ^bb�jZa\blby�k_dkmZevghklb�khhlghr_gb_�k_dkmZevghklbb Z]j_kkb\ghklb� mih^h[ey_lky� lhfm�� qlh� kms_kl\m_l� m \ajhkeuo��FZevqbdb� gZ� wlhf� mjh\g_jZa\blby� klj_fylky� d ^hfbgbjh\Zgbx� b aZsbsZxl� k\hbo� fZl_j_c� beb� ^jm]b_� h[t_dluijb\yaZgghklb�� A^_kv� Z]j_kkb\gu_� we_f_glu� k\yaZgu� k wdk]b[bpbhgbklkdbfb� l_g^_gpbyfb�khimlkl\mxs_c�p_evx�hdZau\Z_lky�ijb\e_q_gb_�b \�j_amevlZl_�ih^qbg_gb_�h[t_dlZ�ex[\b�
<:@GHKLV�DHEBQ?KL<?GGH=H�N:DLHJ:K\yav� k_dkmZevguo� b Z]j_kkb\guo� ih[m`^_gbc� ghjfZevgZ� b lbibqgZ�� JZaebqby� \dhebq_kl\_�wg_j]bb��ihemqZ_fhc�hl�dZ`^hc�]jmiiu�bgklbgdlb\guo�l_g^_gpbc��kha^Zxl�[hevrhcjZa[jhk�bg^b\b^mZevguo�jZaebqbc��;hevr__� dhebq_kl\h� Z]j_kkbb�gZ� ZgZevghc� klZ^bb� kha^Z_ldZjlbgm� kZ^bklkdh]h� ba\jZs_gby�� mf_gvr_gb_� \deZ^Z� Z]j_kkbb� \ ih\_^_gb_� gZ� nZeebq_kdhcklZ^bb� � kihkh[kl\m_l� jZa\blbx� `_ghih^h[ghklb�� ihl_jb� fZkdmebgguo� q_jl�� GZkdhevdh� fuagZdhfu�k \hkiblZgb_f�
 ^_l_c��bf_ggh�dhebq_kl\_ggu_�hldehg_gby�hl\_qZxl�aZ�jZaebqb_�f_`^mmijZ\ey_fufb� b g_mijZ\ey_fufb�� ©ohjhrbfbª� b ©iehobfbª� ^_lvfb�� ;hevrbgkl\h� wlbo\ZjbZpbc�gZoh^ylky�\ ij_^_eZo�ghjfu�IZlheh]bq_kdZy�Z]j_kkb\ghklv�m ^_l_c



< ihke_^gb_�]h^u�\hagbd�hkh[uc�bgl_j_k�d khklhygbx�iZlheh]bq_kdhc�Z]j_kkb\ghklb�mfZe_gvdbo�^_l_c��ijhy\eyxs_fmky�bgh]^Z�b m�^_l_c��`b\msbo�\ k_fvyo��gh�qZs_�m kbjhl�beb�m^_l_c�� jZklmsbo� \ g_iheguo� k_fvyo�� m ^_l_c�� kf_gb\rbo� g_kdhevdh� ijb_fguo� jh^bl_e_c�`b\msbo� \ ^_lkdbo� ^hfZo� b ^jm]bo� ^_lkdbo� mqj_`^_gbyo�� Ohly� jZkkfZljb\Z_fu_� ^_lb� g_y\eyxlky� keZ[hmfgufb�� hgb� h^_j`bfu� [_kdhgljhevgufb�� hq_\b^gh� [_kkfuke_ggufb�^_kljmdlb\gufb� mklZgh\dZfb� mfkl\_ggh� hlklZeuo�� Hgb� bkiulu\Zxl� m^h\hevkl\b_� bebkh\_jr_ggh_�jZ\gh^mrb_�\ hlghr_gbb�kehfZgguo�bfb�\_s_c��d kljZ^Zgbyf��ijbqbg_gguf�bfb^jm]bf�ex^yf��Hgb�ihjlyl�b]jmrdb��h^_`^m��f_[_ev��`_klhdb�k `b\hlgufb�b ^jm]bfb�^_lvfb�\uau\Zxs_� g_ihkemrgu� beb� [_ajZaebqgu� ih� hlghr_gbx� d \ajhkeuf�� H[jZs_gb_� k lZdbfb^_lvfb ² k_jv_agZy� ijh[e_fZ� ^ey� \hkiblZl_e_c�� h[tykg_gb_� bo� khklhygby ² \uah\� ^_lkdhcikboheh]bb�Ijb� [eb`Zcr_f� jZkkfhlj_gbb� fh`_l� [ulv� h[gZjm`_gh�� qlh� iZlheh]bq_kdb_� nZdlhjuaZdexq_gu� g_� \ Z]j_kkb\guo� ijhy\e_gbyo� dZd� lZdh\uo�� Z \� hlkmlkl\bb� kh_^bg_gby� bo� keb[b^hagufb� �wjhlbq_kdbfb��ih[m`^_gbyfb��IZlheh]bq_kdbc�nZdlhj�h[gZjm`b\Z_lky�\ kn_j_wjhlbq_kdh]h��wfhpbhgZevgh]h�jZa\blby��dhlhjh_�bkdZ`_gh�ih^�\ebygb_f�\g_rgbo�b \gmlj_ggbomkeh\bc�� lZdbo�� dZd� hlkmlkl\b_� h[t_dlZ� ex[\b�� hlkmlkl\b_� wfhpbhgZevgh]h� hl\_lZ� hlhdjm`Zxsbo� \ajhkeuo�� [he_ag_gguc� jZaju\� wfhpbhgZevguo� k\ya_c�� ijhbahr_^rbc� kebrdhf[ukljh��\ke_^�aZ�bo�h[jZah\Zgb_f��g_^hklZlhd�wfhpbhgZevgh]h�jZa\blby�\ke_^kl\b_�\gmlj_ggboijbqbg��Ba�aZ�g_^hklZldZ�wfhpbhgZevgh]h�jZa\blby�Z]j_kkb\gu_�ih[m`^_gby�g_�h[t_^bgyxlky�keb[b^hagufb� b�� dZd� ke_^kl\b_�� g_� g_cljZebamxlky�� Z hklZxlky� k\h[h^gufb� b klj_fylkyijhy\blvky�\ `bagb�\ \b^_�qbklhc��[_kdhgljhevghc�^_kljmdlb\ghklb�Kbeh\u_�ihiuldb�dhgljhebjh\Zlv�wlb�iZlheh]bq_kdb_�ijhy\e_gby�^_lkdhc�Z]j_kkb\ghklbb ihiuldb� \k_fb� \hafh`gufb� kj_^kl\Zfb� aZklZ\blv� j_[_gdZ� dhgljhebjh\Zlv� k\hx^_kljmdlb\ghklv� h[j_q_gu� gZ� ijh\Ze�� Khhl\_lkl\mxsZy� l_jZiby� ^he`gZ� [ulv� gZijZ\e_gZ� gZaZims_ggu_��g_jZa\blu_� klhjhgu�� Z bf_ggh�gZ� wfhpbhgZevgh_� eb[b^hagh_� jZa\blb_��LZf�� ]^_\hafh`gh� ijb[ebablv� d ghjf_� hlklZxsb_� \ jZa\blbb� beb� ^jm]bf� h[jZahf� gZjmr_ggu_eb[b^hagu_� bfimevku�� kh_^bg_gb_� f_`^m� wjhlbq_kdbfb� b ^_kljmdlb\gufb� bfimevkZfbijhbahc^_l�Z\lhfZlbq_kdb�b Z]j_kkby�ij_h[jZam_lky�ih^�[eZ]hl\hjguf�\ebygb_f� wjhlbq_kdboih[m`^_gbc�Bgklbgdlu�`bagb�b kf_jlb< k\h_f�dhjhldhf�^hdeZ^_�y g_�h[km`^ZeZ�l_hjbx�^mZebafZ�bgklbgdlh\�`bagb�b kf_jlb�dhlhjZy�nhjfbjm_l�hkgh\m�baeh`_gghc�a^_kv�dhgp_ipbb��Ijbqbghc�y\ey_lky�lh��qlh�\ ^Zgghfhl^_evghf� kemqZ_� fu� bf_eb� ^_eh� k [he__� qZklgufb� ikboheh]bq_kdbfb� ijh[e_fZfb�� Z g_� k^Ze_dh�b^msbfb�[bheh]bq_kdbfb�jZafure_gbyfb�
D ijh[e_f_�Z]j_kkbbGH<U?�G:IJ:<E?GBY�< >?LKDHC�IKBOHEH=BB< ihke_^gb_� ]h^u� Z]j_kkby�� ^_kljmdlb\gh_� ih\_^_gb_�� bo� ijhy\e_gby� b jZa\blb_hdZaZebkv� \ p_glj_� \gbfZgby� ki_pbZebklh\�� jZ[hlZxsbo� \ h[eZklb� h[jZah\Zgby�� ^_lkdhcikboheh]bb� b ^_lkdhc� l_jZibb�� Ijb� wlhf� gZoh^bl� \k_� [hevr__� ijbagZgb_� lhl� nZdl�� qlhghjfZevgh_� b g_ghjfZevgh_� wfhpbhgZevgh_� jZa\blb_� g_� fh`_l� [ulv� ihgylh� [_akhhl\_lkl\mxs_]h� h[tykg_gby� jheb�� dhlhjmx� b]jZxl� Z]j_kkb\gu_� l_g^_gpbb� b mklZgh\db��MghjfZevguo� ^_l_c� Z]j_kkby�� ij_`^_� \k_]h� bamqZ_lky� dZd� hkh[_gghklv� bo� khpbZevgh]hj_Z]bjh\Zgby�� M g_ghjfZevguo� ^_l_c� �aZ^_j`dZ� jZa\blby�� jZaebqgu_� kl_i_gb� j_]j_kkZ� \jZa\blbb�� ZkhpbZevgu_� kdehgghklb� beb� kdehgghklb� d ijZ\hgZjmr_gbyf�� Z]j_kkby� \uklmiZ_l\Z`guf�iZlh]_gguf�nZdlhjhf�Bf_ggh�\ k\yab�k wlbfb�l_g^_gpbyfb�\ kh\j_f_gghc�^_lkdhc�ikboheh]bb�jhev�Z]j_kkbb�\



ghjfZevghf� b ZghfZevghf� ^_lkdhf� jZa\blbb� klZeZ� ij_^f_lhf� h[km`^_gby� [hevrbgkl\ZmqZklgbdh\� dhg]j_kkZ�� Ba� ij_^u^msbo� khh[s_gbc� fh`_l� kha^Zlvky� \i_qZle_gb_�� qlh� \u[hjl_fu�k\yaZg�k j_amevlZlZfb�debgbq_kdh]h�hiulZ�b gZ[ex^_gbc��ihemq_gguo�\ ihke_^gb_�]h^u\hcgu��Ikboheh]b�\h�\k_f�fbj_�[ueb�ihjZ`_gu�fZkrlZ[Zfb�b hkh[hc�`_klhdhklvx�Z]j_kkbb�\uie_kgmlhc� hl^_evgufb� ex^vfb� b p_eufb� gZpbyfb� \ oh^_� \hcgu�� b kbehc� \ebygby� wlhcZ]j_kkbb� gZ� ^_l_c� b \ajhkeuo�� hdZaZ\rboky� `_jl\Zfb�� IjZdlbq_kdbc� hiul� ih^h[gh]h� jh^Zih^\h^bl� d g_h[oh^bfhklb� _]h� l_hj_lbq_kdh]h� h[hkgh\Zgby�� ^ey� emqr_]h� ihgbfZgbyn_ghf_gh\��dhlhju_�ijboh^blky�gZ[ex^Zlv�K ^jm]hc� `_� klhjhgu�� wlh� h[tykg_gb_�� dZ`ms__ky� hq_\b^guf� gZ� i_j\uc� \a]ey^�hdZau\Z_lky� hrb[hqguf� ijb� [eb`Zcr_f� jZkkfhlj_gbb�� GZ� kZfhf� ^_e_� \h� \j_fy� ihke_^g_c\hcgu�fu�g_�magZeb�h[�Z]j_kkbb�[hevr_��q_f�agZeb�^h�wlh]h��< bklhjbb�q_eh\_q_kl\Z�g_�[uehi_jbh^Z�� dh]^Z� \ jZkihjy`_gbb� gZ[ex^Zl_e_c� fZl_jbZeZ� lZdh]h� jh^Z� [ueh� g_^hklZlhqgh�:]j_kkby� b __� jhev� \ q_eh\_q_kdbo� hlghr_gbyo� \k_]^Z� [ueb� h[t_dlZfb� gZ[ex^_gbc�^hklmigufb�gZ�ijhly`_gbb�\k_c�kh\j_f_gghc�bklhjbb��gZkus_gghc�\hcgZfb�f_`^m�gZjh^Zfb�]jZ`^Zgkdbfb� \hcgZfb�� jZkh\ufb� \hcgZfb��ijbl_kg_gbyfb� eb[h�bklj_[e_gbyfb�f_gvrbgkl\�j_eb]bhagufb� ]hg_gbyfb��ij_klmie_gbyfb�� k\yaZggufb� k ]_ghpb^hf��Djhf_� lh]h��ijhy\e_gbyZ]j_kkbb�\h�\k_�\j_f_gZ�gZ[ex^Zebkv�kj_^b�^_l_c�>_lb� \k_o� \hajZklguo� ]jmii� ^_fhgkljbjmxl� ihiuldb�gZkbeby�� Z]j_kkbb�� klj_fe_gb_� djZajmr_gbx�� Ih`Zemc�� jh^bl_eb� b \hkiblZl_eb� \ ijhrehf� [ueb� [hevr_� bamfe_gu� wlbfijhy\e_gb_f�ijbjh^u�j_[_gdZ��q_f�gug_��Djhf_�\k_]h�ijhq_]h��kmjh\hklv�h[jZah\Zl_evguo�f_jijhreh]h� [ueZ� gZijZ\e_gZ� gZ� ij_k_q_gb_� ©g_ohjhr_cª� kdehgghklb� ^_l_c� d gZkbebx�klj_fe_gby�d m^h\hevkl\bx��`_eZgby�ijbqbgylv�\j_^��gZghkblv�h[b^u�b kh\_jrZlv�jZajmr_gby�LZdbf�h[jZahf��\ h[eZklb�bamq_gby�Z]j_kkbb�baf_gbeky�g_�djm]�jZkkfZljb\Z_fuo�n_ghf_gh\��Zih^oh^� l_o�� dlh� bo� gZ[ex^Z_l� b hibku\Z_l� wlb� n_ghf_gu�� Kdehgghklv� ij_^r_kl\mxsboikboheh]h\�hl\hjZqb\Zlvky�hl�]jm[uo�b gZb[he__�g_ijbylguo�ijhy\e_gbc�q_eh\_q_kdhc�gZlmju�hkh[_ggh�� dh]^Z� ^_eh� dZkZehkv� ^_l_c�� hljbpZlv� kms_kl\h\Zgb_� ih^h[guo� ijhy\e_gbc� beb�� \emqr_f� kemqZ_�� ij_mf_gvrZlv� bo� agZqbfhklv� kf_gbeZkv� ijhlb\hiheh`guf� ² j_r_gb_flsZl_evgh�bkke_^h\Zlv� wlb�nhjfu�ih\_^_gby��bamqblv�b ih^jh[gh�hibkZlv�bo��ijhke_^blv�bobklhqgbdb�b hp_gblv�bo�jhev�\ ghjfZevghf�b ZghfZevghf�bg^b\b^mZevghf�jZa\blbb�j_[_gdZ�IkbohZgZeblbq_kdZy�i_j_hjb_glZpbyKijZ\_^eb\h� kqblZlv�� qlh� lZdh_� baf_g_gb_� ih^oh^Z� a ^_lkdhc� ikboheh]bb� [uehj_amevlZlhf� jZ[hlu� b hldjulbc� ikbohZgZebaZ� k gZqZeZ� \_dZ� beb� ^Z`_� jZgvr_�IkbohZgZeblbq_kdZy� ikboheh]by� iheghklvx� baf_gbeZ� \hkijbylb_� jheb� bgklbgdlb\guo\e_q_gbc� \ jZa\blbb� bg^b\b^mZevghklb�� < ^hZgZeblbq_kdhc� ikboheh]bb� ^_lkl\hjZkkfZljb\Zehkv�dZd�[he__�beb�f_g__�kihdhcguc�i_jbh^�ihklmiZl_evgh]h�jZa\blby��\ ijhp_kk_dhlhjh]h� bgklbgdlb\gu_� \e_q_gby�� _keb� b ihy\eyxlky�� lh� hdZau\Zxlky� ijhklh� f_rZxsbfbwe_f_glZfb�� IkbohZgZeblbq_kdZy� ikboheh]by�� gZijhlb\�� ijbibku\Z_l� wlbf� \gmlj_ggbf\e_q_gbyf�hkgh\gmx�jhev�\ nhjfbjh\Zgbb�khagZgby�b oZjZdl_jZ�Bgklbgdlb\gu_�`_eZgby�� \ujZ`Zxl� eb� hgb� ihlj_[ghklb� \ _^_�� l_ie_� b dhfnhjl_� bebk_dkmZevgu_� klj_fe_gby� b Z]j_kkbx�� \hagbdZxl� \ l_e_� b ijhy\eyxlky� \ ikbobd_� \ \b^_gZklhyl_evghc� ihlj_[ghklb� \ m^h\e_l\hj_gbb�� Hgb� kha^Zxl� [he_ag_ggh_� gZijy`_gb_�� _kebhklZxlky�g_m^h\e_l\hj_ggufb��b ijbylgh_�jZkkeZ[e_gb_��dh]^Z�p_ev�^hklb]gmlZ�b ihlj_[ghklvm^h\e_l\hj_gZ��;eZ]h^Zjy�klbfmeypbb��ihklmiZxs_c�hl�gbo��j_[_ghd�hl�jh`^_gby�ihkl_i_gghjZa\b\Z_l�p_euc�gZ[hj�nmgdpbc��dhlhju_�ihfh]Zxl�_fm�ba[_]Zlv�[heb�b ^hklb]Zlv�m^h\hevkl\byb��\ke_^kl\b_��hklZ\Zlvky�\ ^h\hevgh�dhfnhjlghf�khklhygbb��Hg�ihkl_i_ggh�mqblky�ijh\h^blv]jZgbpm�f_`^m�\gmlj_ggbf�b \g_rgbf�fbjhf��hkhagZ\Zlv�ijhbkoh^ys__�\hdjm]��ijbh[j_lZlv�bbkihevah\Zlv�hiul��dhgljhebjh\Zlv�fhlhjbdm�dZd�j_Zdpbx�gZ�\g_rgb_�b \gmlj_ggb_�klbfmeu�



lZdbf� h[jZahf�� j_[_ghd� jZa\b\Z_l� lZd� gZau\Z_fu_� w]h�nmgdpbb�� dhlhju_� kem`Zl� ^eym^h\e_l\hj_gby� `_eZgbc�� LZd� dZd� hdjm`_gb_� j_[_gdZ� qZklh� ij_iylkl\m_l� beb� ijhlb\hklhblbkiheg_gbx�`_eZgbc��\hagbdZxl�dhgnebdlu�gh\h]h�\b^Z��lj_[mxsb_�j_r_gby��<k_�wlh�kem`blklbfmehf�^ey�jZa\blby�ikbobq_kdbo�nmgdpbc�\k_�[hevr_c�keh`ghklb��Bgklbgdlb\gu_�`_eZgby�hdZau\Zy�ihklhyggh_�\ha^_ckl\b_�gZ�ikbobdm��g_�lhevdh�g_�f_rZxl�ijhp_kkm�__ jZa\blby��gh�gZijhlb\��klbfmebjmxl�_]h�L_hjby�k_dkmZevghklbGZ� ijhly`_gbb� [he__� q_f� ljb^pZlb� e_l� bgl_j_ku� ikbohZgZeblbdh\� \ bamq_gbbbgklbgdlb\ghc� `bagb� [ueb� knhdmkbjh\Zgu� ihqlb� bkdexqbl_evgh� gZ� ijhy\e_gbyok_dkmZevghklb�� J_amevlZl� wlbo� bkke_^h\Zgbc� l_i_jv� ohjhrh� ba\_kl_g�� Kh]eZkghikbohZgZeblbq_kdhc� l_hjbb� k_dkmZevghklb�� ^bnnmagu_� bklhqgbdb� k_dkmZevgh]h� \ha[m`^_gbykms_kl\mxl�k fhf_glZ�jh`^_gby�\ jZaebqguo�qZklyo�l_eZ�b \uau\Zxl�\kie_kd�ij_]_gblZevghck_dkmZevghklb� \ `bagb� j_[_gdZ��Bklhqgbdb� wlbo� \e_q_gbc� �dh`Z�� kebabklu_� h[hehqdb� jlZ� bZgmkZ�� i_gbk� b deblhj�� hij_^_eyxl� ihke_^h\Zl_evgmx� kf_gm� k_dkmZevguo� hj]ZgbaZpbc� kjh`^_gby�ijb[ebabl_evgh�^h�iylb�r_klb�e_l�hjZevgZy�� ZgZevgZy�� ]_gblZevgZy� nZau� k_dkmZevghklb�� GZke_^kl\h�� hklZ\r__ky� hl� wlbonZa�� kms_kl\m_l� b \h� \ajhkehc� `bagb� eb[h� dZd� ghjfZevgu_� ^_ckl\by�� ij_^r_kl\mxsb_]_gblZevghfm�dhglZdlm��ihp_emb��\a]ey^u��ijbdhkgh\_gby���eb[h�ijb�k_dkmZevguo�ba\jZs_gbyodZd� g_ghjfZevgh_� g_]_gblZevgh_� aZf_s_gb_� ]_gblZevgh]h� dhglZdlZ�� LZdbf� h[jZahfikbohZgZeblbq_kdZy� l_hjby� k_dkZ� jZkrbjy_l� ihgylb_� k_dkmZevghklb�� \dexqZy� \ g_]hij_]_gblZevgu_�b wdkljZ]_gblZevgu_�^_ckl\by�b kf_sZ_l�ij_^klZ\e_gb_�h gZqZe_�__ jZa\blby�kim[_jlZlgh]h�i_jbh^Z�d gZqZem�`bagb�Lhevdh� ih� ijhr_kl\bb� agZqbl_evgh]h� \j_f_gb� b ihke_� mihjghc� [hjv[u� wlb� hldjulby[ueb� ijbagZgu� \Zeb^gufb� ^ey� ^_lkdhc� ikboheh]bb�� >_ckl\bl_evgh�� [bl\Z� aZ� gh\uc�©^bgZfbq_kdbcª� lbi� ^_lkdhc� ikboheh]bb� [ueZ� gZqZlZ� �bf_ggh� k \hijhkZ� h ^_lkdhck_dkmZevghklb�� ;eZ]h^Zjy� [hevrhfm� dhebq_kl\m� kemqZ_\� ba� debgbq_kdhc� ijZdlbdbikbohZgZeblbdh\� fgh]b_� ^_lkdb_� ikboheh]b� ihkl_i_ggh� ijbgbfZxl� gh\u_� \a]ey^u�� Wlhih^]hlZ\eb\Z_l� ihq\m� ^ey� ijbgylby� ^Zevg_crbo� hldjulbc� \ ^_lkdhc� bgklbgdlb\ghc� `bagb�Ihke_�lh]h�dZd�bkke_^h\Zl_eb�^_lkdhc�k_dkmZevghklb�ijbgyeb�gZ�k_[y�]eZ\guc�m^Zj�im[ebdb��g_`_eZxs_c� hldZau\Zlvky� hl� \hkijbylby� ^_lkl\Z� dZd� i_jbh^Z� g_\bgghklb�� ^_yl_evghklvbkke_^h\Zl_e_c� ^_lkdhc� Z]j_kkbb� hdZaZeZkv� kjZ\gbl_evgh� e_]dhc�� < kZfhf� ^_e_�� \j_f_gZfbj_amevlZlu�bkke_^h\Zgbc�Z]j_kkb\gh]h�ih\_^_gby�^_l_c�ijbgbfZxlky�k lZdbf�iuehf��qlh� wlhlhevdh�ih^l\_j`^Z_l��kf_gZ�ij_^f_lZ�bkke_^h\Zgby�ijb\_lkl\m_lky�rbjhdhc�im[ebdhc��dhlhjhclZd�b g_�m^Zehkv�ij_h^he_lv�khijhlb\e_gby�bamq_gbx�k_dkmZevguo�ijh[e_f�j_[_gdZ�
IKBOH:G:EBLBQ?KDB? �L?HJBB�:=J?KKBB:]j_kkby�dZd�hkh[_gghklv�ij_]_gblZevguo�k_dkmZevguo�ijhy\e_gbc< hjlh^hdkZevghf�ikbohZgZeba_�Z]j_kkb\gh_�ih\_^_gb_�^_l_c�\i_j\u_�bamqZehkv�lZf��]^_hgh� k\yaZgh� k k_dkmZevguf� ih\_^_gb_f�� FZe_gvdb_� ^_lb�� ij_ke_^mxsb_� ij_]_gblZevgu_k_dkmZevgu_� p_eb�� hq_gv� qZklh� ^_fhgkljbjmxl� g_\gbfZl_evghklv� d qm\kl\Zf� ^jm]bo�\jZ`^_[ghklv�d hdjm`Zxsbf��kZ^baf��Z]j_kkbx�b ^_kl�jmdlb\ghklv��Ijb�ZgZeblbq_kdhc�jZ[hl_wlb� dZq_kl\Z� klZgh\ylky� hq_\b^gufb� \ i_j\mx� hq_j_^v� gZ�nZeebq_kdhc� klZ^bb� k_dkmZevgh]hjZa\blby� \ k\yab� k ijhy\e_gb_f� lZd� gZau\Z_fh]h� w^bih\Z� dhfie_dkZ�� lh� _klv� kbevghc� ex[\bj_[_gdZ� d jh^bl_ex�ijhlb\hiheh`gh]h� iheZ�� khijh\h`^Zxs_cky� \jZ`^_[ghklvx� b `_eZgb_fkf_jlb� ih� hlghr_gbx� d dhgdmjbjmxs_fm� jh^bl_ex� lh]h� `_� iheZ�� LZd`_� hibkZgu� kemqZbkZ^bklkdbo� b Z]j_kkb\guo� mklZgh\hd� \ ihke_^g_f� wlZi_� hjZevghc�nZau� �ihke_� ijhj_au\Zgbyam[h\���< hkgh\ghf�`_�ibd�Z]j_kkb\ghklb�kh\iZ^Z_l�k ZgZevghc�klZ^b_c�jZa\blby�k_dkmZevghklb�



;ueh�ihdZaZgh��qlh�gZ�wlhf�mjh\g_�bgklbgdlb\gh]h�jZa\blby�`_eZgb_�ijbqbgylv�\j_^�ex^yf�bihjlblv� \_sb�� Z lZd`_� \uf_sZlv� kZ^bklkdb_� bfimevku� gZ� ex[bfuo� ex^yo� bf_xl� lZdmx�`_agZqbfhklv��qlh�b ZgZevgu_�bgl_j_ku�kZfb�ih�k_[_��LZdh_�mkbe_gb_�Z]j_kkb\guo�l_g^_gpbc�gZZgZevghf� mjh\g_� ijb\_eh� d hibkZgbx� wlhc� klZ^bb� dZd� ZgZetgh�kZ^bklkdhc� nZau� GZa\Zgb_bkihevam_lky�b ih�k_c�^_gv�:]j_kkby�dZd�nmgdpby�w]h��©njmkljZpbhggZy�l_hjbyª>Zevg_cr__�ijhgbdgh\_gb_�\ nmgdpbb�w]h�b bo�jhev�\ bkiheg_gbb�`_eZgbc�ijb\h^yl�dwdki_jbf_glZevghfm� \hkijbylbx� Z]j_kkbb� dZd� ©w]h�bgklbgdlZª��Wlh�ih^jZamf_\Z_l�� qlh� m w]hbf_xlky� Z]j_kkb\gu_� bfimevku�� g_h[oh^bfu_� ^ey� khojZg_gby� `bagb� b ^hklb`_gbybgklbgdlb\gh]h�m^h\e_l\hj_gby��H[gZjm`_gh��qlh�j_[_ghd�ijhy\ey_l�Z]j_kkbx�eb[h�dh]^Z�_fmkZfhfm�g_�m^Z_lky�m^h\e_l\hjblv�bgklbgdlb\gu_�`_eZgby��eb[h�dh]^Z�qlh�lh�\ _]h�hdjm`_gbbgZf_j_ggh� ij_iylkl\m_l� bkiheg_gbx� `_eZgbc�� Ih^h[gu_� kblmZpbb� \hagbdZxl� ihklhyggh� bg_ba[_`gu� \ l_q_gb_� ij_]_gblZevguo� nZa� jZa\blby�� lZd� dZd� ij_]_gblZevgu_� k_dkmZevgu_`_eZgby� ba�aZ� k\h_]h� ijbfblb\gh]h�� nZglZklbq_kdh]h� b g_j_Zebklbq_kdh]h� oZjZdl_jZijZdlbq_kdb� h[j_q_gu� hklZ\Zlvky�g_m^h\e_l\hj_ggufb��WlZ� lZd� gZau\Z_fZy� ©njmkljZpbhggZyl_hjbyª�^h�kbo�ihj�ih^^_j`b\Z_lky�fgh]bfb�ikbohZgZeblbdZfb�:]j_kkby�dZd�ijhy\e_gb_� ^_kljmdlb\gh]h�bgklbgdlZ�� l_hjby�bgklbgdlh\�`bagb�bkf_jlbJZa\b\Zy� ^Zevr_� l_hjbx� bgklbgdlh\�� Nj_c^ ������� hldZaZeky� hl� ihgylby� ©w]h�bgklbgdluª�� j_rbe� ijbagZlv� bgklbgdlb\gmx� ijbjh^m� b ijhbkoh`^_gb_� Z]j_kkb\guoijhy\e_gbc� b�� ke_^h\Zl_evgh�� ijb^Ze� bf� \ k\hbo� hp_gdZo� klZlmk�� ZgZeh]bqguc� ijhy\e_gbyfk_dkmZevghklb��Wlh�ij_^iheh`_gb_��dhlhjh_�ba\_klgh�dZd�©l_hjby�bgklbgdlh\�`bagb�b kf_jlbª�]jmiibjm_l�\k_�fgh`_kl\h�bgklbgdlb\guo�ih[m`^_gbc�\hdjm]�^\mo�hkgh\guo�kbe�kbeu� `bagb�� bf_xs_c� p_evx� khojZg_gb_�� jZafgh`_gb_�� ^hklb`_gb_� h[s_ijbagZgguo`bag_gguo� p_gghkl_c� b bgklbgdlZ� kf_jlb� beb� ^_kljmdlb\ghc� kbeu�� ij_ke_^mxs_cijhlb\hiheh`gmx�p_ev�jZaju\Zgby�k\ya_c�b jZajmr_gby�`bagb�K_dkmZevghklv ² ijhy\e_gb_� kbeu� `bagb�� Z]j_kkby ² ^_kljmdlb\ghc� kbeu�� <debgbq_kdbo� kemqZyo�gb� k_dkmZevghklv�� gb Z]j_kkby� g_�fh]ml� bamqZlvky� \ qbklhc�nhjf_��>\Znmg^Zf_glZevguo� bgklbgdlZ� kh_^bgyxl� k\hb� kbeu� beb� ijhlb\h^_ckl\mxl� ^jm]� ^jm]m�� b wlbdhf[bgZpbb�^Zxl�\ j_amevlZl_�n_ghf_g�`bagb��JZa\blb_�Z]j_kkbb�g_jZaju\gh�k\yaZgh�k nZaZfbjZa\blby� bgnZglbevghc� k_dkmZevghklb�� GZ� dZ`^hf� mjh\g_� k_dkmZevgh]h� jZa\blby� �hjZevghf�ZgZevghf��nZeebq_kdhf�� Z]j_kkb\gu_� \e_q_gby�ijhy\eyxl� k_[y�ih�jZaghfm��b wlb�ijhy\e_gbymkbeb\Zxl� \ujZ`_gb_� ^_lkdhc� ex[\b�� ;_a� ^h[Z\e_gby� Z]j_kkbb� k_dkmZevgu_� bfimevkuhdZau\Zxlky�g_kihkh[gufb�^hklbqv�dZdhc�eb[h�p_eb�Bf_ggh� kebygb_� k_dkmZevguo� bgklbgdlh\� k Z]j_kkb_c� ^_eZ_l� \hafh`guf� ^ey� j_[_gdZhlklZb\Zlv�k\hb�ijZ\Z�gZ�h[eZ^Zgb_�h[t_dlhf�ex[\b��khklyaZlvky�k khi_jgbdhf��m^h\e_l\hjylvex[hiulkl\h�� ^_fhgkljbjh\Zlv� k\h_� l_eh� beb� k\hb� \hafh`ghklb�� ^Z`_� ihemq_gb_� ibsb� bmgbqlh`_gb_� __ ihkj_^kl\hf� kt_^_gby ² j_amevlZl� wlh]h� kh_^bg_gby�� :gZeh]bqgh� \ghjfZevghc� \ajhkehc� k_dkmZevghc� `bagb� hkms_kl\e_gb_� k_dkmZevgh]h� ZdlZ� ij_^\Zjy_lkyhij_^_e_gguf� dhebq_kl\hf� fm`kdhc� Z]j_kkbb�� qlh[u� h[j_klb� ]hkih^kl\h� gZ^� k_dkmZevgufiZjlg_jhf�� < ZghjfZevguo� kemqZyo�� dh]^Z� ba�aZ� ih^Z\e_gby� beb� hkeZ[e_gby� Z]j_kkbb� __g_^hklZ_l��k_dkmZevgu_�ijhy\e_gby�klZgh\ylky�g_wnn_dlb\gufb��J_amevlZlhf�wlh]h�\h�\ajhkehc]_gblZevghc�`bagb�y\ey_lky�bfihl_gpby��GZ�ij_]_gblZevguo�klZ^byo�\ ^_lkl\_�j_amevlbjmxsZydebgbq_kdZy�dZjlbgZ�lZdh\Z��ibs_\u_�jZkkljhckl\Z��keZ[hklv�wfhpbhgZevguo�ijb\yaZgghkl_c�hkh[_ggh� \ w^bih\uo� ijhy\e_gbyo�� kgb`_gb_� ex[hiulkl\Z� b bgl_ee_dlmZevguo� ^hklb`_gbc�ihl_jy�m^h\hevkl\by�hl�b]ju�b l��i��?keb�`_�Z]j_kkb\gu_�\e_q_gby�ih�l_f�`_�kZfuf�ijbqbgZfg_�^hiheg_gu�k_dkmZevgufb��lh�hgb�ijhy\eyxl�k_[y�dZd�qbklh�^_kljmdlb\gu_�b djbfbgZevgu_�\



nhjf_�[_kdhgljhevguo�b g_mijZ\ey_fuo�kdehgghkl_c���
IJBEH@?GB?�L?HJBB�BGKLBGDLH<�@BAGB�B KF?JLB�D ikboheh]bbWlZ�l_hjby��ih�kmlb�[bheh]bq_kdZy��bf__l�g_kdhevdh�\Z`guo�ke_^kl\bc�^ey�ikboheh]bb�\p_ehf� b ^_lkdhc� ikboheh]bb� \ qZklghklb�� <h�i_j\uo�� hgZ� h[tykgy_l�� ihq_fm� \ ex[h\gu_hlghr_gby�f_`^m�ex^vfb�lZd�qZklh�\f_rb\Zxlky�wfhpbb�\jZ`^_[ghc�b Z]j_kkb\ghc�ijbjh^u�Kh]eZkgh�\ukdZaZgguf�\ur_�l_hj_lbq_kdbf�ij_^iheh`_gbyf��ex[h\v�b g_gZ\bklv�i_j_f_rZguih� k\h_c� ijbjh^_�� b k� gZqZehf� hlghr_gbc� k ^jm]bfb� ex^vfb� \ `bagb� bg^b\b^Z� h[_ijhlb\h[hjkl\mxsb_�l_g^_gpbb�gZijZ\eyxlky�gZ�h^gbo�b l_o�`_�ex^_c��Ih^jZamf_\Z_lky��qlhm j_[_gdZ� jZa\b\Zxlky� dZd� \jZ`^_[gu_�� lZd� b ex[h\gu_� qm\kl\Z� d fZl_jb�� ihfbfh� lhc\jZ`^_[ghklb��dhlhjZy�ihy\ey_lky��dh]^Z�fZlv�njmkljbjm_l�`_eZgby�j_[_gdZ��LZ�`_�kdehgghklv²�gZijZ\eylv�gZ�ex[bfuo�ex^_c�g_]Zlb\gu_�b Z]j_kkb\gu_�qm\kl\Z� ² khojZgy_lky�\ l_q_gb_\k_c� `bagb� b g_ba[_`gh� \uau\Z_l� kljZ^Zgby� b g_jZa[_jbom� \ ijZdlbq_kdb� kqZkleb\uo� bihablb\guo� ex[h\guo� hlghr_gbyo� \ajhkeuo�� G_\hafh`ghklv� mklZgh\blv� bkdexqbl_evghihablb\gu_�hlghr_gby�\ j_Zevghc�`bagb�\uau\Z_l�\ q_eh\_d_� lh� kljZklgh_�`_eZgb_� ©qbklhcex[\bª�� dhlhjh_� gZoh^bl� \ujZ`_gb_� \ [_kqbke_gguo� nZglZabyo�� ]j_aZo�� mlhibyo� b ijhqboihwlbq_kdbo�ijhba\_^_gbyo�Kihju�b ijh[e_fu< \ur_� hibkZgguo� l_hj_lbq_kdbo� ij_^iheh`_gbyo� bf__lky� g_kdhevdh� kihjguofhf_glh\��h[km`^Z_fuo�\ gZklhys__�\j_fy�fgh]bfb�ikbohZgZeblbdZfb�DZd� hlf_qZehkv� \ur_�� kms_kl\mxl� jZkoh`^_gby� \h� \a]ey^Zo� gZ� jhev� njmkljZpbb� \jZa\blbb� Z]j_kkb\guo� klj_fe_gbc�� L_� ZgZeblbdb�� dhlhju_� ijbgbfZxl� nj_c^h\kdmx� l_hjbxbgklbgdlZ� `bagb� b kf_jlb�� jZkkfZljb\Zxl� Z]j_kkbx� dZd� \jh`^_ggh_� bgklbgdlb\gh_ih[m`^_gb_��dhlhjh_�jZa\b\Z_lky�kihglZggh�dZd�j_Zdpby�gZ�hdjm`Zxsmx�kj_^m��gh�g_�y\ey_lkyj_amevlZlhf�__ \ebygbc��L_�ZgZeblbdb��dhlhju_�ih^^_j`b\Zxl�[he__�jZggxx�©njmkljZpbhggmxl_hjbxª��kqblZxl�Z]j_kkbx�ijh^mdlhf�\ebygby�hdjm`Zxs_c�kj_^u��Z bf_ggh�bg^b\b^mZevgufhl\_lhf�gZ�ihf_ob�bkiheg_gbx�`_eZgbc �-RKQ�%RZOE\��?s_� h^bg� h[km`^Z_fuc� \hijhk� aZdexqZ_lky� \ ke_^mxs_f�� fh]ml� eb� \aZbfh^_ckl\byf_`^m� ^\mfy� ijhlb\hiheh`gh� gZijZ\e_ggufb� [bheh]bq_kdbfb� kbeZfb� kha^Zlv� dhgnebdl� gZikboheh]bq_kdhf� mjh\g_�� b _keb� ^Z�� lh� gZkdhevdh� ]em[hd� wlhl� dhgnebdl�� lh� _klv� y\ey_lky� ebZf[b\Ze_glghklv�qm\kl\�[Zah\hc�ih�k\h_c�ijbjh^_�b bf_xs_c�iZlh]_ggh_�agZq_gb_�=jmiiZ� ikbohZgZeblbdh\� ba� :g]ebb�� ij_^klZ\ey_fZy� F_eZgb� Deycg� b __ihke_^h\Zl_eyfb�� hl\_qZ_l� gZ� wlhl� \hijhk� ml\_j^bl_evgh�� < khhl\_lkl\bb� k __� \a]ey^Zfb�`bag_ggh�\Z`ghc�klZ^b_c�wfhpbhgZevgh]h�jZa\blby�dZ`^h]h�j_[_gdZ�y\ey_lky�ijbagZgb_�lh]h�qlh� h[t_dl� ex[\b�fh`_l� ih^\_j]gmlvky� gZiZ^_gbx� b jZajmr_gbx� ba�aZ� lh]h�� qlh� _]h� ex[yl�Dh]^Z� h[t_dlhf� ex[\b� klZgh\blky� g_� ijhklh� qZklv� ^jm]h]h� q_eh\_dZ�� ihkj_^kl\hf� dhlhjhc^hklb]Z_lky� m^h\e_l\hj_gb_� �gZijbf_j�� fZl_jbgkdZy� ]jm^v��� Z p_eZy� q_eh\_q_kdZy� kmsghklv�fZlv� dZd� ebqghklv��� j_[_ghd� qm\kl\m_l� \bgm� aZ� k\hb� ^_kljmdlb\gu_�nZglZabb��Wlh� \uau\Z_lqm\kl\h�^_ij_kkbb��dhlhjh_� mf_gvrZ_lky� lhevdh� lh]^Z�� dh]^Z�ihy\eyxlky�b^_b�bkijZ\e_gby�b\hkklZgh\e_gby��dhlhju_�ijbghkyl�h[e_]q_gb_��F_eZgb�Deycg�jZkkfZljb\Z_l�wlm�nZam��dhlhjmxhgZ� gZau\Z_l� ©^_ij_kkb\ghc� ihabpb_cª�� dZd� g_h[oh^bfmx� ^ey� ^Zevg_cr_]h� wfhpbhgZevgh]hjZa\blby�>jm]b_�ZgZeblbdb�\ :f_jbd_�b ?\jhi_��\dexqZy� Z\lhjZ��ijb^_j`b\Zxlky� lh]h�\a]ey^Z�qlh� khkms_kl\h\Zgb_� ^\mo� ijhlb\hklhysbo� bgklbgdlb\guo� kbe� kZfh� ih� k_[_� g_� y\ey_lkyagZqbfuf� nZdlhjhf� ^ey� kha^Zgby� ikbobq_kdh]h� dhgnebdlZ�� Ijb� debgbq_kdbo� gZ[ex^_gbyohlf_q_gh� fgh`_kl\h� kemqZ_\�� dhlhju_� y\eyxl� kh[hc� m^Zqgh_� kh_^bg_gb_� f_`^m^_kljmdlb\gufb� b wjhlbq_kdbfb� ih[m^bl_evgufb� fhlb\Zfb�� �GZijbf_j�� ijb� ihlj_[e_gbb



ibsb� hgZ� jZajmrZ_lky� ^ey� lh]h�� qlh[u� [ulv� \dexq_gghc� \ kljmdlmjm� hj]ZgbafZ�� ijbk_dkmZevguo� ijblyaZgbyo� gZ� iZjlg_jZ� hdZau\Z_lky� Z]j_kkb\gh_� \ha^_ckl\b_� ^ey� lh]h�� qlh[u^h[blvky�[ebadh]h�dhglZdlZ���>Ze__��m fZe_gvdbo�^_l_c� ex[h\v�b g_gZ\bklv��ijb\yaZgghklv�b]g_\�� g_`ghklv� b Z]j_kkby�� `_eZgb_� mgbqlh`blv� ex[bfuo� ex^_c� beb� b]jmrdb� b `_eZgb_khojZgblv�b h[eZ^Zlv�bfb�dZ`mlky�qZklh�kf_gyxsbfbky�b \g_rg_�g_�k\yaZggufb�^jm]�k ^jm]hf�dZ`^h_�ba�ijhlb\hj_qb\uo�klj_fe_gbc�bah�\k_o�kbe�iulZ_lky�^hklbqv�k\h_c�p_eb��Ikbobq_kdb_ij_^klZ\bl_eb�^\mo�hj]Zgbq_kdbo�kbe� �^_kljmdlb\guo�b wjhlbq_kdbo��hklZxlky�g_�k\yaZggufb^jm]�k ^jm]hf�^h�l_o�ihj��ihdZ�g_dhlhjZy�p_gljZevgZy�lhqdZ�khagZgby�g_�ihy\blky�\ kljmdlmj_ebqghklb��Bf_ggh�jZa\blb_�wlh]h�p_gljZ��w]h��ijb\h^bl�\ j_amevlZl_�d ihkl_i_gghc�bgl_]jZpbbbgklbgdlb\guo�klj_fe_gbc�b fh`_l�ijb\_klb�d bo�klhedgh\_gbx�b g_kh\f_klbfhklb��Kh]eZkgh\ukdZaZgguf� \a]ey^Zf�� gZebqb_� ikbobq_kdbo� dhgnebdlh\� b qm\kl\Z� \bgu�� dZd� bo� j_amevlZlZ�ij_^iheZ]Z_l��qlh�^hklb]gmlZ�ki_pbnbq_kdZy��kjZ\gbl_evgh�\ukhdZy�klZ^by�\ jZa\blbb�w]h�
LJ:GKNHJF:PBY�:=J?KKBB<k_�ikbohZgZeblbdb�kh]eZkgu��qlh�\ lhl�beb�bghc�fhf_gl�jZa\blby�fZe_gvdh]h�j_[_gdZZ]j_kkb\gu_� ih[m`^_gby� klZgh\ylky� g_kh\f_klbfufb� k ^jm]bfb� klj_fe_gbyfb� beb� gZb[he__agZqbfufb� nZdlhjZfb� bg^b\b^mZevghc� ikbobdb�� :]j_kkby� klZgh\blky� g_^himklbfhc�� b^_b�nZglZabb� b `_eZgby�� ij_^klZ\eyxsb_� __�� dZ`mlky� hiZkgufb�� \uau\Zxsbfb� \kiurdblj_\h`ghklb��b ih�wlhc�ijbqbg_�\ul_kgyxlky�ba�khagZgby��F_lh^Zfb��bkihevam_fufb�^ey�wlh]h�hdZau\Zxlky�aZsblgu_�f_oZgbafu�w]h��g_h[oh^bfu_�^ey�hljZ`_gby�b ljZgknhjfZpbb�hiZkguoij_]_gblZevguo� k_dkmZevguo� klj_fe_gbc�� Wlb� f_oZgbafu� jZa[bjZxlky� b ih^jh[ghh[km`^Zxlky�\ dmjk_�ikbohZgZeblbq_kdh]h�bamq_gby�k_dkmZevguo�\e_q_gbc�Ih^Z\e_gb_�Z]j_kkbb��j_Zdlb\gu_�h[jZah\Zgby�b lhjfh`_gb_Ih^Z\e_gb_� Z]j_kkb\guo� b ^_kljmdlb\guo� klj_fe_gbc� ijb\h^bl� d kf_s_gbx\jZ`^_[guo� gZf_j_gbc� b `_eZgbc� kf_jlb� ex[bfuf� jh^bl_eyf� ba� khagZgby� j_[_gdZ� \[_kkhagZl_evgh_��[_a�dZdbo�eb[h�baf_g_gbc�\ wlbo�klj_fe_gbyo�ih�kms_kl\m��Qlh[u�mf_gvrblvhiZkghklv�bo�\ha\jZs_gby�ba�[_kkhagZl_evgh]h��ijhlb\hiheh`gu_�ihablb\gu_��hibjZxsb_ky�gZex[h\v�klj_fe_gby�mkbeb\Zxlky�\ khagZgbb��J_[_ghd�jZa\b\Z_l�j_Zdlb\gu_� l_g^_gpbb�\ \b^_ba[uldZ� \_`eb\hklb�� hl\jZs_gby� d gZkbebx�� qj_af_jghc� aZ[hlu�� lj_\h]b� aZ� [_ahiZkghklv�a^hjh\v_� ex[bfh]h� q_eh\_dZ� b l�� i�� <j_^gu_� ihke_^kl\by� lhjfh`_gby� `bag_ggh� \Z`guonmgdpbc� Z]j_kkbb� \ujZ`Zxlky� \ kgb`_gbb� wnn_dlb\ghklb� ^_ckl\bc�� khijh\h`^Zxsboi_j_`b\Zgb_�j_[_gdhf�qm\kl\Z�\ex[e_gghklb�Ijh_dpby�b \ul_kg_gb_�Z]j_kkbb>h�lh]h�dZd�mklZgh\blky�kljh]h_�jZa]jZgbq_gb_�f_`^m�[_kkhagZl_evghc�b khagZl_evghcqZklyfb� ikbobdb�� Z]j_kkby� hljZ`Z_lky� ^jm]bfb� f_lh^Zfb�� :]j_kkb\gu_� b ^_kljmdlb\gu_bfimevku�ijh_pbjmxlky�\h\g_��lh�_klv�hgb�i_j_klZxl�hsmsZlvky�dZd�qZklv�\gmlj_gg_]h�fbjZj_[_gdZ�b ^_ckl\bl_evgh�ijbibku\Zxlky�ex^yf�ba�\g_rg_]h�fbjZ��dZd�ijZ\beh��l_f�`_�kZfuf�gZ�dhlhjuo�gZijZ\eyeZkv�i_j\hgZqZevgZy�\jZ`^_[ghklv��J_[_ghd�gZqbgZ_l�kbevgh�[hylvky�jZg__ex[bfuo�ex^_c��dhlhjuf�l_i_jv�ijbibku\Z_lky�jhev�Z]j_kkhjh\�b ij_ke_^h\Zl_e_c�:]j_kkb\gu_�\e_q_gby��gZdhg_p��fh]ml�[ulv�i_j_gZijZ\e_gu�k hkgh\guo�h[t_dlh\�ex[\bj_[_gdZ� �jh^bl_e_c�� gZ� f_g__� \Z`gu_� \ `bagb� j_[_gdZ� h[t_dlu�� Wlh� ba[Z\ey_l� bglbfgu_k_f_cgu_�hlghr_gby�hl�g_]Zlb\guo�\djZie_gbc��Gh�ihe_aghklv�wlh]h�fh`_l�khclb�gZ�g_l�ba�aZhiZkghklb� \hagbdgh\_gby� qj_af_jgh� g_]Zlb\guo� b \jZ`^_[guo� mklZgh\hd� ih� hlghr_gbx� dex^yf� aZ� ij_^_eZfb� k_f_cgh]h� djm]Z� �gZijbf_j�� g_agZdhfpZf�� kemqZcguf� agZdhfuf�h[kem`b\Zxs_fm�i_jkhgZem��bghkljZgpZf��b l��i�Ih^h[gu_�mklZgh\db�g_�bkq_aZxl�ih^�\ha^_ckl\b_f�hiulZ��lZd�dZd�hgb�hkgh\u\Zxlky�g_gZ� j_Zevghc� hp_gd_� ex^_c�� ij_^klZ\eyxsboky� hiZkgufb�� b kms_kl\mxl� dZd� nhjfZ



ij_^hl\jZs_gby� gh\h]h� h[jZs_gby� j_Zdpbb� g_gZ\bklb� gZ� h[t_dlu�� bagZqZevgh� \uau\Z\rb_^\hckl\_ggu_�qm\kl\Z�Ijh_dpby�b \ul_kg_gb_�Z]j_kkbb�y\eyxlky�ijbqbghc�fgh]bo�ijhy\e_gbc�gZijy`_gghklb�ih^hajbl_evghklb� b g_l_jibfhklb� \ hlghr_gbyo� f_`^m� ex^vfb� b ^Z`_� p_eufbgZpbhgZevghklyfb�GZijZ\e_gb_�Z]j_kkbb�\gmljv�k_[yG_dhlhju_�k\hckl\Z�^_kljmdlb\guo�klj_fe_gbc�hdZau\Zxlky�g_baf_ggh�gZijZ\e_ggufbijhlb\� ©Yª� bg^b\b^Z�� \ ghjf_� bo� \ebygb_� dhfi_gkbjm_lky� ih^h[gufb� `_� k\hckl\Zfbwjhlbq_kdbo� ih[m`^_gbc�� dhlhju_� khojZgyxlky� \ ©Yª�� ?keb�� gZijhlb\�� ^_kljmdlb\gu_ih[m`^_gby�kebrdhf�kbevgh�k^_j`b\Zxlky�hl�\hiehs_gby�\h�\g_rg_f�fbj_�� lh�hq_gv�fgh]hZ]j_kkbb� hdZau\Z_lky� \gmljb�� I_qZevgu_� ihke_^kl\by� ih^h[gh]h� jZkij_^_e_gby� Z]j_kkb\ghcwg_j]bb�ijhy\eyxlky�\ l_e_kghc�kn_j_��\ \b^_�m\_ebq_gby�\_jhylghklb�jZa\blby�hj]Zgbq_kdboaZ[he_\Zgbc�� \ ikbobq_kdhc� kn_j_ ² \ \b^_� ihl_jb� kZfhh[eZ^Zgby�� `_klhdhc� kZfhdjblbd_�qj_a\uqZcghc� kljh]hklb� kmi_jw]h�� \ \b^_� ^_ij_kkb\guo� khklhygbc�� kZfhjZajmrbl_evguo� bkmbpb^Zevguo�l_g^_gpbyo�Km[ebfZpby�Z]j_kkbb:]j_kkb\gu_� ih[m`^_gby�� kf_rZggu_� k wjhlbq_kdbfb� bfimevkZfb�� mf_gvrZxl� k\hb^_kljmdlb\gu_�k\hckl\Z�b \ghkyl�kms_kl\_gguc�\deZ^�\ ^hklb`_gb_�`bag_gguo�p_e_c�
IJ:DLBQ?KDB?�IJBEH@?GBYJh^bl_eb�� \hkiblZl_eb� b ex^b�� jZ[hlZxsb_� \ h[eZklb� ^_lkdhc� l_jZibb�� qZs_� \k_]hbgl_j_kmxlky� ^\mfy� \hijhkZfb�� gZkdhevdh� ijbjh^Z� Z]j_kkb\guo� ih[m`^_gbc� hij_^_ey_lky\gmlj_ggbfb�nZdlhjZfb� �lZdbfb�� dZd� gZke_^kl\_ggZy�ij_^jZkiheh`_gghklv�� \jh`^_ggZy� kbeZ^_kljmdlb\guo� b wjhlbq_kdbo� ih[m`^_gbc�� aZ\bkysZy� hl� l_e_kghc� dhgklblmpbb� kihkh[ghklvl_ji_lv�ijhy\e_gby�Z]j_kkbb�\ ikbobd_��b gZkdhevdh�\_ebdh�\ebygb_�\g_rgbo�nZdlhjh\��lZdbo�dZd�mklZgh\db�jh^bl_e_c��m\_ebq_gb_�beb�mf_gvr_gb_�dhebq_kl\Z�^_ijb\Zpbc�beb�njmkljZpbc�`_kldb_�beb�fy]db_�f_lh^u�\hkiblZgby��Hl\_lu�gZ�wlb�\Z`gu_�\hijhku�e_`Zl� aZ�ij_^_eZfb�^Zgghc�jZ[hlu��dhlhjZy��\ emqr_fkemqZ_��fh`_l�ij_^hklZ\blv� djZldbc� h[ahj�ij_^f_lZ�bamq_gby�� A^_kv� y fh]m� lhevdh� \ujZablvfg_gb_�� qlh� hl\_lu� gZ� gbo� ^he`gu� hkgh\u\Zlvky� gZ� ke_^mxsbo� debgbq_kdbo� nZdlZo�ihemq_gguo�ba�gZ[ex^_gbc�aZ�hl^_evgufb�^_lvfb�b bo�]jmiiZfb��� Mkbe_ggZy�njmkljZpby�kms_kl\_gguo�eb[b^ha�guo�`_eZgbc��\hagbdZxsZy��gZijbf_j�hl� g_ex[ys_c�� aZij_sZxs_c�� hl\_j]Zxs_c� mklZgh\db� jh^bl_e_c�� g_ghjfZevgh� mkbeb\Z_l^_lkdb_�Z]j_kkb\gu_�j_Zdpbb�gZ�\iheg_�ghjfZevgu_�b g_ba[_`gu_�^_ijb\Zpbc��dhlhjuf�ex[hcj_[_ghd�ih^\_j]Z_lky�k jh`^_gby��� G_^hklZlhd� jh\gh]h� ex[ys_]h� hlghr_gby� \ jZgg_f� ^_lkl\_�� \ua\Zgguc� dZd\gmlj_ggbfb�� lZd� b \g_rgbfb� nZdlhjZfb� �lZdbfb�� dZd� ihl_jy� jh^bl_e_c� beb� ex^_c�aZf_sZxsbo� bo�� ljZ\fbjmxs__� hlemq_gb_� hl� ]jm^b� b l�� i���� \uau\Z_l� khklhygb_wfhpbhgZevgh]h� ]heh^Z� k ihke_^mxs_c� aZ^_j`dhc� beb� iheghc� hklZgh\dhc� wjhlbq_kdh]hjZa\blby� j_[_gdZ�� < lZdbo� kemqZyo� g_� fh`_l� \hagbdgmlv� ghjfZevgh_� khhlghr_gb_� f_`^mwjhlbq_kdbfb� b ^_kljmdlb\gufb� ih[m`^_gbyfb�� b Z]j_kkby� ijhy\ey_lky� \ \b^_� qbklhc^_kljmdlb\ghklb��Ih^h[gu_�kemqZb�ijhbkoh^yl�bgh]^Z�b ijb� k_f_cghc�`bagb��gh�\ hkgh\ghfhgb�bamqZxlky�gZ�hkbjhl_\rbo�eb[h�dZd�lh�bgZq_�h[^_e_gguo�^_lyo��qv_�^_lkl\h�ijbrehkv�gZ\j_fy�\hcgu�eb[h�ijhreh�\ bgl_jgZlZo�b l��i��� >_kljmdlb\ghklv��ijZ\hgZjmr_gby�b ij_klmie_gby�m ^_l_c��\ua\Zggu_�hklZgh\dhc�boeb[b^hagh]h� jZa\blby�� h dhlhjhf� ]h\hjbehkv� \ur_�� g_� ih^^Zxlky� ijyfuf� i_^Z]h]bq_kdbf\ebygbyf�� lZdbf�� dZd� `_kldbc� dhgljhev�� gZdZaZgb_�� m\_s_\Zgb_�� b l�� i�� Khhl\_lkl\mxsZy



l_jZiby�^he`gZ�[ulv�gZijZ\e_gZ�gZ�ms_fe_ggmx��^_n_dlgmx�klhjhgm�wfhpbhgZevgh]h�jZa\blbylZdbf� h[jZahf�� qlh[u� \ua\Zlv� ghjfZevgh_� \aZbfh^_ckl\b_� f_`^m� wjhlbq_kdbfb� b^_kljmdlb\gufb� bfimevkZfb� b ihf_klblv� Z]j_kkbx� ih^� ihe_agh_� kfy]qZxs__� \ebygb_ex[h\guo�i_j_`b\Zgbc�j_[_gdZ��� GZ� kihglZggu_� \gmlj_ggb_� dhgnebdlu� j_[_gdZ� k Z]j_kkb\gufb� ih[m`^_gbyfb�gZijZ\e_ggufb� ijhlb\� ex[bfuo� jh^bl_e_c�� hdZau\Z_l� kbevgh_� \ebygb_� l_jibfhklv� bebg_l_jibfhklv��dhlhjmx�ijhy\eyxl�jh^bl_eb�\ dZ`^hf�hl^_evghf�kemqZ_�
;b[ebh]jZnby

$LFKKRUQ��$� ������������ 'HOLQTXHQF\�DQG�&KLOG�*XLGDQFH�6HOHFWHG�3DSHUV� 1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV3UHVV� �������$LFKKRUQ��$� ������:D\ZDUG�<RXWK� 1HZ�<RUN��9LNLQJ3UHVV� ������$OH[DQGHU��)� 	 6WDXE��+� ������ 7KH�&ULPLQDO��WKH�-XGJH�DQG� WKH�3XEOLF� 1HZ�<RUN��0DFPLOODQ� ������$OSHUW��$� ������ 5HYHUVLELOLW\� RI� 3DWKRORJLFDO)L[DWLRQV$VVRFLDWHG�ZLWK�0DWHUQDO�'HSULYDWLRQ�LQ�,QIDQF\�7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ������������$OSHUW��$���1HXEDXHU��3� <�� 	 :HOO��$��3������� 8QXVXDO9DULDWLRQV�LQ�'ULYH�(QGRZPHQW��7KH�3V\FKRDQDO\WLF6WXG\�RI�WKH�&KLOG� ������������$QJHO��$���VHH .DWDQ��$��%DOLQW��0� ������ 7KH�7KUHH�$UHDV�RIWKH�0LQG��,QW��-�3V\FKR�$QDO�� ������������%DOLQW��0� ������ 7KH�%DVLF�)DXOW� /RQGRQ��7DYLVWRFN3XEOLFDWLRQV�� %HQHGHN� L�� VHH )OHPLQJ�� -�� %HUQIHOG�� 6� ������ 9RP� GLFKWHULVFKHQ� 6FKDIIHQGHU-XJHQG�9LHQQD��,QWHUQDWLRQDOHU�SV\FKRDQDO\WLVFKHU�9HUODJ��%HUQIHOG��6� ������ 6LV\SKXV��RU� WKH�/LPLWVRI�(GXFDWLRQ�%HUNHOH\��8QLYHUVLW\�RI�&DOLIRUQLD�3UHVV� ������%HUQIHOG��6� ������ 'HU�DQDO\WLVFKH�8QWHUULFKWIXU 3DGDJRJHQ� 9LHQQD��,QWHUQDWLRQDOHU�SV\FKRDQDO\WLVFKHU9HUODJ��%LEULQJ��(� ������ 7KH�'HYHORSPHQW�DQG�3UREOHPV�RI�WKH7KHRU\�RI�WKH�,QVWLQFWV��,QW��-��3V\FKR�$QDO�� ������������%LEULQJ��(� ������ 7KH�'HYHORSPHQW�DQG�3UREOHPV�RI�WKH7KHRU\�RI�WKH�,QVWLQFWV��,QW��-��3V\FKR�$QDO�� �����������������%LEULQJ��(� ������ 2Q�WKH�7KHRU\�RI�WKH�7KHUDSHXWLF�5HVXOWVRI�3V\FKR�$QDO\VLV��,QW��-��3V\FKR�$QDO�� ������������%LEULQJ��(� ������ 2Q�WKH�7KHRU\�RI�WKH7KHUDSHXWLF�5HVXOWVRI�3V\FKR�$QDO\VLV�� ,QW�� -��3V\FKR�$QDO�� ������������%LEULQJ��(� ������� 3V\FKRDQDO\VLV� DQGWKH�'\QDPLF3V\FKRWKHUDSLHV��-�$PHU��3V\FKRDQDO��$VVQ�� �����������%LEULQJ��*��/� ������ 2OG�$JH��,WV�/LDELOLWLHV�DQG�,WV�$VVHWV�,Q��3V\FKRDQDO\VLV ² $�*HQHUDO�3V\FKRORJ\� HG��5�0��/RHZHQVWHLQ��/��0��1HZPDQ��0��6FKXU� 	 $��-�6ROQLW��1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�SS� ���������%LEULQJ��*UHWH�/� ������ 8EHU�HLQH�RUDOH�.RPSRQHQWH�GHUPDQQOLFKHQ�,QYHUVLRQ��,QW��=��3V\FKRDQDO�� ������������%RKP��)� ������ %HLWUDJH�]XU�3V\FKRORJLH�GHU�+RPRVH[XDOLWDU�



,QW��=��3V\FKRDQDO�� �����������%RKP��)� ������ 7KH�)HPLQLQLW\�&RPSOH[�LQ�0HQ��,QW��-�3V\FKR�$QDO�� ������������%RKP��)� ������ 8EHU�]ZHL�7\SHQ�YRQ�PDQQOLFKHQ+RPRVH[XHOOHQ�� ,QW� =�� 3V\FKRDQDO�� ������������ %RQQDUG�� $� ������ (QYLURQPHQWDO%DFNJURXQGV�&RQGXFLYH�WR�WKH�3URGXFWLRQ�RI�$EQRUPDO�%HKDYLRXU�DQG&KDUDFWHU�6WUXFWXUH��,QFOXGLQJ�'HOLQTXHQF\��,Q�&RQJUHVV�,QWHUQDWLRQDO�GH�3V\FKLDWULF� 3DULV�+HUPDQQ��%RUQVWHLQ��%�������D��%H]LHKXQJHQ�]ZLVFKHQ�6H[XDO��XQG,QWHOOHNWHQWZLFNOXQJ��=��SV\FKRDQDO��3DG�� �����������%RUQVWHLQ� <� �����E��=XU�3V\FKRJHQHVH�GHU�3VHXGRGHELOLWDW�,QW��=��3V\FKRDQDO�� ������������%RUQVWHLQ��%� ������ 7KH�$QDO\VLV�RI�D�3KRELF�&KLOG��7KH3V\FKRDQDO\WLF� 6WXG\� RI� WKH� &KLOG� ������������� %RUQVWHLQ�� %� ������ 2Q� /DWHQF\�� 7KH3V\FKRDQDO\WLF�6WXG\RI�WKH�&KLOG� �����������%RUQVWHLQ��6� ������ $�&KLOG�$QDO\VLV��3V\FKRDQDO��4XDUW������������%RZOEY��-� ������ )RUW\�IRXU�-XYHQLOH�7KLHYHV� /RQGRQ�%DLOOLHUH��7LQGDOO 	 &R[� ������%RZOE\��-� ������ 6HSDUDWLRQ�$Q[LHW\��,QW��-��3V\FKR�$QDO�������������%RZOE\��-���5RGHUWVRQ��-DPHV 	 5RVHQEOXWK��'� ������ $7ZR�<HDU�2OG�*RHV�WR�+RVSLWDO��7KH�3V\FKRDQDO\WLF6WXG\�RI�WKH�&KLOG� ���������%UHQQHU��&� ������ $UFKDLF�)HDWXUHV�RI�(JR�)XQFWLRQLQJ�,QW��-��3V\FKR�$QDO�� ������������%UHQQHU��&� ������ 7KH�3V\FKRDQDO\WLF�&RQFHSW�RI$JJUHVVLRQ�� ,QW��-��3V\FKR�$QDO�� ������������%UHXHU�� -� 	 )UHXG��6� ������ 2Q�WKH�3V\FKLFDO0HFKDQLVPRI�+\VWHULFDO�3KHQRPHQD��3UHOLPLQDU\�&RPPXQLFDWLRQ�6WDQGDUG�(GLWLRQ� ��������%UHXHU��-� 	 )UHXG��6� ����������� 6WXGLHV�RQ�+\VWHULD�6WDQGDUG�(GLWLRQ� ���%URGH\��:��0� ������ 2Q�WKH�'\QDPLFV�RI�1DUFLVVLVP��,�([WHUQDOL]DWLRQ�DQG�(DUO\�(JR�'HYHORSPHQW��7KH3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG �LQ�SUHVV���%U\DQ��'� ������ %LVH[XDOLWY��,QW��-��3V\FKR�$QDO��������������%XKOHU��&� ������ )URP�%LUWK�WR�0DWXULW\� /RQGRQ�5RXWOHGJH 	 .HJDQ�3DXO��%XUOLQJKDP��'� 	 )UHXG��$� ������ <RXQJ�&KLOGUHQ�LQ:DU�7LPH� /RQGRQ�� *HRUJH� $OLHQ 	 8QZLQ�� %XUOLQJKDP�� '� 	 )UHXG�� $� ������ ,QIDQWV:LWKRXW)DPLOLHV� /RQGRQ��*HRUJH�$OLHQ 	 8QZLQ�� %XUOLQJKDP��'� ������ 7ZLQV�� $� 6WXG\� RI� 7KUHH3DLUV�RI,GHQWLFDO�7ZLQV� 1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV3UHVV��%XUOLQJKDP��'� ������ 3V\FKRDQDO\WLF�6WXGLHV�RI�WKH6LJKWHG�DQG�WKH�%OLQG� 1HZ�<RUN��,QWHUQDWLRQDO8QLYHUVLWLHV�3UHVV��%XUOLQJKDP��'� ������ 7R�%H�%OLQG�LQ�D�6LJKWHG�:RUOG�7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ���������%XUOLQJKDP��'���*ROGEHUJHU��$�� 	 /XVVLHU��$������� 6LPXOWDQHRXV�$QDO\VLV�RI�0RWKHU�DQG�&KLOG��7KH3V\FKRDQDO\WLF�6WXG\�RI� WKH�&KLOG� ������������&DOGZHOO��%� ������ $�'D\�&DUH�3URJUDP�IRU)RVWHULQJ&RJQLWLYH�'HYHORSPHQW� ,Q� 2Q�5HDULQJ�,QIDQWV�DQG<RXQJ�&KLOGUHQ�LQ�,QVWLWXWLRQV��HG� +��/��:LWPHU�:DVKLQJWRQ��8�6��'HSW��2I�+�(�:���&KLOGUHQ
V%XUHDX�5HVHDUFK�5HSRUWV��1R �������� SS� �������&REOLQHU��:��*���VHH�6SLW]��5��$��'DO\��&��'�



������ 'HU�0HQVWUXDWLRQVNRPSOH[��,PDJR�����������'DO\��&��'� ������ 7KH�5ROH�RI�0HQVWUXDWLRQ�LQ�+XPDQ3K\ORJHQHVLV�DQG�2QWRJHQHVLV��,QW��-��3V\FKR�$QDO��������������'HPHQW��:� 	 )LVKHU��&� ������ ([SHULPHQWDO�,QWHUIHUHQFHZLWK�WKH�6OHHS�&\FOH��&DQDG��3V\FKLDW��$VVQ��-Ä �����������'HPHQW��:� ������ (IIHFW�RI�'UHDP�'HSULYDWLRQ��6FLHQFH����������������'HPHQW��:��VHH�DOVR )LVKHU��&��'HUVKRZLW]��$��0���VHH�.DW]�� -��'RQQHOO\��5�&���*ROGVWHLQ��-�� 	 6FKZDUW]��5��'� ������&ULPLQDO�/DZ� 1HZ�<RUN��)UHH�3UHVV��(GJFXPEH��5� ������ 7KH�%RUGHU�%HWZHHQ�7KHUDS\�DQG(GXFDWLRQ��,Q��6WXGLHV�LQ�&KLOG�3V\FKRDQDO\VHV��3XUHDQG�$SSOLHG� 1HZ�+DYHQ��<DOH�8QLYHUVLW\�3UHVV��SS����������(LVVOHU��.��5� ������ (JR�3V\FKRORJLFDO�,PSOLFDWLRQV�RIWKH�3V\FKRDQDO\WLF�7UHDWPHQW�RI�'HOLQTXHQWV��7KH3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ����������(LVVOHU��.��5� ������ 7KH�(IIHFW�RI�WKH�6WUXFWXUH�RIWKH�(JRRQ�3V\FKRDQDO\WLF�7HFKQLTXH��-�$PHU��3V\FKRDQDO��$VVQ�������������(LVVOHU��.��5� ������ 1RWHV�RQ�3UREOHPV�RI�7HFKQLTXH�LQWKH�3V\FKR�DQDO\WLF�7UHDWPHQW�RI�$GROHVFHQWV��:LWK6RPH�5HPDUNV�RQ�3HUYHUVLRQV��7KH�3V\FKRDQDO\WLF6WXG\�RI�WKH�&KLOG� ������������(LVVOHU��.��5� ������ 'HDWK�'ULYH��$PELYDOHQFH��DQG1DUFLVVLVP��7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG�����������(ULNVRQ��(��+� ������ &KLOGKRRG�DQG�6RFLHW\� 1HZ�<RUN�1RUWRQ��(VFDORQD��6��.� ������ 'HYHORSPHQWDO�1HHGV�RI�&KLOGUHQXQGHU�7ZR�DQG�D�+D,I�<HDUV�2OG��,Q��2Q�5HDULQJ,QIDQWV�DQG�<RXQJ�&KLOGUHQ�LQ�,QVWLWXWLRQV� HG��+�/��:LWPHU��:DVKLQJWRQ��8�6��'HSW��RI�+�(�:��&KLOGUHQ
V�%XUHDX�5HVHDUFK�5HSRUWV��1R� ��������SS� ������)HGHUQ��3� ������ (JR�3V\FKRORJ\�DQG�WKH�3V\FKRVHV� 1HZ<RUN��%DVLF�%RRNV��)HQLFKHO� ��������� 7KH�6\PEROLF�(TXDWLRQ��*LUO 3KDOOXV�7KH�&ROOHFWHG�3DSHUV�RI�2WWR�)HQLFKHO� ������� 1HZ<RUN��:��:��1RUWRQ� ������)HQLFKHO� ��������� 6\PSRVLXP�RQ�WKH�7KHRU\�RI�WKH7KHUDSHXWLF�5HVXOWV�RI�3V\FKRDQDO\VLV��7KH�&ROOHFWHG3DSHUV�RI�2WWR�)HQLFKHO� �������� 1HZ�<RUN��1RUWRQ�������)HUHQF]L��6� ������ ,QWURMHFWLRQ�DQG�7UDQVIHUHQFH��,Q��6H[LQ�3V\FKRDQDO\VLV� 1HZ�<RUN��%DVLF�%RRNV� ����� SS��������)HUHQF]L��6� ������ 2Q�WKH�3DUW�3OD\HG�E\�+RPRVH[XDOLW\LQ�WKH�3DWKRJHQHVLV�RI�3DUDQRLD��,Q��6H[�LQ3V\FKRDQDO\VLV� 1HZ�<RUN��%DVLF�%RRNV� ����� SS����������)HUHQF]L��6� ������ 7KH�1RVRORJ\�RI�0DOH�+RPRVH[XDOLW\�+RPRHURWLVP���6H[�LQ�3V\FKRDQDO\VLV� 1HZ�<RUN�%DVLF�%RRNV� ����� SS� ���������)HUHQF]L��6� ������ 2SHQ�/HWWHU��,QW��-��3V\FKR�$QDO�� �������)LVKHU��&� 	 'HPHQW��:� ������ 6WXGLHV�RQ�WKH3V\FKRSDWKRORJ\�RI�6OHHS�DQG�'UHDPV��$PHU��-�3V\FKLDW�� ���������������)LVKHU��&� ������ 3V\FKRDQDO\WLF�,PSOLFDWLRQV�RI�5HFHQW5HVHDUFK�RQ�6OHHS�DQG�'UHDPLQJ��-��$PHU�3V\FKRDQDO�� $VVQ�� ������������ )LVKHU�� &�� VHH� DOVR 'HPHQW�� :�� )OHPLQJ�� -� 	 %HQHGHN�� 7������� 3V\FKRDQDO\WLF



6XSHUYLVLRQ� 1HZ� <RUN�� *UXQH 	 6WUDWWRQ�� )OXFHO�� -�� &� ������ 7KH� 3V\FKRORJ\� RI� &ORWKHV�/RQGRQ�+RJDUWK�3UHVV��)UHHPDQ��'� ������ $JJUHVVLRQ��,QVWLQFW�RU�6\PSWRP�/HFWXUH�WR�WKH�$XVWUDOLDQ�DQG�1HZ�=HDODQG�&ROOHJHRI�3V\FKLDWULVWV��)UHXG��$� 	 %XUOLQJKDP��'� ������:DU�DQG�&KLOGUHQ�1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�)UHXG��$� 	 %XUOLQJKDP��'� ������ ,QIDQWV�:LWKRXW)DPLOLHV� 1HZ� <RUN�� ,QWHUQDWLRQDO� 8QLYHUVLWLHV� 3UHVV�� )UHXG�� $� 	 'DQQ� ��� ������ $Q([SHULPHQW�LQ�*URXS�8SEULQJLQJ��7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG������������)UHXG��$� ����������� ,QWURGXFWLRQ� WR� WKH� 7HFKQLTXH� RI�&KLOG� $QDO\VLV� 1HZ�<RUN��1HUYRXVDQG�0HQWDO�'LVHDVH�0RQRJUDSK�1R� ��������� DOVR� LQ��7KH�3V\FKR�$QDO\WLFDO�7UHDWPHQW�RI�&KLOGUHQ�1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV� ���� >VHH�9ROXPH�,@��)UHXG��$� ����������� 7KH�3V\FKR�$QDO\WLFDO�7UHDWPHQW�RI�&KLOGUHQ� /RQGRQ��,PDJR�3XEOLVKLQJ�&R�� �����1HZ�<RUN�� ,QWHUQDWLRQDO� 8QLYHUVLWLHV� 3UHVV� ������ )UHXG�� $� ������ )RXU� /HFWXUHV� RQ� &KLOG$QDO\VLV��,Q��7KH:ULWLQJV�RI�$QQD�)UHXG� ��������)UHXG��$� ������ 3V\FKRDQDO\VLV�IRU�7HDFKHUV�DQG�3DUHQWV�1HZ�<RUN��(PHUVRQ�%RRNV�>VHH�9ROXPH�,@��)UHXG��$� ������ 7KH�(JR�DQG�WKH�0HFKDQLVPV�RI'HIHQVH��1HZ� <RUN�� ,QWHUQDWLRQDO� 8QLYHUVLWLHV� 3UHVV�� UHY�� HG��� ���� >9ROXPH ,,@�� )UHXG�� $� ������,QGLFDWLRQV�IRU�&KLOG�$QDO\VLV��7KH3V\FKRDQDO\WLF�6WXG\�RI� WKH�&KLOG� �����������)UHXG��$� ������ 7KH�3V\FKRDQDO\WLF�6WXG\� RI,QIDQWLOH�)HHGLQJ�'LVWXUEDQFHV��7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ����������)UHXG��$� ������ $JJUHVVLRQ�LQ�5HODWLRQ�WR�(PRWLRQDO�'HYHORSPHQW��7KH�3V\FKRDQDO\WLF�6WXG\RI�WKH�&KLOG�������������)UHXG��$� ������ 2EVHUYDWLRQV�RQ�&KLOG�'HYHORSPHQW��7KH3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ���������)UHXG��$� ������ 7KH�5ROH�RI�%RGLO\�,OOQHVV�LQ�WKH0HQWDO�/LIH�RI�&KLOGUHQ��7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ���������)UHXG��$� ������ $VVHVVPHQWRI�&KLOGKRRG�'LVWXUEDQFHV�7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ������������)UHXG��$� ������ 1RUPDOLW\�DQG�3DWKRORJ\LQ�&KLOGKRRG�$VVHVVPHQWV�RI�'HYHORSPHQW� 1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�>9ROXPH 9,@�)UHXG�� $� ������ ,QGLFDWLRQV� IRU� &KLOG� $QDO\VLV� DQG�2WKHU� 3DSHUV� 1HZ�<RUN�� ,QWHUQDWLRQDO8QLYHUVLWLHV�3UHVV�>9ROXPH ,9@�)UHXG��$� ������ 5HVHDUFK�DW�WKH�+DPSVWHDG�&KLOG�7KHUDS\&OLQLF�DQG�2WKHU�3DSHUV� 1HZ�<RUN��,QWHUQDWLRQDO8QLYHUVLWLHV�3UHVV�>9ROXPH 9@��)UHXG��$� ���� OD���3UREOHPV�RI�3V\FKRDQDO\WLF�7UDLQLQJ�'LDJQRVLV��DQG�WKH�7HFKQLTXH�RI�7KHUDS\� 1HZ�<RUN�,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�>9ROXPH��@��)UHXG��$�������E���)RUHZRUG�WR�7HDFKLQJ�DQG�WKH8QFRQVFLRXV�0LQG� E\�-��&��+LOO��1HZ�<RUN�,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV��)UHXG� :�������k� 7KH�6HYHQWLHWK�%LUWKGD\��$�/HWWHU�WR0D[�6FKXU��,Q��7KH�8QFRQVFLRXV�7RGD\��HG�0�.DQ]HU��1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�SS� �����)UHXG��$�������D��7KH�&KLOG�$V�D�3HUVRQ�LQ�+LV�2ZQ�5LJKW�7KH�3V\FKRDQDO\WLF�6WXG\�RI� WKH�&KLOG� ������������)UHXG��$�� �����E��0XULHO�*DUGLQHU��%XOO�3KLODGHOSKLD�$VVQ�3V\FKRDQDO�� �������)UHXG��$�������D��)RUHZRUG�WR�6LV\SKXV��RU�WKH�/LPLWV�RI(GXFDWLRQ� E\�6��%HUQIHOG��%HUNHOH\��8QLYHUVLW\�RI&DOLIRUQLD�3UHVV��)UHXG��$�������E��)RUHZRUG�WR�'RQ
W�3XVK�0H��,�$P�1R&RPSXWHU� E\�+��%HFN��1HZ�<RUN 	 /RQGRQ��0F*UDZ�



+LOO��)UHXG��$�������D��,QWURGXFWLRQ�WR�3V\FKRDQDO\VLV��/HFWXUHVIRU�&KLOG�$QDO\VLV�DQG�7HDFKHUV� 1HZ�<RUN�,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV� >9ROXPH�,@�� )UHXG��$�� �����E��)RUHZRUG� WR�$�&KLOG
V�3DUHQW'LHV� E\�(�)XUPDQ��1HZ�+DYHQ 	 /RQGRQ��<DOH�8QLYHUVLW\�3UHVV��)UHXG� :�������k� 2Q�+LOGD�$EUDKDP
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V�3V\FKR�$QDO\WLF�3URFHGXUH�6WDQGDUG�(GLWLRQ� �����������)UHXG��6�������D��)UDJPHQW�RI�DQ�$QDO\VLV�RI�D�&DVH�RI+\VWHULD�� 6WDQGDUG� (GLWLRQ� ��������� )UHXG�� 6�� �����E�� 7KUHH� (VVD\V� RQ� WKH� 7KHRU\� RI6H[XDOLW\�6WDQGDUG�(GLWLRQ� �����������)UHXG��6� �����k� -RNHV�DQG�7KHLU�5HODWLRQ�WR�WKH8QFRQVFLRXV��6WDQGDUG�(GLWLRQ� ���)UHXG��6� ������ 3V\FKR�$QDO\VLV�DQG�WKH�(VWDEOLVKPHQWRI�WKH�)DFWV�LQ�/HJDO�3URFHHGLQJV��6WDQGDUG�(GLWLRQ�����������)UHXG��6� ������ 7KH�6H[XDO�(QOLJKWHQPHQW�RI�&KLOGUHQ�6WDQGDUG�(GLWLRQ� �����������)UHXG��6�������D��2EVHVVLYH�$FWLRQV�DQG�5HOLJLRXV3UDFWLFHV��6WDQGDUG�(GLWLRQ� �����������)UHXG��6�������E��'HOXVLRQV�DQG�'UHDPV�LQ�-HQVHQ
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)XUVW��1HZ�<RUN��%DVLF�%RRNV�� SS� ���������*UHHQVRQ�� 5��5� ������ 9DULDWLRQV� LQ�&ODVVLFDO3V\FKR�$QDO\WLF�7HFKQLTXH��$Q�,QWURGXFWLRQ��,QW��-�3V\FKR�$QDO�� ������������*UHHQVRQ��5��5� ������7KH�7HFKQLTXH�DQG�3UDFWLFH�RI3V\FKRDQDO\VLV� 1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV3UHVV��*\RPURL��(��/� ������� 7KH�$QDO\VLV�RI�D�<RXQJ&RQFHQWUDWLRQ�&DPS�9LFWLP��7KH�3V\FKRDQDO\WLF6WXG\�RI�WKH�&KLOG� ������������+DUORZ��+��)� 	 =LPPHUPDQ��5��5� ������ $IIHFWLRQDO5HVSRQVHV� LQ� WKH� ,QIDQW�0RQNH\��6FLHQFH� �������������+DUORZ��+��)� ������ /RYH� LQ� ,QIDQW0RQNH\V��6FL��$PHU����������������+DUWPDQQ��+� ������ (JR�3V\FKRORJ\�DQG�WKH�3UREOHP�RI$GDSWDWLRQ� 1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV3UHVV� ������+DUWPDQQ��+� ������� 2Q�5DWLRQDO�DQG�,UUDWLRQDO�$FWLRQ�3V\FKRDQDO\VLV�DQG�WKH�6RFLDO�6FLHQFHV� ����������1HZ� <RUN�� ,QWHUQDWLRQDO� 8QLYHUVLWLHV� 3UHVV�� +DUWPDQQ�� +�� �����D��� 3V\FKRDQDO\VLV� DQG'HYHORSPHQWDO3V\FKRORJ\��7KH��3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG���������+DUWPDQQ��+�������E���&RPPHQWV�RQ�WKH�3V\FKRDQDO\WLF7KHRU\�RI�WKH�(JR��7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH&KLOG� ��������+DUWPDQQ��+� ������ (VVD\V�RQ�(JR�3V\FKRORJ\� 1HZ�<RUN�,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV��+DUWPDQQ��+� ������� 7KH�%LRORJ\�RI�'UHDPLQJ� 6SULQJILHOG�GLDULHV K 7KRPDV��+HLPDQQ��3� ������ 2Q�&RXQWHU�7UDQVIHUHQFH��,QW��-�3V\FKR�$QDO� ���������+HOOPDQ��,���)ULHGPDQQ� ����	 6KHSKHDUG��(� �,�����6LPXOWDQHRXV�$QDO\VLV�RI�0RWKHU�DQG�&KLOG�7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ������������+RHGHPDNHN��)���VHH .DOHV��$��+RIIHU��:� ������'HYHORSPHQW�RI�WKH�%RG\�(JR��7KH3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ���������+RIIHU��:� ������ 2UDO�$JJUHVVLYHQHVV�DQG�(JR'HYHORSPHQW��,QW��-��3V\FKR�$QDO�� ������������+RIIHU��:� ������ 7KH�0XWXDO�,QIOXHQFHV�LQ�WKH'HYHORSPHQW�RI�(JR�DQG�,G��(DUOLHVW�6WDJHV��7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ���������-DFREVRQ�$���VHH .DOHV��$�-DFREVRQ��(� ������ 7KH�(IIHFW�RI�'LVDSSRLQWPHQW�RQ�(JR�DQG�6XSHUHJR�)RUPDWLRQ�LQ�1RUPDODQG� 'HSUHVVLYH� 'HYHORSPHQW��3V\FKRDQD/� 5HY�� ������������ -DFREVRQ�� (� ������ 7KH� 6HOI� DQG� WKH2EMHFW�:RUOG� 1HZ<RUN�� ,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�� -DPHV��0� ������ 3UHPDWXUH�(JR�'HYHORSPHQW�� 6RPH2EVHUYDWLRQV� XSRQ� 'LVWXUEDQFHV� LQ� WKH� )LUVW� 7KUHH� <HDUV� RI� /LIH�� ,QW�� -�� 3V\FKR�$QDO� �����������-DPHV��7��(� ������ &KLOG�/DZ� /RQGRQ��6ZHHW 	 0D[ZHOO��-RKQVRQ� 9� (���VHH0DVWHUV��:��+�-RQHV��(� ������ 7KH�3KDOOLF�3KDVH��3DSHUV�RQ�3V\FKRDQDO\VLV� %DOWLPRUH��:LOOLDPV 	 :LONLQV������ SS� ���������-RQHV��(� ������ 7KH�/LIH�DQG�:RUN�RI�6LJPXQG�)UHXG�9RO� �� 1HZ�<RUN��%DVLF�%RRNV�.DOHV�� $��� +RHGHPDNHU�� )��� -DFREVRQ�� $�� 	 /LFKWHQVWHLQ�� (� ������ 'UHDP�GHSULYDWLRQ�� $Q([SHULPHQWDO� 5HDSSUDLVDO�� 1DWXUH �/RQGRQ� ��������������� .DWDQ�� $QQ\ ������ 7KH� 5ROH� RI©'LVSODFHPHQWª�LQ�$JRUDSKRELD�� ,QW�� -��3V\FKR�$QDO�� ���������� ������.DWDQ��$QQ\ ������ 6RPH�7KRXJKWV� DERXW� �WKH5ROH�RI�9HUEDOL]DWLRQ�LQ�(DUO\�&KLOGKRRG��7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� �����������.DW]��-��*ROGVWHLQ��-�� 	 'HUVKRZLW]��$��0� ������ 3V\FKR�DQDO\VLV��3V\FKLDWU\�DQG�/DZ� 1HZ<RUN��)UHH�3UHVV��.HQQHG\��+� ������ 7KH�5ROH�RI�,QVLJKW�LQ�&KLOG�$QDO\VLV�-��$PHU�� 3V\FKRDQDO�� $VVQ�� 6XSSO� ���������.HVWHPEHUJ�� (� ������ 5HSRUWHU�� 3DQHO� RQ� �7KH



5ROH�RI$JJUHVVLRQ�LQ�&KLOG�$QDO\VLV��,QW��-��3V\FKR�$QDO��������������.KDQ��0��0��5� ������ 7KH�&RQFHSW�RI�&XPXODWLYH�7UDXPD�7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ������������.LQVH\��$��&��HW�DO� ������ 6H[XDO�%HKDYLRULQ�WKH�+XPDQ0DOH� 3KLODGHOSKLD��6DXQGHUV��.OHLQ��0� ����������� &RQWULEXWLRQV�WR�3V\FKR�$QDO\VLV�/RQGRQ��+RJDUWK�3UHVV��.OHLQ��0� ������ (QY\�DQG�*UDWLWXGH� /RQGRQ��7DYLVWRFN3XEOLFDWLRQV��.RKXW��+� ������ 6FLHQWLILF�$FWLYLWLHV�RI�WKH�$PHULFDQ3V\FKRDQDO\WLF�$VVRFLDWLRQ��$Q�,QTXLU\��-��$PHU�3V\FKRDQDO��$VVQ�� ������������.RKXW��+� ������ 7KH�$QDO\VLV�RI�WKH�6HOI� 1HZ�<RUN�,QWHU�QDWLRQDO�8QLYHUVLWLHV�3UHVV��.UDPHU��5� ������0DULD�0RQWHVVRUL�0XQLFK��.LQGOHU9HUODJ��.ULV��(� ������ 1RWHV�RQ�WKH�'HYHORSPHQW�DQG�RQ�6RPH&XUUHQW�3UREOHPV�RI�3V\FKRDQDO\WLF�&KLOG3V\FKRORJ\��7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG����������.ULV��(� ������ 2SHQLQJ�5HPDUNV�RQ�3V\FKRDQDO\WLF�&KLOG3V\FKRORJ\��7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG��������������� 1HXWUDOL]DWLRQ�DQG�6XEOLPDWLRQ�2EVHUYDWLRQV�RQ�<RXQJ�&KLOGUHQ��7KH�3V\FKRDQDO\WLF6WXG\�RI�WKH�&KLOG ����������.ULV��(� ������ 7KH�5HFRYHU\�RI�&KLOGKRRG�0HPRULHV�LQ3V\FKRDQDO\VLV��7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH&KLOG� ����������/DIRUJXH��5� ������ /D�1HYURVH�)DPLOLDOH��5HY��)UDQF�3V\FKDQDO�� �����������/DJDFKH��'� ������ +RPRVH[XDOLW\�DQG�-HDORXV\��,QW��-�3V\FKR�$QDO�� ����������/DPSO�GH�*URRW��-� ������ 2Q�0DVWXUEDWLRQ�DQG�,WV,QIOXHQFH�RQ�*HQHUDO�'HYHORSPHQW��7KH3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ����������/DPSO�GH� *URRW�� -� ������ 2Q� 2EVWDFOHV� 6WDQGLQJ� LQ� WKH�:D\� RI� 3V\FKRDQDO\WLF� &XUH�� 7KH3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ���������/HY\�� .� ������ 6LPXOWDQHRXV� $QDO\VLV� RI� D� 0RWKHU� DQG� +HU� $GROHVFHQW� 'DXJKWHU�� 7KH0RWKHU
V�&RQWULEXWLRQ�WR�WKH�/RRVHQLQJ�RI�WKH�,QIDQWLOH�2EMHFW�7LH��:LWK�DQ�,QWURGXFWLRQ�E\�$��)UHXG�7KH�3V\FKRDQDO\WLF�6WXG\�RI� WKH�&KLOG� ������������/HZLQ��%��'� 	 5RVV��+� �,���� 3V\FKRDQDO\WLF(GXFDWLRQLQ�WKH�8QLWHG�6WDWHV� 1HZ�<RUN��1RUWRQ��/HZLQ��%��'� ������ 7KH�%RG\�DV�3KDOOXV��3V\FKRDQDO�4XDUW�� ���������/LFKWHQVWHLQ��(���VHH .DOHV��$��/LSWRQ��5��&���VHH 3URYHQFH��6��/LWWOH��0� ������2Q�'HOXVLRQDO�7UDQVIHUHQFH��7UDQVIHUHQFH3V\FKRVLV��� ,QW�� -�� 3V\FKR�$QDO�� ������������ /RHZHQVWHLQ�� 5��0� ������ 3KDOOLF� 3DVVLYLW\� LQ0HQ��,QW�-��3V\FKR�$QDO� �����������/RHZHQVWHLQ��5��0� ������ 6RPH�5HPDUNV�RQ�'HIHQFHV��$XWRQRPRXV�(JR�DQG�3V\FKR�$QDO\WLF7HFKQLTXH��,QW��-��3V\FKR�$QDO� ������������/RUHQ]��.� ������ 2Q�$JJUHVVLRQ� 1HZ�<RUN��+DUFRXUW�%UDFH 	 :RUOG� ������/XVVLHU��$� ������ 5HSRUWHU��3DQHO�RQ�$JJUHVVLRQ��,QW��-�3V\FKR�$QDO�� ���������0DKOHU��0��6� 	 *RVOLQHU��%��-� ������ 2Q�6\PELRWLF�&KLOG�3V\FKRVLV��*HQHWLF��'\QDPLF�DQG5HVWLWXWLYH�$VSHFWV��7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ������������0DKOHU��0��6� ������ 2Q�&KLOG3V\FKRVLV�DQG�6FKL]RSKUHQLD�$XWLVWLF�DQG�6\PELRWLF�,QIDQWLOH�3V\FKRVHV��7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG� ����������0DKOHU��0��6� ������ 7KRXJKWV�DERXW�'HYHORSPHQW�DQG�,QGLYLGXDWLRQ��7KH�3V\FKRDQDO\WLF�6WXG\�RI�WKH&KLOG�������������



0DKOHU��0��6� ������ 2Q�+XPDQ�6\PELRVLV�DQG� WKH�9LFLVVLWXGHV�RI� ,QGLYLGXDWLRQ� 1HZ�<RUN�,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV��0DVWHUV��:��+� 	 -RKQVRQ� 9� (� ������ +XPDQ�6H[XDO5HVSRQVH� %RVWRQ��/LWWOH��%URZQ��0F&ROOXP� :��L�� VHH 5LWYR��6�0HQQLQJHU� D��:� ������0DQ�$JDLQVW�+LPVHOI� 1HZ�<RUN�+DUFRXUW��%UDFH��0LFKDHOV��-��-� ������ 'LVRUGHUV�RI�&KDUDFWHU��3HUVLVWHQW(QXUHVLV��-XYHQLOH�'HOLQTXHQF\�DQG�3V\FKRSDWKLF3HUVRQDOLW\� 6SULQJILHOG� ����� &KDUOHV K 7KRPDV��0LFKDHOV��-��-� ������ &KDUDFWHU�'LVRUGHU�DQG$FWLQJ�XSRQ,PSXOVH��,Q��5HDGLQJV�LQ�3V\FKRDQDO\WLF�3V\FKRORJ\�HG�0��/HYLWW��1HZ�<RUN��$SSOHWRQ��0XUSK\��/��%� ������ 6RPH�$VSHFWV�RI�WKH�)LUVW5HODWLRQVKLS��,QW��-��3V\FKR�$QDO�� ����������1DJHUD��+� ������ �(DUO\�&KLOGKRRG�'LVWXUEDQFHV�WKH ,QIDQWLOH�1HXURVLV��DQG�WKH�$GXOW�'LVWXUEDQFHV� 1HZ<RUN�� ,QWHUQDWLRQDO� 8QLYHUVLWLHV� 3UHVV�� 1DJHUD�� +�� HW� DO��� HG� ������ %DVLF� 3V\FKRDQDO\WLF&RQFHSWVRQ�WKH�/LELGR�7KHRU\ >7KH�+DPSVWHDG�&OLQLF3V\FKRDQDO\WLF�/LEUDU\��9RO� ,@� /RQGRQ��*HRUJH�$OLHQ	 8QZLQ��1HZ�<RUN��%DVLF�%RRNV��1XQEHUJ��+� ������ 3UREOHPV�RI�%LVH[XDOLW\�DV�5HIOHFWHGLQ� &LUFXPFLVLRQ� /RQGRQ�� ,PDJR� 3XEOLVKLQJ� &R�� ������ 2PZDNH�� (��� VHH 5LWYR�� 6�� 3DQHO�����D��7KH�7UDGLWLRQDO�3V\FKRDQDO\WLF�7HFKQLTXHDQG�,WV�9DULDWLRQV� �� $PHU��3V\FKRDQDO��$VVQ�� �����������3DQHO������E��3V\FKRDQDO\VLV�DQG�'\QDPLF�3V\FKRWKHUDSLHV�6LPLODULWLHV�DQG�'LIIHUHQFHV��-�$PHU��3V\FKRDQDO��$VVQ�������������3DVFKH��)� ������ 6\PSRVLXP�RQ�+RPRVH[XDOLW\��,QW��-�3V\FKR�$QDO� ������������3DYHQVWHGW��(� ������ 6RPH�&KDUDFWHULVWLFV�DQG�1HHGV�RI&KLOGUHQ�7ZR�DQG�D�+DOI�WR�)LYH��,Q��2Q�5HDULQJ,QIDQWV�DQG�<RXQJ�&KLOGUHQ�LQ�,QVWLWXWLRQV� HG��+�/��:LWPHU��:DVKLQJWRQ��8�6��'HSW��RI�+�(�:��&KLOGUHQ
V�%XUHDX�5H� � VHDUFK�5HSRUWV��1R� ��������SS� �������3HFN� 1�������� &KURQRORJLFDO�$JH�DQG�WKH�5HKDELOLWDWLYH3URFHVV��7KHVLV��&ULPLQDO�/DZ�'LYLVLRQ��<DOH�/DZ6FKRRO��1HZ�+DYHQ��3URYHQFH��6� 	 /LSWRQ��5��&� ������ ,QIDQWV�LQ�,QVWLWXWLRQV�1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV��3URYHQFH��6� ������ *XLGH�IRU�WKH�&DUH�RI�,QIDQWV�LQ*URXSV�1HZ�<RUN��&KLOG�:HOIDUH�/HDJXH�RI�$PHULFD�3URYHQFH�� 6�� 1D\ORU�� $�� 	 3DWWHUVRQ�� -� ������ 7KH� &KDOOHQJH� RI� 'D\FDUH� 1HZ� +DYHQ 	/RQGRQ��<DOH�8QLYHVLW\�3UHVV�5DQJHOO��/� ������ 3DQHO�5HSRUW��3V\FKRDQDO\VLV�DQG�'\QDPLF�3V\FKRWKHUDS\²6LPLODULWLHV�DQG'LIIHUHQFHV��-��$PHU��3V\FKRDQDO��$VVQ�� ����������5DQJHOO�� /� ������ 7KH�0HWDSV\FKRORJ\� RI� 3V\FKLF� 7UDXPD��� ,Q��3V\FKLF� 7UDXPD� HG�� 6�� 6�)XUVW��1HZ�<RUN��%DVLF�%RRNV��SS� ������5DQJHOO��/� ������ $JJUHVVLRQ��2HGLSXV�DQG�+LVWRULFDO�3HUVSHFWLYH��,QW��-��3V\FKR�$QDO�� �������� 5DQJHOO��/� ������ 3V\FKRDQDO\VLV�DQG�WKH�3URFHVV�RI�&KDQJH��,QW��-��3V\FKR�$QDO�� ���������5DSDSRUW��'� 	 *LOO��0��0� ������ 7KH�3RLQWV�RI�9LHZ�DQG�$VVXPSWLRQV�RI�0HWDSV\FKRORJ\�,QW��-��3V\FKR�$QDO��������������5HSRUW� RI� WKH� $G� +RF� &RPPLWWHH� RQ� 6FLHQWLILF� $FWLYLWLHV�� +HLQ]� .RKXW� �&KDLUPDQ�� WR� WKH



([HFXWLYH� &RXQFLO� RI� WKH� $PHULFDQ� 3V\FKRDQDO\WLF� $VVRFLDWLRQ�� 'HFHPEHU�� ����� 6HH� DOVR .RKXW�������5LWYR��6���0F&ROOXP� :��L�� 2PZDNH��(���3URYHQFH��6�� 	�6ROQLW��$��-� ������ 6RPH�5HODWLRQVRI� &RQVWLWXWLRQ�� (QYLURQPHQW�� DQG� 3HUVRQDOLW\� DV� 2EVHUYHG� LQ� D� /RQJLWXGLQDO� 6WXG\� RI� &KLOG'HYHORSPHQW�� ,Q��0RGHUQ� 3HUVSHFWLYHV� LQ�&KLOG�'HYHORSPHQW� HG��$�� -�� 6ROQLW�	 6�� 3URYHQFH��1HZ<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV��SS� ��������5REHUWVRQ��-DPHV 	 5REHUWVRQ��-R\FH ������ .DWH��7ZR�<HDUV�)LYH�0RQWKV��LQ�)RVWHU�&DUH�IRU7ZHQW\�6HYHQ�'D\V >�� PP��ILOP@��/RQGRQ��7DYLVWRFN�,QVWLWXWH�RI�+XPDQ�5HODWLRQV��1HZ�<RUN��1HZ<RUN�8QLYHUVLW\�)LOP�/LEUDU\�5REHUWVRQ��-DPHV 	 5REHUWVRQ��-R\FH ������ -DQH��6HYHQWHHQ�0RQWKV�� LQ�)RVWHU�&DUH�IRU�7HQ'D\V >��� PP�� ILOP@�� /RQGRQ�� 7DYLVWRFN� ,QVWLWXWH� RI� +XPDQ� 5HODWLRQV�� 1HZ� <RUN�� 1HZ� <RUN8QLYHUVLW\�)LOP�/LEUDU\�5REHUWVRQ�� -DPHV 	 5REHUWVRQ�� -R\FH ������ -RKQ�� 6HYHQWHHQ� 0RQWKV�� 1LQH� 'D\V� LQ� D5HVLGHQWLDO�1XUVHU\ >�� PP��ILOP@��/RQGRQ��7DYLVWRFN�,QVWLWXWH6WUDFKH\��-� ������ >&RQWULEXWLRQ�WR@�6\PSRVLXP�RQ�7KH7KHRU\� RI� WKH� 7KHUDSHXWLF� 5HVXOWV� RI� 3V\FKR�$QDO\VLV�� ,QV�� -�� 3V\FKR� $QDO�� �����������6WUDFKH\��-� ������ (GLWRU
V�1RWH�>WR�$QDO\VLV�7HUPLQDEOHDQG�,QWHUPLQDEOH��)UHXG� �����@� 6WDQGDUG�(GLWLRQ�������������6\PSRVLXP ������ 7KH�7KHRU\�RI�WKH�7KHUDSHXWLF�5HVXOWVRI�3V\FKR�$QDO\VLV��,QW��-��3V\FKR�$QDO�� ������������6\PSRVLXP ������ 7KH�:LGHQLQJ�6FRSHRI�,QGLFDWLRQV�IRU3V\FKRDQDO\VLV��-$PHU��3V\FKRDQDO� $VVQ�� �����������6\PSRVLXP ������ 7KH�:LGHQLQJ�6FRSHRI�,QGLFDWLRQV�IRU3V\FKRDQDO\VLV��-��$PHU��3V\FKRDQDO��$VVQ�� �����������6\PSRVLXP ������ 9DULDWLRQV�LQ�&ODVVLFDO�3V\FKR�$QDO\WLF7HFKQLTXH��,QW��-��3V\FKR�$QDO�� ������������7\QHV��+� ������ $�5HVLGHQWLDO�1XUVHU\�IRU�9HU\<RXQJ %DELHV��,Q��2Q�5HDULQJ�,QIDQWV�DQG�<RXQJ�&KLOGUHQLQ�,QVWLWXWLRQV� HG��+��/��:LWPHU��:DVKLQJWRQ��8�6�'HSW��RI�+�(�:���&KLOGUHQ
V�%XUHDX�5HVHDUFK5HSRUWV��1R� �������� SS� �������7\VRQ��5��/� ������ 1RWHV�RQ�WKH�$QDO\VLV�RI�D�3UHODWHQF\%R\�ZLWK�D�'RJ�3KRELD��7KH�3V\FKRDQDO\WLF�6WXG\�RIWKH�&KLOG� ������������:DHOGHU��5� ������ 7UDXPD�DQG�WKH�9DULHW\�RI�([WUDRUGLQDU\&KDOOHQJHV��,Q��3V\FKLF�7UDXPD��HG��6��6� )XUVW��1HZ<RUN��%DVLF�%RRNV��SS� ���������:HLVV��(������"��2EHU�HLQH�QRFK�QLFKW�EHVFKULHEHQH�3KDVHGHU�(QWZLFNOXQJ�]XU�KHWHURVH[XHOOHQ�/LHEH��,QW��=�3V\FKRDQDO�� ������������:LQQLFRWW��'��:� ������ )HWLVKLVP�DQG�2EMHFW�&KRLFH�LQ(DUO\� &KLOG� KRRG�� 3V\FKRDQDO�� 4XDUW�� ������������ :LQQLFRWW�� '�� :� ������ 7KH� 2UGLQDU\'HYRWHG�0RWKHUDQG�+HU�%DE\� /RQGRQ��7DYLVWRFN�3XEOLFDWLRQV��:LQQLFRWW��'��:� ������ 7UDQVLWLRQDO�2EMHFWVDQG 7UDQVLWLRQDO�3KHQRPHQD��&ROOHFWHG�3DSHUV� 1HZ�<RUN�%DVLF�%RRNV� ����� SS� ���������:LQQLFRWW��'��:� ������ 0HWDSV\FKRORJLFDO�DQG�&OLQLFDO$VSHFWV�RI�5HJUHVVLRQ�ZLWKLQ�WKH�3V\FKR�$QDO\WLFDO6HW�XS��,QW��-��3V\FKR�$QDO�� ����������:LQQLFRWW��'��:� ������ &ROOHFWHG�3DSHUV� 1HZ�<RUN�%DVLF %RRNV�



:LQQLFRWW��'��:� ������ 7KH�7KHRU\�RI�WKH�3DUHQW�,QIDQW5HODWLRQVKLS�� ,QW�� -�� 3V\FKR�$QDO�� ������������ :LQQLFRWW�� '�� :� ������ 7KH� 0DWXUDWLRQDO3URFHVVHV�DQGWKH�)DFLOLWDWLQJ�(QYLURQPHQW� 1HZ�<RUN��,QWHUQDWLRQDO8QLYHUVLWLHV� 3UHVV�� :ROI�� .�� 0��� VHH 6SLW]�� 5�� $�� :XLII�� 0� ������ $� &DVH� RI� 0DOH+RPRVH[XDOLW\��,QW��-�3V\FKR�$QDO�� ������������������<RUNH� K� ������ 6RPH�0HWDSV\FKRORJLFDO�$VSHFWV�RI,QWHUSUHWDWLRQ�� %ULW�� -�� 0HG�� 3V\FKRO�� ���������� =HW]HO�� (�� 5� ������ 3DQHO� 5HSRUW�� 7KH7UDGLWLRQDO�3V\FKRDQDO\WLF�7HFKQLTXH�DQG�,WV�9DULDWLRQV��-��$PHU�3V\FKRDQDO��$VVQ�� �����������=LPPHUPDQQ��5��5���VHH +DUORZ��+��)�


